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| General Corporation and Investment: News 


P RAILROAD - 


Akron, Canton & Youngstown Ry. — Merger with 


Northern Ohio Railway— 

The ICC on Dec. 27 approved the consolidation as contemplated in 
the plan of reorganization by the Akron, Canton & Youngstown Ry. 
and the Northern Ohio Railway of their properties and. franchises 
into one corporation, to be known as the Akron, Canton & Youngstown 
RR., for ownership, management and operation of the properties HWere- 
tofore in “separate ownership. 

The Commission authorized the Akron, Canton & Youngstown RR., 
upon its creation (1) to issue and exchange pursuant to the plan of 
reorganization (a) not exceeding $1,500,000 of consolidated mortgage 
series A 4% bonds due Oct. 1, 1988; (b) not exceeding $2,173,000 
of consolidated mortgage series B 4%2% bonds due Oct. 1, 1988; (c) 
scrip certificates for fractions of consolidated mortgage series A and 
series B bonds in amounts necessary to accomplish the exchange 
provided in the plan; (d) not exceeding 22,038 shares of 5% preferred 
stock (par $100); (‘e) not exceeding 22,987 snares of common stock 

~ («par $100); (f) scrip certificates for fractions of shares of preferred 
and common stock in amounts necessary to accomplish the exchange 
provided in the plan; (g) not exceeding 6,227 class A conditional war- 
_ fFants of pro rata participation in the future issue of all or any part 
- of about 3,030 shares of common stock (par $100), and (h) not 
exceeding 15,000 class B conditional warrants of pro rata participa- 
tion in the future issue of all or any part of about 2,037.17 shares 
of common stock (par $100); and (2) to assume obligation and lia- 
bility in respect of (a) a purchase money mortgage dated Dec. 29, 
i 1941; on the A. C. & Y. Building, Akron, O.; (0) an equipment pur- 
chase lease dated Sept. 1, 1939; (c) agreeménts, four in number, of 
conditional sale of equipment dated Aug. 2, 1940, Sept. 27, 1941, 
Sept. 29, 1941 and Jan. 9, 1942, respectively, and (d) such -other 
contracts, claims, liabilities and obligations of the Akron, Canton & 
Youngstown Ry., the Northern Ohio Railway, and their. trustees. as 
are to be assumed by the new company under the provisions of the 
plan of reorganization—V. 159, p. 1. 


Akron, Canton & Youngstown Railroad—To Acquire 
Akron, Canton & Youngstown Ry. and Northern Ohio 
Ry.—See Akron, Canton & Youngstown Ry. 


fe ectt.—Equip. Trusts Offered—Harris, Hall & Co., 
-' Ene:, A..G. Becker & Co., Inc., E, H. Rollins & Sons, Inc., 
The Illinois Co. of Chicago; Hayden, Miller & Co., Mc- 


ba 


McCormick & Co., Martin, Burns & Corbett, Inc., an 
Wheelock & Cummins, Inc., on Jan. 4 offered $3, 675, 000 
gh 2% % serial equipment trust certificates (first, 5 
“ment trust of 1944) at prices to yield. iy ie 1% tov! 


according to maturity. 

The issue was awarded on a bid of 99.321. Other bidders were 
Halsey, Stuart & Co., Inc., and associates, who bid 98.884 for 2's 
and Salomon Bros. & Hutzler and associates, who bid 98.807 for 2%s. 

The certificates mature $367,000 annually each year from Feb. 1, 
-_ 4945, to Feb. 1, 1954, both inclusive. To be issued under the Phila- 
js ia plan. 
ae os ectiticates will be issued for not more than 75% of the 
cost of new standard freight equipment and will be unconditionally 
‘guaranteed by Henry A. Gardner, trustee of the railways and property 
‘of the Alton RR. The issuance and sale is subject to approval of 
the Interstate Commerce Commission.—V. 159, p. 1. 


.. Amerada Corp.—Larger Dividend Declared— 

«The directors on Jan. 4 declared a dividend of 75 cents per share 
-on the common stock, no par value, payable Jan. 31 to holders of 
record Jan. 15. shad eg the company paid 50 cents per share each 
quarter.—V. 158, p. 355 


iz American Coal Co. of Allegany County—Suspended 


from Dealings— 
The capital stock. has been suspended from dealings on the New 


York Stock Exchange. The company has been merged with a sub- 
sidyiary company and the new securities are not listed.—V. 158, p. 2246. 


bs. eatin 


* American Distilling Co.—Moxie Co. Purchase, Etc.— 
The annual report for the fiscal year ended Sept. 30, 1943 (dated 
Dec. 29, 1943) said in part: f : 
For the fiscal year ended Sept. 30, 1943, the gross sales of this 
company amounted to $57,757,794. Inasmuch as this was the first 
complete 12-month period since the company adopted an accounting 
year énding Sept. 30, no comparison with gross sales for a similar 
period can be made. Excise stamp and rectification taxes reflected 
} “approximately 53% of the gross sales. The business of the company 
wed a continual improvement over that for the year ended Sept. 
1942. 
~~ On Nov, 12, 1943, the directors authorized the redemption of all 
of the then outstanding shares of 5‘. cumulative preferred stock at 
“the price of $10.25 for each share thereof, plus the sum of 7 cents 
per share in full of all dividends accrued thereon from Nov. 1, 1943 
ithe last preceding dividend date) to Dec. 20, 1943 (the date fixed 
Yor the redemption of such stock). 
Moxie Co. Voting Control Purchase—On or about Sept. 1, 1943; The 
American Distilling Co. entered into certain agreements to purchase 
23,808 convertible preferred shares and 97,798 class B common-shares 


os 


of The Moxie Co., a Massachusetts corporation, engaged in the manu-. 


facture and sale ‘of non-alcoholic beverages, for the sum of $762,500 

yable only if said shares were tendered and delivered on Oct. 28, 

- 3Sis. Pursuant to the provision of these agreements, the. company 

ited $50,000 on account .of the purchase price of said shares 

ith the Old Colony Trust Co., Boston, Mass.; and subsequent to the 

of American Distilling Co.’s- fiscal year these shares of stock 

e delivered. In addition, the latter company has .acquired. since 

a close of the fiscal year, 4,014 convertible preferred shares. and 

438 class B common shares of the Moxie Co. at a cost of $44,706. 

ge Moxie Co. states that all shares of outstanding stock has presently 

1 voting rights. On the basis of shares outstanding on Nov. _ 30, 

, the American Distilling Co. has 50.55% of voting control. In’ 

sf “event aH conyersion privileges are exercised then the American. 

Dining Co.. would have 45.25% of voting control based upon its 

Nov. 30, 1943, holdings. ‘The conversion privileges. are: Ad follows: ~ 

» Each cla:s A share may be converted inty seven class B shares and 
’ 4 


PUBLIC UTILITY - 


Donald-Coolidge & Co., G. H. Walker & Co., Kebbon, f{>- Toronto Stock Exchange — 2 -—-——~———----- 


INDUSTRIAL - 





each share of convertible preferred may be converted into three shares 
of class B. A statement of the Moxie Co. shows as of Sept. 30, 1943, 
the following shares of each class issued and outstanding exclusive of 
shares held ‘in its Treasury: 


Class. ‘‘A’’ preferred, 1,768 shares; convertible preferred, 79,797 
shares; class ‘‘B’’ common, 156,465% shares. 
Reduces Ben-Burk, Inc., Etc., Holdings—On Nov. 6, 1942, the com- 


pany purchased all the outstanding capital stock (14,000 shares) of 
Ben-Burk, Inc., Boston, Mass., for eash in the net amount of $11,752,- 
286. In addition to the purchase price the company made a capital 
contribution of $5,747,817 in cash to Ben-Burk, Inc., making a total 
investment in that company .of $17,500,103. Subsequently, a plan to 
liquidate Ben-Burk, Inc., Was adopted, and during the year under 
review the American Distilling Co. received liquidating dividends in 
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the form of merchandise, merchandise credits and cash aggregating 
$16,176,540. Also during the year under reyiew the American Distilling 
Co. sold 7,500 shares of the capital stock of Ben-Burk, Inc., having 
an unliquidated cost of $1,165,175, for a net amount of $1, 370,431, 
with a resulting profit of $205,256. 

During the year, Compania Ron Carioca Destileria, Inc., redeemed 

1,500 shares of its class B non-preference stock at its par value of 
$10 per share. Subsequent to Sept. 30, 1943, this company. redeemed 
at par the remaining 6,000 shares of .its class B non-preference stock 
held by the American Distilling Co. 


Consolidated Income Account -((Incl. Subs.) 
9 Mos. 














12 Mos. 

Period Ended Sept. 30— 1943 1942 
Gross profit on sales and warehousing._.-_-.. $7,437,294 ($3,229,068 
poemnnioty. ih - Seeeryet ns a *208,900 

Adjusted income_......_____-_ ____. "$7,437,294 $3,437,968 
tSelling, admin. and gen. expenses___---..___- 1,911,723 1,408,698 

Net profit from operations... F< yd _. $5,525,571 $2,029,270 
Income deductions, less other income ae ae 168,175 292,683 
‘ Net income before Federal taxes on-income__ $5,357,396 $1,736,587 
tProy. for Fed. taxes on income____-_.-...__. 4,024,012 600,000 

$1,333,384 $1,136,587 


Net income EE EER TMCS ge aga ee 


*Reduction «in. reserye for estimated profit and storage on bulk 


‘whisky sold but. not delivered. 


Includes provision in 1942 for bad debts of $139,149 and in 1943 


provision’ for ‘doubtful receivables of $84;865. 


‘tIncludes provision for excess profits taxes and contingencies. 


Scored for depreciation. ‘amounting to-$146,902 in 1942 and 
198,994* in 1943 was Seeected” in eh above determination of ae 


income. © 3 We 4 
eiiewes: ‘Sheet “Sept. “ $0, 1943. 


og Assets—Cash “in ‘banks’ and on “hand, $1,093,282; special deposits; . 
$94,200; 


notes and accounts receivable, $1,800, 576;° accrued ' storage, 
insurance and..taxes on. bulk whisky stored for others, $58,901; vother 
- * Em CY: nee be eet, 


MISCELLANEOUS 


(including $270,325 due from affiliates), $643,317: reserve 
Dr$327,753; inventories, $10,669,744; equity 
in bulk whisky owned by .others, $76,105; deposit under stock pur- 
chase agrecments $50,000; investment in affillated companies, $291,- 
888; bond and warrant secured by mortgage taken in settlement of 
part of sale price of former Philede!phia plant of American Com- 
mercial Alcohol Corp., $900,000; fixed assets; $2,621,783: prepaid 
insurance and taxes, $224,130; deferred charges, $114,917; total, 
$16,311,098. 

Liabilities—Accounts payable; $803,654; accrued salaries, wages, in- 
surance premiums, taxes and other expenses, $285,190; war bond pay- 
roll deductions, $7,701; provision for Federal income and excess profits 
taxes, subject to iinal determination by U. S. Treasury department, 
$4,118,746; reserve for contingencies, $342,000; 5% cumulative pre- 
ferred stock ($10 par), $1,576,380; common stock ($20 par), $5,000;000; 
capital surplus, $1,908,520; earned surplus, $4,207,906; tola., $18,- 
311,098.. 

“Whisky” Dividend May Be Purchased by State of 
Ohio— , 

Don Fisher, liquor .director for the State of Ohlo, reports that he 
is working on plans which would perm:t stockholders of this company 
to bring their whiskey into this State, and that a ruling may be made 
in the very near tuture. Tre main problem is to devise a mothod 
whereby tie Stare monopoly system can benef*t through the purchase 
of whiskey direct from stockholders. A stibstant'al mumbet of the 
company’s stockholders are believed to live in the State. 

The cha'rman of the Michigan State Liquor Control Commission 
announced that a stcckholder of American Dist’lling Co. may br ng 
in his whiskey and dispose of it through the State Commission, but 
that it is doubtful if the whiskey could be sold direct to a bar or 
tavern. Inasmuch as the liquor would be personal property, however, 
the exact legal s'tuation has not yet been determ'ned. It is understood 
plans are be.ng worked out to handle baomr a owned by small stock- 
holders in one large lot. In this case it can be easily handled through 
the Commission.—V. 158, p. 2573. 


receivables 
for doubtful receivables, 


American Cyanamid Co.—Division to Expand— 

The’ company’s Calco Chem’cal Division on Jan. 4 announced the 
purchase from the Interchemical Corp. of its United Color & Pigment 
Co. division located in Newark, N. J. The United Division, with manu- 


factur.ng. facilities tacres a Spee. £ iy; 
has been @» rmateen Yacts 6, SISK nares, < wd : Of orgs eo 
chemical colors. In soleatine ine bo r btn go “ypes at color- 


consuming industries and since the outbreak of wie they have also 
been supplying heavy demands for pigments to be used = camouflage 
and protective coatings for military purposes. 

According to the Calco statement, ‘the new unit will be. known as 
United Color & Pigment Department, Calco Chemical Division, with 
no —— of management, personnel or policies contemplated.—vV. 156, 
bc 


American Power & Light Co. (& Subs.) —Earnings— 
Period Ended Nov. 30— 19433 Mos.—1942 1943—12 Mos.—1942 
. $ $ 


Subsidiaries— | $ 
Operating -revenues__.. 34,593,269 31,435,613 133,338,741 122,440,969 























Operating expenses..___ 13,501,006 12,170,748 50,494,191 48,056,746 
Federal taxes _..__...% . +5,206,973 1,985,146 19,246,834 15,851,778 
Other taxes —...._ , 2,375,561 2,166,840 10,139,634 9,864,142 
Prop. retire. and deple. 

reserve appro. ~_ _—_ 2,930,036 2,977,276 11,778,231 11,827,432 

Net oper. revenues... 10,579,693. 12,135,603 41,679,851 36,840,871 
Other income (net) __— 114,717 ' 99,378 336,039 186,289 

Gross income —_._.__ 10, 694, 410 , 12,234,981 42,015,890 37,027,160 
Net int. to public and ~ : 

other deductions ____ ° 3,867,608" 3,952,100 15,650,757 15,687,299 

Balaste ~~~ 3:5 snes 6,826,802 | 8,282, 881 26,365,133 21,339,861 
*Pfd. divs. to public... . 1,786,149 1,792,945', 7,155,036 7,171,755 

Balance 2.52 5,040,653 6,489,936 19,210,097 14,168,106 
Portion ‘applic. to. min. : ‘ ; ‘ 

interests. {sical 14,496 19,721 52,108 43,430 
“Net equity. of Amer. 

’ Pwr. & Lgt. Co. in br 
income of subs. Di 026, 157 6,470,215 19,157,989 14,124,676 

Amer. Power & Light” Co. gn ' 
Net .equity of company ~ te 
5 (a8 above) -. 025-2 = _, 5,026,157 6,470,215 19,157,989 14,124,676 
Other income —__-_____ 31,909 16,984 86,735 . 65,443 

Fabek: ..2s265-.6 Sia Se 5,058,066 6,487,199 “19,244,724 14,190,124 
Expenses. 02S 103,843 78,437 465,086 374,440 
Int. & other deductions 633,787 686,921 2,646,188 2,781,020 
tIncome taxes —__.___— _ 92,192 134,131 289,441 359,204 

Balance, surplus_____ «* 4, 228, 244 5,587,710 15,844,009 10,675,460 


*Full dividend require ents applicable to respective periods whether 
earned or unearned... tIncome tax is shoWn in this position in. the 
statement as required by ‘the system of accounts and ise t pre- 
‘scribed for regis ered public utility holding companies. 159, p 


American Express Co.—New President, ‘Ete.— 
Ralph T. Reed,» Executive Vice-President, has been elected Presi- 


. dent of this company and its foreign’ subsidiary, the American Ex- 


‘press Co., Inc., to-sugceed Fredérick P. Small, who will become Chair- 
man of. the Executive + semen bic The appointment became *effective 
Jan, 4. 

In -this new post, Mr. Reed will continue as a director and- member 
of the executive committee of American Express Co. and the American 
Express Co., Inc... , 

Other changes in officers of these comnenise follow: Howard A 
Smith has been elected Executive Vice-President; Olaf Ravndal as 
Treasurer; Frederick A..Small. as Assistant Treasurer; Dennis Harmon 
as. Vice-President: of.. American Express Co., and John Groome as 
Vice-President of : the Amer n Express Co., ‘Inc. 

The’. following’ appointments “were alae. made: Roy F. Hillmer as 
-Assistant to Executive Vice-President; T. R. Clark and J. J. L: Dennen 


ae a he. 2 
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as Assistant Vice-Presidents, and L. S. Pfautz as Assistant Ccmp- Atlantic Utility Service Corp., for a total cash consideration of one Bell Telephone Co, of Pa.—Pays $1.25 Dividend— 
troller. dollar. Th alice ae de a 
> company on Dec. é i ric of $1.25 or share 
Lynde Selden continues as Vice-Chairman of the board of director (2) Associated Electric Co, proposes to sell to Joseph B..Wilson, a dimen cena oy $100 ee ree "Sate coaaean 
non-affiliate. for the base price of $1,885,000, in cash, subject to with $1.75 per share each paid on March 31, June 30 and Sept. 30. 


of both companies.—V. 152, p. 3332. 


American Forging & Socket Co.—Earnings— 

3 Mos. Ended Nov. 30 1943 1942 
Net profit after charges and taxes +$121,764 9, 18 
*Earnings per share $0.53 ‘$0 34 

*#On 231,400 shares. {Subject to renegotiation.—V. 158, p. 2461 


American Public Service Co.—Earnings— 
(Including West Texas Utilities Co.) 


Period Ended Sept. 30 1943—-3 Mos.—+1942 1943—9 Mos. 1942 
$2,231,419 $1,805,322 $5,624,511 $4,848,751 


Operating revenues 79. 
Operating expenses 1,082,639 845,218 2,793,631 2,444,792 
Taxes, other than Fed 143,23 138,847 404,088 383,895 
*“Pederal income taxes 202,759 204,979 345,700 457,170 

Charges in lieu of in- 
come taxes 107,500 322,500 : 
Net oper. income $695,286 $616,280 $1,758,593 $1,562,893 
29,404 28,258 87,291 84,660 


Other income, net 

















Gross income $724,690 $644,537 $1,845,884 $1,647,553 
Int. and other deducts. 274,294 286,859 842,661 866,605 
Net income $450,396 $357,679 $1,003,224 $780,948 


*Federal income taxes have been computed in accordance with the 


Revenue Act of 1942. 

+These charges represent amounts equivalent .to additional income 
taxes which would have been payable by West Texas Utilities Co. in 
the respective periods if that company had not had the benefit for 
tax purposes of deductions for discount, call premium and expense 
resulting from the refinancing of long-term debt in 1943. These 
amounts have been credited to unamortized debt discount and expense. 


tFor purposes of comparison, earnings published in 1942 have been 


adjusted. 
Statement of Income (Company Only) 


Period Ended Sept. 30— 1943—-3 Mos.—1942 1943—-9 Mos.—1942 





Total income...._.-._~ $326,620 $196,557 $719,939 $589,609 
Gen. and miscell. exps. 5,314 2,028 10,754 7,459 
Taxes, other than Fed. 1,007 617 2,099 10,152 
Federal income taxes__ 23,259 24,766 56,200 47,384 

Net income Bde aint ts $297,040 $169,145 $650,886 $524,614 


—V. 158, p. 1933. 


_ American Telephone & Telegraph Co.—Wires Carried 
Record Load in 1943— . eg ; 


The company, in an announcement, says in substance as follows: 

“A nation turned to offensive warfare in 1943 gave the Bell Tele- 

phone System the heaviest load in its history. 
. “New records established in the previous year toppled before the 
mounting tide of official war business and attendant civilian activity. 
The crowded condition of long distance lines remained the Number I 
problem. Average daily toll conversations hit a new high of 3,900,000, 
a gain of nearly 500,000 completed conversations a day ov2r the 1942 
average. Long distance messages handled over the wires of the A. T. & 
T. Co.'s long distance department totaled 150,000,000, as compared 
with 115,000,000 in 1942. 

“Because of the shortage of materials, only 4,000 additional long 
distance circuits could be added during the year, instead of the 17,000 
circuits required. 

“At the end of 1943 a force of 185,000 operators—the largest in 
history—were employed by the Bell telephone companies. 

“The year witnessed further expansion of the war production 
facilities of Western Electric Co., the Bell System’s manufacturing 
branch, and continued emphasis by Bell Telephone Laboratories on the 
development of instruments of war. 

“During the first three-quarters of 1943, the average speed of 
service on long distance calls was 3.7 minutes, as compared with 2.3 
minutes in 1942 and 1.6 minutes im 1941. 

“By effective use of available facilities, the Bell System companies 
were able to fill service requests, resulting in a gain of 1,200,000 tele- 
phones in use. This brought the System total to a new high of more 
than 21,000,000 telephones. The figure for the entire industry in the 
United States passed 26,000,000.""—V. 159, p. 2. 


American Utilities Service Corp.—Bonds Called— 


The corporation has called for redemption as of Feb. 29, 1944, a 
total of $150,000 of collateral trust 6% bonds, series A, dated Nov. 1, 
1934, at 105 and interest. Payment will be made at the Continental 
Milinois National Bank & Trust Co., trustee, 231 South La Salle Street, 

o, Til., or at The Chase National Bank of the City of New York, 
11 Broad Street, New York, N. Y.—V. 158, p. 156. 


American Viscose Corp.—To Expand Plant— 


Contract for design and construction of an-expansion to the Front 
Royal, Va., plant of the above corporation,- which will more than 
‘triple its production of rayon tire cord, has been awarded to The Rust 
py sean 8 ie geo /_. , it — announced on Jan. 5. 

on has already n. e new facilities, consisting - of 
‘modern mill buildings designed to match the existing plant, will “al in 
oc this year, S. M. Rust, Jr., Vice President of The Rust 

— my. said genase the announcement. " 

a nerease in fayon production capacity is being undertaken 
at _aoe gsc be ge eg in order ‘to provide Rayfiex, one of 
Ame se Corp.’s gh strength rayon 
tires ce allt le coy g y yarns, for synthetic 

¢ Front Royal plant is the most recently built of the seven lants 
of American Viscose Corp., the manufacturer of Crown rayon. It esas 
production of rayon yarn in August, 1940.—V. 158, p. 2357. rites to 


American Water Works & Electric Co., Inc. — Order 
Effective— ; 
The SEC on Dec. 31 issued an order permitting to become effective 
a declaration regarding a donation of capital in the amount of $441,000 
to Commonwealth Water & Light Co. by means of the cancellation of 
the open account indebtedness, in like amount, now owed by Com- 
monwealth to American. Upon such cancellation American will add 
the amount gh vel to its payootment in the.common stock of Com- 
monwealth an ommonwealth will transfer a co 
to capital surplus.—V. 158, p. 2574. cay mate 


(The) Aro Equipment Corp.—Sales, Etc., Higher— 


Net sales for the fiscal year ended Nov. 30, 1943, were a roxim 
$14,000,000 compared with $7,684,661 in the previous Ba. cadens 
to dispatch from Chicago, Ill. Preliminary figures indicate that net 
profit for the year, before provision for Federal taxes and renegotia- 
tion of war contracts, will be approximately double that of 1942. For 
the fiscal year ended Nov. 30, 1942, profit before Federal income 
taxes and special charge was $2,846,509 and net profit after taxes 
— amounted to $372,309. (‘Wall Street Journal.’’)—V. 158, 


Associated Electric Co.—To Sell Securities of Subs.— 


A hearing will be held Jan..13 and Jan. 1 
BRC on the, following omen nh. 26, respectively, before the 
Associa Electric Co. proposes to sell to Malvern Hill, a no a 
affiliate, for the base price of $720,000, all of Associated Electric Co.'s 
—— in its subsidiary, The Lake Shore Gas Co. The securities and 
tedness to be sold consist, as of Sept. 30, 1943, of the following: 


First mortgage 542° bonds, due Nov. 1 ~ 3 
standing) principal aa. oe st $154,000 
Acerued interest thereon aggregating... 3,529 
Open account indebtedness (bearing interest at the rate : 
of 6% per year when earned)........- . 1,270,000 
. Acerued interest thereon aggregating... ie 
Open account indebtedness, non-interest-bearing....__ —-__ 50.000 
Common stock (no par) 100% of the ‘outstanding issue_... 6,000shs. 
__ Associated Electric Co. also proposes to uire from Lake. 
Gas Co. all of the latter's holdings of 550 kare ef common os of 





adjustments, all of Associated Electric Co.’s interest in its subsidiary, 
Ohio-Midland Light & Power Co. As at Sept. 30, 1943, the outstanding 
securities and indebtedness of Ohio-Midland Light & Power Co., which 
are to be sold, consist of the following: 


Scioto Valley Ry. & Power Co. first mortg. 6% gold bonds, 


due June 1, 1943, principal amount , $844,000 
Accrued interest thereon aggregating 16,800 

Scioto Valley Ry. & Power Co. 6% gold notes, due March 1, 
1932, principal amount 355,000 
Accrued interest thereon aggregating 1,775 

Open account indebtedness (bearing interest at the rate of 
6‘ per year when earned) 455,000 
Accrued interest thereon aggregating 2,325 
$6.50 series first preferred stock (paf¥ $100) 1,000 shs. 
$5 series preferred stock (no par) 1,975 shs. 
Class A stock (no par) 3,774 shs 
1,640 shs. 


Common stock (no par) 


Associated Electric Co. also proposes to acquire from Ohio-Midland 
Light & Power Co. all of the latter’s holdings of 580 shares of com- 
mon stock of Atlantic Utility Service Corp., for a total cash considera- 
tion of one dollar.—V. 158, p. 2462. 


Associated Gas & Electric Co.—Weekly Output— 


The Trustees of Associated Gas & Electric Corp. report for the week 
ended Dec. 31, 1943, net electric output of the Associated Gas & 
Electric Group ‘was 132,332,639 units (kwh). This is an- increase of 
7,064,850 units or 5.6% above production of 125,267,789 units a year 
ago.—V. 158, p. 2. 


Associated Gas & Electric Corp.—Sale of Coach Tran- 


sit Rights Approved— 

U. S&S. District Court Judge Vincent L. Leéibell on Dec.-21. acquiesced 
im the sale by United. Coach Co., a subsidiary, of its Reading, Pa., 
transit operations to the Benejsicial Loan Society, Wilmington, Del., 
for $750,000. Préviously it had been announced that the. Reading, Pa., 
traction. properties would be sold to George A. Stevens, Chicago, IIl., 
for $640,000, but a representative of the. trustees of Associated said 
that the higher price and the new purchaser’ resulted. from competi- 
tive bids. The United Coacz Co. may take out, in the form of divi- 
dends, the entire earned surplus, as adjusted; of the Reading, Street 
Railway on Dec. 31, 1943, the trustees’ announcement said.—V. 158, 


p. 2462. 
Atlanta Birmingham & Coast RR.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway__-- $547,639 $577,615 $374,651 $298.193 
Net from railway_--~-~-- 34,871 136,301 69,001 36,540 
Net ry. oper. income___ *33,529 *19,851 *14,486 *10,266 

From January i— 

Gross from railway --_-_ 6,569,934 5,442,494 4,269,931 3,135,566 
Net from railway____-~- 1,843,005 1,415,992 955,123 286,117 
Net ry. oper. income___ 509,855 389,807 221,936 *225,087 


*Deficit.—V. 158, p. 224@. 


Atlas Corp.—Acquires Control of Northeast Airlines— 


The Atlas Corp. has increased its holding in Northeast Airlines, Inc., 
by 50,000 shares of stock, and now holds a ccntrolling interest of 90,- 
000 shares, S. J. Solomon. President of Northeast Airlinés, Inc., stated 
on Jan. 5 at a Civil Aerenautics Board hearing on Boston-New York 
air service. 

Mr: Solomon said Boston & Maine and Maine Central railroads have 
disposed of 100,000 shares of the Northeast stock, reducing their hold- 
ings from a 30% interest to 10%, and Laurence F. Whittemore, As- 
sistant to the President of ton & Maine RR., has resigned as a 
Vice-President and director of Northeast. 


Mr. Solomon added that the question of railroad control of the air- 


lines—if there was a question—had now been disposed of.—vV. 159, 
p. 2. 
Atlas Plywood Corp.—New Stock Placed on 60-Cent 


Annual Dividend Basis— 

A quarterly dividend of 15 cents per share has been declared on 
the new common stock, par $1, payable Feb. 1 to holders of record 
Jan. 10. 

On the old common stock of no par value, recently split-up two-for- 
one, the company paid 30 cents per share each. quarter from Nov. 2. 
1942, to and including Nov. 1, 1943; 50 cents per share each quarter 
from Aug. 1, 194t, to and including Aug. 1, 1942, and 3742 cents per 
share in preceding quarters.—V. 158, D. 1438. 


Automatic Preducts Corp.—New Vice-President— 

A. M. Wickwire ‘has been named Vice-President of this corporation 
and also has been appointed President and a director of Mercury 
Clutch Corp., of Canton, Ohio, a subsidiary, it was announced on 
Jan. 5.—V. 158, p. 2463. 


Baltimore American Insurance Co.—Extra Dividend— 
The directors have declared an extra dividend of 5 cents per share 
and the usual semi-annual dividend of 10 cents per share on ithe 
capital stock, par $5, both payable Feb. 15 to holders of record Feb. 
1. Extras of 10 cents each were paid on Feb. 15 and Aug. 16, last.— 


V. 158, p. 288. 


Baltimore & Ohie RR.—Gain in Cars Loaded— 


Carloads handled on this road during the year 1943 totaled 3,631,699, 
consisting of 2,125,982 cars loaded on line and 1,505,717 received from 
connectiong This was an increase of 210,084 over the year of 1942, 
when the total number of cars handled was 3,421,615, comprising 
2,066,721 loaded on line and 1,354,895 received from connections. 
During the year 1941 the total was 3,113,054 cars handled consisting 
of . 2,012,361 loaded on line and 1,100,693 received from connections. 
The total for the year 1930 was 3,257,082 made up of 2,144,580 
loaded on line and 1,112,502 received from ‘comnections. 

For the month of December, 1943, the total was 289,888, ‘consiting 
of 172,057 cars loaded on line and 117,831 received from connections, 
This was an increase of 29,881 over December, 1942, when. the total] 
‘was 260,007 with 149,114 loaded on line and 110,893 received from 
connections. For November, 1943, the tetal was 315)657, comprising, 
182,749 loaded on line and 132,908 received from-connections.. During 
December, 1930, the total was 214,301 carloads handled with 142,369 
lodded on line and ‘71,932 received from connections 


Equipment Trust Certificates— 
. The ICC. on Dec. 30 granted the company authority to assume 
obligation and liability in respect of not exceeding $3,097,000 equip- 
ment trust series M certificates, to be issued by the Girard Trust 
Co., as trustee, and sold at 100.057 and accrued dividends in’ comnec- 
tion with the procurement of equipment.—vV. 159, p. 2. 


Beatrice Creamery Co. (& Subs.)—Earnings— 

Period Ended Nov. 30— 1943—-3 Mos.—-1942. 1943—12 Mos.—-1942 
*Net Prone 22.22... $270,665 $325,061 $1,869,307 $1,664,973 
Earns. per com. share__ +$0.43 +$0.55 +$3.56 $$3.16 

“After interest, depréciation and provision for Federal income and 
gene profits taxes. tOn 401,729 shares. {O:i 381,866 shares.—V. 158, 
p. j ‘ 


Beaumont Sour Lake & Western Ry.—Earnings— 


Nevember— 1943 1942 1941 1940 
Gross from railway__-. $1,152;827 $733/835 - $388;762- $218,)053 
‘Net from railway...-<- 697,743 374,142 929° 69,502 
Net ry. oper. income __-_ *203,434 37,284 142,376 . 14,168 

A ‘ 


From January 1— : ae 
Gross from tailway____ _— ~ »6,900,955 - 


4,958,444 3,746,227 
Net ry. oper. income.__ 929,184 2,253,383 
*Deficit.—V. 158, p. 2247. : 


igor tae 
‘877,632 - 415,538. 


last. Payments during 1943 were as follcws: March 31, $2; June 30 
and Sept. 30, $1.75 each; and Dec. 31, $1.—V. 158, p. 2463 


Berkey & Gay Furniture Co.—Grants Options— 


The company, which had 1,005,110 common shares outstanding at 


the close of 1943, has granted opiions to purchase an aggregate of 
994,890 common shares at $1 a share under a new and a former 
management contract and to certain officers, directors and personnel 

Of the total, 775,000 shares may be acquired at any tfme during 
the life of a new management contract between the company and 
Canadian American Truck Co., Inc., while 100,000 shares may be 
acquired by holders of the former management contract, Investigation 
& Development Corp., during the life of the new managemetn contract. 

An additional 75,000 shares may be purchased by Horace S. Vaile 
President and General Manager, for a term continuing until 60 days 
after the end of the second consecutive calendar year in which oper- 
ating losses are determined. 

The remaining 44,390 shares under option will go to an operating 


management pool for the bene.it of the operating personnel and 
certain of the directors for a term continuing until 60 calendar days 
after the end of the second consecutive calendar year in which oper- 
ating losses are determined.—V. 152, p. 2060. 


Bigelow-Sanford Carpet Co., Inc.—Award— 

The Army-Navy Production Award was presented on Jan. 5 to 2,600 
employees of the Thompsonville (Conn.) plant of this company. 

The company is the largest single. producer of blankets for the 
armed services and to date more than 1,000,000 of these blankets have 
been turned out by the Thompsonville plant alone, it was announced. 
This plant.is also making large quantities’of cotton duck and ordnance 
material for the Government.—V. 158, p. 2574. 


Boston Acceptance Co., Inc.—Preferred Dividend— 


The company on Jan. 3 paid a dividend of 17% cents per: share on 
the 7% cumulative preferred stock, par $10, to holders of record Dec. 
17. *The previous payment, also 1742 cents per share; was made on 
March 31, 1942. Arrearages noW amount. to $2.10 per: share. 


Boston Consolidated Gas Co.—Output Up 2.5% — 
The company reports output for. December, 1943, of. 1,644;770,000 
cubic feet, as compared with 1,605,329,000 cubic feet for December, 


1942, an increase of 2.5%. 
Output in cubic feet compares as. follows (000 omitted) 





1943 1942 %. Increase 

January eo eee cakes lcellien :: 1,561,222 6.6 
February”: ...-.-.._-_.-= 1,441,749 1,422,110 1.4 
Maren. 2 Abe 6 AS gad 1,526,970 1,357,694 12.5 
jg, Rees ORs eerie mye | 1,195,351 13.7 
ape EE Eig cE By CI 1,215,393 1,120,554 8.5 
gune. soot ore woes Bee 1.011,022 4.0 
URNA hice ee CT 999,749 972,397 2,8 
August ib ses ens SS cosas Sock 986,050 4.6 
September _____...-_.<_ -. 1;108;768 1,056,671 49 
OCtwoeer Lt. eae 1,186,253 4.6 
November. .-_-....-:L-... 294¢,681 1,326,034 1.4 
December... Tee 70 1,605 329 2.5 

TERR er a ee _. 15,618,842 14,790,687 5.6 


—V. 158, p. 2358. 
Bower Roller Bearing Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, par $5, payable March 20 to holders of record March 10. Pay- 
ments during 1943 were as follows: March 20, June 21 and Sept. 20, 
50 cents each; and Dec. 20, $1.—V. 158, p.. 2463. 


Broadway-Trinity Place Corp—Takes Over Harriman 
Building Corp.—See latter corporation. 


Brooklyn-Manhattan Transit Corp.—Off List— 

The common stocks of both the Brooklyn-Manhattan Transit Corp. 
and the Brooklyn & Queens Transit Corp. were suspended from dealings 
on the New York Stock Exchange Jan. 7, 1944.—-V. 159, p. 3 


(A, M.) Byers Co.—Offers to Purchase Preferred Stk. 

Frank G. Love, Treasurer, will until noon, Feb. 1, 1944, receive bids 
for the sale to the company of its outstanding 7% cumulative pre- 
ferred stock. The funds for this purpose will come from the separate 
sinking fund set aside by the board of directors and consisting of 10% 
of the net earnings in excess of the dividends paid during the year 
on the preferred stock for the fiscal year ended Sept. 30, 1943.—V. 158, 
p. 2464. 


Caldwell Linen Mills, Ltd.—Common Dividend No. 2 


The directors have declared an interim dividend (No, 2) of 25 cents 
per share on the no par value common stock, payable Feb. 1 to holders 
of record Jan. 15. An initial distribution of like amount was made on 


Feb. 1, last year.—V. 157, p. 216. 


Calumet .& Hecla Consolidated Copper Co.—Profit- 
Sharing Plan Reinstated and Extended— 

The profit-sharing plan for employees of this company, which was 
discontinued several months. ago, has been reinstated and extended 
simultaneously to cover workers in the company's Wolverine Tube 


Division at Detroit, Mich. 
The plan provides that whenever a dividend on the company’s stock 





is declared an amount equal to that dividend on 50 shares of stock | 


is to be disbursed to each employee. All workers .participate.—V. 158, 
p. 2153. 


Cambria & Indiana RR.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway ~~ $112,012 $157,575 $140,750 $151,874 
Net from railway .._~-_~ 21,609 60,003 48,585 65,565 
Net ry. oper. income_-_- 61,596 36,870 45,035 93,664 

From January 1— 

Gross from railway---~-~ 1,674,774 1,922,593 1,705,640 1,426,706 
Net from railway_._.-- 502,511 864,852 693,804 510,534 
538,708 692,909 796,408 859,155 


Net ry. oper. income__~— 
—vV. 158, p. 2248. 


Canada Cycle & Motor Co., Ltd.—Stock Div.— 

The company has applied for the right to increase its capital by the 
issue of 100,000 additional common s, and when authorized the 
100,000 new shares will be delivered to the parent company, Russell 
‘Industries, Ltd., as a dividend. ¥ 

A cash dividend of $140,000 was paid on the common stock in 1942, 
‘All the common stock of the company; except one share each held by 
the directors, is -held by Russell Industries; Ltd., who acquired the as- 


sets in 1916.—V. 151, p. 3389. 
Canada Northern Power Corp., Ltd.—Earnings— — 





Period End. Nov. 30— 1943—-Month—1942 1943-11 Mos.—-1942 
Gross earnings _____~- $339,423 $364,817 $3,860,028 $4,141,688 
Operating expenses —-- 123,732 138,297 1,483,905 1,629,536. 

Net earnings —_-_.-- $215,691 $226,520 $2,376,123 $2,512,352 


Note—Operating expenses do not include income and excess profit 
taxes.—V. 158, p. 2464. ; 
Canadian Converters Co., Ltd.—Rejects Offer for Stk. 
J. M. Mackie, President, on Dec. 27 advised shareholders in a letter 
that an offer had been received for all or part of the company’s shares. 
Mr. Mackie said the company had been offered $40 a share by 
Messrs. Flood & Co., Montrea 


'p. 2454. 


1 (Canada) brokers, and» that it had 


been refused. =f : Sasha ‘ eo acute kn 4 
—\ He stated he was making the explanation to shareholders in view — 
of the ectionty oF ‘the company's Shares cn the stock market.—V. 155," 
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Canadian Pacific Railway—Earnings— 


Period End. Nov. 30 1943—-Month—1942 1943—11 er 
$ $ $ 
232,340,753 





Gross earnings 27,461,492 22,414,905 269,824,963 0,79 
Working expenses_- 21,870,852 17,145,450 225,631,045 189,347,375 
Net earnings-- 5,590,640 5,269,455 44,193,918 42,993,378 
Week Ended Dec. 21- 1943 7 1942 
Traffic earnings $8,780,000 $7,802,000 

—V. 159, p. 4. 

Cariboo Gold Quartz Mining Co., Ltd.—Earnings— 

3 Mos. Ended Oct. 31— 1943 1942 1941 1940 
Gross income—sales less 

mineral taxes & mint : 

charges $114,984 $248,109 $503,363 $406,468 
Cost of production 120,972 196,701 312,543 234,889 
Prov. for deprec. and ee 

deple. & income taxes 33,079 51,400 88,563 77,444 

Net profit . *$39,067 $8 $102,257 $94,135 
Earnings per share ‘ : $0.08 $0.07 

*Loss. 4 : 

The net loss for the nine months ended Oct. 31, 1943, was $78,986 
after charges including $107,898 for depreciation and depletion.— 
V. 158, p. 1527. 


Central of Georgia Ry.—Bond Interest 6%— 

Federal Judge A. B. Lovett has signed an order in U. S. District 
Court at Savannah, Ga., reducing the interest rate on bonds of the 
consolidated mortgage from 7% to 6%. The Court said a previous 
order setting the rate at 7% is “hereby corrected so as to read that 
the said bonds should bear interest after Feb. 19, 1936, at rate of 6% 
per annum.” ae 

The mortgage was executed in New York where the legal rate is 6%, 
Judge Lovett’s order said. 


+ 
Earnings for November and Year to Date 


November— 1943 1942 1941 1940 
Gross from railway- $3,138,652 $3,029,507 $1,937,009 $1,414,598 
Net from railway___-_~ 1,156,877 1,368,523 355,850 239,889 
Net ry. oper. income-___ 72,465 $99,121 187,579 115,497 

From January 1— 

Gross from railway- 34,371,239 26,584,344 20,127,680 15,036,212 
Net from railway -- 13,320,862 9,375,005 5,604,823 2,034,764 
Net ry. oper. income. 748,801 6,922,546 3,867,512 533,857 
—V. 159, p. 4. 


Central Illinois Light Co.—Earnings— 
Period Ended Nov.30— 1943—-Month-—1942 1943—-12 Mos.—1942 











Gross revenue -._..... $1,015,964 $978,007 $11,556,307 $10,951,810 
Operating expenses____ 417,221 374,253 4,670,368 4,288,990 
Deprec. & amortization 128,000 128,000 1,536,000 1,530,000 
General taxes _____-_- {1,173,768 1,177,854 
Fed. income taxes____- 287,613 205,613 4 856,200 875,500 
Fed. excess profits tax-| 11,223,100 941,400 

Gross inicome ___.--. $183,130 $270,140 $2,096,869 $2,138,064 
Int. & other deductions 52,994 59,270 661,583 709,608 

Net income _._-~.~- $130,135 $210,870 $1,435,286 $1,428,456 
Divs. on pfd. stock. 41,800 41,800 501,606 501,606 


-@V. 158, p. 2248. 
Central Ohio Light & Power Co.—To Issue Bonds— 


The company has petitioned the Securities and Exchange Commission 
for approval of the proposed issue and sale of $4,300,000 first mort- 
gage bonds, series A, 342%, to be dated Feb. 1, 1944, and mature 
Feb. 1, 1974. The bonds are to be offered for public sale by com- 
petitive bidding. 3 

The proceeds from the sale, together with treasury cash, will be used 
to redeem and retire all the company’s first mortgage bonds presently 
outstanding totaling $4,375,000, and including the callable premium 
total pre will be $4,658,522.—-V. 158, p. 2041. 

ur 


Central Pacific Ry.—Tenders Sought— 


The company at its office at 165 Broadway, New York City, will 
until noon on Feb. 29, 1944, receive bids for the sale to it of first 
refunding mortgage bonds to an amount sufficient to exhaust the 
sum of $25,191.85 now held in the sinking fund.—V. 158, p. 1239. 


Central RR. of New Jersey—Name of Sub. Changed— 


The directors of Easton & Western Ry. Co., a subsidiary, have 
voted .to change its name to Central RR. Co. of Pennsylvania, it was 
announced on Jan. 5 by William: Wyer, chief executive officer of the 
Parent company. The Easton & Western line serves an industrial 
aree in and around Easton, Pa. Mr. Wyer said the change of name is 
preliminary to plans for setting up a separate organization to operate 
Jersey Central’s Pennsylvania trackage and properties.—V. 159, p. 4. 


Cerro de Pasco Copper Corp.—Reduces Dividend— 


The directors have declared a dividend of 75 cents per share on 
the common stock, no par value, payable Feb. 1 to holders of record 
Jan. 15. In preceding quarters, the company made distributions of 
$1 per share.—V. 156, p. 1414. 


Chamberlain Corp., Waterloo, Iowa—Calls Portion of 
Preference Stock for Redemption— 


The corporation recently called for redemption as of Jan. 3, 1944, 
the following shares of class A preference stock at $27.50 per share, 
plus accrued dividends to April 1, 1944: Certificate No. AO-131-5; 
AO 195-3: AO 209-2; AO 23; AO 115 and AO 73. Payment is being 
made at the office of the corporation at Waterloo, Iowa.—vV. 129, p. 
3015. ; 


Champion Paper & Fibre Co. (& Subs.)—Earnings— 


12 Weeks Ended— Nov. 7,’43 Nov.8, ’42 
*Net profit $533,887 $936,921 
Earnings per common share_.....-.-~---~~----~- $0.75 $1.48 

*After charges and provisions for Federal taxes (amounting to 
$1,272,008 in 1943.) 

. For the 28 weeks ended Nov. 7, 1943, net profit was $1,198,221, 
equal to $1.66 a common share. Federal tax provision for this period 
amounted to-$2,749,314.—V. 158, p. 1344. 


Cherry-Burrell Corp—Annual Report— 


In the annual report issued Jan. 7 for the fiscal year ended Oct. 31, 
1943, the corporation, manufacturer and distributor of dairy plant 
equipment and supplies, reports net income of $580,976 after all 
charges, including Federal income and excess profits taxes. This was 
equivalent after preferred dividends to $1.15 a share on 445,675 shares 
of common stock outstanding and compares with net of $600,618 and 
$1.20 a common share for the previous year. 

The slight reduction in earnings was due mainly to the drastic gov- 
ernment limitations on the production of dairy machinery and the 
conversion of plant facilities to war contracts, some of which did not 
get under way until very late in the fiscal year, John W. Ladd, 
President, told stockholders. ' 4 

Mr. Ladd said that in Sept., 1943, the dairy machinery industry 
was directed by the War Production Board to operate under a revised 
production limitation order which allocated to Cherry-Burrell a large 

ram of dairy machinery production. This order, known as L-292, 

s since been liberalized and it is expected that increases in produc- 
tion will be allowed in 1944. 

The company has reviewed its earnings for the 1942 fiscal year 
with the Price Adjustment Board of the Army Air Forces and has 


ee ee he ee we se a eee 











reached an agreement which involved no adjustment of profits for 
that year. 
Income Account Years Ended Oct. 31 
1943 1942 1941 1940 

Net sales $13,479,517 $13,822,805 $13,481,296 $10,664,757 
Gross profit ..--~- 3,266,719 3,597,688 3,699,853 3,019,965 
Net inc. before taxes 987,471 1,059,502 1,126,376 748,297 
Inc. & exc. profits taxes 406,495 458 884 347,352 143,334 

Net income wes $530,976 $600,618 $779,024 $604,963 
Preferred dividends 67,745 67,745 68,099 68,720 
Gommon dividends 356,540 401,108 445,500 378,033 

Comparative Consolidated Balance Sheet, Oct. 31 

Assets— 1943 1942 
Cash on hand and demand deposits $1,352,705 $1,671,430 
U. S. Treas. notes and Can. Victory loan bonds 356,306 400,900 
Notes and accounts receivable (trade) less res. 1,987,082 1,715,640 
Inventories ‘ ; ‘ 2,944,092 2,995,396 
Deferred charges on war contracts 268,021 8,729 
Other deferred charges ‘ 107,847 114,374 
Advances to employees 19,850 19,427 
Investment in a majority owned unconsolidated 

English subsidiary, at cost less reserve re, 1 1 
Post-war refund and excess profits tax 11,912 3,677 
Property, plant and equipment 2,003,421 2,226,258 
Emergency facilities, at cost a 317,740 Pa 
Patents and patents applications, at cost less 

amortization E iat 55,227 58,277 

SAE eid crane $9,424,206 $9,214,112 

Liabilities— 
Accounts payabie—- io 2- . 22. -. *$684,433 $449,918 
Accrued pay roll, bonuses, commissions, State 

and local taxes, royalties, etc. SE hi 303,004 420,479 
Reserve for Federal and Dominion income taxes 450,000 500,000 
ERROR RNOE CU sn ht 3,492 17,130 
5% preferred stock ($100 par)__-__.-________ 1,354,900 1,354,900 
Commien stock (65 par)....._.2. 0-1... 3,713,958 3,713,958 
Capital surplus -_~--.~-.._..-____ : “ 472,512 472,512 
Earned surplus —~__._____- os : i 2,441,906 2,285,214 

agg EE RED FF LET: et SEERA “ $9,424,206 $9,214,112 


—vV. 158, p. 1633. 
Chesebrough Mfg. Co., Consolidated—Obituary— 
Robert S. Gill, President, died at Westfield, N. J., on Dec. 30, 1943. 

—V. 158, p. 2249. - 


Chicago & Eastern Illinois RR.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway____ $2,830,141 $2,156,566 $1,583,890 $1,362,852 
Net, from railway ______ 1,001,499 817,173 334,086 357,531 
Net ry. cper. income___ 208,324 383,257 52,100 170,511 

From January 1— 

Gross from railway... 29,667,772 21,523,867 «16,941,021 14,197,291 
Net from railway______ 11,197,464 7,109,435 4,436,140 3,003,271 
Net ry. oper. income___ 3,521,563 3,337,811 1,748,481 715,188 


—V. 158, p. 2249. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway___. $1,206,306 $1,041,653 $948,578 $798,466 
Net from railway___.__ 530,974 390,993 363,107 234,868 
Net ry. oper. income ___ 333,471 291,846 244,106 106,081 

From January 1— 

Gross from railway_._._ 12,071,994 10,594,368 9,844,288 8,625,809 
Net from railway_- 4,608,427 3,511,138 3,436,033 2,572,981 
Net ry. oper. income___ 3,185,433 2,324,606 1,996,442 1,090,900 


—V. 158, p. 2359. 


Chicago Mail Order Co.—Midwinter Sale Book Ready 


The 55th annual Midwinter Sale Book of Aldens Chicagé Mail Order 
Co. is now completely in the hands of its customers, it is announced. 
This represents the earliest complete distribution of this book on 
record, an event brought about by the premature falling off of holiday 
business. 

Prices are cut in many cases as much as 25% 
staple lines. 

The company continues its monthly payment offer as heretofore. 

The announcement further states: ‘“‘The transition of the company 
name from Chicago Mail Order Co. as announced last Fall is com- 
pleted in this sale book and to its customers throughout the country 
the company will henceforth be known as Aldens Chicago Mail Order 
Co.”"—V. 158, p. 2359. 


Childs Co.—Filing of Claims— 


Federal Judge Edward A. Conger has directed all proofs of claim 
by indenture trustees and others must be filed en or before March 1], 
1944, with the trustee, John F. X. Finn. Objections to any claims, the 
court ruled, may be filed on or before May 1.—V. 158, p. 2465. 


Clinchfield RR.—Earnings— 


on the relisted 


Chicago & Southern Air Lines, Inc.—Passenger Reve- 
nue Up— 


R. L. Heininger, General Traffic Manager, on Dec. 31 stated that 
“Chicago & Southern flew 32,568,143 revenue passenger miles during 
the first 11 months of 1943, an increase of 23.52% over the 1942 
period, when the airline flew 26,366,531 revenue passenger miles.’’ 

During the months from January through Noy. 30 the company 
carried 75,976 revenue passengers as against 64,085 for the same 
period of 1942. This was an increase of 18.56%. Included in these 
figures are passengers carried over the system op vating from Chicago 
to New Orleans via St. Louis, Memphis and Jackson, and from Mem- 
phis to Houston via Little Rock and Shreveport. 

The total number of revenue passengers carried in November, 1943, 
shows an increase of 28.97‘> over November, 1943. Chicago & Southern 
flew a total of 3,017,052 revenue passenger miles in November, 1943, 
as against 2,247,306 in November, 1942. 

In a report made public for the first time the Traffic Department 
of the line announced that a total of 20,553 revenue passengers were 
unable to secure space during the months of July, August, September, 
October and November of this year due to shortage of equipment. 

The company is flying a greater number of miles daily than it did 
in peacetime, and with only two-thirds of its former equipment. The 
balance of its equipment is engaged in cargo operations for the 
armed forces.—-V. 158, p. 2359. 


Coca Cola Co.—Cola A Generic Name— 


The Delaware Supreme Court has ruled that the word “Cola” as 
applied to the name of a beverage is now a generic name, and sus- 
bree? an earlier ruling of Chancellor W. W. Harrington against Coca 

ola Co, 

Coca Cola contended Nehi Corp., manufacturers of Royal Crown 
Cola and Par-T-Pak Cola, were guilty of unfair competition by using 
the word ‘‘cola.”’ 

Chancellor Harrington's original decision was handed down in 1939, 
He hig the same decision when Coca Cola appealed in 1942.—vV. 158, 
p. 2465. 


Commoil, Ltd.—One-Half Cent Dividend— 


A dividend of one-half cent per share has been declared on the no 
par value common stock, payable Feb. 25 to holders of record Feb. 4, 
Payments during 1943 were as follows: Feb. 27, one cent; and Aug. 23, 
one-half cent.—V. 158, p. 386. 


Commonwealth & Southern Corp.—Weekly Output—~ 


The weekly kwh. output of electric energy of subsidiaries of this 
corporation adjusted to show general business conditions of territory 
served for the week ended Dec. 30, 1943, amounted to 224,260,416 as 
compared with 207,025,090 for the corresponding week in 1942, ar 
increase of 17,235,326 or 8.33% .—V. 159, p. 5. 


Censolidated Cement Corp.—Bonds Called— 


The corporation has called for redemption as of Feb. 1, 1944, a 
total of $140,000 of its outstanding 15-year ist. mortgage 6% cumu- 
lative income bonds due Feb. 1, 1950, at 1 and interest. Payment. 
will be made at the Continental Dlinois Bank & Trust Co., corporate 
trustee, 231 South La Salle Street, Chicago, Ill.—V. 158, p. 2359. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Jan. 5 announced that System output of elec- 
tricity. (electricity generated’ and purchased) for the week ended 
Jan. 2, 1944, amountng to 219,400,000 kwh., compared with 157,- 
206,000 kwh. for the corresponding week of 1943, an increase of 
38.5’¢. Local distribution of electricity amounted to 208,600,000 kwh., 
compared with 152,400,000 kwh. for the corresponding week of last 
year, an increase of 36.9%.—-V. 159, p. 5. 


Consolidated Laundries Corp.—Acquisition— 


I. M. Weinstein, Chairman and President of this corporation, which 
owns and operates 14 laundry, linen supply and dry cleaning units 
in the Greater New York area, announces the purchase on Jan. 3 
by Consolidated of the New Jersey Toilet & Towel Supply Co. of 
Newark, N. J., one of the largest independent linen supply service 
companies in the State of New Jersey which serves thousands of 
commercial customers in Newark and vicinity.—V. 158, p. 2043. 


Cooper-Bessemer Corp.—Listing of Stocks— 

The New York Stock Exchange has authorized the listing of 64,878 
shares of $3 prior preference stock, cumulative (no par) and 263,437 
shaves of common stock (no par). 

Earnings, 10 Months Ended Oct. 31, 1943 
Net sales, after provision for est. adjust. upon renegotiation $32,735,557 
Other income 


om 0s ee aan Se le oe hee em eee ww te we et ce Oe ee eh sl Sa Heb ae ae ee ah ee es age oe oe ee ep a lg tas in * 


$32,769,133 


TERT . LRN ii in cin wi eth ers ac a teh hee chit tae 
Cost: of prOGabis GON hn ose cede es ot a ha oe 26,898,426 
Selling, administration and general expenses_._..-_______._ 1,195,719 
TNCOLES. CRPOROE Shires oH an ek nt sock. earn 68,151 

Profit before taxe@sc 3025600212. t +. <= aia eumelanin $4,606,836 
Normal income and SU7tGx..- 3 tee 40,000 
"Mxcess. PROEC AE Lele eee ok ow eee ... 3,470,000 
Estimated post-war refund of excess profits tax_.._.._____ Cr347,000 
Provision for State income taxes, estimated__...._..._.-._.. 33,000 
Special charge (provision for post-war adjustments and 

OtMer -OOnEURONCMRE oe ee ee ae 422,000 

TCU rian ND sci So ca sip cdi intent erin $788,836 
Preverenas GiWsewee: soc ge 150,607 
CORR OR TSUN oki cn tiie hh os i as ee 131,719 
Earnings per common share... -..__.. ~~... Lue $2.38 


—V. 158, p. 2198. 








November— 1943 1942 1941 1940 
Gross from railway _-~ $954,934 $1,066,064 $916,923 $687,669 
Net from railway____-- 429,301 648,448 457,342 367,455 
Net ry. oper. income-___ 318,004 505,009 317,018 309,659 
From January 1— 
Gross from railway... 11,617,782 11,302,892 10,094,592 7,685,920 
Net from. railway______ 5,973,407 6,560,588 5,896,267 3,985,508 
Net ry. oper. income___ 4,740,656 5,342,610 4,926,972 3,270,098 
—vV. 158, p. 2249. 

Chicago, Rock Island & Pacific Ry. — New [-— 











Records— 


The greatest freight tonnage and the largest: number of 
passengers in the history of the Rock Island Lines were 
handled by that railroad in 1943 according to J. D. Farring- 
ton, Chief Executive Officer, in his New Year’s message 
issued Dec. 29 to employees. 


In pointing out the road’s contribution to wartime trans- 
portation, Mr. Farrington also stated that cars were more 
heavily loaded and moved greater distances than ever before 
and that much of the vast volume of traffic was men and 
materials of war. 


Passengers carried on regular trains, exclusive of suburban 
trains, during the first nine months of 1943, totaled more 
than 4,490,000, an increase of 75% over the number carried 
in 1942, and 300% more than were carried in the first nine 
months of 1939. 


Revenue passenger miles of 1,732,000,000 during the first 
nine months of 1943 were five times the movement in 1939, 
and that great increase in traffic was handled by heavier 
loading, with about the same equipment that was available 
before the war. , 


During the first nine months of 1943, carloadings showed 
an increase of 82,064 cars, or 10% over the loadings. for the 
same period in 1942, and 49% over 1939 while revenue ton 
miles increased 29% over 1942 and 121% over 1939. 


The railroad carried over 32,280,000 tons of revenue car- 
load freight in the first nine months of this year, double 
the volume of the corresponding 1939 period, in but 10% 
more carloads. This was made possible by increasing the 
average freight loading from 23 tons per car in 1939 to 
30.2 tons per car during the current year, and increasing 
the average car miles per day from 45 to nearly 63.—V. 159, 








BROAD STREET SALES CORPORATION 


JANUARY 7, 1944. 
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WOODFORD MATLOCK 
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VICE-PRESIDENT AND DIRECTOR 
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Crosley Corp.—Features of V-Loan— 

The company has issued the following statement: 

Two novel war financing features are incorporated in the $30,000,000 
“V" loan recently arranged for the corporation through the Federal 
Reserve Bank of Cleveland, according to George E. Smith, Vice- 
President and Treasurer of the corporation. 

“One of the novel features of this credit is an accelerating work- 
ing capital agreement,” said Mr. Smith, who, with Lewis M. Crosley, 
Executive Vice-President and Secretary, signed the agreement for the 
corporation. ‘ 

“The Crosley Corp. agrees to increase its working capital each year 
of the loan by the amount of 50% of its net profits after taxes and 
all charges, or $1,000,000 a year, whichever is the lesser. : 

“With this accelerating working capital agreement, there is no 
restriction on the amount that can be spent for capital improvements 
as long as this working capital is maintained.”’ 

This line of credit, he said, will be used: (1) as working capital 
for war production; and (2) as insurance against tying up company 
working capital due to contract reductions and terminations. The 
commitment commiszion on the loan is one-quarter of 1% per annum 
on the unused portion of the credit, and the interest rate on the 
borrowed portion of the credit is 3% per annum. ; 

“The borrowing formula is also a novel arrangement,’’ he pointed 
out. “The Crosley Corp. may borrow 100% of its net accounts re- 
ceivable arising out of war production contracts, plus 90% of the 
aggregate dollar volume of its inventories, plus 90% of the out- 
standing amount of advances and progress payments made and of 
termination payments made, plus an amount of $3,000,000 or 5% of 
the monies to become due on unperformed and uncancelled war con- 
tracts, whichever is lower.” ; : 

The Crosley Corp. previously had an $11,000,000 line of credit which 
had been used to provide working capital for war business. It is antici- 
pated that the company will immediately pay off the $11,000,000 ‘‘V 
loan by drawing funds against the new agreement. 

“In addition, it will be necessary to increase present borrowing 
for immediate working capital requirements,’ Mr. Smith said. ‘Our 
expanded war production hes made necessary the increase in the 
line of credit to the present $30,000,000 figure. : 

“The Crosley Corp. went into war business with approximately 
$4,000,000 of its own working capital,’’ he pointed out, ‘‘and will do, 
approximately, a volume of $80,000,000 in 1943. : 

“In other words, the company will turn over its own working capital 
some twenty times during 1943. Few companies in the country have 
turned over their working capital to such an extent. 

‘At the present time, The Crosley Corporation has over $150,000,000 
of unfilled orders on its books.”’ 

The Fifth Third Union Trust Co., of Cincinnati, is the agent bank 
on this credit agreement, which became effective on Nov. 15, 1°43, 
and runs until June 39, 1246. Sterling B. Cramer, First Vice-President 
of the Fifth Third Union Trust Co., signed the agreement for the 
agent bank. 

Other banks participating are as follows: Bankers Trust Co., New 
York; First National. Bank, Cincinnati; Cleveland Trust Co., Cleve- 
land; Continental Illinois National Bank & Trust Co., Chicago; Bank 
of the Manhattan Co., New York; New York Trust Co., New York; 
Central Trust Co., Cincinnati; National City Bank of Cleveland; 
Indiana National Bank of Indianapolis, Ind.; Mercantile-Commerce 
Bank & Trust Co., St. Louis; The Union Trust Co. of Pittsburgh; 
Mississippi Valley Trust Co., of St. Louis.—V. 159, p. 5. 


Cudahy Packing Co.—Annual Report— 


The company reports net earnings for the year ended Oct. 31, 1943, 
of $3,431,454. This represents a gain of $79,172 over the fiscal year 
ending Oct. 31, 1942. Earnings per ‘share of the common stock were 
$6.10. Im 1942 earnings per share of common stock were $5.93.— 


V. 158, p. 1635. 


Delaware, Lackawanna & Western RR.—New Member 


of Board of Managers— 

Lewis G. Harriman, President of the Manufacturers & Traders Trust 
Co. of Buffalo, N. Y., has been elected to the board of managers, 
succeeding Car] P. Dennett.—-V. 159, p. 6. 


Delta Air Lines, Atlanta, Gasx—Makes New Record— 

Air mail and air express more than doubled in 1943 compared with 
1942, Delta Air Limes reported on Dec. 30. 

Mail pound miles (flying one pound one mile) totaled 1,355,881,897 
for the 12 months of. 1943, an increase of 152.2% over the 1942 
total of 537,694,140. 

Air express increased 104.9%, with a total of 230,928,859 pound 
miles for 1943, compared with 112,667,778 pound miles in 1942. 

Delta Air Lines flew 43,500,567 revenue passenger miles in 1943, 
an increase of 30.4% over last year’s 33,357,957, and a new all-time 
high for the company. 

The system load factor averaged 88.76% for the year 1943, an 
increase of 24.1% over the load factor for 1942, which was 71.5%. 

The number of passengers carried in 1943 mounted 11.4% over last 
year—from 106,336 to 118,463. 

The average passenger haul in 1943 was 366 miles, a 16.19% gain 
over 1942 when the figure was 315 miles.—V. 158, p. 1439. 


Derby Gas & Electric Corp.—Common Stock Offered 
—Allen & Co., New York on Jan. 6 offered 91,577 shares 
of common stock (no par value) at $18 per share. The 
stock was awarded to the bankers Jan. 3 on their bid 
of $15.50 per share. The proceeds of the stock offered 
are to be received by Ogden Corp., parent, and not by 
Derby Gas & Electric Corp. 


Transfer agent, Manufacturers Trust Co., 
The Marine Midland Trust Co., New York. 


Purpose of Offering—The 91,577 shares of common stock being 
offered are issued and outstanding shares and are not offered by or 
for the account of the corporation. The shares are being sold by 
Ogden Corp. as part of its plan to dispose of its public utility invest- 
menty in accordance with the Public Utility Holding Company Act of 
1935. Ogden Corp. will pay all the expenses in connection with the 
registration and sale of these shares. ' 

Corporatien—Corporation formed in Delaware July 28, 1926, is 
licensed to do business in the States of Delaware and Nei Jersey. 
Corporation is a registered holding company and owns the outstanding 
shares of stock of Derby Gas and Electric Co., Wallingford Gas Light 
Co. (the operating companies) and Derby Gas and Electric Corp. of 
Conneciicut (inactive), all of which corporations were organized in 
Connecticut. All of the outstanding shares of the two operating com- 
Panies except directors’ qualifying shares are pledged under an inden- 
ture dated Oct. 1, 1941. Corporation is informed that Ogden Corp. owns 
62.46% of the voting securities of the corpsration and that 75.9% of the 
voting securities of Ogden Corp. in turn is owned by Atlas Corp. and 
its wholly owned subsidiary investment company. 

Utilities Power & Light Corp., through a wholly owned subsidiary, 
caused the corporation to be organized in 1926, to hold the stock of 
the two operating companies. On Jan. 4, 1937, Utilities Power & 
Light Corp. filed a petition for reorganization under Section 77B of 
the Bankruptcy Act, alleging its inability to meet its indebtedness as 
it matured. The parent was continued in possession of its property 
until Nov. 3, 1937, from which time until Jan. 2, 1940, successive 
trustees controlled and operated the parent's property. A plan of 
reorganization of Utilities Power & Light Corp. was proposed by Atlas 
Corp. providing for the organization of a new Delaware corporation, 
Ogden Corp., which was to acquire the assets of Utilities Power -& 
Light Corp. and issue new securities in exchange for such claims 
against and securities of Utilities Power & Light Corp. as were entitled 
to receive such new securities. That plan, as amended, was approved 
by the SEC and by two-thirds of the creditors and stockholders entitled 
to vote thereon and was confirmed by the U. S. District Court for the 
Northern District of Illinois, Eastern Division, on Jan. 2, 1940. 

The corporation is not an operating company and its present inten- 
tion is to continue as @ holding company until such time as circum- 
stances make it possible and desirable to consolidate the corporation 
and its two operating subsidiaries into a Connecticut operating 


y. : 

The corporation and its two operating subsidiaries have not been 
combined into a single Connecticut operating company because. of the 
inability to meet the desires of the P. U. Commission of Connecticut 
as to the amount of indebtedness to be placed on the new Connecticut 


New York. Registrar, 


operating company and because of certain tax benefits which accrue 
to the corporation through the filing of a consolidated Federal tax 
return. It is not known what amount of indebtedness the Commission 
might at this time permit on a Connecticut operating company. If 
such amount is less than the principal amount of the debentures of 
the corporation outstanding at the time any such consolidation might 
be proposed after giving effect to the interim reduction in such prin- 
cipal amount made through the operation of the sinking fund and 
through redemption of debentures, any differential in the amount of 
debt might be retired at that time through the use of cash then on 
hand or might be permitted by the Commission to be retired over a 
reasonably short time out of future earnings. 

To the extent that such differential cannot be retired by either of 
such methods, the necessary reduction in debt would have to be made 
by funds raised through the sale of preferred or additional common 
stock. It is not desirable to effect any transfer of assets, consolidation 
or merger while the tax benefits referred to above continue unless 
additional circumstances arise which would outweigh this tax savings. 

At the present time the corporation carries its investments in 
subsidiary companies at an amount equivalent to approximately 
$2,540,000 in excess of their book net worth, as adjusted, at Oct. 21, 
1941. The Derby Gas and Electric Corp. of Connecticut was formed 
and is kept alive so that it might be used as a vehicle into which 
the two operating companies could be merged. One of the proposed 
methods of accomplishing such a consolidation or merger has been 
to have The Derby Gas and Electric Corp. of Connecticut acquire 
from the corporation the capital stock of the two operating com- 
panies and then merge the operating companies into it. In such 
event the assets of those companies would be placed on the books of 
The Derby Gas and Electric Corp. of Connecticut at a value approved 
by the P. U. Commission of Connecticut, which presumably would be 
the value as now carried on the books of the two operating companies. 
Any amount in excess of the book value of the net assets of these 
companies that any regulatory body would permit The Derby Gas and 
Electric Corp. of Connecticut to set up on its books would, in all 
probability, be subject to amortization out of future earnings. 


Reorganization of the Cerporation—On Sept. 10, 1940, the corpora- 
tion submitted to the SEC a plan for corporate simplification. The 
authorized capitalization at that time consisted of 50,000 shares (no 
par) preferred stock and 50,000 shares (no par) common. There 
were outstanding 20,000 shares of $7 dividend preferred stock, 1,500 
shares of $6% dividend preferred stock and 50,000 shares of common 
stock. Each share of both classes of preferred stock had a voluntary 
liquidating value of $100 plus dividend arrears. As at Sept. 30, 1941, 
arrears on the $7 stock equalled $38.67 per share and on the $62 
stock $35.88 per share. All of.the outstanding common stock was 
held by Ogden Corp. which also owned. 3,064 shares of $7 dividend 
preferred stock and 93 shares of: $6% dividend preferred stock or a 
total of approximately 14.7% of the outstanding preferred stock of 
both such series. Corporation had no funded debt but was indebted 
to Ogden Corp. in the principal amount of $5,000,000 on open account. 
This indebtedness which bore interest at the rate of 5% per annum 
from Jan. 13, 1937, represented advances made originally by Utilities 
Power & Light Corp., Ltd., a subsidiary of Utilities Power & Light 
Corp., the predecessor of Ogden Corp. Such advances were applied 
by the corporation to the retirement as of Feb. 1, 1937, of the first 
lien gold bonds, 5% series of 1949, outstanding under a trust indenture 
of Aug. 1, 1926. 

Under the plan of simplification, as approved by the SEC and 
declared effective Oct. 21, 1941, the corporation, as reorganized, has 
an authorized capitalization of 300,000 shares (no par) common stock 
(of which 146,606 shares are outstanding) and $3,500,000 collateral 
trust debentures 3% series due Oct. 1, 1949 (of which $2,600,000 are 
outstanding). As collateral security for such debentures there was 
pledged all of the outstanding capital stock of Derby Gas and Electric 
Co. and Wallingford Gas Light Co. excepting directors’. qualiiying 
shares. Corporation sold, for the full principal amount thereof, 
collateral trust debentures in the amount of $2,750,000 to the Equitable 
Life Assurance Society. The proceeds from the sale were paid to 
Ogden Corp. in reduction of the $5,000,000 of indebtedness owed to Ogden 
Corp. In exchange for the remaining $2,250,000 due on open account, 
for all the old common stock which Ogden owned, for its 14.7% 
interest in the old preferred stock, and for paying the expenses of 
reorganization, Ogden received 91,577 shares of common stock, the 
stock now being offered. The remaining preferred shareholders 
received three shares of new common stock for each share of preferred. 


Capitalization As of Sept. 30, 1943 

Amount Amount 

Authorived Outstdg. 
Coll. trust debs., 3% series du2 1949____ ._ $3,500,000 *$2,675,000 
Comaiien: meee (ae Pati coe 2 ee ee 300,000 shs. 146,606 shs. 
*Reduced to $2,600,000 on Jan. 1, 1944, by operation of the sinking 

fund. " 
Consolidated Statement of Income (Incl. Subs.) 

9 Mos. End. Years Ended Dec. 31———- 

Sept. 30,°43 1942 1941 1940 
$1,716,383 $2,225,986 $2,055,414 $1,750,780 
934,448 1,140,945 976,694 826,345 
85,600 125,553 116,223 97,246 
RBS ei 102,770 87,538 
93,000 bsidted BS Pes, 


Operating revenues -_-- 

Operating expenses —-___ 

Maintenance 

Prov. for retirements_- 

Prov. for depreciation__ 

State, local and misc. 
Federal taxes 


120,254 Bese 
117,586 


$622,052 
1,617 


100,820 130,239 132,773 





$726,832 
7,047 


$709,993 


Operating income_-__- $502,503 
Dr3,433 


Other meome-_-.....-. 3,464 


$505,967 
62,770 
171,5C0 


$623,630 
249,784 
132,851 








$733,230 
219,742 
203,633 


$705,560 
85,224 
245,253 


Gross income 
Income deductions 
Prov. for Fed. inc. tax- 
Prov. for Federal excess 

profits tax te a 


$271,697 $375,082 $310,553 


32,500 





Net income_____- = $208,543 


—V. 159, p. 2578. 


Detroit & Cleveland Navigation Co.—Resumes Div.— 

The directors have declared a dividend of 50 cents per s..are, pay- 
able Feb. 21. This is the first d.str:bution to be made on the stock, 
s.nce 1931.—V. 157, p. 1842. 


Detroit-Michigan Stove Co.—New Official— 
Fred A. Kaiser has been appointed Assistant to the President.—v. 
158, p. 1440. 


Ebasco Services, Inc.—Weekly Input— 


Por the week ended Dec. 10, 1943, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 


week during 1942 were as follows: 
~—Thousands of Kilowatt-Hours— 

Increase——— 
Amount % 
28,227 17:8 


1943 1942 


Operating Subsidiaries of 
187,180 158,953 


American Power & Light Co 
Electric Power & Light Corp.__._ 92,432 79,519 | 12,913 16.3 
National Power & Light Co 94,704 84,540 10,164 12.0 

The above figures do not include the System inputs of any com- 
panies not appearing in both periods. 

For the week ended Dec. 23, 1943, the system inputs of client oper- 
ating companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding week 
during 1942 were as follows: 

Thousands of Kilowatt-Hours—— 

——-Increase 
Amount Pct. 
32,563 19.0 
20.4 


1942 
171,219 


1943 


Operating Subsidiaries of— 
203,782 


American Power & Light Co.__ 
Flectric Pwr. & Light Corp.__ 101,530 84,387 17,143 
National Pwr. & Light Co._-_ 105,€90 95,381 10,309 10.8 

The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 158, p. 2579. 


Durham Public Service Co.—Bonds Called— 


All of the outstanding refunding mortgage 7% gold bonds, series A, 
cue «prii 1, 1949, have been called for redemption as of April 1, 1944, 


at 101% and interest. Payment will be made at. the New York Trust 
Co., trustee, 100 Broadway, New York City. 

Immediate payment of the redemption price and accrued interest to 
the redemption date may be obtained upon surrender of the bondg 
to the bank.—V. 158; p. 2578. 


East Kootenay Power Co., Ltd.—Earnings— 
" Period End. Nov. 30 1943—-Month—1942 1943—8 Mos.—1942 
Gross earnings $58,726 $61,269 $507,266 $507,901 
Operating expenses 25,311 22,454 197,176 197,717 


Net earnings $33,415 $38,815 $310,090 $310,184 


Note—Operating expenses do not include income and excess profi 
cess f 
taxes.—V. 158, p. 2467. profits 





Eastern Rolling Mill Co.—Election of Officers— 


J. A. Downey has been elected Chairman oi the board of directors, 
and will continue to hold the office of President. J. E. Weaver, 
Treasurer, has also been elected a Vice-President.—V. 159, p. 6. 


Edison Bros. Stores, Inc.—-Preferred Holders To Ap- 
prove Bond Issue— 


A special meeting of holders of the 5% cumulative preferred stock 
will be held on Jan. 17, t> approve the sale by the company of $2,- 
000,000 of 3%‘ sinking fund debentures, due Jan. 15, 1959. ’ 

In a letter to holders of the 5% preferred, Harry Edison, President, 
said that in order that the company may be ready to go forward with 
its post-war program at the right time without placing any strain on 
its financial position, the board of directors feels that $2,000,000 of 
additional long-term capital should be obtained. He stated that nego- 
tiations have resulted in an agreement under which an institutional 
investor will lend the company the money by acquiring at par plus 
accrued interest $2,000,000 of debentures, which the company now pro- 
poses to issue.—V. 158, Dg 2360. 


Electrographic Corp,—Additional Listing— 


The New York Curb Exchange has authorized the listing of 7,200 
additional shares of common stock (par $1), upon official notice of 
the issuance thereof in acquisition of the minority stock of the com- 
pany’s subsidiary, Vogue-Wright Studios, Inc., making the total num- 
ber of shares applied for 126,378. 

The directors on Nov. 26, 1943 authorized the acquisition of the 
outstanding minority stock interest in the company’s subsidiary, 
Vogue-Wright Studios, Inc, Chicago. Such minority interest comprises 
500 shares, of preferred stock ($20 par), out of a total of 1,500 shares 
issued and outstanding (1,000 shares being held by the company), 
and 50, shares of its common stock (no par) out of a total of 300 
shares issued and outstanding (250 shares being held by the company). 
In consideration of such transfers, the company proposes to issue 
7,200 shares of its common stock (par $1). Upon the consummation 
of such transaction, Vogue-Wright Studios, Inc. will be a wholly- 
owned subsidiary. 


Consolidated Income Statement for 9 Months Ended Sept. 30, 1943 


Net sales (after deducting inter-company transactions) $4,247,735 
CTA: OG a aha aa ee ee 3,038,396 
Expenses (including sundry taxes and other deductions) 829,044 
$380,295 
15,@)4 
$395,809 
91.171 
159,850 ~ 
$144,788 
7,408 
$152,196 
21,238 


Operating income 
Other income - 


Total income , iclsctin lace ideh s 
Depreciation and amortization 
Provision fcr taxes based on income 


Net income before minority interest___.___ ___ ieaeiaoty 
Proportion of net loss of sub. applic. to minority interest 


Consolidated net income for the period__ 
Dividends paid on preferred stock : 
—V. 155, p. 2006. 


Ely & Walker Dry Goods Co., St. Louis, M¥2™s8Acquis. 


It. was announced on Jan. 3 that this company has acquired The 
Arbuthnot-Stephenson Co., Pittsburgh, Pa., a 100-year old wholesale 
house.—V. 158, p. 2579. 


Employers’ Greup Associates—Extra Dividend— 


The d rectors have declared an extra dividend of 25 cents per share 
and the regular quarterly dividend of 25 cents per share on the com- 
mon stock, no par value, both payable Jan. 31 to holders of record 
Jan. 17. A sm lar extra distribut‘on was made on Jan. 30, last year, 
and on Jan. 31, 1942.—-V. 157, p. 131. 


Engineers Public Service Co. (& Subs.)—Earnings— 


Period End. Nov. 30— 1943—-Month-——-1942 1943—-12 Mos.—-1942 
Operating revenues__ $5,114,304 $4,520,168 $59,037,424 $50,600,395 
Operation aS cai es ante 1,95C,281 1,542,186 21,387,729 18,059,732 
Maintenance -—___-_. 366,212 272,161 3,764,320 3,453,217 
Depreciation ....-_.. 450,105 443,165 5,396,758 5,234,937 
Federal income _ taxes 979,116 925,325 12,223,924 9,025,548 
Other taxes 380,883 361,728 4,703,020 4,327,772 


Net operating rev-~- $987,707 $975,594 $11,561,674 $10,499,189 
Dr31,229 46,441 Dr325,934 


Other income——net__-_- 4,129 
$°91.836 $944,365 $11,608,115 $10,173,255 
315,787 3,864,640 3,774,443 


316,611 
$6,398,812 
2,154,566 








Balance poy ORS PEN 
Interest and amort._- 





Palance ___. 


iesuaes $675,225 
Preferred div. requir. fer Ree: 


$628,578 $7,743,475 
epckins cama 





$4,244,245 
18,554 


$5,593,865 


Balance pes 
16,715 


Amount applicable to minority interests__ i watts 





$4,225,691 
672 


Bal. applic. to Engineers Public Service Co... $5,582,149 
Amort. of disc. eppl. to bonds of sub. owned 
bv parent, deducted above______---_------_ 
Earnings from subs. incl. as deductions above: 
Preferred dividends declared_.__._.._.-~---~- 
Interest i none iia AG on 
Earnings from other sources__. 


58,917 
47,187 
182,916 


49,9°9 
63,650 
223,310 





$5,919,109 
470,039 


$5,449,070 
2,256,084 


$3,192,986 
$1.67 


$4,515,382 
413,497 


Total —_ ail cake eakik 
Expenses, taxes and interest 





$4,101,886 
2,256,084 


$1,845,801 
$0.97 


Balance applic. to stocks of E. P. 8. Co 
Divs. on pfd. stock of E. P. S. Co.__--___- 





Balance for common stock and surplus 
Earnings per common share 


Comparative Income Statement’ (Parent Company Only) 


12 Mos. End. Nov. 30: 2 1943 1942 
Total revenues $4,018,316 $2,792,601 


Expenses 245,642 279,153 
Federal income taxes 131,089 
Other taxes 3,178 
Interest —_ 77 


Saw cw ee coe pin a yb eh ae pli coe FS pe we ah ha Sida ae 





$3,548,277 
2,256,084 


$2,379,104 


Balance 
2,256,084 


Preferred dividends... ~- hae) piel dpashoiace saree d 





Balance for common 
stock & surplus Ohare $123,020 


Earnings per share of common stock 8 $0.06 
—V. 158, p. 2361. : 


(The) Fair, Chicago—$1.75 Accrued Dividend— 

A dividend of $1.75 per share has been declared cn account of ac- 
cumulatioins on the 7% cumul. preferred stock, par $100, payable 
Feb. 1 to holders of record Jan. 20. Payments during 1943 were as 
follows: May 20, $3.50; Aug. 2, $1.75; and Nov. 1, $3.50.—V. 158, 


p. 1531. 
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Firestone Tire & Rubber Co.—Annual Report— 


Jchn W. Thomas, Chairman, states in part: 

The volume of sales was by far the largest in our history amounting 
to $545,389,601 compared to $352,693,500 in 1942, an increase of 55% 
After providing for all expenses including $12,409,015 for depreciation 
and amortization and $51,957,601 for taxes and after adding $3,000,- 


000 to the reserve for contingencies, the net profit for the year was 


$15,183,382. Provision has also been made for estimated retroactive 
price adjustments which may arise in connection with renegotiation 
of war contracts. 

During the year, we greatly increased our production of war mate- 


rials and since our plants throughout the world were operating at full 
capacity, it became necessary to secure more manufacturing space. 
Additions were made to a number of existing plants and two cotton 
mills were purchased, one at Fort Worth, Texas, and one other at Ben- 


nettsville, South Carolina. We purchased G & A Aircraft, Inc., with a 
plant at Willow Grove, Pa., for the preduction of a number of new 
aviation products including gliders and rotary wing aircraft. We also 


leased for limited periods plants at Santa Ana, Pesadena and Compton, 


Cal.; Atlanta, Ga:; Zanesville and Ccshocton, O.; Indianapolis, Ind., 
and Dallas, Tex. 

Much of this plant expansion was made necessary ‘by the greatly in- 
creased business of the Firestone Aircraft Ce. in such aviation products 
as airplane tires, tubes, wheels and brakes, wings for giant cargo 
planes, bullet-sealing fuel and oil tanks, shatterproof oxygen cylinders, 
pilot and crew seats and cushions, Air-Spting struts, seadrome markers 
and buoys, gun turrets ior bombers, a new type of landing gear called 
the ‘Flying Runway’? and many others 


In addition to operating fer the Governnent synthetic rubber plants 
in Akron and a bomb-loading plant in Nebraska, we began operating 
for the Government during the year synthetic rubber plants at Lake 
Charles, La., and Port Neches, Tex., and an erdnance depot at Rich- 
mond, Ky. 

The output of life belts and vests, inflatable boats, pontons and other 
fictation gcar increased as did the production of Bofors 40-millimeter 
anti-aircraft gym movnts and carriages, barrage balloons, gas masks, 
and tracks and bogie rollers for tanks and other military vehicles. The 
manufacture of plastic products, such as gun stocks, helmet liners and 
lenses also increased. 

The shortage of natural rubber in the United States continues to be 
critical. However, in 1944, the production of synthetic rubber in Gov- 
ernment-owned plants will be ample for ell military and essential civ- 
ilian needs. This remarkable improvement in the sitvation was brought 
about through the splendid cooperation of the Governmnet and the 
rubber, petroleum, alcohol and chemical industries. The Firestone or- 
ganization played an important part in this tremendous task, 

Now that a larger supply of synthetic rzbber is in sight, the Gov- 
ernment has authorized the production ot 30,000,000 tires for civilian 
passenger cars in 1944. Since these tires will be in addition to the 
needs of the armed forces, more tire building capacity will be neces- 
sary and we have embarked cn a program of expanding our tire man- 
facturing facilities. 
= Holders of common stock at a special. meeting held Dec. 15, 1943, 
authorized $60,000,000 of new preferred stock. Under suitable mar- 
Ket conditions a sufficient amount of this new preferred stock, with a 
dividend rate not to exceed 4¥:%, will be sold to redeem all of the 
presently outstanding 6% preferred stock. At the same meeting, an 
increase in the par value of common stock from $10.to $25 per share 


was approved. 
Consolidated Income Account 
Years Ended Oct. 31— 1943 


$ $ 
Net sales -___./_+--__~ 545,389,601 352,693,500 268,091,826 187,209,292 


+ 


(Including Subsidiaries) 


1942 1941 1940 
$ 

















Manufact., adminstr: & S 
selling expenses___._- 475,417,111 306,475,692 225,228,857 164,487,560 
Depreciation ~__-.----- 12,409,015 *10,307,083 8,711,394 7,281,568 
Profit from oper..._. 57,563,476 35,910,725 34,151,576 15,440,164 
Other income-----_---- 796,597 1,039,106 672,714 792,644 
Total income --~~- 58,360,073 36,949,831 34,824,290 16,232,808 
Detenest +... 25+ 1,690,807 12,057,639 2,448,864 2,131,870 
Minority interest _.--~- Fiat 89,994 114,253 72,283 
Miscell. deductions --_- 1,035,883 158,607 86,141 51,992 
tProv. for income taxes 37,450,000 19,162,461 14,262,604 3,824,056 
Prov. for contingencies_ 3,000,000 3,000,000. 6,650,000 1,500,000 
Net profit. ....~.-..- 15,183,383 12,481,130 11,262,428 8,652,608 
% preferred dividends 2,724,774 2,753,896 2,795,604 2,795,604 
Common dividends —- 3,872,829 2,895,725 .2,403,279 1,929,403 
Surplus for period__- 8,585,780 6,831,509 6,063,545 3,927,601 
Common shares outstdg. 
ee BID) 5 oe. sala mrp mae 1,945,896 1,930,811 1,937,026 1,936,393 
Earns. per common shr. $6.40 $5.04 $4.37 $3.02 


“*Includes amortization. 


tIncludes 


$4,402,142 in 


tIncluding debenture discount and expense. 
1941, $8,599,287 in 1942, and $26,910,000 in 
1943 for Federal excess profits taxes. 


Consolidated Balance Sheet, Oct. 31 (Includ, Subsidiaries) 


_ eee 





1943 1942 

_ Assets— $ $ 
*Land; buildings, equipment ----_—- . 77,334,494 82,985,396 
Cash __. EE TESTIS ot 5 SSE 24,511,307 13,185,423 
Inventories ~~~ See 93,766,250 85,725,659 
Customers’ notes, accounts, etc. __- ee: . 63,049,712 47,690,454 
Cash held under Government contracts, contra 3,476,495 24,030,109 
er -beebta. Ceo SF. aes 9,096,336 6,862,240 
Deferred charges ----~-~------- 2,735,996 3,193,914 

Total é 273,970,591 263,673,195 

Liabilities—— $ $ 
6% preferred stock, series A. 45,412,900 45,412,900 
Common stock  -__.-_---~_- 19,458,960 19,308,110 
Long-term debt —_-.-.~....-- 46,000,000 438,000,000 
ESE ED nee ane 17,884,061 13,348,765 
Minority stockholders’ interest in subs. _- 410,504 433,526 
Poreign bank loans__--__..- ~~~. - 2,384,124 2,865,531 
Advances under Govt. contracts, contra 3,476,495 24,030,109 
Accounts payable i apt da ace snc awe diam ais evekiendy ia AD A OO: 
Other payab‘es, accrued items and deposits on 

GE SN ITA PR LOE SEs 28,317,370 18,463,878 
Accrued Federal, State and local taxes- . 715,457,359 14,608,499 
Capital surplus —_.-~.-.--- ‘i i ekmcasiioae a 2,769,270 2,365,070 
Earned surpius -_-. ~~~... A P 64,951,850 56,366,071 


7otal o.. 


in 1942. 





Aine _.......-.. 273,970,591 263,673,195 
*After reserve for depreciation of $51,435,333 in 1943 and $45,976,467 


+After $30,601,500 U. S. Treasury tax notes. 


Registers $45,000,000 Preferred Stock with SEC— 


‘Company has filed a registration statement with the SEC for an 
issue of 450,000 shares ($45,000,000 par value) of 4% % 
ferred cumulative stock. 

Harriman Ripley & Co., Inc., and Otis & Co., Inc., are named as 
principal underwriters. 

It is planned that the proceeds from the, sale of the new issue, 
together with additional funds of the company, are to be applied to 
the redemption on March 1, 1944, of the presently outstanding 454,129 
shares of 6G‘. cumulative preferred stock. 

Provision is made for a cumulative annual retirement fund, for the 
retirement through purchase or redemption, of $1,200,000 par value of 


series pre- 


4%‘. series preferred stock (cumulative) for each year commencing 
5 ge The public offering price will be supptied by amendment. 
—V. 159, p. 7. 


First Boston Corp.—Stock Offered—Stone & Webster 
and Blodget, Inc., on Jan. 5 offered 18,000 shares of cap- 


ital stock at $25.50 a share, with a concession of 75 cents 


a share to dealers.—V. 158, p. 289. 


. Florida Power Corp.—Plans Refunding— 


-A proposal to issue and sell $16,500,000 of first mcrtgage bonds and 
$4,00C.000 of 314% series debentures was filed by corporation Dec. 31 


with the Securities Commission. 


Hancock Life Insurance Co. 
*The financing is part of a refunding program which will be pvt into 


The debentures will be sold to John 





effect upon consummation of the merger of Fiorida Public Service Co., 
Sanford Gas Co. and Santa Fe Land Co. inte Florida Pcwer Corp. 

Proceeds from the sale of the bonds and debentures, together with 
other treasury funds, will be used to redecm $11,000,000 Florida Power 
4% series C bonds, due 1966, and $1,685,000 of 3'2% serial debentures: 
$5,148,000 of Florida Public Service Co. 4% series C, due 1955. and 
$2,300,000 cf 442% debentures. 

The new bonds will be offered at competitive bidding. 

Simplification of its corporate structure and reduction of the inter- 
est rate on its funded debt will result from the refunding, the com- 
pany said.—V. 158, p. 1033. 


Florida Power & Light Co.—Seeks Bids for Purchase 
of $55,000,000 of Securities— 


Public invitation for bids for the purchase of $45,000,000 first mort- 
gage bonds, series dre 1974 and $10,000,000 sinking fund debentures 
due 1979 has been issued by the company. The bonds are to be dated 
Jan. 1, 1944, and are to mature Jan. 1, 1974. The debentures are to 
be dated Jan. 1, 1944, and are to mature Jan. 1, 1979. 

Separate bids for the bonds and fcr the debentures wil] be received 
by the company at Room 2033, No. ° Rector St., New York 6, N. Y., up 
to 12 Noon (EWT) on Jan. 10. Each bid for the bonds shall specify 
the coupon rate.—V. 159, p. 7. 


Franklin. Life Insurance Co., Springfield, 011.—To In- 
crease Capitalization and Pay Stock Dividend— 

A stock dividend of $550,000 will be declared by the directors, fol- 
lowing approval by the stockholders of a charter amendment shortly 
after Jan. 1, it was recently announced by Charles E. Becker, President. 
The capital will be increased from $1,100,000 to $1,650,000 by transfer 
of funds from surplus. In his report to stockholders, Mr. Becker said: 

“Our stock dividend is being declared to keep the company’s capital 
in proper relation to the rapid growth of the business. Since January, 


1940, our business in force has increased $70,000,000 and there has 
been an asset expansion of approximately $20,0u0,000."’ 

Fruit of the Loom, Inc. (& Subs.)-—Earnings— 

10 Months Ended Oct. 31— 1943 1942 
*Consolidated earnings is tbosg. $557,263 $540,809 


*Before Federal income taxes.—V. 158, p. 575. 


Gabriel Co.—Listing— 


The New York Stock Exehange Has authorized the listing of 30,000 
additional shares of class’ A common ‘stock (no par) making the total 
rumber of shares applied’ for 299,129: 

The corporation executed a contract Dec. 15, 1943, with William H. 
Miller of Cleveland, Ohio, an individual doing business as Interna- 
tional Metal Hose Co., under the terms of which it will acquire all 
of the assets of his business, except land and buildings and cash on 
hand and accounts receivable as of Nov. 1, 1943. The machinery, 
equipment, furniture, fixtures, supplies, current files and records are 
to be purchased for $240,000, payable by $75,000 cash, two unsecured 
notes of the corporation of $37,500 each, one maturing on or before 
March 15, 1944, and the second maturing on or before June 15, 1944, 
each bearing interest at 4% per annum, payable quarterly, and the 
issuance to William H. Miller of 30,000 shares of class A common 
stock, at the agreed value of $3 per share for the remaining $90,000 
of said purchase price.- 


New Officials— 


It is announced that on Dec. 15, L. W. Klein was elected Executive 
Vice-President, and that on Dec. ~29, William H. Miller was elected 
Vice-President and a. director.—V...158,. p. 2580. 


Galveston-Houston Co. (& Subs.)—Earnings— 











Period Ended Nov. 30— 1943—-Month—1942 1943—12 Mos.—1942 
Operating revenues ____ $755,951 $607,940 $8,935,372 $6,161,739 
Operation... ...---. aes 335,443 309;847 3,857,627 2,916,532: 
Maintenance -___..~__ _ 106,089 64,554 1,045,802 719,679 
Federal income and ex- ‘ 

cess profits taxes.__- 145,400 31,847 1,855,228 539,182 
QGther taxés —..::<_ 49,926 59,194 837,167 649,539 

. Operating income _-__ $119,092 * $142,496 $1,339,546 $1,336,805 
Other income, net ____ 1,219 277 7,272 Dr1,108 

Gross income ___.--- $120,311 $142,773 $1,346,819 $1,335,697 
Depreciation —_-..___. 44,756 43,896 527,540 435,922 
Income deductions__-_-~- 9,065 12,360 133,671 165,165 

Net income ___-_ ~~ $66,489 $86,516 $685.607 $734,609 
Bt RENE ER epee SES tS ey 219,056 175,245 


—V. 158, p. 2580. 
(Robert) Gair Co., Inc.—Acquisition— 


It was announced on Jan. 3 that this company has acquired the 
property and business of Natick Box & Board Co., Natick, Mass., 
btae will be operated as Natick Box & Board Division.—V. 158, 
p. 2252. 


General America Corp., Seattle, Wash.—Subsidiaries 
Increase Capitalization— 


Felix I’. Kurz, Vice-President; on Dec. 30 announced that the capital 
stock of the First National Insurance Co. of America, a subsidiary, 
was increased, as of Dec. 1, 1943, from $500,000 to $1,000,000, and 
that of the General Casualty Co. of America, a subsidiary of General 
Insurance Co. of America, which in turn is a subsidiary of the Gen- 
eral America Corp., from $1,000,000 to $1,200,000. 


General Electric Co.—Issues New Publication— 


The G-E turbosupercharger, which enables fighting and bombing 
planes to ascend to 35,000 feet or more into the substratosphere, is 
the subject of an attractive, new 32-page bulletin (GEB-132) recently 
issued by this company. Entitled ‘‘They’re Turbosupercharged,”’ the 
publication is_ the latest addition to a series describing General 
Electric's history, its research activities and its contributions to 
American progress. : 


Announces New Magnetic Comparator— 


A new magnetic comparator for controlling the quality of ferrous 
parts of the same size and shape, has been announced by the Special 
Products Division of the General Electric Co. 

The comparator consists of a variable-voltage transformer, a sensi- 
tivity control rheostat, coarse and fine balance control rheostats, 
and the required capacitators—all mounted in a portable, steel case. 
The zero-center indicating instrument, control knobs, and the neces- 
Sary switches are conveniently located on the front of the panel.— 
V. 158, p. 2580. 


General Gas & Electric Corp.—Asks SEC to Approve 
Sale of Holdings of the Tide Water Power Co.— 


The corporation has petitioned the SEC to approve the sale by it of 
115,789 shares of common stock of Tide Water Power Co. to Warren W. 
Bell of Wilmington, N. C., for $55,000 in cash. The stock has a par 
value of $10 per share and represents tne entire issue of common stock 
outstanding: 

General Gas states in its petition that it believes Section 12-D of the 
Public Utility Holding Company Act of 1935 and Rule U-44 of the Com- 
mission are applicable to the sale. 

The action of General represents a victory for the SEC Public Utili- 
ties Division. General had planned to sell the stock to Bell for $55,- 
000 and the transaction automatically would have been exempted from 
provisions of the Act and the Commission’s Rule U-44 which require 
a public utility to receive approval of the Commission in sale of prop- 
erty except in case of transactions where the amount involved is less 
than $100,000. 

David I. Bursten, counsel for the Public Utility Division, asked 
the Commission to remove the exemption in the present case, contend- 
ing that the rule was promulgated by the Commission to relieve it of 
the burden of considering small. transactions and was never intended 
to cover the sale of control of a $13,000,000 ccrporation 

The Commission held an oral argument in the case some weeks ago 
and subsequently removed the exemption which made it necessary for 
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General to file under the Act and made the transaction subject to 
Rule U-44 which covers the sale ot properties 

In its petition General Gas stated it desired to dispose of its 100% 

investment in Tide Water to comply with terms of a divestment order 

of the Commission and that upon confirmation of sale General will 


be able to reduce the number of operating subsidiaries under its con- 
trol and eliminate a non-revene prod ‘cing investment. 

Representatives of an independent banking group had asked the 
Commission to reject the sale and open it up for competitive bidding 
to permit purchase of control by local interests. 


To Reargue Its Participation in Virginia Public Serv- 
1ce— ‘ 

The Securities and Exchange Commission granted Dec, 31 to General 
Gas a reargument in the case of the Virginia Public Service Co., whose 
plan of recapitalization has been approved. The SEC said it was not 
setting a date for the reargument, since it had been advised informally 
“that there is being formulated a proposal which, if carried out, would 
render all questions moot.’ It added: 

“Engineers Public Service Co. has annornced in the press and infor- 
mally advised us of propesals looking to the purchase of the interest 
of General Gas in Virginia, including General Gas’ claim to the es- 
crowed fund, to be followed by the merger of Virginia into Engineers’ 
existing subsidiary, Virginia Electric and Pewer Co., in which provi- 
sion would be made for settlement of the claims of Virginia's preferred 
stockholders.”’ 

The Commission also stated that if the proposals were approved by 
the necessary regulatory bodies and were ecnsummated, ‘‘the plan of 
recapitalization will no longer be necessary” to effectuate certain pro- 
visions of the Holding Company Act. 

General Gas had asked a rehearing and leave to adduce additional 
evidence on the SEC’s determination that Virginia was not indebted 
to it for $1,200,000 of Virginia bonds and that an escrow fund of $1,- 
165,166 should be paid over to Virginia. 

General Gas also disputed the Commission's determination that only 
9% of the new common stock to be issued by Virginia under the plan 
Should be allocated to General Gas as holder of the present common 
stock.—V. 158, p. 2361. 


General Mills, Inc.—New Financing Proposed— 


To finance its post-war expansion, this corporation plans to raise 
$10,000,000 and possibly $26,000,000 of new capital, it is announced 
by James F. Bell, Chairman, and Harry A. Bullis, President. 

At a meeting of the preferred stockholders to be held on Jan. 22, 
approval of an issue of $20,000,000 of 10-year 244% sinking fund 
debentures will be be sought. 

“The company believes that $10,000,000 of additional funds will 
cover present requirements, and its present plans do not contemplate 
the issuance of debentures in excess of that amount,”’ the officials 
state. “‘However, in order that the company may be in a position to 
take advantage of any opportunities for expansion not now foreseen 
but which may present themselves, directors believe it prudent that 
$20,000,600 in debentures be authorized.’’—V. 158, p. 1637, 


General Motors Corp.—Official Retires— 


It is announced that R. H. Grant will as of Jan. 15 retire as Vice- 
President of this corporation. He will, however, continue as a mem- 
ber of the board of directors. 

“Mr. Grant is recognized as an outstanding authority on all matters 
pertaining to sales and distribution and has served the corporation 
in various capacities for more than 20 years. He was instrumental 
in developing the corporation’s position in the home appliance field, 
particularly in the early development of what is now the Frigidaire 
Division.. He was executive in charge of sales for the Chevrolet Motor 
Division; later Vice-President of General Motors in charge of. dis- 
tribution, a member of the corporation’s Administration Committee 
and of its board of directors.- 


Vice-President to Retire— 


The retirement of R .H. Grant as Vice President of this corporation, 
to become effective on Jan. 15, was announced on Jan. 5 by Alfred 
P. Sloan Jr., Chairman. He will continue as a member of the board 
of directors.—V. 158, p. 2580. 


General Tire & Rubber Co.—Listing of 4%% Cumu- 
lative Preferred Stock— 


The New York Stock Exchange has authorized the listing of 65,000 
shares of 442% cumulative preferred stock (par $100) which are 
issued and outstanding.—V. 158, p. 2580. 


Georgia & Florida RR.—Earnings— 
(Including Statesboro Northern Ry.) 


Period Ended Nov. 30— 1943—-Month—1942 1943—-11 Mos,—-1942 
Railway oper. revenue_ $188,651 $144,574 $1,886,246 $1,630,543 














Railway oper. expenses_ 155,766 125,093 1,478,322 1,337,111 

Net rev. from railway 

operations —_.._.-_ _~ $32,885 $19,480 $407,925 $293,432 
Ry. tax accruals_____~ 10,347 9,233 104,552 100,124 
Equip. rents—net debit 9,307 4,201 65,418 60,782 
Joint facil. rents—net 

Genie oe 1,987 1,939 21,846 21,496 

Net ry. oper. income_ $11,245 $4,107 $216,109 $111,030 
Non-oper. income _____ 1,077 856 8,678 12,105 

Gross income —__..__ $12,322 $4,963 $224,787 $123,135 
Deduct. from income___ 328 330 4,726 3,672 

Surpl. applic. to int.. $11,994 $4,633 $220,061 $119,463 


—V. 159, p. 7 


Graham-Paige Motors Corp.—Exchange Offer— 


A special meeting of stockholders has been called for Jan. 12 to 
vote on a plan advanced by the board of directors under which 
holders of preferred stock are asked to extend the maturity of the 
present preferred shares to Oct. 1, 1949. 

Under the proposal, holders of 4,313 shares of presently outstanding 
$100 par 7% preferred stock would receive three shares of new $50 
par 5% class A preferred stock and $25 in cash in exchange for each 
share of 7% stock held. The new class A preferred shares would 
have no maturity date but would be callable at par plus a premium 
of $2.50 a share on 30 days’ notice. 

The RFC has extended the maturity date of the company’s present 
loan of $970,000 from Jan. 10, 1945, to Jan. 10, 1947, and has 
granted more favorable terms for liquidating the loan, according to 
Ray Hodgson, President. 

Arrangements also have been made for a $4,000,000 regulation VT 
bank loan, he declared. 

As of Oct. 1, 1943, the preferred stockholders’ claims against the 
assets of the corporation totaled $778,497, or $180.50 per share, 
according to Mr. Hodgson. The proposed plan would liouidate that 
claim (if all preferred stockholders accept it) for $107,825 in cash 
and $646,950 in class A preferred stock.—V. 158, p. 2468. 


Green Bay & Western RR.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway_-._— $238,646 $196,064 $161,490 $162,316 
Net from railway.____~ 81,384 33,933 24,110 50,429 
Net ry. oper. income___ 34,911 4,802 *4,444 20,472 

From January 1— . 
Gross from vahited:.:, 2,614,516 2,094,722 1,837,861 1,604,082 
Net from railway__..— 971,796 614,026. 549,037 443,702 
Net ry. oper. income___ 563,869 284,094 252,753 204,096 


' *Deficit.—V. 158, p. 2252. 


Guantanamo Sugar Co.—Plan Held Illegal— 


Vice-Chancellor James F. Fielder of the Chancery Court in Jerse 
City, N. J., on Jan. 4 ruled that a recapitalization plan of this com- 
pany was “illegal and invalid’’ and enjoined the company from 
putting. it into effect. ; 

The company proposed to issue $40 of debentures and 14 shares of 
new capital stock for each share of preferred stock, eliminating more 
than $1,000,000 in arrears of dividends. Common stockholders would 
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have received two-fifths share of new capital stock for each common 
share owned. 

The company contended that the plan was fair and that the stock- 
holders would benefit. Capitalization would have been decreased from 
$4,05C,000 to $810,000 and a capital surplus of $2,609,346 would have 
been created, it was declared. The Vice-Chancellor, in his opinion, 
held that while the company has the right to change its preferred 
stock into common stock it may not destroy the cumulative provisions 
of the preferred stock; that the company is not in need of new 
capital, and that the plan favors common stockholders and deprives 
the preferred stockholders of their preferred status.— V. 159, p. 8. 

8 


Gulf Pewer Co.—Earnings— 


Period End. Nov. 30— 1943—-Month—1942 1943—-12 Mos.—1942 
Gross revenue Schein $351,950 $255,505 $3,703,681 $2,758,677 
Operating expenses 215,449 115,485 1,857,212 1,317,784 
Deprec. & amortization 26,750 18,750 265,000 222,083 
General taxes _._.----} f 255,968 208,119 
Federal income tax } 63,894 90,833 166,231 194,382 
Federal excess profits__| 563,699 290,494 

Gross income t $45,856 $30,436 $595,570 $525,814 
Int. & other deductions 14,066 14,065 171,875 168,255 

Net income a $31,789 $16,370 $423,695 $357,558 
Divs. on pfd. stock 5,513 5,513 66,156 66,156 

DAANCO. oo. : $26,276 $10,857 $357,539 $291,402 
—vV. 158, p. 2252. 

Gulf & Ship Island RR.—Earnings— 

November— 1943 1942 1941 1940 
Gross from railway $245,341 $250,847 $117,862 $148,231 
Net from railway--_~- 87,843 73,145 *10,386 43,815 
Net ry. oper. income__-_ 56,131 38,589 *41,261 12,496 

Prom January 1— 

Gross from railway___~ 2,358,164 2,271,596 1,540,229 1,185,242 
Net from railway. ___ 277,128 694,249 326,373 117,278 
*110,962 331,946 5,831 *179,954 


Net ry. oper. income___ 
*Deficit.—V. 158, p. 2469. 


Harriman Building Corp. (39 Broadway), N. ¥. City— 
New Company Takes Over Property Under Reorganiza- 


tion Plan— 
On Dec. 31, 1943, the reorganization of 39 Broadway was consum- 


mated and title to the property was transferred to the new company, 
known as Broadway-Trinity Place Corp., pursuant to the plan of 
reorganization dated July 24, 1942. 

The new company executed a new mortgage on 29 Broadway, secur- 
ing an issue of $4,595,500 of 20-year income bonds, to be exchanged 
for the same amount of old bonds outstanding. The new mortgage 
indenture has been qualified with the SEC under the Trust Indenture 
Act. The trustee under this mortgage is Sterling National Bank & 
Trust Co. of New York. 

The new bonds will bear interest up to 442% per annum if earned. 
‘The first fiscal period of the company will comprise the period from 
Dec. 31, 1943, to April 30, 1944, and, subject to the new mortgage 
indenture, the available net income for that period will be distributed 
to the bondholders as interest in multiples of % of 1% on July 1, 
1944. Thereafter the available net income will be similarly dis- 
tributed as interest semi-annually on January 1 and July 1, subject 
to certain discretion in the board of directors as to the Jan. 1 pay- 
ments. 

Under the plan the old bondholders will also receive all of the 
capital stock of the new company, at the rate of two shares of stock 
for each $500 of bonds. As stockholders, the old bondholders will be 
entitled to vote at the annual meetings of the company to be held on 
the fourth Tuesday of December in each year, and at all special 
meetings of stockholders. 

The officers of the new Broadway-Trinity Place Corp. are: 
Buckingham, President; Carrol! Dunham 3rd, Vice-President; 
Wewman, Secretary; Samuel Davis, Treasurer. 

The directors fre: Miles S; Altemose, Lee S. Buckingham, Samuel 
Davis, Carroll Dunham 3rd and Simon Newman.—V. 155, p. 361.0 


Lee S. 
Simon 


Hooker Electro Chemical Co.—Financing— 


The company is understood to be conducting negotiations with a 
_banking group for the sale of $5,000,000 new preferred stock proceeds 
from which will be used to retire outstanding preferred and bonds. 
At the clese of the fiscal year ended Nov. 30, 1942, the company had 
$2,522,000 of 35e% bonds and $998,000 6% preferred.—V. 158, p. 87. 


Hope Natural Gas Co.—FPC Upheld— 

The U. S. Supreme Court on Jan. 3 reversed the Fifth Circuit Court 
of Appeals and upheld the Federal Power Commission in its suit against 
the Hope Natural Gas Co. over the firm’s natural gas rates. 

The suit was a contest over varying theories of property valuation 
for rate-making purposes. 

The Court was divided on this issve, with Justice Douglas deliverin 
the majority opinion ‘And separate dissents being read by Justices 
Frankfurter, Reed and Jackson. . 

In his lengthy opinion, however, Justice Douglas made no particular 
distinction between rate-making theories and did not choose or indi- 
cate a preference for one over another. 

In upholding the Federal Power Commission action, which had the 
effect of lowering the company’s rates by $3,600,000 a year, he re- 
peated the expression in an earlier court opinion that the FPC is ‘‘not 
bound to the use*of any single formula or combination of formulae in 
determining rates.” 

“It is not theory, but the impact of the rate order which counts,” 
Justice Douglas said. “If the total effect of the rate order cannct be 
said to be unjust and unreasonable, judicial inquiry under the act is 
at an end, 

“The fact that the method employed to reach that resvlt may con- 
tain informities is not then important. Moreover, the Commission‘s 
order does not become suspect by reason of the fact that it is chal- 
lenged. It is the product of expert judgment which carries a pre- 
sumption of validity. 

‘*Nor is it important to this case to determine the various permissible 
ways in which any rate base on which a return is compyted might be 
arrived at. For we are of the view that the end resvlt in this case 
“cannot be condemned under the ect as unjust and unreasonable from 
the invester or company viewpoint.” 

- The Corrt noted that the Commission fixed a rate which would per- 
mit annual earnings of $2,191,314 and in doing so had stressed the im- 
portance of maintaining the firm’s financial integrity and noted that 
the company was a “‘seasoned enterprise’ having markets in populous 
areas and a supply situated nearby. 

“In view of these considerations,’’ the Supreme Court said, “we can- 
net say that an annual retvrn of $2,191,314 is not ‘just and reason- 
able’ within the meaning of the act. Rates which enable the company 
to operate successfully, to maintain its financial integrity, to attract 
capital.and to compensate its investors for the risks assumed certainly 
cannot be condemned as invalid, even thcugh they might produce only 
@ meager return on the so-called ‘fair value’ rate base.” 

The Court decided in the light of its prenouncement not to go into 
the question whether the Commission was in error in refusing to add 
to the company’s rate base some $17,000,00C in well drilling costs 
which were incurred many years ago and charged to expenses rather 


than capital.—V. 156, p. 1238. 


Hotel Canterbury, San Francisco, Calif.—Sale, etc.— 
See Seven-Fifty Putter, Inc., below.—V. 137, p: 1250; V. 135, p. 2839. 


' Illinois Bankers Life Assurance Co. of Monmouth, Il. 


—Stock Sale Cancelled— 

A courtroom sale of 2,000 shares of capital stock of this company 
which was scheduled for Dec. 21 by Circuit Judge Julius H. Miner, 
was canceled pending an appeal to the Appellat> Court. 

The sale was ordered last November as the result of a suit brought 
_ by 12 former policyholders of the company's predecessor, Illinois 

Fankers Life Association of Monmouth, Ill., to recover funds from 
hee oe aera of three former officers of the organization. The suit 
@ that the three.men had been involved in bribery to convert 
the old association, a mutual, into a stock company. 

Judge Miner found for the former policyholders and ordered sale 
of the new company's stock, with proceeds to go to approximately 





policyholders of Illinois Bankers Life Association. 


28,000 former 
decision. 


Counsel for the three estates appealed Judge Miner's 
Vernon R. Loucks, attorney for the 12 policyholders, said the case 
is now in Appellate Court, and probably will not be decided before 
summer.’’—V. 158, p. 2362. 

Illinois Central RR.—Earnings of Company Only— 
November— 1943 1942 1941 1940 
Gross from railway $17,065,848 $15,438,229 $10,581,518 $8,783,253 
Net from railway 5,763,967 5,299,346 2,341,162 2,520,819 
Net ry. oper. income 2,556,902 2,974,900 1,237,976 1,769,414 

From January 1— 
Gross from railway- 192,846,176 160,710,830 110,816,451 89,943,569 
Net from railway 65,870,104 54,268,771 30,207,598 20,727,789 
29,567,155 23,647,432 18,789,854 12,295,683 


Net ry. oper. income. 
—V. 159, p. 8. 


Illinois-Iowa Power Co.—SEC Waives Bidding Rule— 


The Securities and Exchange Commission on Jan. 6 approved an ap- 
plication of the company for authority to sell a $65,000,000 issue of 
first mortgage and collateral trust bonds privately to a group of in- 
Surance companies on condition that the price obtained for the bonds 
is satisfactory to the Commission. 

(The name of the company is to be changed to Illinois Power Co.) 

The company had originally planned to invite bids from investment 
bankers under rule U-50, which requires competition for all bond is- 
sues of companies subject to the Public Utility Holding Company Act 
unless the SEC grants an exemption. A registration statement was 
filed late last year and an invitation for tenders was expected early 
in 1944. Two strong banking groups had been formed to bid on the 
bonds, one headed by The First Boston Corp. and the other by Halsey 
Stuart & Co., Inc. 

Plans for financing in this way were changed when it was found 
that there might be indefinite delay in 1eaching agreement with the 
SEC on certain accounting requirements under the Holding Company 
Act. In its decision the SEC also covered an issue of $4,000,000 to 
$5,000,000 of serial notes to be sold to commercial banks. 

Having filed a registration statement the company must now give 
the SEC an amendment stating not only the sale: prices of the bonds 
and notes but also a revised estimate of the fees. and expenses to be 
incurred in the refunding operation.—V. 158, p. 2581. 


Indiana Associated Telephone Corp.—Earnings— 











Period End. Nov. 30— 1943—-Month—1942 1943—11 Mos.—1942 
Operating revenues____ $197,114 $169,076 $2,016,047 $1,876,726 
Uncollectible oper. rev._ 180 166 1,980 1,831 

Operating revenues __ $196,934 $168,910 $2,014,067 $1,874,895 
Operating expenses___- 102,011 92,293 1,120,569 1,060,506 
Rent from lease of oper. 

IIIA asncarartrd demesne oka 50 50 991 602 
Operating taxes_______ 31,280 37,669 450,894 393,442 

Net oper. income_-_ $63,593 $38,898 $441,613 $420,345 
Net income ___._______ 49,802 28,953 287,253 277,874 


—V. 158, p. 2469. 


Industrial Steels, Inc., Cambridge, Mass.—Stock Dis- 


tribution—Earnings— 
The stockholders have voted to increase the authorized capital stock 
from $86,000 to $320,000 by issuing 2,340 additional shares of $100 


par value as a stock dividend. 

For the first nine months 1943 the company had a net profit of 
$169,315. The balance sheet ended Sept. 30, 1943, shows total assets 
of $2,234,144; current assets, $2,191,956; current l.abllities, $1,596,345; 


and net working capital, $595,611. 


Interchemical Corp.—Sale of Division— 
See American Cyanamid Co. above.—V. 158, p. 2363. 





International Detrola Cerp.—Merger Completed—25- 
Cent Dividend—Pays ‘‘V-Loan”— 


Completion of the merger of Detrola Corp. into International Ma- 
chine Tool Corp. under the name International’ Detrola Corp. was 
announced on Jan. 3 by C. Russell Feldmann, President of the com- 
bined businesses. 

Mr. Feldmann also announced that the directors of International 
Detrola Corp. on Dec. 30 voted a quarterly dividend of 25 cents, 
payable Feb. 1 to stockholders of record Jan. 15 and that on Dec. 31 
repayment in full was made of a V-loan of $2,400,000, which had been 
a Detrola obligation. 

A V-loan of $5,500,000 of the International Machine Tool Corp. had 
been paid earlier and the most recent action clears International 
Detrola’s books of all bank indebtedness. The cdérporation has no 
Government advances. All of the outlay for expansion and improve- 
ment of plant facilities and equipment has been made from the com- 
pany’s treasury. International also retired during 1943 the remainder 
of its outstanding preferred stock. ; 

Participating in the dividend, International’s seventh. consecutive 
payment of that amount, will be 152,000 additional common shares 
issued to effect the exchange of Detrola stock. The total of common 
shares, only outstanding capital issue, thus became 490,000.—-V. 158, 


p. 2253 
International Great Northern RR.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway__.__ $2,732,539 $2,226,645 $1,245,118 $973,280 
Net from railway___.-_ 976,809 977,017 224,261 166,413 
Net ry. oper. income___ 347,831 793,430 95,524 26,892 

From January 1— 

Gross from railway___. 27,115,106 19,560,576 12,760,426 10,352,088 
Net from railway______ 10,200,213 6,807,802 2,685,811 1,328,345 
Net ry. oper. income___ 3,838,492 4,974,220 1,215,765 *63,914 


*Deficit—V. 158, p. 2469. 


International Minerals & Chemical’ Corp.—Record 
Output—- 

Mines and plants in all divisions of this corporation operated at 
capacity during 1943 to produce the largest volume of: potash, phos- 
phate, fertilizer and chemicals in its history. Production in 1944 
should exceed that of the past year, according to Louis Ware, Presi- 
dent.—V. 158, p. 2253. 


- International Nickel Co. of Canada, Ltd.—New Di- 


rector— : 
‘H. C. F. Mockridge, of Toronto, member of the law. firm of Osler, 
Hoskin & Harcourt, has been. elected a director to fill the vacancy 
caused by the recent death of Britton Osler, K. C., who had been a 
director of the company for over 21 years.—V. 158, p. 2581. ‘ 


Kentucky Utilities Co. (& Subs.)—Earnings— 
Period Ended Sept.30— 1943-——-3 Mos.—1942 1943——-12 Mos.—1942 














Operating revenues ____ $3,494,900 $3,491,507 $13,380,176 $13,410,484 
Oper. exps. and taxes_-_ 2,732,331 2,566,911 10,295,303 10,236,361 

Net oper. income- --.- $762,569 $924,596 $3,084,873 $3,174,123 
Other income -...--.-- 1,067 Dr483 481 1,080 
- Total income... -...— $763,636 $924,113 $3,085,354 3,175,203 
Interest, etc., deducts._ 366,331 381,631 1,508,626 1,540,130 

Net income —..-...- $397,305 $542;431 $1,576,729 $1,635,071 
Divs. on 6% pfd. stock 114,016 114,016 456,066 456,066 
Divs. on 7% jr. pfd._- 94,581 94,680 378,722 378,722 

Bsignce: oo $188,608 $333,734 ~— $741,941 $800,282 
~—V. 158, p. 1172. 


(F. L.) Jacobs Co. (Mich.)—Acquisition— 

It was announced on Dec. 31 that this company has. purchased the 
Continental Die Casting Co. of Detroit, Mich., for an undiclosed 
consideration. Both concerns engaged in thé manufacture of auto- 
motive hardware.—V. 155, p. 2230. 5p : 


Kansas City Structural Steel Co.—$3 Dividend— 


A dividend of $3 per share has been declared on account of accumu- 
lations on the 6% preferred stock, par $100, payable Jan. 6 to helders 
of record Dec. 31. This compares with $6 per share paid on Aug. 25, 
last, and $3 per share on Aug. 15, 1942.—V. 158, p. 891. 


Kalamazoo Stove & Furnace Co.—Larger Div.— 


The directors have declared a dividend of 20 cents per share on the 
common stock, par $10, payable Feb. 1 to holders of record Jan. 20. 
Quarterly distributions of 15 cents each were made on this issue on 
Feb. 1, May 1, Aug. 1 and Nov. 1, last year, and, in addition, a year- 
end payment of 20 cents per share was made on Dec. 1, 1943.—V. 158, 
p. 2470. 


Koppers Co.—New Vice-President— 


M. Carvlin has been elected a Vice-President.—V. 158, p. 


George 
2470. 


Krupp-Flaherty Oil Corp. — Registration Statement 


Withdrawn— 

The SEC on Dec. 31 issued an order consenting to withdrawal of 
registration statement (2-5256) upon request of the company and 
the discontinuing of stop order proceedings. : 

Corporation on Nov. 18, 1943 filed a registration statement on 
Form 8-2 under the Securities Act of 1933, as amended, and filed 
an amendment thereto on Dec. 6, 1943. The Commission instituted 
proceedings pursuant-to Section 8 (d) of the Act to determine whether 
a stop order should issue against the registration statement and the 
company on Dec. 29. requested withdrawal of this registration state- 
ment.—V. 158, p. 2363. 


Lawyers Title Corp. of N. Y.—New President— 

Lee Thompson Smith on Jan. 1 assumed his new post as President 
of this corporation. He has been director of the Bureau of Real 
Estate of the City of New York for six years.—V. 158, p. 1734. 


Lee Rubber & Tire Corp.—75-Cent Distribution— 

The directors have declared a dividend of 75 cents per share on 
the common stock, payable Feb. 1 to holders of record Jan. 15. Similar 
distributions were made on Feb. 1, Aug. 2 and Oct. 26, 1943, and on 
Feb. 1, Aug. 1 and Oct. 26, 1942.—V. 158, p. 1533. 


Lehigh & Hudson River Ry.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway esas $210,459 $256,655 $190,217 $162,623 
Net from railway 61,863 101,430 75,233 45,186 
Net ry. oper. income_-_ 16,398 40,875 46,028 20,043 

From January 1— : 
Gross from railway____ 2,810,801 3,127,368 2,043,761 1,568,239 
Net from railway_ 1,055,415 1,444,708 824,636 525,424 
Net ry. oper. income___ 266,579 411,594 370,155 230,146 


—V. 158, p. 2254. 
Lehigh Portland Cement Co.—Reduces Dividend— 


The directors have declared a quarterly dividend of 25 cents per 
Share on the no par value common stock, payable Feb. 1 to holders 
of record Jan. 14. Previously, the company made distributions of 
37% cents per share each quarter.—V. 158, Pp. 2582. 


Libbey-Owens-Ford Glass Co.—Acquisition— 

The Paramet Corp., a wholly-owned subsidiary, has acquired the 
physical assets, patents and goodwill of the Paramet Chemical Corp. 
and will operate the business of that firm under the name of Paramet 
Corp.—V. 158, p. 2047. 


Lone Star Gas Co.—Completes Integration Program— 


, The company has completed its program to comply with both the 
integraticn and corporate simplification provisions of Section 11 (b) 
of the Utility Holding Company Act. It is said to be the first of the 
major holding companies to complete such a program. 

The final step of compliance was the sale by Lone Star Gas Co. of 


its El Paso gas properties to Southern Union Gas Co., a non-affiliated : 


company. It will use all but $33,000 of the $%,700,000 base proceeds 
to reduce its outstanding long-term bank loan notes.—V. 159, p. 9. 


Long-Bell Lumber Corp.—Transfer Agent— 


The City Bank Farmers Trust Co. has been appointed, effective 
Jan. 1, 1944, as transfer agent for 750,000 shares of the class A 
common stock.—V. 159, p. S. 


Long Island RR.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway... $3,277,005 $2,934,092 $2,085,748 $1,966,257 
Net from railway__.- 488,222 204,948 376,993 422,281 
Net ry. oper. income___ *208,845 *302,849 *72,653 *17,171 

From January 1— 

Gross from railway__._. 39,867,645 32,016,242 24,708,079 23,203,807 
Net from railway___ 11,542,262 8,205,000 6,625,573 6,007,390 
Net ry. oper. income__-_ 3,619,309 2,030,061 *775,846 753,966 


*Deficit.—V. 158, p. 2254. 


Louisiana Power & Light Co.—Changes In Capital— 


The SEC on Dec. 31 issued an order permitting to become effective 
a declaration with respect to the following transactions: 

Electric Power & Light Corp. will make a capital contribution, of 
30,000 shares of the $6 second preferred capital stock of Louisiana 
Power & Light Co. (being all of such stock issued and outstanding) 
to the latter company. Louisiana Power & Light Co. will acquire such 
shares of stock and take the following steps: 

(1) Cancel the 30,000 shares of its second preferred stock sur- 
rendered to it as above, and reduce its capital stock liability by $3,- 
000,000, the amount of the claim on liquidation of such shares; 

(2) Credit its capital surplus account with the $3,000,000 reduction 
in capital stock liability and chafge thereto a balance of $3,000,000 
presently classified in its plant account which it has been ordered to 
eliminate therefrom; : 

(3) State its capital stock lability on its outstanding 60,000 
shares of $6 (first) preferred stock at $100 per share or $6,000,000 its 
claim on liquidation, and its capital stock liability on its outstanding 
1,200,000 shares of common stock, at $5 per share or $6,000,000 

Louisiana Power & Light Co. 
pt eg of incorporation, such amendments to provide in substance 
that: 

\(1) The present authorization for the issuance of second preferred 
stock ($6) shall be eliminated, and the authorization for 205,000 shares 
of $6 (first) preferred stock shall be reduced to 200,000 shares: : 

(2). In the event that accumulated and unpaid preferred dividends 


at the date of any annual meeting shall aggregate four full quarterly - 


dividends a majority of the preferred stockholders, voting as a class, 


shall be entitled at any annual meeting to elect a majority of the - 


+ 


board of directors; 
(3) Any mortgage or pledge of fixed assets (other than to refund 


existing mortgage debt or to take action. required to be taken under 
the existing mortgage) shall be first approved by a majority of each 
class of stockholders present and voting at a meeting called for such 


purpose; 


(4) Any change in the provisions set out in paragraphs (2) and (3) ‘ 


above shall be approved by two-thirds of the preferred stockholders 
voting as a class; 

(5) The provision permitting transfer of all outstanding stock to 
a new corporation in return for the capital stock of such new corpora- 
tion upon a vote of stockholders required to dissolve the corporation 
shall be eliminated. 

Commissioner Healy dissenting stated: : 

I dissent for the reasons stated in my memorandum of April 1, 1940. 
I think it is particularly regrettable that this case did not go to hear- 
ing and that there was no explanation in the record of several book 


entries which were made by the applicant after’ the Oct. 20, 1943, - 


order of the Federal Power Commission. Of particular interest among 


such items is one whereby $1,552,599 of account 107, pure write-up, | 


was charged off against reserve for property retirements. I question 
whether such an entry actually eliminates the approximately $1,500,000 
of write-up on a net basis. I question also whether, if- this retirement 


in addition proposes to amend its - 


{ 
| 
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reserve was created by accruals charged as operating expenses and 
recovered through rates paid by consumers, it is fair to the consumers 
that the reserve be used to absorb a write-up which has been created 
to balance some other item, such as common stock. If this approximate 
$1,500,000 of write-up is part of the water against which stock was 
issued why should the retirement reserve be used to retire it? Why 
Should not such a reserve be used to retire property and not pure 
write-up? These are important questions but in the absence of a 
record I do not care to hazard an answer.—V. 159, p.-9. 


McCrory Stores Corp.—December Sales Off 6.50% — 
Period Ended Dec. 31 1943—-Month-——1942 1943-12 Mos.-—1942 


Sales - $9,784,095 $10,464,483 $67,351,069 $62,613,293 
In December, 1943, the company operated 201 stores, as against 203 
Stores in the same month in 1942.—V. 158, p. 2363. 


Maine Central RR.—Earnings— 


Period Erd. Nov. 30— 1943—-Month—1942 1943-11 Mos.—1942 


Operating revenues $1,606,463 $1,400,071 $17,232,971 $15,851,992 
Operating expenses 1,231,886 893,332 12,217,203 10,883,088 
Net oper. revenue $374,577 $506,739 $5,015,768 $4,968,904 
Taxes 246,434 193,508 2,502,163 2,099,400 
Equipment rents Dr12,633 Cr7,350 Dr18,579 Dr40,332 
Joint fac. rents—Dr 23,142 19,505 236,912 234,381 
Net ry. oper. income $92,368 $301,076 $2,258,114 $2,594,791 
Other income _______ 44,441 50,995 646,964 588,759 
Gross income $136,809 $352,071 $2,905,078 $3,183,550 
Deductions —__ 183,175 154,436 1,723,227 1,737,757 
Net income - *$46,366 $197,635 $1,181,851 ~ $1,445,793 


*Deficit.—V. 159, p. 9. 


McLellan Stores Co.—December Sales Up 8.3%— 


Period End. Dec. 31— 1943——-Month—-1942 1943—-11 Mos.+—1942 
TN oe ate inked ot $6,115,657 . $5,646,492 $35,273,694 $30,552,567 
—V, 158, Pp. 2363. 


Manhattan Bond Fund, Inc.—10-Cent Distribution— 


The directors on Dec. 30 declared an ordinary distribution (No. 22) 
of 10 cents per share on the capital stock, payable Jan. 15 to holders 
of record. Jan,, 5. 

During 1943, the following payments were made: Jan. 15, 10 cents 
‘quarterly and three cents‘extra; April 15, 11-cents quarterly and three 
cents extra;.July 15, 11 cents quarterly and seven cents extra; and 
Oct. 15, 10 cents quarterly and 15 cents extra.—V. 158, p. 2363. 


(Glenn L.) Martin Co.—Pension Plan— 


A pension plan under which all employees of the above company 
‘and its subsidiaries, less than 65 years of age and regularly employed 
for two years or more, will participate has been announced by Glenn 
L. Martin, President, following approval by the .U. S. Treasury Depart- 
ment. Retirement income for which the company will pay the entire 
cost is provided by a Group Annuity contract with the Connecticut 
General Life Insurance Co. of Hartford, Conn. 

In making the announcement Mr. Martin revealed that the company 
has had such a plan under consideration for several years. It pro- 
vides a retirement ‘income for employees, the size of which depends 
on earnings prior to retirement. Should an employee die before having 
received: the income: for at least ten years payments will be continued 
to his beneficiary for the remainder of the ten year period. Should 
he die before reaching retirement age his beneficiary will receive the 
total of payments made by the company into his annuity fund up 
to the time of his death, plus compound interest of 2%. Premium 
for the first year will amount to approximately $1,300,000 and it is 
expected at the end of the second year to reach $2,500,000.—V. 158, 
p. 2582. 


Maytag Co.—75-Cent Accumulated Dividend— 


The directors have declared a dividend of 75 cents per share on ac- 
count of accumulations on the $3 cumulative preference stock, no par 
value, payable Feb. 1 to hélders of record Jan. 14. Distributions dur- 
ing 1943 were as follows: Feb. 1, 25 cents; May 1 and Aug. 2, 50 
cents each; and Nov. 1, 75 cents, Arrearages after payment of the 
current declaration will amount to $2 per share, according to reports. 
—V. 158, p. 2048. 


(The) Mengel Co.—Post-War Sales Plan— 


In reply to inquiries, a statement issued on Jan. 8 in behalf of 
Alvin A. Voit, President of this company, and Lawrence Ottinger, 
President of the United States Plywood Corp., revealed that the joint 
post-war plywood sales expansion plan of these companies will shortly 
be inaugurated. The statement follows: 

“Within the near future we expect to take the first definite step 
in ihe joint merchandising program of Plywood and allied products 
of these companiés. The major expansion will occur after the war 
ends, but our confidence in the outlook will be shown by our action. 

“We are not waiting for the end of ‘hostilities to begin this expan- 
sion, which will in no way interfere with our full-scale concentration 
on production of war supplies, towards which practically the full 
capacity of both companies is engaged.”’—V. 158, p. 2192. 


Metropolitan Fire Reassurance Co.—Pays 25% Stock 
Dividend— 
‘ “This company, a wholly owned subsidiary of the Northeastern. Insur- 
‘ance Co. of Hartford, Conn., has increased its capital from $400,000 
to $500,000 by. stock dividend as of Dec. 28. The sum of $100,000 
was taken from surplus. The par value of the stock was increased 
from $25 to $31.25 per share. 
- The year-end statement will show this company with a capital of 
$500,000 and a surplus of approximately $740,000 after this action. 
Surplus at the first of this year was about $700,000.—V. 138, p. 2418. 


Mexican Light & Power Co., Lid. (& Subs.)—Earns. 
(Expressed in Canadian Currer ~ 
Period Ended Oct. 31— 1943—-Month—1942 1943—-10 Mos.—-1942 





Gross earnings ._.__.___.__ $1,055,955 $956,506 $10,175,078 $9,433,914 
Oper. exps. & deprec._- 792,988 676,999 7,266,056 6,366,907 
Net earnings —_-.~..-~ $262,967 


; $279,507 $2,909,022 $3,067,007 
-—V. 158, p. 2254. { 


Miecromatic Home Corporation—Earnings— 


Quarter-Ended Oct. 31— 1943 1942 
SIE ENE i 5 ees -- ------ = -- ~~~ $149,888  '$82,229 
tEarnings per common share_-~..--~-----~-~-- $1.18 $0.65 


*After charges and provisions for Federal income and excess profits 
taxes amounting to $389,553 in 1943 and $215,304 in 1942. fOn 127,335 


shares of common stock. jtAdjusted.—-V. 158, p. 1939. 


Minneapolis & St. Louis RR.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway_..._ $1,304,742 $1,204,971 $864,804 $793,580 
Net from railway--__—- 329,000 422.444 157,049 180,153 
Net ry. oper income_-_-_ 184,874 317,937 - 68,394 77,420 

' From January 1— 

Gross from railway... 13,593,678 12,273,629 9,876,934 98,898,387 
Net from railway____ ~~ 4,371,207 3,779,699 2,381,688 2,216,533 
‘Net ry. oper. income__- 3,321,430 2,731,212 1,373,168 1,212,519 


‘—V. 158, p. 2471. 


Minneapolis, St. Paul & Sault Ste. Marie Railway— 


Interest— 
The New York Stock Exchange has received notice that the interest 


due Jan. 1, 1944, on guaranteed first refunding mortgage 5%% 


series B bonds, due 1978, is being paid. 

‘The Exchange directs that the bonds be quoted ex-interest 234% 
Jan.’ 4, 1944, and that the bonds shall continue to be dealt in “flat,’’ 
and to be a delivery in settlement of. Exchange contracts made begin- 


ning. Jan. 4, 1944, must carry the July 1, 1944, and_ subsequent 
coupons. 
Interest is payable at office of Bank of Montreal, New York 


V. 159, p. 10. 


Michigan Bakeries, Inc.—15-Cent Distribution— 


A dividend of 15 cents per share has been declared on the common 


stock, par $1, payable Jan. 15 to holders of record Jan. 3. During 
1943, the following payments were made on this issue: Feb. 1, April 15 
and July 15, 15 cents each; and Oct. 15, 30 cents.—V. 158, p. 1640. 

Mississippi Central RR.—Earnings— 

November— 1943 1942 1941 1940 
Gross from railway_-—_ $143,918 $157,416 $87,639 $96,003 
Net from railway : 54,448 67,827 22,043 40,660 
Net ry. oper. income___ 27,678 33,144 10,381 29,013 

From January 1— 

Gross from railway- 1,604,484 1,494,676 1,080,792 751,361 
Net from railway 607,647 593,086 300,519 68,195 
Net ry. oper. income 290,685 340,958 155,529 *38,556 

*Deficit.—V. 158, p. 2255. 

Missouri & Arkansas Ry.—Earnings— 

November— 1943 1942 1941 1940 
Gross trom railway—- $178.350 $168,947 $108,740 $112,964 
Net from railway ____- 24,847 29,978 6,917 13,919 
Net ry. oper. income_-_— 1,498 8,734 12,728 ‘5,383 

From January 1— 

Gross from. railway____~ 1,993,439 1,553,937 1,241,107 1,100,306 
Net from railway- 280,722 305,084 234,375 218,432 
Net ry. oper. income ___ 25,988 49,799 *48,292 57,360 


*Deficit.—V. 158, p. 2255. 


Mississippi Power Co.—Earnings— 


Period Endéd Nov.:30— 1943—-Month—1942 1943-12 Mos.—1942 














Gross revenues .---____ $484,132 $414,256 $5,413,266 $4,536,172 
Operating. expenses =. __ 330,073 195,259 2,774,087 2,123,017 
Prov. for depreciation __ 37,500 36,000 448,500 427,000 
General. taxes_-_—____~ {568,722 558,938 
Federal ineome taxes__ 36,119 97,818 +346,557 335,354 
Fed. exc. profits taxes_ | 287,530 150,605 

Gross income --_-_--_ $80,440 $85,178 $987,868 $941,256 
Int. and other deducts: 26;212 23,257 290,703 279,700 

Net -income —__-_-_- $54,227 $61,921 $697,165 $661,556 
Divs. on pfd. stock 20,693 20,693 248,316 248,316 

Balance ¢23o2.. >: $33,534 $41,228 $448,849 $413,240 


—V. 158, p. 2255. 


(The) Mohawk Valley Co.—Individual Trustee Resigns 


Effective Dec. 31, 1943, Foster W. Doty has resigned as individual 
trustee under the indenture dated Nov. 1, 1931.—V. 150, p. 1605. 


Moirs, Ltd., Halifax, N. S.—To Pay Dividend on Ar- 
rearages— 

The. directors have declared a dividend of $6 per share on the 6% 
first preferred shares ($100 par) on account of arrears, payable on 
Jan. 15 to holders of record Jan. 3. This is the first payment to be 
made ‘on these shares, on which dividends have accumulated since 
Jan. 1, 1935. Taking the present payment into account, arrears as 
of the end of 1943 will amount to $48 per share.—V. 146, p. 3961; 
V. 145, p. 122. 


Mountain States Telephone & Telegraph Co.—Earns.— 


Period End. Noy. 30— 1943—-Month——_1942 1943—-11 Mos.—1942 
Operating» revenues____ $3,463,934 $3,031,791 $36,464,443 $31,084,191 
Uncollectible oper.  rev._ 6,343 9,825 67,257 103,545 





Operating revenues __ $3,457,591 $3,621,966 $36,397,186 $30,980,646 





Operating: expenses ____ 2,434,812 — 2,023,987. 24,116,562 20,344,803 
Operating taxes_-. 639,52, 589,768 7,618,989 6,190,266 

Net oper.. income__.. $383,253" $408,211 $4,662,635 $4,445,577 
Net’ income __—__.—_- 267,881 266,955 3,081,509 2,938,433 
—V. 159, p. 10. 


Mutual Life Insurance Co. of New York—Dividends to 
be Unchanged in 1944— 


Company will pay to its policyholders, in 1944, dividends on the 
same scale as in. 1943, according to announcement made on Jan. 5 
by Lewis W. Douglas, President, following a meeting of the board of 
trustees. The total dividend provision for 1944, he stated, is approxi- 
mately $13,200,000.—V. 158, p. 1860. 


Nash-Kelvinator Cerp,—Reports Results In Terminat- 


ing Dealer Income Plan-— 

Nash Motors Division of Nash-Kelvinator Corp. has advised its 
dealers that March 15, 1944, has been set as the expiration date for 
operation -of .its ‘‘monthly income plan’’ inaugurated as a pioneering 
aid to wartime dealers shortly after Pearl Harbor. When originally 
announced on March 16, 1942, the program was to run for only one 
year. ‘However,*it proved to be such a practica! approach to the un- 
precedented situation confronting wartime automobile dealers, that it 
was extended, for an additional year. Basic arrangements of the plan 
were adopted by at least one competitive company and sometime later 
by the Reconstruction Finance Corporation in attacking the same 
problem. 


In essence the dealer monthly income plan provided a means 


whereby Nash advanced monthly interest charges aceruing to dealers 


on their new car inventories without delay, thus relieving financial 
pressure on individual dealers. Specifically, the Nash dealer ‘‘monthly 
income Plan’’ provided a method whereby the. dealer could receive 
as monthly income in cash the appreciation value (approximately $10 
per car) on his new car inventory, instead of carrying this increasing 


‘financial burden himself until the car was sold. The dealer received 
-the monthly advances from his regular financing source. 
-anteed the advances and paid the interest or finance charges on the 


Nash guar- 


monthly advances. 

“The corporation is well satisfied with the contribution it has made 
toward the assistance of Nash dealers through this plan,’” said L. F. 
Skutt, General Sales Manager, in announcing the final termination. 

“Although Nash originally committed itself to maintain the plan in 


‘operation for only one-year, it proved to be such a desirable and 
-practical program that we extended it for a second year. 


We are 
announcing the final termination of the plan sufficiently well in 
advance so that those dealers still utilizing the program will have 


- ‘ample time ‘to’ make local financial arrangements now readily avail- 


able but. which were. not: available to them at the time our monthly 
income plan was placed in operation.” 
In order to insure further that no Nash dealer will be pressed as 


@ result of the discontinuance of the plan, the company will continue 
to guarantee the .advanees. representing the value appreciation of cars 


in unsold inventories. The dealer will simply assume responsibility for 
interest charges after March 15, 1944.—V. 156, p. 1350. 


National Airlines; Ine.—Earnings— 


4 Months Ended Oct. 31— 1943 1942 
Net income after charges and taxes.._._______ $52,062 $82,589 
.*"Earnings per common share_........________ $0.19 $0.31 


“On 270,000 common shares.—V. 159, p. 11. 
National Department Stores Corp.—Extra Dividend— 


An extra dividend of 25 cents per share and the usual quarterly 
dividend of 12% cents per share have been declared on the common 
stock, both payable Jan. 15 te holders of record Jan. 10. Regular 


‘Quarterly distributions of 124% cents each were made on April 15, 


July 15 and Oct. 15,jast.year, with no extras. 


Obligations of Subsidiaries Refunded— 

The directors have authorized anticipation in full of notes payable 
of subsidiary companies:amounting to $360,000. 

The board also approved ihe refunding of bond and mortgage obliga- 





tions of subsidiary companies. Ia connection with the refunding, in- 
Stallments aggregating $110,000 were paid, leaving a balance of $595,- 
700.. The retunding was accomplished on a 15-year basis calling for 
an annual amortization of $35,000 for first 10 years and approximately 
$15,000 annually tor the succeeding five years.—V. 158, p. 1174. 


National Liberty Insurance Co. of America—Divs.— 


An extra dividend of 5 cents per share and the usual semi-annual 
dividend of 10 cents. per shere have been declared on the capital stock, 
par $2, both payable Feb. 15 to holders of record Feb. 1 Extras of 
10 cents each were paid on Feb. 15 and Aug. 16, last year, and on 
Feb. 16 and Aug. 15, 1942.—V. 158, p. 292. 


National Power & Light Co.—To Retire Preferred 


Stock— 
The company on Jan. 4 was permitted by the SEC to retire on 
Jan. 31 at a liquiating value of $100 a share plus unpaid dividends 


12,006 shares of 
V. 159, p. 11. 


the remaining its $6 


with the public. 


preferred stock outstanding 


National Supply Co.—Reduces Bank Loan— 


This company, which recently arranged for a $20,000,000 VT (Vic- 
tory Termination) loan at the rate of 24%2% with a %% commitment 
fee, on Jan. 6 announced that it has paid off half of the outstanding 
balance of its $6,000,000 25¢% ten-year term loan due serially 1942 
to 1952, with the Manufacturers Trust Co. of New York. The payment 
on the term loan, which had a previous balance of $5,625,000, leaves 
a balance of $2,812,500. 

The National Supply Co. now has no long-term debt other than the 
balance of the ten year notes. It retired its first mortgage bonds in 
1942.—V. 158, p. 2472. 


Neisner Brothers, Inc.—December Sales Off 1.1%— 


Period End. Dec. 31— ~ 1943—-Month—-1942 1943-——-12 Mos.—1942 
Sales ____._-___...___ $5,409,120 . $5,467,388 $37,333,671 $33,143,326 
—V. 158, p. 2364. 

Nevada Northern Ry.—Earnings— 


November— s 1943 1942 1941 1940 
Gross from. railway... $64,003 $49,145 $59,388 $68,218 
Net from railway. ____ 36,229 21,994 37,122 38,619 
Net ry. oper. income ___ 38,073 13,045 33,729 29,056 

From January 1— 

Gross from railway____ 618,087 642,014 642,597 680,831 
Net from railway______ 291,986 311,963 298,508 375,602 
Net ry. oper. income___ 160,289 152,841 181,781 247,604 


—V. 158, p. 2256. 


New England Gas & Electric Association—Output— 

For the week ended Dec. 31, this Association reports electric output 
of 11,327,910 kwh. This is an increase of 498,255 kwh, or 4.60% 
above production of 10,829,655 kwh. for the corresponding week a 
year ago. 

Gas output for the Dec. 31 week is reported at 155,621,000 cu. ft., 
an increase of 19,445,000 cu. ft., or 14.28% above production of 
136,176,000 cu, ft. in the corresponding week a year ago.—vV. 159, p. 11. 


New England Telephone & Telegraph Co.—Handling 
Increased Business— 


J. J. Robinson, President, in a statement sent to stockholders with 
coe dividends, payable Dec. 31 at the rate of $1.50 per share, said 
n part: 

“The current payment of $1.50 brings total dividend payments for 
the year to $5.75. 

“Despite wartime difficulties, this company is now serving 79,000. 
more telephones than a year ago, and is handling 9.6% more long 
distance calls and 3.6% more local calls each day.’’-—V. 158, p. 2583. 


New Jersey Water Service Co.—Bonds Placed Pri- 
vately—-The company on Oct. 29, 1943, sold privately to 
Massachusetts Mutual Life, Insurance Co. an issue of 
$165,500: 34%4% 1st mortgage bonds, dated Aug. 1, 1943, 
due Aug. 1, 1968. Proceeds were used to retire outstand- 
ing 5%% bonds due 1951. 


New Orleans Texas & Mexico Ry.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway_... $1,059,502 $648,731 $361,979 $194,487 
Net from railway_-_---- 702.302 301 609 166.998 49010 
Net ry. oper. income__. 1,501,168 49,498 162,540 49,373 

From January 1— 

Gross from railway__-- 8,843,143 5,919,523 2,803,945 2,143,558 
Net from railway__._.. 5,471,553 3,254,352 1,059,249 579,783 
Net ry. oper. income __ 3,177,158 2,641,892 1,093,403 655,593 


—V. 158, p. 2256. 


New York Athletic Club, N. Y. City—Files Determina- 
tion of Net Earnings— 


Company on Jan. 4, 1944, filed with the Continental Bank & Trust 
Co. of New York and Manufacturers Trust Co., as trustees under its 
first and second mortgages; respectively, in accordance with the plan 
of reorganization, as confirmed by order cf the U. S. District Court 
for the Southern District of New York on Dec. 9, 1935, a determina- 


tion, déclaration and statement-of its net earnings for the fiscal year 


ended Nov. 30, it was announced on Dec. 29, last.—vV. 158, 


p. 2256. 


New York Central RR.—Supreme Court Overrules 
ICC— - 


The U. S. Supreme Court has set aside an order of the Interstate 
Commerce Commission authorizing the road to abandon its electric 
branch line running from Van Cortlandt Park Junction, New York 
City, to Getty Square, Yonkers, N. Y: The way was left open, how- 
ever, for reconsideration by the Commission. 

The Court held that the ICC neglected to decide whether a provision 
of the law denying the Commission jurisdiction over street, suburban 
or interurban electric railways not a part of general steam railroad 
system was applicable. 

Changes in Personnel— 

John J. Brinkworth has been appointed a Vice President and General 
Manager of the New York Central System, with headquarters at Cin- 
cinnati, Ohio. He succeeds Gustave Metzman, who was appointed re- 
cently a Vice President at Chicago, Il]—V. 159, p. 11. 


1943, 


New York Connecting RR.—Earnings— 


November— : 1943 1942 1941 1940 
Gross from railway--_-- $224.959 $235.354 $229.477 $257,375 
Net from railway_----_~ 107,864 103,334 108,909 184,564 
Net ry. oper. income___ 127,005 107,997 82,904 160,142 

From January 1— 

Gross from railway..__ 2,499,310 2,664,292 4,009,069 2,375,325 
Net from railway ____ 1,035,946 1,345,293 2,899,363 1,622,347 
Net ry. oper. income__-_ 1,272,216 1,622,017 2,723,922 1,277,119 
—vV. 158, p. 2256. 

New York Majestic Corp.—Earnings— 

* 6 Months to Sept. 30— 1943 1942 
Profit before income bond interest....=2_..-_-- $19,866 $31,981 


-——-V. 151, Pp. 3569. 


New York Life Insurance Co.—Divs. Unchanged— 


The directors have voted to maintain the same scale of annual 
dividends under the company’s policies in 1944 as was applicable in 
1943, it was announced on Dec. 30 by George L. Harrison, President. 
The amount of dividends payable to policyholders in 1944 is estimated 
to be approximately $33,600,000. 

Interest wili be allowed in 1944 on funds held by the company 
arising from matured life insurance and annuity contracts and on 
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eash dividends left with the company to accumulate at interest, at 


the rate of 3% per annum, or at the guaranteed rate, if higher. 
The action taken by the board of directors is subject to the usual 
February ratification by the board after the final results of the opera- 
tions of the year 1943 are available. 
New York Life has been a mutual company since it was founded 
in 1845. It pays dividends to policyholders only.—V. 158, pp. 1536, 489. 


Niagara Falls Power Co.—To Restate Value of Stock— 


Earle J. Machold, President of Niagara Hudson Power Corp., parent 
company of The Niagara Falls. Power Co., has announced that the 
latter company will proceed immediately to petition the New York 
Public Service Commission and the Securities and Exchange Commis-~ 
sion for permission to restate the value of its capital stock.. This 
step is consistent with an amended ruling of the Federal Power Com- 
mission received by the company. The order fixes the amount of the 


. - t $14,500, which may be. made against capital surplus, 
noe aay ag iginally ordered to be charged 


rather than $15,500,000, which was ori ar 
to earned surpius. The order must ‘be complied with and sufficient 
capital surplus created by March 1, 1944. This order by the Commis- 
sion settles all the qu2stions at issue between the company and the 


Commission in this matter. 
The Federal Power Commission ordered the write-off in 1942 after 


proceedings in which it determined the actual legitimate original 
cost of the company’s property and directed the company to restate 
its accounts on that basis. The company appealed the Federal Power 
Commission ruling to the Federal Circuit Court of Appeals, which 
decided against the company. An application to the U. S. Supreme 
Court for review of the decision was recently denied. The Niagara 
Falls Power Co. had an earned surplus on Oct. 31, last, of $5,195,313. 
The steps contemplated, if the necessary authorizations from other 
regulatory bodies are obtained, would leave the earned surplus of The 
Niagara Falls Power Co. intact.—V. 158, p. 2050. 


Norfolk Southern RR.—Earnings— 


November— 1943 1942 
Gross from railway___- $716,985 $726,377 
Net from railway~--_--- 209,117 270,635 
Net ry. oper. income___ 96,782 111,882 

From January 1— 
Gross from railway-_-- 
Net from railway-__-- i 
Net ry. oper. income--_- 
—V. 158, p. 2256. 


North West Utilities Co. (& Subs.)—Earnings— 
Period Ended Sept. 30—- 1943-3 Mos.—{1942 1943—-9 Mos.—-t 1942 
Operating revenues ___. $4,932,546 $4,389,278 $14,386,084 $13,081,603 
Operating expenses __-- 2,654,613 2,320,848  7.637,528 6,792,787 
Taxes, other than Fed. 584,620 592,812 1,768,350 1,811,815 
*Federal income taxes_— 212,431 307,218 673,619 920,690 
*Fed. exc. profits tax - 300,600 41,769 780,200 125,669 
*Charges in lieu of in- 
come & excess profits 
taxes 


1940 
$385,290 

86,276 

34,859 


1941 
$452,344 

90,454 

34,352 


4,170,144 
781,680 
210,266 


5,101,143 
1,317,644 
705,327 


7,300,991 
2,561,108 
1,190,691 


7,717,027 
2,259,253 
1,049,096 


497,000 


165,800 450,300 
‘$960,832 $3,076,087 
10,839 58,856 


$971,672 $3,134,943 
844.237 853,563 2,560,267 


Net income $193;298 $118,109 $574,677 $397,861 

*Federal income and excess profits taxes have been computed in 
accordance with the Revenue Act of 1942. 

*These charges represent amounts equivalent to reductions in the 
+ required provisions for income and excess profits taxes, due to cer- 
tain deductions (not related to current operations) permitted by the 
Revenue Act of 1942. These deductions were of such a character 
that the related tax reductions, in accordance with accepted prin- 
ciples of accounting, were credited to earned surplus. 

tFor purposes of comparison, earnings ‘figures published in 1942 
have been adjusted. ¢ 

Note—Consolidated net income in the 1943 and 1942 nine-month’s 
periods includes approximately $335,000’ and $275,000, respectively, 
net income of subsidiary companies not available. for distribution to 
the company because of restrictions affecting the payment of dividends 
on the common stock of certain subsidiary companies. 

Statement of Income (Company Only) 

Period Ended Sept. 30— 1943—-3 Mos.-——1942 1°43—-9 Mos.—1942 
Total income $40,315 $40,138 $173,161 $120,413 
Gen. and admin. exps._ 2,566 8,093 6,197 12,537 
Taxes, other than Fed. 1,486 1,465 3,939 4,369 
Pederal income taxes_- pSinaeRoe ds 2,081 7,605 6,571 


Gross income $36,264 $28,499 $155,419 
Int. on notes payable__ 70 a acd. 


$36,264 $28,429 $155,419 


155,300 





$2,933,643 


$1,024,981 
31,434 


Net oper. income_-__. 
12,554 


Other income, net-_- 





$2,965,077 


$1,037,535 
2,567,216 


Gross income -_.-__--- 
Int. and other deducts. 








$96,936 
836 





Net income __-__-_~_- $96,101 


—V. 158, p. 1175. 


Northeast Airlines, Inc.—Control Held by Atlas Corp. 
See latter company above. 
Listing of Stock on Curb— 


The New York Curb Exchange Nas authorized the listing of 500,000 
shares of common stock (par $1). 


Income Statement for 9 Months Ended Sept. 30, 


‘Total operate revenues. .o. 
Total operating expenses_.___..___-_____..__-___-_ mi 


1943 


$619,621 
529,609 


$90,012 


Net operating income__--______-~ 
Fs 92;891 


Total non-operating income__--__- 


$182,902 
48,467 
54,000 


$80,436 


Gross income hs 
Deductions from gross income___-____ 
Provision for Federal income taxes__- 


Net. profit 
-—vV. 159, p. 12. 
Northern Ohio Ry.—Merger Authorized— 
See Akron, Canton & Youngstown Ry.—vV. 158, p. 1475. 


Northern Pacific 
November— 
Gross from railway__-- 
Net from railway 


Ry.—Earnings— 
1943 1942 
$14,571,959 $11,749,419 


6,256,302 4,783,366 
Net ry. oper. income... 3,927,739 3,036,819 
From January 1— 
Gross from railway__._ 135,336,302 107.400,405 
Net from railway__-__- _ §0,434,994 37,379,173 
Net ry. oper. income___ 31,947,192 24,954,440 
—V. 158, p. 2257. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Jan. 1, 1944, 
totaled 39,705,000 kwh., as compared with 38,621,000 kwh. for the cor~ 
responding week last year, an increase of 2.87 .—V. 159, p. 12. 


Northwestern National Life Insurance Co. Minneapolis, 
Minn.—Results. for 1943— 


The company on Jan. 3 reported a record increase 
im force, or 2% times the increase recorded in 1942. 

The increase of $45,776.454 compares with a gain of $17,346,565 
im 1942, and brings the company's total insurance in force to $544,- 
320,530 as of Dec. 31, 1943, according to the report. 

Total assets increased to $103,048,866, compared with $93,777,557 
as of the preceding year-end, the Dec. 31, 1943, statement shows. 
Capital, contingency reserves and surplus also increased, to $7,871,331 
compared with $7,147,995 at the end of 1942. 

Traditionally the first year-end statement published in the indus- 
try, the report reflects general life insurance trends with an increase 


1941 1940 
$7,696,100 $5,.834.324 
1,801,262 1,580,367 
1,328,764 - 1,325,615 


77,258,816 62,820,309 


23,480,886 15,393,571 
18,617,205 11,992,329 


in insurance 


in sales of new business from $43,349,541 in’. 1942. to $68,800,852 in 
1943. Most of this increase was ih group insurance. Premium income 
increased from $11,892,991 in 1942 to $12,959,231 in 1943. 

Pay-offs by home owners on their mortgage loans were at such a 
record high rate during 1943 that.despite’ a substantial volume of 
new mortgage loans made during the year, the total. outstanding 
actually revealed a slight shrinkage, from $18,174,705 as of the end 
of 1942 to $17,658,113 as of the end of 1943. 

A similar reflection of high war-time incomes. was shown in the 
accelerated rate of pay-offs by policyholders of loans against their 
policies, reducing the company's outstanding policy loans from a total 
of $8,516,663 as of Dec. 31, 1942, to. $7,506,260 as of the end 
of 1943, according to the statement. 

Northwestern's holdings of United States bonds. climbed from $34;- 
047,883 as of the end of 1942 to $42,774,744 by the.end of 1943. 

The report also shows moderate increases in the company's hold- 
ings of railroad and public utilities bonds. Railroad mortgages and 
equipments stood at $7,354,750 as of the end of 1943, compared with 
$6,064,197 as of the end of the preceding year; public utility bonds 
totaled $15,597,882 as of the end of 1943, compared with $14,487,748 
a year previous. Total amortized value of bonds in the company’s 
portfolio was $71,729,105, or 69% of total assets, as of Dec. 31, 1943, 
compared with $60,033,329 as of the preceding year-end. 

The item of real estate owned, including home office building, 
continued the downward trend of recent years, showing a further 
shrinkage to a figure of $2,014,774, or 2% of total assets. 

Total death claims paid during the year: were $2,912,271, while 
payments to living policyholders amounted to $2,706,602, making a 
combined total of $5,618,873 paid to policyholders and beneficiaries 
during the year 1943, the report shows.—V. 157, p. 258. 


NY PA NJ Utilities Co.—Resignation of Individual 


Trustees— 
See The Mohawk Valley Co. above.—yV. 158, p. 1769. 


Ocean City Water Service Co.—Bonds Sold Privately— 
The company on Oct. 29 last placed privately with the 
Massachusetts Mutual Life Insurance Co. and State Mu- 
tual Life Insurance Co. (of Mass.) an issue of $650,000 Ist 
mortgage 342% bonds, dated Aug. 1, 1943, due Aug. 1, 
1968. Proceeds were used to refund existing 54%% 


bonds. 


Ocean City Sewer Serviee CoBonds Placed Pri- 
vately—An issue of $380,000 Ist mortgage 342% bonds 
were placed privately Oct. 29 last with the Massachu- 
setts Mutual Life Insurance Co. and State Mutual Life 
Insurance Co. (of Mass.). Bonds are dated Aug. 1, 1943, 
and mature Aug. 1, 1968. Proceeds were used to retire 


existing 5s. 


Ohio Bell Telephone Co.—Earnings— 

Period End. Nov. 30— 1943—-Month—1942 1943—-11 Mos.—1942 
Operating revenues____ $5,809,300 - $5,157,991 $61,366,949 $54,242,733 
Uncollectible oper. rev. 7,354 4,954 71,023 101,863 


$5,153,037 $61,295,926 $54,140,870 
3,013,733 36,043,168 32,427,629 
1,336,369 16,085,646 13,075,301 


$8,637,940 


$9,167,112 
8,762,518 8,363,683 





$5,801,946 
3,399,665 
1,590,186 


$812,095 
$23,249 


Operating revenues __ 
Operating expenses __-_- 
Operating taxes___.__~- 





$802,935 


Net oper. income---_- 
765,316 


Net income_____-_--- 
—vV. 158, p. 2473. 


Ohio Edison Co.—To Redeem Preferred Issues— 


All of the outstanding shares of the preferred stock $6.60 series, 
$7 series and.» $7.20 series, have been called for redemption and will 
be redeemd on Jan. 31, 1944, at the redemption price of $115 per 
share plus amounts equal to accrued dividends to the date of redemp- 
tion, being 55 cents with respeet to each share of $5.60 series, 58% 
cents with respect to each share of $7 series and 60 cents with respect 
to each share of $7.20 series. Payment will be made by the Chemical 
Bank & Trust Co., 165 Broadway, New York City. 

Stockholders may tender their certificates for payment at any time 
to the trust company, whereupon prompt payment of the redemption 
price will be made.—V. 159, p. 12. 


Old Dominion Power Co. (& Subs.)—Earnings— 


Period Ended Sept. 30— 1943—-3 Mos.—1942 1943—12 Mos.—1942 
Total oper. revenues__-_ $261,854 $297,453" $1,038,467 $1,212,180 
Operating expenses ____ 183,918 220,243 742,796 910,874 
Taxes, other than Fed. 

inc. and exc. profits_ 17,718 
*FPederal income taxes_ 11,960 


68,725 
44,924 


73,517 
40,857 


17,278 
14,715 
$187,656 
Dr4 





$181,296 
Dr239 


Net oper. income___-_ $45,215 


$48,255 
Other income 36 


$187,652 
158,596 





$181,056 
38,632 168,800 


Net income —_--_---_ $10,437 $6,584 $12,256 $29,056 
“Federal income taxes have been computed in accordance with the 
Revenue Act of 1942.—-V. 158, p. 1176. 


$48,293 $45,215 


37,856 


Gross income ___-_--. 
Int. and other deducts. 





(The) Outlet Co.—To Pay $1.25 Common Diiv.— 

The directors on Jan. 4 declared a quarterly dividend of $1.25 per 
share on the common stock, no par value, payable Jan. 26 to holders 
of record Jan. 21. Distribut'ons during 1943 were as follows: Jan. 25, 
$1.25; and May 1, Aug. 2 and Nov. 1, $1 each.—V. 158, p. 1476. 


Owens-Illinois Glass Co.—New Vice-Presidents— 

J. H. Wright, President of Libbey Glass Co., and H. S. Wade, Presi- 
dent of Owens-Illinois Pacific Coast Co., have been named Vice- 
Presidents. Mr. Wade’s new headquarters will be in Toledo, Ohio. 
Both subsidiaries became divisions of Owen-Illinois Glass Co. on Jan. 1. 
—vV. 158, p. 1673. 


Pacific Portland Cement Co.—Earnings— 
Earnings, 10 Months Ended Oct. 31, 1943 
Net income after charges and taxes 


*Earnings. per common share 
*On 80,824 common shares.—V. 158, p. 895. 


Pacific Telephone & Telegraph Co. 
Period End. Dec.31— _ *1943——3 Mos.— 1942 


$ 
45,556,078 204,039,000 170,993,897 
30,483,326 130,956,000 112,605,753 
9,041,679 *47,445,000 34,410,946 


6,031,073 25,638,000 23,977,198 
Dr217,103- Dr814,000 Dr705,543 


5,813,970 - 24,824,000 23,271,655 
748,000 878,372 3,420,000 3,107,016 


5,298,000 14,935,598 21,404,000 120,164,639 
Dividends 5,537,000 4,306,563 20,303,000 19,687,500 

*Month of December estimated. ‘Federal taxes have been accrued 
during 1943 at rates imposed by the Revenue Act of 1942, and reflect 
deduction of the 10% post-war refund of excess profits taxes. tBefore 
reservation of income made in Dec., 1942, in respect of the 10% 
= refund of excess profits tax for the year 1942.—V. 158, p. 


Pan American-Grace Airways, 
Record—- 


Operations of this corporation during 1943 exceeded by far its 1942 
records in all categories in the eight great republics it serves on the 


$388,728 


(& Subs.)—Earns. 
“1943-18 Mos.—1942 
$ 


$ 
Operating revenues ____ 52,900,000 


35,857,000 
+11,089,000 


5,954,000 
92,000 


6,046,000 


‘Operating expenses -___ 





Net operarting income 
Other income—Net -__ 





Total income 
Interest deductions 





Net income 


Inc.—Operations at 


West Coast of South America, preliminary estimates for the year 


disclosed. 

Panagra piled up a total of 4,700,000 plane miles during the year 
as compared with 4,030,000 in 1942; 57,500,000 passenger miles  -as 
against 43,000,000 the year previous. It carried 69,000 passengers as 
compared with 56,770; 2,000,000 pounds of express as against 1,330,000 
pounds; 280,000 pounds of mail as against 242,000 pounds. Person- 
nel rose to 2,500 from 1,600 in 1942. 

_Panagra continued, during 1943, to increase schedules and frequen- 
cies, to pioneer new routes, to reduce fares as much as possible with 
the equipment avaiiable. Acquisition of three new DC-3s permitted 
Panagra to increase its trans-Bolivian and Lima, Peru-Santiago, Chile 
services and to operate extra cargo flights of importance in stimulating 
the economie life among the west coast republics. 

In February, Panagra extended to Buenos Aires the all-cargo’ route 
inaugurated the previous year from Balboa in the Canal Zone to 
Lima, Peru, thus making the 5,400-mile run the world’s longest all- 
cargo commercial air transport operation. In Ecuador, Aerovias del 
Ecuador-Panagra extended operations north from Quito to Ipiales in 
Colombia. In Peru a modern office building was completed at the 
airport at Limatambo. ° 

Harold J. Roig, President, disclosed recently that Pangara’s post- 
war plans are already far advanced. These plans, Mr. Roig said, con- 
template the use of four-engined equipment as soon as it can bé had. 
Four engined equipment, Mr. Roig pointed out, would make possible 
full night operation not heretofore feasible for passenger’ service on 
much of Panagra’s routes. Appropriate provisions have been made 
for this in Panagra’s new, extensive radio installation and arrange- 
ments for meteorological facilities and airport enlargements and ‘im- 
provements.—V. 158, p. 2473. 


Parke, Davis & Co.—30-Cent Distribution— 
A dividend of 30 cents per share has been declared on the common 
—_ ee, re 31 to holders of record Jan. 13. Payments during 
3 were as follows: Jan. 30, April 30 and July 31, 30 cent ; 
Oct. 30, 40 cents.—V. 158, p. 2194. f pile rasigans 2. 


Pelham Hall Ce.—To Pay 50-Cent Dividend— 


A dividend of 50 cents per share has been declared cn the common 
stock, no par value, payable Jan. 15 to holders of record Jan. 8. Pay- 
a last year were as follows: Jan. 15, 50 cents; and July 15, 75 
cents. 


Penn Tobacco Co.—Debentures Placed Privately—The 
Mutual Life Insurance Co. of New York, it was an- 
nounced Jan. 2, has purchased through Stifel, Nicolaus 
& Co., St. Louis, Mo., acting as agent, $1,100,000 344% 
sinking fund debentures, due Oct. 1, 1958. The issue 
represents a refunding of a previous 6% issue in like 
amount and will be unconditionally guaranteed as to 
principal and interest by Bloch Brothers Tobacco Co. 
of Wheeling, W. Va., which has recently acquired the 
Penn Tobacco Co. 


Stock to Go to Bloch Brothers— 

Bloch Brothers Tobacco Co., it was announced Jan. 1 has arranged 
to purchase the 144,405 outstanding shares of the company for an un- 
disclosed sum in cash 

Penn, it is said, will continue to operate as an indenvendent. business 
with headquarters in Wilkes-Barre, Pa., and with the same officers and 
personnel in charge of its operations. Jesse A. Bloch will become 
Chairman of the Board of Penn Tobacco while T. F. Flanagan, Presi- 
dent of Penn, will join the board of Bloch Brothers.—V. 146, p. 1887. 


Pennsylvania RR.—Seeks Bids on Equipments— 

The road is inviting bids for the purchase of $4,155,000 equipment 
trust certificates, series “O,” to be dated Feb. 1, next, and to mature 
in 15 annual installments, the last being Feb. 1, 1959. Proceeds of the 
sale will be used for constryction in the railroad’s own shops of 18 
steam locomotives and 500 box cars at a cest of approximately $5,200,- 
000, the balance to be furnished by the company. 

Bids will be received up to 1 p.m., Jan. 12, and bidders are to name 
the dividend rate.- 


Official Retires— 
The retirement ef Frederick W. Hankins as Assistant Vice-President 
in charge of real estate, purchases and insurance, was announced on 


Jan. 5.—V. 159, p. 12. 


Pennsylvania Salt Mfg. Co.—Sales Division— 

The company has established within its organization a new sales 
division to be known as the Agricultural Chemicals Division, said Leon- 
ard T. Beale, President. In making the annovncement, Mr. Beale 
called attention to the fact that chemicals used in agricvltwre are rap- 
idly growing in importance for the company.—V. 158, p. 2474. 


Pere Marquette Ry.—Seeks Bids on Equipments— 


The company will open bids Jan. 18 on $2,200,000 of equipment- 
trust certificates, due in one to 15 years. Bidders are asked to name 
the rate. 

Equipment securing the issue will consist of 12 freight ‘:comotives, 
100 composite flat cars of 70 tons capacity and 100 gondolas. Aggre- 
gate cost of the equipment is expected to be about $2,812,483.—V. 159, 


Pp. 46. 


Philadelphia Electric Co.—Weekly Output— 

The electric output for this company and its subsidiaries for the 
week ended Dec. 25, te | amounted to 126,126,000 kwh., an increase 
of 11,154,000 kwh., or 9.7% over the corresponding period in the — 
preceding year.—V. 159, p. 46. 


Philadelphia & Reading Coal & Iron Co. (& Subs.)— 


Earnings— 
12 Months Ended Sept. 30—— 1943 1942 1941 
Net sales and other oper. income._ $51,006,664 $42,033,627 $37,169,590 
*Net loss .__- +1,670,432 521,334 278,944 

*After interest, depreciation, taxes, etc. *Net profit after interest, 
depreciation, taxes, etc., but before provision for the undetermined 
liability which may result from any increase in wages.—V. 158, p. 2474. 


Phillips-Jones Corp.—$1.75 Accrued Dividend— 


A dividend of $1.75 per share has been declared on account of ac- 
cumulations on the 7% cumul. preferred stock, par $100, payable 
Feb. 1 to holders of. record Jan..20. A similar distribution was made 
in each quarter during 1943, and, in addition, an additional dividend 
of $1.75 per.share was paid on Nov. 1, last.—V. 158, p. 1381. 


Pierce Mfg. Co., New Bedford, Mass.—Offer of $1 A 


Share Made to Stockholders— 

Andrew G. Pierce, Jr., recently offered. $1 a share for stock of the 
above company, whose- plant ‘has been -inactive for several years and 
has very little, if any, machinery left in it. The offer was to have 
expired Dec. 10, but it is understood that it has since been extended. 
Up to Dec. 20, over two-thirds of the stock had been deposited with 
‘the First National: Bank of New Bedford,:‘Mass. The total. capital is 
$600,000, or 6,000 shares) of. $100 par value. (“‘American Wool and 


Cotton Reporter.” )—V. 142, p. 1653. , : 


Pittsburgh & West Virginia Ry.—Earnings— 
November— 1943 '*" ~ 1942" 1941 
Gross from railway---- $562,422 $513,594 $460,362 
Net from railway 162,790 186,005 198,024 
Net ry. oper. income___ 125,261 154,963 189,727 


From January 1— 
Gross from railway_ ~~ 7,157,240 5,886,382 4,849,937 
2,545,653 2,050,653 1,741,361 


Net from railway 
Net ry. oper. income... 1,667,608 1,617,227 1,481,695 


—vV. 158, p. 2258. 
Pittsburgh Coke & Iron Co.—Sells Furnace— 


This company, according to a Youngstown. Ohio, d’svatch, as 
sold its blast furmace at Sharypsville, Pa., to the Hetz Construction 


3,826,517 
1,017,546 
835,415 
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Co. It was added that Pittsburgh Coke & Iron Co. will operate the 
furnace for a few months to use up present stock of ore and other raw 
materials. 


Russell. R. Hezt; head. of -the’ Hetz:coneern, said the furnace will 
either be sold to other interests which will operate it independently or 
will be dismantled to be re-erected in some other section of this 
country or possibly in South America.—V. 158, p. 2258. 


Pittsburgh Steer Co.—Resignations— 


Robert J. Calvert and Kenneth O. Swanson have resigned as Con- 
troller and Assistant Controller, respectively.—V. 159, p. 47. 

Pollak Manufacturing Co.—Earnings— 

9 Months Ended Sept. 30— 1943 1942 
Net sales __- vis EP hoe __.. $19,874,214 $12,081,149 
Net income after charges and taxes 538,450 386,640 
Earnings per common share $4.48 $3.22 


Note—L. L. Pollak, President, said company went through renego- 
tiation for 1942 and no payment was required.—V. 158, p. 1673. 


Porto Rico Power Co., Ltd. — Self-Liquidation Pro- 
gressing—Sells Stocks of Subsidiary— 


This company, which is a subsidiary of International Power Co., 
Ltd., has agreed to. accept a sum in the neighborhood ‘of $10,000,000 
for the stocks and securities of Puerto Rico Railway, Light & Power 
Co. Transfer to the Puerte Rice Water Resources authority is to 
become effective this month. 

In June, 1942, the U: S. Government took steps to expropriate -the 
properties, a court. order being received in July authorizing the Gov- 
ernment to take- possession. 

The sum of $6,250,000 deemed ‘just compensation for the property 
by the Pederal Works Administrator’’ was placed on deposit with the 
Court. The company. appealed this decision:and at the end of Novem- 
ber, 1942, the Court ordered full restoration of _the company's 
property. 

New proceedings were then commenced under the Second War 
Powers Act, 1942, but the expropriation under the new legislation was 
upheld by the Courts. 

The company then filed an appeal with the Court of Appeals in 
Boston, Mass., and the settlement, mentioned above, was arrived at. 

Arrangements made by the company toward self-liquidation are pro- 
gressing. On Dee. 10 last Porto Rico Power Co. retired all its out- 
Standing 5‘ refunding mortgage bonds at 105 and accrued interest. 
There are also outstanding $834,000 of 6‘ gold debentures, $1,000,000 
7‘, preferred and $3,000,000 of common stock. Approximately 98% 
of the common is owned by International Power Co., Ltd.—Toronto 
“Financial Post.’’—V. 158, p. 2259. 


: Protestant Episeopal Church in the Diocese of Chicago 
'- (The Bishop and Trustees of)—To Redeem Notes— 


All of the. outstanding series “‘H'’ 54%% notes dated Feb. 1, 1940, 
have-been called for redemption as of Feb. 1, 1944, at 100 and interest. 
Payment will be made at the City National Bank & Trust Co., trustee, 
208 South La Salle Street, Chicago, ll.—V. 158, p. 1862. 


Public Service Co. of Indiana, Inc.—Earnings— 


. Period End. Nov. 30— 1943—-11 Mos.—1942 1943-12 Mos.—1942 
Operating revenues __- $25,572,415 $23,284,540 $27,949,002 $25,448,279 











Qperation: =... ._-._. 10,320,855 9,130,730 11,274,536 10,016,725 
» Maintenance _._.__-_- 1,196,122 1,118,305 1,272,425 1,221,027 
Depreciation .._-____- 2,475,000 2,429,536 2,697,040 2,641,567 
State, local and misc. 
ee COM ek 2,042,669 1,941,969 2,175,980 2,112,209 
Federal income taxes__ 1,690,645 1,152,000 1,831,645 1,206,816 
Charges in lieu of Fed. 
@inc. and excess prof. 
taxes— 
Normal and surtax |§ __. ___ 155,900 19,100 281,084 
Excess profits tax_ 2,530,816. 2,067,800 2,784,016 2,067,800 
Net operating income $5,316,308 $5,288,300 $5,894,260 $5,901,050 
Other. income --_..-_-~ 78,180 1,328 90,512 Dri1,275 
_ Gross income  —___~- $5,394,488 $5,289,628 $5,984,772 $5,889,775 
Int. on long-term debt— 2,311,671 2,369,254 2,525,382 2,630,503 
Amort. of debt disc’t, 
eee, (net). 22 500,350 521,994 547,907 577,209 
Int. chgd. to construc. Cr72,721 Cr21,592 Cr74,878 Cr26,592 
- Mise. int. & other deduc. 47,668 44,332 49,935 47,251 
Net imcome —__-__.. $2,607,521 $2,375,640 $2,936,427 


$2/661,405 
—V. 158, p. 2474. é 


Puget Seund Power & Light Co. (& 
Period End. Nov. 30— 1943—-Month—1942 


Subs.)—Earnings 
194312 Mos.—1942 











.- Operating» revenues ___ $2,144,675 $1,938,521 $24;389,562 $21,507,607 
Operation 2-0-5 883,385 703,237 9,224,521 8,335,178 
Maintenance -_-______.- 141,178 174,304 1,859,033 1,426,894 
Depreciation __..______ 116,878 125,745 1,416,067 1,539,519 
Federal: income tax ___ 88;377 153,589 1,013,384 1,201,610 
Other taxes ._......-- 191,890 130,107 2,669,923 2,578,029 

Net operating revs.__ $722,965 $651,536 $8,206,632 $6,426,373 
Other income—net ____ 8,163 19,648 7,078 86,074 
merenee 2... $731,129 $671,184 $8,213,711 $6,512,448 
‘Int. and amortization__ 206,368 280,551 2,925,929 3,348,030 
“Balance —......-...- $524,761 $390,633 $5,287,781 $3,164,417 
Prior preferred dividends paid... -_-___._ = *$584,375 550,000 


*Exclusive of dividend of $2.50 per share paid Sept. 13, 1943, in order 
to réduce arrears, such payment having been made in accordance with 
the provisions of the plan for recapitalization.—V. 159, p. 47. 


- Quarterly Income Shares, Inc.—12-Cent Dividend— 


A distribution of 12 cents per share has been declared payable 
Feb. 1 to stockholders of record Jan. 15. This distribution, it is an- 
_mounced, is derived entirely from dividend and interest income after 
company expénses. ‘ c 

In 1943, the corporation made the following distributions per share: 
Feb. 1, 13 cents;.May 1, 8 cents; Aug. 2, 9 cents; and Nov. 1, 8 cents.— 
V. 158, p. 1538. 


‘Radiomarine Corp. of America—New Award— 


- A second star representing another six months of continued pro- 
duction achievement has been awarded. this. corporation for its Army- 
Navy “E’’ flag, it was announced on Dec. 31/ ’ 

The corporation’s original Army-Navy “E’’*ennant was presented 
to the company and its empleyees.in- December, 1942. In April, 1943, 
*the first star was added to the flag for continued production effi- 
‘eiency. In addition, the corporation, in March, 1943, was presented 
the Maritime ‘‘M” pennant and Victory Fleet. Flag in recognition of 
its ection record in supplying radio equipment to cargo vessels.— 
V. 158, p, 2620. 


Railway Express 
Period Ended Oct. 31— 





Agency, Inc. (& Subs.)—Earnings— 
3004--Month~- was 190-0 Mos.— 1942 
$ $ 











Total revs. & income_. 30,942,432 25,574,396 287,627,353 207,389,265 
Operating expenses_._.._ 16,189,361 12,447,578 149,258,994 115,206,735 
~Bxpress taxes __.-.-___ 1,081,445 829,840 10,183,946 17,771,983 
Interest & discount on 

funded debt _.._..._ 100,097 95,843 990,581 949,441 
Other deductions —~____ 5,778 5,799 147,953 64,324 
*Rail transp. revenue_. 13,565,751 12,195,336 127,045,879 84,396,782 


Pepenents to rail and other carriers—express privileges.—V. 159, 
p. 48. 


_ Railway Equipment & Realty Co., Ltd.—Accrued Div. 
, ‘The directors have declared a dividend. of $1.50 per share on account 
par $100, payable 


of accumulations on the 6% first preferred. stock, ; 
ho to holders of record. Dec. 31. \° Like. amounts, were -paid on. 
‘July vious payment, also $1.50 per share, 


* 





25 and Oct. 25, last. * 





was made on July 25, 1938. Arrearages as at Jan. 1, 
to $30 per share.—V. 158, p. 294. 


1944. amounted 


Regent Co.—Dividend Resumed— 


A dividend of $1 per share has been declared on the common stock. 
ne par value; represented by voting trust certificates, payable Jan. 15 
to holders of record: Jan. 8. THis is the first payment since Jan. 15, 
1942, when a similar distribution was made. On Jan. 15, 1941. the 
company paid 50 cents per share.—-V. 147, p. 4065. 


Reliance Mfg. Co. of Hlinois—30-Cent Distibution— 


A dividend of 30 cents per share has been declared on the common 
stock, payable Feb. 1 to holders of record Jan. 91, Similar distribu- 
tions were made on Feb. 1, May 1, Aug. 2 and Nov. 1, last year, and, 
in addition, the company on Dec. 29, 1943, paid a year-end dividend of 


75 cents per share.—V. 158, p. 2474. 

Rhebem Theatres Corp.—Tenders Sought— 

The Manufacturers Trust Co., 45 Beaver Street, New York City, 
‘wilt until 12 o’clock noon (EWT) on Jan. 15, 1944, receive bids for 
the sale to it of first mortgage 5°) bonds dated July 15, 1937 (cover- 
ing the Capitol Theatre at Port Chester, N. Y¥.) to an amount suf- 


ficient to exhaust the sum of approximately $15,000 
exceed par and interest. 

Bonds accepted. are to be delivered to the trust company on or 
before Jan. 31, 1944, at which date payment will be made, and will 
cease to bear interest on Jan. 15, 1944.—V. 158, p. 196. 


at prices not to 


Rice-Stix Dry Goods Ce.—To Pay 50-Cent Div.— 


The directors on Dec. 30 declared a dividend of 50 cents per share 
on ‘the common stock, no par value, payable March 1 to holders of 
record Dec. 15. This‘compares with 75 cents per share paid on Oct. 1, 
last, and 50 cents each on Feb. 19, 1943, and on Feb. 2 and Oct. 31, 
1942.—-V. 158, p. 897. 


Richmend Insurance Co. (N. ¥.)—Extra Dividend— 


An extra dividend of 15 cents per share and the usual quarterly 
dividend of 15 cents per share have been declared on the common 
stock, par $5, both payable Feb. 1 to holders of record Jan. 21. An 
extra of like amount was paid cn Feb. 1, last year, and on Feb. 2, 
1942.—V. 157, p. 171. 


Rieser Co., Inc.—-$5 Class A Preferred Dividend— 


The directors have declared a dividend of $5 per share on the class 
A preferred stock, payable Jan. 15 to holders of record Dec. 23 
Norvin H. Rieser is President of this corperation. 


_ Rochester Telephone Corp.—Common. Stock Offered 
—An issue of 380,000 shares of common stock (par $10) 
was offered at $15% per share Jan. 4 by an underwriting 
group headed by The First Boston Corp. and including 
Unien Securities Corp., Smith, Barney & Co., White, 
Weld & Co., George D. B. Bonbright Co., Goldman, Sachs 
& Co., Kidder, Peabody & Co., Mevrill Lynch, Pierce, 
Fenner. & Beane, Stone & Webster and Blodget, Inc., 
F. S. Moseley & Co., Tucker, Anthony & Co., Sage, Rutty 
& Co., Inc., Lee Higginson Corp. and Little & Hopkins, 
Ine. The issue has been oversubscribed. 


Ownership—At July 31, 1943 the company’s outstanding capital stock 
consisted of 22,826 shares of first cumul. pref. stock, 442% Series A 
($100 par), 48,140° shares of 2nd cumul. 5% (participating) pref. stock 
($100 par) and.1,000 shares of common steck ($100 par). At said 
date New, York Telephone Co. owned all the second preferred stock and 
335. shares of common~ stock, the balance of the common stock being 
owned by certain individuals residenty it Rochester and vicinity. © 

After July 31, 1943, certain Rochester business men acquired al) the 
company’s stock so owned. by New York. Telephone Co. Subsequently 
the entire issues of second preferred’ stock and. common steck were 
changed into 500,000 shares of new common. stock of $10 per value. 

Certain holders of the common stock have entered into a contract 
whereby they severally agree to sell an aggregate of 380,000 shares of 
the common stock to the several underwriters for turposes of public 
distribution. of such shares. It is_the. present intention of the sellers 
to retain the shares not sold pursuant to said contract. 


Funded Debt and Capitalization (Giving Effect to Capital Changes) 

















ist & ref. mtge. bonds: Authorized Outstanding 
Series E—2%%%, due Oct. 1, 1966... $1,238,000 $1,238,000 
Series F—-34%2%, due July 1, 1°61... 5,000,000 5,000,000 
Demand, ncte (4%) payable to trustee . 
of employees’ ‘pension’ fund________ 1,938,344 1,838,344 
Demand: notes payable to banks__.___ 1,356,000 1,200,000 
lst cumul. pref. stock ($100 par) 412% : 

NR A 22,826 shs. 22,826 shs. 
Common stock *($10, par)_____._.___ 500,000 shs. 500,000 shs. 
Summary of Earnings For Stated Periods 

12 Mos. End.—_———--Calendar Years—-———-— 
July 31, '43 1942 1941 1940 
Oper. revenues = ____—_ $6,495,381 $6,224,067 $5,881,886 $5,577,919 
‘Current Maint. _.._._ 1,062,959 1,063,308 1,002,615 957,088 
*Deprec. expense ___ __ 662,010 651,146 632,307 627,979 
Die es 1,405,304 1,320,607 1,196,469 1,141,657 
Commercial ......____ 438,744 438,632 414,155 423,438 
Gen. and misc, __-____ 778,616 727,414 657,785 617,737 
Balance _~.._.~_.___ $2,147,748 $2,027,960 . $1,978,555 $1,810,020 
Fed. income taxes_____ 245,000 330,123 259,842 159,269 
State, local.& other taxes 770,651 665,690 635,952 625,465 
e 
Net oper. income___. $1,032,097 $1,032,147 $1,082,761 $1,025,286 
Non-oper. income (net) Dr9,484 Dr4,908 1,514 Dr4,269 
Inc. avail. for fixed 
onngnes os: $1,022,613 $1,027,239 $1,084,275 $1,021,017 
“Fixed charges =... .. 318,509 ~ 321,137 * 326,994 320,235 
Net income before 
pension fund ____ $704,104 $706,102 $757,281 $700,782 
Approp. to employees’ 
pension fund __-_.__ 75,000 75,000 75,000 75,000 
Net income ________ $629,104. $631,102 $682,281 $625,782 


Dividends—It is the present intention of the board of directors. to 
declare a dividend of 20 cents per share on the new common stock, 
payable on or about April 1, 1944, and, subject to changes in earnings 
and other factors affecting dividend policy, to continue to declare 
regular quarterly dividends in this amount. 


Company and Business—Corporation was incorp. Feb. 25, 1920 in 
New York and began. operations on Aug. 1, 1921. Company was formed 
to take care over and unify the properties of a predecessor company, 
Rochester Telephone Co., and that part of the properties of New York 
Telephone Co..situate in the same general territory, thus providing 
a single telephone service for Rochester and its tributary suburban 
and rural area, 

The company is an independent telephone operating company con- 
ducting a telephone business wholly within the State of New York, 
serving without cempetition the City of Rochester and the adjacent 
area. Prier to Aug. 26; 1943 the New Ycrk Telephone Co. had a sub- 
Stantial financial interest in the company. On the basis of such in- 
terest and otker factors, the U. S.. Supreme Court sustained a finding 
of the Federal Communications Commission that the New York Tele- 
phone Co. had the power to control the functions of the company. 
Company continues to have several contractual relationships. with the 
New York Telephone Co. in connection with the interchange of toll 
traffic and telephone. facilities and matters relating to pensions and 
other benefits to employees. Company has one subsidiary, Rochester 
‘Telephone Realty Corp., which is wholly owned and which owns certain 
real estate property not now used in the telephone business of the 


yany’s service area includes all of Monroe and Livingsten Coun- 
and parts of Genesee, Ontario, Steuben and Wyoming Counties. 


ae 


ties: 


5% 


The area served comprises approximately 2,200 square miles and, based 
on the 194@ Federal census, has an estimated population of 530,400. 

.  Underwriters—The names of the several underwriters and the respec- 
tive number of shares of the common stock which each has agreed to 
purchase from the several sellers, are as follows: 


: Shares Shares 
First Bostom Corp. 78,000 Stone & Webster and 
Union Securities Corp..._. 40,000 Blodget, Ime, _..-.. 25,000 
Smith, Barney & Co. 40,000 F. S Moseley & Co... 20,000 
White, Weld & Co. . 30,000 Tucker, Anthony & Co... 20,009 
George D. B. Bonbright Sege, Rutty & Co., Inc... 12,060 
: Gen * eee Lee Higginson Corp. _._. 7,500 
Goldman, Sachs & Co... 25,000 Little & Hopkins, Inc._. 7,500 
Kidder, Peabody & Co... 25,000 
Merrill Lynch, Pierce, ———< 
Fenner & Beane__.... 25,000 380,000 


Earnings for Month and 11 Months Ended Nov. 30 
Peried Ended— 1943—-Mon th—1942 1943——-11 Mos.—1942 





Operating revenues $561,810 $521,361 $6,121,359 $5,677,243 
Uncollectible oper. rev. Tee ne a 4,600 6,845 

Operating revenues__ £561,810 $521,361 $6,116,759 $5,670,393 
Operating expenses 371,261 350,443 4,030,196 3,780,219 
Operating taxes 96,903 55,735 1,076,911 904,319 

Net oper. income_ $93,646 $115,183 $1,009,652 $985,869 
Nest: impo 2... 65,876 88,522 707,331 687,329 
—V. 159, p.- 48> 


Russell Industries, Ltd.—To Receive Dividend in Stk. 
See Canada Cycle & Motor Co., Ltd., above.—V. 151, p. 1734. 


Rutiand RR.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway__. $426,201 $367,318 $288,279 $264,991 
Net from railway.—_~~ “a 55,596 78,904 17,154 *5,007 
Net ry. oper. income___ 32,701 64,542 854 *28,377 

From January 1— 

Gross from railway___-~ 4,328,833 3,945,786 3,459,848 3,233,986 
Net from railway.___-~ 551,128 751,258 419,926 204,206 
-Net ry. oper. income ._— 337,638 561.324 232,785 °94,530 

* Deficit. ' 

Reorganization— 


The reorganization managers have asked the ICC for approval of 
the first step im reorganizing the line under a plan endorsed by @ 
Federal District Court. ; 

The three—Herbert F. Atwater, William C. Ewen and Warren RB. 
Austin, Jr.—sought authority to solicit the reilroad’s creditors for de- 
posit of their claims, thereby giving them authority to proceed under 
the District Court plan. 

Their request was opposed by John D. Babbage of Washington, who 
said he was not opposed to appointment of Austin, but did object to 
.Atwater and Ewen. : 

Mr. Atwater said reorganization costs would run to about $125,000, 


—V. 158,. p. 2621. 
e 


St. Louis Brownsville & Mexico Ry.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway____ $1,449,976 $1,121,738 $761,044 $575,410 
Net from railway ___—~ 737,463 615,376 280,722 172,927 
Net ry. oper. income___ *561,824 390,459 195,694 122,192 

From January 1— 

Gross from railway... 15,133,028 11,094,373 7,096,539 6,422,486 
Net from railway ___ __ 8,005,534 . 5,285,278 . 2,443,741 2,032,893 
Net ry. oper. income___ 1,726,907 3,167,689 1,718,810 1,399,522 


*Deficit—V. 158, p. 2259. 


St. Louis-San Franeisco Ry.—Earnings of System— 
Period Ended Nov.30— 1943—Month—1942 Paige Bes eigen 
$ $ 








‘Total oper. revenues__— 9,770,281 8,890,418 102,955,755 81,123,609 
Total oper. expenses... *7,098,052 5,271,547 *67,091,360 51,803,307 
Net ry. oper. income ___ 1,532,332 3,050,752 21,920,424 24,206,294 
Other income — ~~~ 18,045 15,553 188,733 173,434 
Total income ___--~ 1,550,377 3,066,304 22,109,157 24,379,727 
Deducts. from income-. 40,878 33,386 172,770 174,638 
Bal, avail. for fixed 4 
charges © 2c. +1,509,497 - 3,032,918 +21,936,387 24,205,089 


“Includes $28,237 for November 1943 and $692,420 for period Jan. 1, 
to Nov. 30, 1943 for, repairs. of flood damages; also includes $1,106,832 
in November 1943 and $2,234,116 in period Jan. 1 to Nov. 30, 1943 
representing one-third and two-thirds respectively of estimated retro- 
active wage increases of operating and non-operating employees. +After 
deductions of $567,479 in November 1943 and $8,183,952 in period 
Jan. 1 to Nov. 30, 1943 for estimated income taxes compared with 
$100,000 in month and $600,000 in period last year. ; 


Earnings of Company Only 


November— 1943 1942 1941 1940 
Gross from railway... $9,245,135 $8,453,935 $5,099,727 $4,231,688 
Net from railway___-- _ 2,396,965 3,380,147 1,442,801 1,046,926 
Net ry.-oper. income___ 1,389,366 2,851,556 1,132,505 . 822,485 

From January 1— , ; 
Gross ‘from: railway... 97,951,421 77,127,080 53,769,568 42,062,887 
Net from railway. - 33,308,436 27,375,990 15,076,057 7,614, 
Net ry. oper. income... 20,577,468 22,719,093 11,558,059 4,439,042 


Hearing on Reorganization Plan— 

A hearing has been set by the Interstate Commerce Commission for 
Feb. 16 to consider revision of the reorganization plan for the road. 
‘The date was fixed as the Commission ordered reopening of the re- 
organization proceedings. 

The original plan was rejected by the U. S. District Court in St. 
Louis, mainly on the ground that the Reconstruction Finance Corpo- 
ration and the Railroad Credit Corporation received preferential treat- 
ment. Subsequently the ’Frisco trustees arranged to purehase the 
claims of the two Government agencies and the plan was sent back 
to the ICC for further action, The hearings will be held before Ex- 
aminer Joseph V. Walsh and Director Oliver E. Sweet.—V. 158, p. 2621. 


St. Louis Southwestern Railway—Earnings— 
Period Ended Nov.30— 1943—Month—1942 1943-11 Mos.——1942 

















Ry. oper. revenues_____ $5:668,826 $4,335,351 $58,489,317 $43,185,442 
Ry. oper. expenses__--.. 2,633,909 2,072,306 26,110,814 21,280,463 
Railway tax accruals: ad 
veloreme 5. 99,186 87,476 921,197 889,023 
Federal income taxes. 1,849,099 1,400,000 16,771,233 9,006,883 
Other Federal taxes__ 105,707 83,110 1,061,870 858,368 
Ry. oper. income _-- $980,925 $692,459 $13,624,203 $11,150,705 
Other ry. oper. income. 24,269 28,392 327,597 283,766 
Total ry. oper. inc... $1,005,194 $720,852 $13,951,799 $11,434,471 
Deductions ......----- 323,102 366,103 3,837,979 3,489,460 
Net ry. oper. income_ $682,091 $354,749 $10,113,821 $7,945,011 ; 
Non-oper. income__-_--._ 6,949 7,734 - 120,151 97,345 
Gross income__._-_-- $689,040 $362,483 $10,233,971 $8,042,356 
Deducts. fr. gross inc... 315,484 259,034 3,122,939 2,781,652 
Net income_...-___-- $373,556 $103,449 $7,111,032 $5,260,704 


—V. 158, p.- 2366. 


St. Regis Paper Co.—Extends Offer— 


The company has extended to 3 p.m., Jan. 31, 1944, its offer; made 
on Dec. 15, 1943, to purchase shares of commen stock of Taggart Corp. 
at $5 per share. The original offer was to have expired Dec. 31, 1943, 
at 3 p.m.—V. 158, p. 2621. " 
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Safe Harbor Water Power Corp.—Bonds Called— 


There have been called for rédemption as of Feb. 3, next, a total 
of $112,000 of ist mortgage sinking fund bonds, 4'%% series due 
1979, at 103 and interest througn operation of the sinking fund. 
Payment will be made at the New York Trust Co., trustees, 100 
Broadway, New York, N. Y.—V. 158, p. 93. 


San Antonio Uvalde & Gulf RR.—Earnings— 
1943 1942 1941 
$237,569 $141,557 $117,668 
*10,954 17,677 1,422 
* 28,059 * 18,588 *33,010 


1940 
$83,666 
*15,637 
*44,372 


November— 
Gross from railway--~- 
Net from railway --- 
Net ry. oper. income. 
Prom January 1— 
Gross from railway 
Net from railway- 
Net ry. oper. income_ 


*Deficit.—V. 158, p. 2259. 
Saratoga & Schenectady RR.—$2 Distribution— 


A dividend of $2 per share has been declared on the common stock, 
payable Jan. 15 to holders of record Dec. 31. Payments during 1943 
were as follows: Jan. 15, $2; and July 15, $2.50.—V. 156, p. 166. 


Savoy-Plaza, Inc.—Earnings— 


Quarter Ended Oct. 31— 
Operating revenue 
*Net profit 

*After charges and taxes. 


Schaffer Stores Co., Inc.—Pays Accrued Dividend— 


The corporation on Jan. 5 paid a dividend of $1.75 per share on ac- 
count of accumulations on the 7% cumulative preferred stock, par 
$100, to holders of record Dec. 20. A similar distribution was made 
on Jan. 5, April 3, July 6 and Oct. 5, 1943, and on July 3 and Oct. 3, 
1942. Arrearages as at Oct. 15, 1943, amounted to $82.25 per share. 


—V. 158, p. 1383. 


-Scollay Building, Boston, Mass.—Foreclosure Sale— 


Judge Charles C. Cabot of the Superior Court has entered a decree 
BE 2h the foreclosure sale of the Scollay Building at 40 Court 
Street, Boston, to the United States Trust Co. for $250,000 provided 
the trust company pays an additional $50,000, making the total pur- 

se price $300,000. 
go rola Sua Trust Co., trustee for the bondholders, made an 
entry of foreclosure on Dec. 2, 1943, and at the foreclosure sale ‘the 
property was sold to the United States Trust Co. on its highest bid 
of $250,000 but the sale was subject to approval of the court and 
after discussion between counsel for the Old Colony Trust Co. and the 
trustees of the New. Scollay_ Building Trust (Gerald D. and Reginald 
Boardman) it was agreed that the United States Trust Co. would pay 
$50,000 additional. (‘Boston News Bureau.”’) 


Seaboard Air Line Ry.—New Appointment— 

The appointment of Warren T. White as Special Assistant to Re- 
ceivers was announced on Jan. 4 by L. R. Powell, Jr. and Henry W. 
“Anderson, Receivers. In addition to special assignments, Mr. White 
will have charge of public relations matters.—V. 159, p. 48. 

= 


Seaboard-All Florida Railway—Deposit Agreement 


Terminated— 
The bondholders committee, acting under the Deposit agreement 
dated Jan. 23, 1931, has elected to terminate the deposit agreement as 
mn. 5, 1944. 
gyno «Cag may obtain their deposited All Florida Bonds by sur- 
rendering their certificates of deposit at the office of Bankers Trust 
Co., depositary, at 16 Wall St., New York 15, N. Y.,. accompanied by a 
letter of transmittal which may be ebtained from the depositary, and 
by a payment calculated at the rate of $11.74 for each $1,000 depos- 
ited bond, or at the rate of $11.24 for each $1,000 deposited bond if 
United States documentary tax stamps are furnished separately. 
The members of the committee are: Samuel L. Fuller, Ch@irman; 
R. J. Binnicker. Marshall F. Dancy, Wm. Fulton Kurtz, and Chester D. 


Pugsley.—V. 158, p. 2621. ’ 


Seagrave Corp.—Earnings— 
9: Months Ended Sept. 30— 


1,085,435 
*18,528 
*350,344 


1,272,487 
77,906 
*277,905 


1,638,076 
181,729 
*260,363 


2,472,703 
551,919 
710 


1942 
$595,466 
7143,368 


1943 
ia $781.931 
EE 5, AEE KTR 55,475 
*Net loss.—V. 158, p. 1675. 


1943 1942 ae 
Net sales $2,053,612. $2,212,480 $1,516, 
*Net profit 80,355 84,168 65,274 


*After all charges and provision for Federal ineome taxes amount- 
ing to $170;800 in 1943, $236,000 in 1942, and $30,741 in 1941. 

Note—During the third quarter of 1943 a refund of $50,000 was 
made to the Federal Government on shipments for the year 1943. 
—V. 158, p. 492. 


Sears, Roebuck & Co.—Mails Midwinter Flyers— 


It is announced that a little over 6,000,000 copies of this company’s 
90-page Mid-Winter  flyer—featuring household furnishings, seasonal 
wearing apparel, and shoes—are being mailed to its customers. 

Prices of many soft line items in the book show a reduction from 
those listed in the big Fall and Winter catalog.—V. 158, p. 2475. 


Servel, Inc.—Earnings— 

Period End. Oct. 31— 1943—-3 Mos.— 1942 1943—-12 Mos,—1942 
*Net profit *$753,878  +$994,163 +$1,828,236 $1,052,846 
Outstdg. com. shares__- 1,726,926 1,726,926 1,726,926 1,726,926 
Earns. per com. share_= $0.43 $0.58 $1.05 $0.61 


*After Federal taxes and all other charges, but before renegotiation 
in 1943. +After giving effect to year-end adjustments.—V. 158, p. 1076. 


Seven-Fifty Sutter, Inc., San Francisco, Calif.—Offer 


Made to Bondholders— 

The cothpany has submitted a proposal to holders of first mortgage 
ineome bonds dated Feb. 15, 1932 (secured by the Hotel Canterbury, 
San Francisco, Calif.) asking them to accept a sum equal in cash to 
100% of the face amount of said bonds, plus interest thereon at the 
rate of 4% per annum for the period from Aug. 15, 1943, to Feb. 15, 
1944, in full satisfaction and discharge of said bonds, and in full 
satisfaction and discharge of all accrued and unpaid interest on said 
bonds. : i 

Should the above proposal be accepted by the holders of 75% in 
principal amount of the bonds outstanding, the bonds will be deemed 
satisfied and discharged and the trust indenture securing them will 
_ be released. 

Under a deposit agreement, dated Dec. 15, 1943, the Anglo California 
National Bank of San Francisco has been designated depositary. 

Rowan Hardin, Vice-President,..oy Dec. 24, stated in part as follows: 

There are presently $410,700 principal amount of these bonds issued 
and outstanding, all of which become due on Feb. 15, 1944. These 
bonds bear interest at 6% per annum, but during the life of the bond 
issue only 4% per annum has been paid, and accordingly on Feb. 15, 
1944, accrued interest at the rate of 2% per annum, presently amount- 
ing to approximately $34,461, will likewise become due and payable. 
It will be impossible jfor: the company to,pay these bonds upon their 
maturity or the accrued interest thereon, and it is, therefore, apparent 
that either some reorganization or refinancing pian will have to be 
worked out or else permit the property securing the bonds to be sold 
at foreclosure sale. 

Rather than permit the property to be thus sold at a forced sale, 
which might result in a substantial sacrifice to the bondholders, the 
directors have been attempting for some time past to formulate some 
feasible reorganization plan. 

The company has now worked out a plan which will permit pay- 
ment to the bondholders in cash of 100% of the par value of their 
bonds plus interest at the rate of 4% per annum for the period 
Aug. 15, 1943, to Feb. 15, 1944. In other words, bondholders. will 
receive full par value for their bonds, plus the current interest es 
aforesaid, but will waive unpaid interest at the rate of 2% per anhum 
which has accumulated over the life. of the bond issue. . 

The sum to be paid bondholders will be derived from the proceeds 
of a proposed sale of the Canterbury Hotel, which is the property 
securing the bonds, plus such additional sums which the stockholders 
of the company have agreed to contribute volutarily as will enable 


-Earns. per com. share__ 


bonds, 
15, 


plus 
1943, 


value of their 


payment to the bondholders the full par 
the period Aug. 


interest at the rate of 4% per annum for 
to Feb. 15, 1944. 

The company’s balance sheet as at June 30, 1943, reflects the value 
of the land, and the depreciated value of the building and furniture 
and fixtures, as $264,676. This figure may or may not indicate the 
true market value of the property. 

The operating profit of the hotel on an accrual basis for the five 
years ended Dec. 31, 1942, amounted to $74,107 before deducting bond 
interest and depreciation on the buildings and furniture and equip- 
ment, but after including maintenance and rehabilitation charges. 
Therefore the earnings have been approximately $8,033 less than the 
total amount of interest paid to the bondholders during the five-year 
period at the rate of 4% per annum and have been $49,103 short of 
meeting the 6% interest per annum required under the terms of the 
trust indenture, of which only 4% per annum has been paid. It will 
be observed that no deduction for depreciation of the building and 
furniture and equipment has been made in the above computations. 
In view of this earning record, it is obvious that no funds have been 
accumulated for bond retirement and there are, therefore, no funds 
available to pay the principal of the bonds when they become due on 
Feb. 15, 1944, Rents in the hotel have been frozen under OPA regula- 
tions and since the hotel is currently approximately 99% occupied, 
it is impossible to increase appreciably the present earnings. 


(The) Shoreland (Shoreland Hotel Co.), Chicago.— 
Proposed Sale— 


Judge Joseph A. Graber, of the Superior Court of Cook County, IIL. 
has authorized the invitation of offers for the purchase of Hotel 
Shoreland in Chicago. All offers must be for cash and should be sub- 
mitted to the Chicago Title & Trust Co., as trustee, 69 West Washing- 
ton Street, Chicago, Ill., prior to Feb. 15, 1944. Offers must also be 
accompanied by an earnest money deposit of 7% of the offering price. 
Any offer accepted by the trustee is subject to approval by the bene- 
ficiaries of the Shoreland Hotel Liquidation Trust, but should be first 
reported to Judge Graber. 

An advertisement contains the following: 

The Shoreland is located at 5454 South Shore Drive, Chicago, Ill. 
The land is approximately 70,440 sq. ft. The building, completed in 
1926, is 14 stories, including 10 floors of typical living space, lobby, 
mezzanine, working quarters and elevator superstructure. The building 
has full basement and is reinforced concrete, fireprgof construction 
and contains 677 guest rooms. 

Gross income for fiscal year ended July 31, 1943, was $958,578. 
October, 1943, occupancy was over 95%. Average daily rate per 
occupied room for October was $2.65. Real estate taxes paid for 
1942 were $47,330. 

Original first mortgage bond issue (not now on property) was in 
principal amount of $4,800,000. Title was acquired by Chicago Tifle 
& Trust Co. as trustee under liquidation trust agreement known as 
Trust 30872, for the benefit of depositing bondholders who are now 
beneficiaries of said trust.—V. 130, p. 303. 


Sierra Pacific Power Co.—Earnings— 


Period Ended Noy. 30— ~ 1943—-Month—1942 1943—12 Mos.—1942 
Operating revenues ____ $217,516 $217,138 $2,501,377 $2,579,884 
Operation 78,812 78,520 920,833 951,323 
Maintenance 10,321 11,334 136,621 120,367 
Federal income and ex- 

cess profits taxes____ 
Other taxes .___.____. 


350,452 
254,323 


447,997 
252,065 


36,600 
18,313 


10,612 
19,777 





$808,129 
3,129 
$811,259 
166,520 
99,693 


$26,893 
Dr80 


$839,146 
6,518 


Utility oper. income__ 
Other income, net 


$73,468 
315 





$96,813 
13,918 
8,288 


$845,665 
167,021 
104,163 


$73,783 
13,974 


Gross income 
Retirement res. accruals 
Income deductions____- 





$545,044 
210,000 
313,742 


$74,606 


$574,480 
210,000 
280,127 


Net income 
Preferred dividends 
Common dividends 
—V. 158, p. 2621. 


ew ee Cree 
(A. 0.) Smith Corp.—Earnings— 
(Including results of wholly-owned subs.—Smith Meter Co. and Sawyer 
Electrical Mfg. Co.) 
Quarter Ended Oct. 31— *1943 1942 
Operating income _________.______ $10,297,012 $11,040.839 
Depreciation & amort. of prop 381,156 321,892 


1941 
$1,695,220 
259,801 


$9,915,856 $10,718,947 $1,435,419 
98.245 111563 8.627 


$1,444,045 





Net operating income 
Other income 





$10,014,101 $10,730.510 
173,288 110,384 


650,000 ies 4 
61,357 


Total income 

Interest, etc. 

Reserve for post-war adjusts. and 
rehabilitation 

Est. Fed. normal & state income 
and excess profits taxes 8,611,635 


Mee-income 2. $1,229,178 $1,413,243 $1,382,688 
*Subkject to renegotiation of Government contracts.—V. 158, p. 2367. 


8,556,883 





Solar Aircraft Co.—Earnings— 
6 Mos. Ended Oct. 31— 
*Net profit $$514.974 $323,796 
jEarnings per common share__. Ta $1.57 $0.97 
*After all charges and provision of $1,355,458 in 1943 and $1,194,047 
in 1942 for Federal taxes on income.’ tOn 317,851 shares of common 
stock. iSubject to renegotiation —V. 159, p. 48. 


1943 1942 


Soundview Pulp Co.—Earnings— 


Peried Ended Nov.30— 1943—Month—1942 
*Net income $65,013 $50,568 
$0.11 $0.08 

*After all charges and taxes. 

Nete—Producticn for November 1943 was 11,681 tons and sales of 
11,548 tons, against 15,110 tons and sales of 15,325 tons in the same 
month in 1942.—V. 158, p. 2475. 


1943—-11 Mos.—1942 
$804,545 $981,466 
$1.41 $1.77 


Southern Canada Power Co., Ltd.—Earnings— 

Period Ended Nov. 30 1943—-Month—1942 1943—-2 Mos.—-1942 
Gross earnings $288,744 $273,044 $577,306 $547,276 
Operating expenses____ 102,696 86,979 201,127 171,742 


Net earnings $186,048 $186,065 $376,179 $375,534 
Note—Operating expenses do not include income and excess profits 
taxes.—V. 159, p. 48. 


South Carolina Power Co,—Earnings— 

Period Ended Nov. 30— 19423—-Month—1942 1943-12 Mos.—1942 
Gross revenue $652,900 $544,446 $7,154,456 $5,894,710 
Operating expenses____ 365,555 243,081 3,766,175 
Prov. for depreciation_ 43,446 41,652 27,568 
General taxes 705,773 
Federal income tares__ 124,990 155,700 201,626 
Federal excess profits__ |} 749,197 


$1,204,116 
652,260 


$551,856 
171,438 


$380,418 








$104,013 
52,953 


$51,059 
14,286 


$36,773 


$1,193,712 
653,578 


$540,133 
171,438 


$368,695 


Gross income 


Int. & other deductions 52,835 


$66,074 
14,286 


$51,787 





Net income 
Divs. on pfd. stock __ ~~ 





Scuthern Prcific RR. Co.—Tenders Sought— | 

This company, at 165 Broadway, New York, N. Y., will until noon 
on Feb. 29, 1944. receive b ds ‘or the sale to it of Ist refunding mitge. 
bonds to an amount sufficient to exhaust the sum of $12,553 now held 
in the sinking fund.—V. 157, p. 173. 


Southern Indiana Gas & Electric Co.—Earnings— 


Period Ended Nov. 30 1943——-Month—1942 1943—12 Mos —1942 
Gross revenues $622,606 $540,177 $7,229,431 $5,542,901 
Operating expenses 249,652 186,997 2,721,680 2,050,176 
Deprec. and amortiz. 63,741 62,261 763,416 734,853 
General taxes_- 611,105 ° 572,425 
Federal income taxes 394,811 391,932 
Fed. exc. profits taxes 1,540,331 766,316 


carl 


219,604 141,177 


$1,027,197 
284,616 
$742,581 
412,296 
31,719 


$149,740 $1,198,086 
17,946 231,408 


$89,607 } 
21,659 


Gross income 


Int. and other deducts, 


Net income $67,948 
Divs. on pfd. stock 34,358 
Amortization of preferréd stock expense 


$121,794 $966,678 
34,358 412,296 


Balance ch ren $554,382 zi 


—V. 158, p. 2260. 


Spokane Portland & Seattle Ry.—Earnings— 


November— 1943 1942 1941 
Gross from railway $2,044,466 $2,073,945 $1,169,037 
Net from railway 704,729 1,194,717 384,640 
Net ry. oper. income 153,599 894,041 175,581 

From January 1— 
Gross from railway _- 
Net from railway__-_ 10)136,138 9,127,405 
Net ry. oper. income___ 4,924,830 6,503,665 


Purchase of Road Authorized— 

The ICC on Dec. 20 author.zed the purchase by the company of the 
properties and franchises of the Gales Creek & Wilson River RR.— 
V. 158, p. 2296. 


1940 
$883,918 
357,445 
187,704 
21,775,036 17,979,566 12,041,594 
4,726,141 
2,802,077 


8,842,875 
2,626,530 


Standard Brands, Inec.—Further Expansion— 


James A. Adams, President, on Jan. 4 announced tHat the company 
had acquired all the outstanding capital stock of Shefford Cheese Co., 
Inc., of Green Bay, Wis., formerly wholly owned by Kingan & Co., 
Inc., of Indianapolis, Ind. 

Shefford Cheese is one of the largest companies in its field and 
engages principally in processing, packaging and distributing cheese 
and cheese spreads, with manufacturing facilities at Green Bay, at 
Nashville, Tenn,, and at Dallas, Texas. 

Frank T. Lewis, Vice-President of Kingan & Co., Inc., for many 
years, has been elected President of Shefford Cheese Co., Inc., and 
Charles, L. Nye nea tigen elected Vice-President and General Manager. 
The Shefford*o zation will remain intact and the company will 
be operated as a subsidiary of Standard Brands, Inc., Mr. Adams said. 

Mr. Adams also announced the purchase of. all the stock of Strong 
Cobb & Co., Inc., of Cleveland, Ohio, one of America’s oldest pharma- 
ceutical manufacturing houses, established in 1833, as a further step 
in Standard Brand’s expansion in the drug and pharmaceutical busi- 
ness. Strong Cobb & Co., Inc., was instrumental in developing 
vitamin tablets, which are sold through drug channels by Standard 
Brands, Inc. George Miller, President of Strong Cobb & Co., Inc., will 
remain at the head of the company. whose organization also will 
remain intact, Mr. Adams said.- 


Misleading Advertising Cited— 

The Federal Trade Commission on Jan. 3 charged company with 
falsely advertising the therapeutic properties of Fieischmann’s Com- 
pressed Yeast, a product of the concern. 

In its complaint the Commission declared that Fleischmann’s Com- 
pressed Yeast is ‘‘not an effective treatment for the ailments or con- 
ditions enumerated in the respondent’s advertisements.’ The ailments 
mentioned in the advertisements include colds, nervousness, irritability 
and poor digestion, the FTC charged. 

The advertisement held, according to the -Commission,~that these 
conditions indicate a deficiency of vitamins A or B, and: that the - 
ficiencies could be prevented or corrected by daily administration bf 
the yeast prodvct. Contrary to other company claims, the vitamins 
in the vitamin B complex are not difficult to cbtain as represented, 
but are readily available in whole grain cereals, enriched bread, lean 
meats, leafy vegetables, beans, nuts and other items in the ordinary 
diet, FTC holds. 

Regarding Standard Brands advertised survey of the diets of city 
workers, the complaint alleges that the tests indicated that less than 
25%, and not 50% as represented, had diets deficient in the minimum 
daily nutritional requirements of vitamin B',—-V. 158, p. 1943. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility cperating companies in the 
Standard Gas & Electric Co. system for the week ended Jan. 1, 1944, 
totaled 195,402,000' kwh., as compared with 170,008,000 kwh. for 
the corresponding week last year, an increase of 14.9% .—V. 159, p. 49. 


Standard Oil Co. of Calif. (Del.)—Payment on Mex- 
ican Property Received— “Ww 


The company. on Jan. 3 received a check for $1,913,997, representing ° 


ahe first payment on a settlement for its interest in Mexican oil 
properties expropriated by the Mexican government in 1938, it was 
announced. 

The total settlement with this company amounts to $3,589,158, plus 
3% interest.from the date of expropriation, it was said. The balance 
of this sum is payable in four yearly instalments, the last of which 
will be due in September, 1947.—V. 158, p. 2476. 


Studebaker Corp.—Conversion of Debentures— 

Out of $1,444,800 principal amount 6% debentures which the cor- 
poration called on Jan. 3, 1944, a total of $993,400 was converted into 
common stock, H. S. Vance, Chairman of the board, announced. 

The corporation has now completed its program of debt reduction, 
Mr. Vance added, having retired all its 10-year 6% debentures which 
would have matured Jan. 1, 1945. In all, $4,412,700 of such debentures 
was paid off in 1943. 

As a result of the debenture conversions during the past year, Mr. 
Vance said that as of Dec. 31, 1943, the corporation had outstanding 
2,305,490 shares of common stock, compared with 2,223,178 shares a 
year earlier —vV. 158, p. 2296. 


Sunray Oil Corp.—*arnings— 
9 Mos. Ended Sept. 30—- 1942 
*Net profit $635,525 $599,098 
Earnings per common share $0.29 $0.27 
*After depletion, depreciation, Federal taxes, etc. ; : 
On consolidated basis, which would include Superior Oil Corp. (Del.) 
merged in October this year, net quick assets approximate $3,500,000, 
oeecnet current liabilities of $1,100,000 or a ratio of better than 
to 1 


1941 
$623,486 
$0.29 


1943 


The ‘company has 1,200 producing wells with net production of 
approximately 12,000 barrels daily—-V. 158, p. 1676. - 


Super Mold Corp. of California—Sales Higher— 


Period Ended Oct.31—  1943—-Month—1942 —_ 1943-3 Mos.1942 
Net sales $135,126 $98,545 $439,867 $287,793 
—V. 158, p. 1540. uP 


Tampa Electric Co.—Earnings— 
Period Ended Nov. 30— 1943—-Month—1942 1943-12 Mos #1942 
Operating revenues .___-,. $966,589 $494,069 $6,637,911 $5,695,183 
Operation 290,882 239,486 3,283,386 2,729,018 
Maintenance 39,317 31,618 400,009 335,959 

Federal income and ex- 
cess profits taxes___. 60,800 41,867 782,191 535,093 
43,242 52,769 543,083 520,430 
$1,574,685 
3,445 


Other taxes 
$132,345 $128,926 $1,629,239 
200 333 4,933 


$129,260 $1,634,173 
35,833 430,000 
19,196 


6,286 
$87,140 $1,184,977 
49,583 

956,420 


ud 





Utility oper. income_ 
Other income, net 





Gross income $132,547 
Retirement. res. accruals 35,833 
Interest deductions_-_-_- 3,225 


$93,487 


$1,578,131 
430,000 

RES. Mad 
“$1,134,332 
70,000 
1,016,188 





Net income 
Preferred dividends 
Common dividends 
—V. 158, p. 2622. 


$298,565 é 


1,133,135 | 
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Taggart Corp.—Offer Extended— 
See St. Regis Paper Co. above.—V. 158, p. 


2622. 


Tennessee Central Ry.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway... $450,083 $358,487 $244,197 $205,961 
"Net from railway___-. 139,914 109,358 21,023 50,058 
Net ry. oper. income 67,708 44,969 *3,207 21,492 
From January 1— 
Gross from ,railway__-_ 4,461,051 3,663,649 2,690,755 2,372,317 
Net. from -railway-_. 1,458,427 942,676 715,585 569,671 
Net ry. oper. income 766,054 456,885 377,262 263,708 


*Deficit.—V. 158, p. 2296. 


Tennessee Coal, Iron & RR. Co.—Tenders— 


The Central Hanover Bank & Trust Co., trustee, 70 Broadway, New 
York City, will until noon on Jan. 24, 1944, receive bids for the sale 
to it of general mortgage gold bonds, maturiag in 1951, to an amount 
sufficient to exhaust the sum of $54,040 at prices not to exceed 105 
and interest.—V. 157, p. 1752. 


Texas Gulf Sulphur Co.—50-Cent Distribution— 


The directors on Jan. 3 passed a resolution changing the regular 
meeting day from the first Monday of the month to the third Thursday 
of the month. 

In view of the above change it was thought advisable to declare a 
dividend which ordinarily would have been declared on the first Mon- 


, day in February, and accordingly the board declared a dividend of 


50 cents per share on the capital stock, no par value, payable March 
15 to holders of record March 1. 

In addition to distributions of 50 cents per share each quarter dur- 
ing 1943, the company last year on Dec. 15 paid an additional dividend 
of 25 cents per share.—V. 158, p. 1772. 


Texas Mexican Ry.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway__-_- $163,194 $159,856 $128,190 $96,137 
Net from railway__-._- 74,007 57,374 55,250 20,990 
Net rv. oper. income-__ 49,417 40,073 38,622 13,421 

From January 1— 

Gross from railway____ 1,850,219 1,567,099 1,272,094 893,217 
Net from railway___. 828,699 599,037 464,604 194,996 
Net ry. oper... income___ 519,596 437,337 314,748 | 93,788 


—V. 158, p. 2296. 
Thomas Machine Mfg. Co. of Pittsburgh, Pa,—$1 Div. 


George P. Thomas, President, on Jan. 7 announced a dividend of $1 
per share on the common. stock, payable this month (January) to 
stockholders of record Dec: 15, 1943. The previous payment, also $i 
per share, was made in July to stockholders of record June 15, 1943. 


Tide Water Associated Oil Co.—Buys Wells— 

This company, it was announced on Jan. 5, has purehased for $2,- 
500,00 cash the 58 producing wells owned by the Mid-States Oil Co. 
in the East Texas field. 

The Mid-States Oil Co., it is understood, will use the proceeds for a 
drilling campaign on its properties in the Haynesville pool of North 
Louisiana.—V. 158, p. 2296, 2197, 778. 


Titeflex, Inc., Newark, N. J.—New Name— 
It was announced on Jan. 1 that the name of the Titeflex 
Hose Co. of Néwark, N. J., has been changed to Titeflex, Inc. 


. Toledo & Cincinnati RR.—Merger— 

The SEC on Dec. 27 approved the merger of the properties of the 
Bowling: Green RR., Columbus, Findlay & Northern RR., and Piqua 
& Troy Branch RR. into the Toledo & Cincinnati RR., for ownership, 
management and operation. 

The Toledo & Cincinnati is the beneficial owner of all the out- 
standing stock, and owns all the indebtedness, funded or otherwise, 
of the other roads. The Baltimore & Ohio RR. owns all indebtedness 
of the Toledo & Cincinnati and has been the beneficial owner of all 
its stock since about June 26, 1917. Under an agreement of that date 
it operates and manages the properties of all of the above roads as 
an integral part of the Baltimore & Ohio system; and under this 
agreement, it is not required to account to the owning companies for 
the results of operation, and does not collect interest on their obliga- 
tions while the agreement continues in effect. 

The Commission also approved the purchase by the company of the 
property of the Cincinnati & Dayton Ry. 

The Baltimore & Ohio RR. owns all the outstanding stock and all 
indebtedness of the Toledo, which owns, in turn, 2,649 shares, 97.62%, 
of the subsidiary company's stock, and all its funded and other debt. 
‘The Baltimore & Qhio operates the preperties of both companies as 
integral parts of its system.——V. 144, p. 2323. 


Toledo Peoria & Western RR.—Earnings— 


Metal’ 











November— 1943 1942 1941 1940 
Gross from railway___- $403,079 $350,875 $251,603 $201,149 
Net from railway ____~- 216,320 188,083 121,776 73.851 
Net ry. oper. income___ 182,495 158,458 41,586 29,041 

From January 1— 

Gross from railway... 4,393,584 2,874,002 2,614,414 2,180,350 
Wet from railway____-- 2,507,156 1,192,053 1,109,586 768,512 
Net ry. oper. income__. 2,173,113 869,307 384,286 311,575 
—V. 158, p. 2296. 

Transue & Williams Steel Forgings Corp.—Earnings— 

9 Months Ended Sept. 30—. 1943 1942 1941 
ED SONNE se aes eke lines $2,677,555 $2,103,350 $834,846 
Expenses and depreciation-_-_-__ ~~~ 510,915 547,703 375,121 

Operating profit after deprec.._... $2,166,640 $1,555,647 $459,725 
maher income i... 2. e-} Dr45,292 15,637 8,003 

Total income --____- O78 eect 2 $2,121,348 $1,571,284 $467,728 
Fed. income & excess profits taxes 1,824,000 1,280,000 300,000 

WONG oe a $297,348 $291,284 $167,728 
*Earnings per share_...--.--_ ~~~ $2.20 $2.16 $1.24 


*On 134,965 shares of capital stock. 

For the quarter ended Sept. 30, 1943, net profit was $67,743, equal 
to 50 cents a share on the capital stock, against $69,821, or 52 cents 
a share in September, 1942, quarter. Federal income and excess profits 
taxes for the September, 1943, quarter were $465,000, against $555,000 
in like. 1942 period. 

The report states. that renegotiation for 1942 has been concluded 
and net refund of $215,000 is being paid to the Government in 
»monthly instalments which began in July, 1943. It points out that 
the reserves as stated in 1942 annual report provided for such a con- 
tingency.—V. 158, p. 1180. 


_... Tubize Rayon Corp.—Listing— 
| -"' "The New York Stock Exchange has authorized the listing of 705,282 


i 
| 
| 
¢ 
































|. *Portion of reserve 
H 


"shares of common stock (par $1) all of which are outstanding. 
Tubize Rayon Corp. changed its name to the present title from 
Tubize Chatillon Corp. Nov. 17, 1943.—V. 158, p. 2088, 2518. 


--¢Twentieth Century-Fox Film Corp. (& Subs.)—Earns. 
He eS 1 Ot (Including Wholly-Owned Subsidiaries) 


| 99 Weeks Ended— Sept.25, 43 Sept. 26, 42 Sept. 27, '41 Sept. 28, 40 


'**Net income 
or. exp. & amortiz._ 
ial prov, for iorgn. 


ais an diced $116,872,388 $44,907,895 $33,483,247 $34,938,269 
86,504,942 34,695,254 28,449,476 33,520,068 











WE: oi Gceueme me! oa *Cr2,350,000 3,150,000 2,200,000 
#Deprec. & interest... _ 1,804,989 206,638 217,205 253,312 
‘Federal income taxes. §18,545,427 5,100,000 117,400 40,500 
2 ty interest —..-_ ease LOiG Saka 
§Net profit Nat'l Thea- 

: 3 Seas to July 9). 1843... . 1,820,016 eee ees ae 
lm Wet profit ......-___ $7,187,098 $7,256,004 $1,549,164 $$1,075,611 
. per sh. on com,_ $3.49 $3.57 $0.30 Nil 


for foreign assets at Dec. 27, 1941, liquidated 


year by conversion of sterling to U. S. dollars. {Not including de- 





preciation of studio buildings and equipment absorbed in production 
cost. tLoss. After deducting post-war refund of $1,799,416. {Net 
profit of National Theatres Corp. and its subsidiaries to July 9, 1943, 
on which date that company became wholly-owned. The 1943 figures 
include earnings of National Theatres Corp. and subsidiaries from 
July 9, 1943 to Sept. 25, 1943. Figures on former years are without 
any earnings or dividends from National Theatres Corp. **Includes 
income from sales, rentals, dividends, etc.—V. 158, p. 2088. 


Tybor Stores, Inc.—Earnings— 


Quarter Ended Sept. 30— 1943 1942 
*Net earnings ——-—-----~-------_- $31,436 $22,615 
Earnings per share___-__- te $4.23 $3.04 


*After depreciation and income taxes. 

Nete-——Retail sales for the five months ended Nov. 30, were $528,694 
as compared with $417,997 in the like period of 1942. Tybor Stores 
is the former commissary department of Central Aguirre Associates. 
—V. 157, p. 1773. 


Underwood Elliott Fisher Co. (& Subs.)—Earnings— 








9 Months Ended Sept. 30— 1943 1942 1941 
Net after expenses___‘.._.._.__-- $5,700,946 $6,654,336 $5,331,231 
Other income -___. 93,039 131,240 135,532 

Total income $5,793,985 $6,785,576 $5,466,763 
Depreciation sii aot rigs 436,405 449, 824 444,675 
Fed. income & excess profits taxes 3,971,881 5,196,670 2,469,862 

Net CNet 3 oni Be i. $1,385.699 $1,139,082 $2,552,226 
Shares of common stock ____ 734,300 734,300 734,300 
Earnings per share_........0..... $1.89 $1.55 $3.48 


For the September quarter, subject to audit and year-end adjust- 
ment, a net profit of $524,345 after all charges, including Federal 
taxes of $1,695,416 was reported, equal to 72 cents a share on 734,300 
shares of capital stock. This compares with a net a year ago of 
$502,237 after Federal taxes of $900,504, equal to 68 cents a share. 

The company states that the 1943 income is subject to the renego- 
‘tiation provisions of the National Defense Appropriations Act. Reserves 
were provided in 1942 which cover the renegotiation of 1942 which 
has been concluded.—V. 158, p. 1078. 


Union Wire Rope Corp.—Earnings— 


Period End. Sept. 30— 1943—3 Mos.—1942 1943—-9 Mos.—-1942 


*Net income -.____- slit $104,630 $45,711 $337,404 $303,834 
tEarns. per com. share $1.01 $0.44 $3.24 $2.92 

*After charges and taxes. tOn 104,000 common shares.—V. 158, 
p. 1385. 

United Chemicals, Inc. (& Subs.) —Earnings— 

9 Months Ended Sept. 30— 1943 1942 1941 
Tae WON a eas. lank oie $211,020 $164,681 $174,697 


*After depreciation, Federal income and excess profits taxes, based 
on the present law, etc.—V. 158, p. 2297. 


United Cigar-Whelan Stores Corp.—Listing— 

The New York Curb Exchange has authorized the listing of 63,657 
shares of cumulative $5 preferred stock (no par). 

Consolidated Income Statement, 10 Months Ended Oct. 31, 1943 


Store and agency operations: 
Net sales after deducting stamp and sales taxes__.__.__. $50,933,605 


I eM ii alec gel acces kn cinta Sicha po evi e i bd dndines wh a ree 37,136,927 
Display advertising, sundry commissions, etc..._.________ Cr1,165,851 
Gross profit and other store operating income__._._______ $14,962,529 
Store, depot and agency operating and general expenses, 
before depreciation and amortization.....___._._._._.._.____ 12,575,057 
Profit from store and agency operations, before deprecia- 
tion. and amortization... .~..._-._._-_._....... --. * §2.387,492 
Profit from real estate operations, before deprec. and amor. 66,886 
Total. profit sete wi tt tit rat gi rn st i in 2 Dhapisionny Sone ts ga $2,454,358 
Other charges less other income_..-/ isi tof tiie 1:8 63,200 
Depreciation and amortization_..____...__.._._____ are a 341,662 
Interest on 5’% sinking fund bonds____.._._____-_-__ 95,874 
Provision for Federal income taxes_...._........ 796,000 
Provision for contingencies._.______ seeliclailbirisonin: neki chi iiensice joa 354,500 
Profit from operations._.______. ARS cs Diet sistcs ae es $803,121 
Earned surplus from July 1, 1939, to Jan. 1, 1943___.._ 1,635,030 
wssh Sparel Orpen yes Me RR SCE LORE SM MEET RAM  Se 
Profit derived from retirement of company’s bonds_______- 1,249 
NOE «© Des a Ee i ne ee $2,439,401 
Dividend on preferred stock ($6.25 per share)... =. 395,512 
SPAS FOLATE SacI SS SR ER SE "$2,043,889 


—V. 159, p. 51. 


United Drug Co.—Preferred Dividend No. 2— 

The directors have declared a quarterly dividend of $1.18%4 per 
Share on the 4%4% cumulative preferred stock, payable Feb. 1, to 
holders of record Jan. 15. An initial distribution of like amount was 
made on Noy. 1, 1943.—V. 158, p. 1479. 


United States & Foreign Securities Corp.—Earnings— 














9 Mos. End. Sept. 30-— 1943 1942 - 1941 1940 
Cash dividends.__.____ $820,628 $962,339 $1,021,065 $1,075,041 
STOUR 107,113 115,905 115,166 122,554 
fOther income..........- __.._ | 17,750 23,010 3,396 

ON i $927,741 $1,095,994 $1,159,241 $1,200,991 
Net realized loss on in- : 

vestments . ._..._._ . $205,127 478,736 1,893 $35,763 
Cash and secur. receiv. j-_.._..  __._._ 199,666  —-...- 

Net profit___________ $1,132,868 $617,258 $1,197,015 $1,236,754 
Cap. stk. and other taxes 12,741 32,319 62,665 42,535 
Prov. for Fed. inc. tax 110,000 66,000 40,000 76,000 
Expenses _____:______- 108,900 115,107 125,783 150,802 

Profit for the period_ $901,227 $403,832 $968,566 $967,418 

Securities received as taxable dividends. §Profit. {Cash received 


in settlement of Reichsmark balances, net. 
Balance Sheet, Sept. 30 





Assets— 1943 1942 
oe ee ep lage EAE Mea AE Ce OE Ne Ran gh San $1,349,156 $1,040,732 
Securities sold but not delivered__....___.__ __ 5,748 35,164 
Dividends receivable, interets accrued, etc.____ ” 89,266 95,722 
Securities - (cost). 22.002). 3 ea {26,292,570 29,031,741 
**Inv. in U. S. and Internat. Securities Corp.__ 1 1 

I aN eS ks $27,736,741 $30,203,360 

Liabilities—- 

*Ist preferred stock..--..________ RS OM aS $17,231,900 $17,231,900 
#2nd preferred. stock__....-..._.__._______.__ 50,000 50,000 
+General reserve...__....- _... 4,950,000 4,950,000 
I Rs aS 98,500 98,500 

e for taxes and accrued expenses_______ 28,700 162,300 
Capital: surplus_____ ee ata Se ooh nw Eke en MAB ee 1,007,953 1,007,953 
Operating surpius__....-.-__.--____-__._-__.- 4,369,688 6,702,707 





Total $27,736,741 $30,203,360 
*172,319 shares (no par) $6 cumulative dividend. 
"$50,000 shares (no par) $6 cumulative dividend. 


tGeneral reserve set up out of $5,000,000 paid in cash by subscribers 
to second preferred stock. 


$985,000 (1,000,000 in 1941) shares no par value. 


{Calculating the investments in U. S. and International Securities 
Corp. and in Credit & Investment Corp. at their indicated values 


based on underlying assets, securities without quoted market prices at 
cost of $713,030, and all other securities at market quotations, securi- 
ties and investments owned had an indicated value (which should not 
be construed either as the amount for which the securities could be 
sold or for which they could be repurchased) of approximately $30,- 
776,993, which was $4,484,421 more than the above book values. 


**94,900 (94,500 in 1942) shares of second” preferred stock and 
1,987,653 shares of common stock in 1943 and 1942.—¥V. 158, p. 1181. 


United Paperboard Co. (& Subs.)—Earnings— 
Quarter Ended—. Aug. 30,'43. Aug. 29,"42 Aug. 30,'41 


Net sales___.- ee $1,197,921. $758,971 $1,323,139 
*Net profit ewes oi 25,633 14,322 85,091 
tEarnings per common share___- $0.05 $0.01 $0.30 


*After all charges and Federal income and excess profits taxes 
amounting to $15,365 in 1943, $5,145 in 1942 and $37,867 in 1941. 
tOn 240,000 shares of common stock.—V. 158, p. 2297: 


United States Freight Co. (& Subs.) —Earnings— 











9 Months Ended Sept. 30-— 1943 1942 1941 
Gross revenues : $41,965,511 $38,660,047 $38,095,969 
Expenses, etc._ 39,957,115 37,219,745 36,680,719 

Profit ies: nies . $2,008,396 $1,440,302 $1,415,250 
Depreciation, ordinary taxes, etc. $11,211 423,557 395,594 

Profit before Federal taxes__ $1,497,185 $1,016,745 $1,019,656 
Fed. income and excess profits taxes 432,086 ‘pishis tails 381,231 

Oe. RE ie i . $1,065,099 $1,016,745 $638,425 
*Earnings per common share... $3.55 Nil $2.13 


*On 299,566 shares of common stock: +tDoes not include’ a loss of 
approximately $2,387,000, resulting from the sale; in October, 1942, of 


certain of this company’s interests in steamship companies.—V. 158, 
p. 1181. 

United States Gypsum Co. (& Subs.)—Earnings— 

9 Months Ended Sept. 30— 1943 t+1942 1941 
SOG PIN i bisdicin 6 6anucembnere $3,873,089 $4,252,148 $5,045,658 
Earnings per common share __-._- $2.89 +$3.21 +$3.88 


*After depreciation, depletion, Federal income and excess profits 
taxes, etc. tOn 1,196,373 shares of common stock. {On 1,196,772 
shares of common stock. +t+Revised.—V. 158, p. 1385. 


U. S. Industrial Chemicals, Inc.—Personnel Director— 

The corporation announces the appointment of Bernard F. Gerpheide 
as its personned director, effective Jan. 3, 1944. For many years he 
has been engaged in the personnel activities of the Goodyear Tire & 
Rubber Co. of Akron, Ohio.—V. 159, p. 51. 


- United States International Securities Corp.—Earns.— 











9.Mos. End. Sept. 30— 1943 1942 1941 1940 
Cash dividends__.__.__ $916,624 $879,433 $969,676 $977,927 
Interest 2 .- se 54,211 79,347 66,153 71,784 
*Other income—__._____ 1,891 13,229 16,485 2,413 

Total income_______ $972,727 $972,009 $1,052,314 $1,052,124 
Net realized loss on in- 

vestments ©2225... 1,343,984 141,951 298 505,368 

MR ei ote ag es . TOUR $830,058 $1,052,016 $546,757 
Cap. stk. and other tax 9,612 7,705 17,352 14,460 
Prov. for Fed. inc. tax 50,000 56,000 39,000 15,500 - 
Other expenses__._.___ 103,225 105,754 109,862 139,709 

Pretite. ke eae +$534,093 $660,599 $885,802 $377,087 


*Securities received as taxable dividends. +Loss. 


Note—The approximate depreciation from cost in the indicated 
value of securities owned was: As of Dec. 31, 1942, $17,250,400; as of 
Sept. 30, 1943, $10,103,567; difference, $7,146,833. 


Balance Sheet, Sept. 30 


Assets-— 1943 1942 
Gash 426-54. ait Sind ool < aiecaiiee 1 = akilinith on in planned ouibile Sk $1,450,555 $1,657,723 
Securities sold but not delivered___- ha 6,331 860 


69.483 81,771 


Dividends receivable, accrued interest, ete... 
; tinge 40,236,610 42,763,391 


Securities at cost___ 








wth: gon kes a ae kn ee eee 
Liabilities— 
Reserve for taxes and accrued expenses. _. $93,700 $104,500 
“Ist preferred stock... 2 23 -s.- Le. . 23,920,000 23,920,000 
t2nd preferred stock... 2... .--L.-LLi-- 500,000 500,000 
tSpecial reserve______ silat A Ob in stig ms ca sepia bet aMiecen otha 9,475,000 9,475,000 
SCamimen steehici ids. hs ss cic a an 24,855 24,855 
Capital surplus__..__...._-_._____-__..---.-. 18,263,012 9,346,831 
Operating surplus____._._ 6 dats tie dais eect +t513,589 1,132,559 
By ara BE Ria ile Ae Rae oy ee $41,762,979 $44,503,745 
“Represented by 239,200 no par $5 dividend shares. tRepresented 


by 100,000 no par $5 dividend shares, {Set up out of amount paid in 
cash by subscribers to second preferred stock. §Represented by 
2,485,543 no -par shares. ttDeficit. {After deducting $777,400 divi- 
dends paid on first preferred stock.——-V. 158, p. 2518. 


United States Playing Card Co. (& Subs.)—-Earnings— 


9 Months Ended Sept. 30— 1943 1942 1941 
*Net  protit..c. oa eae 8 £$939,942 $561,631 $938,312 
tEarnings per common share__--__ $2.44 $1.46 $2.43 


*aAfter depreciation and Federal and Canadian income and excess 
profits taxes. +On 385,603 shares of capital stock. {Includes a post- 
war refund of $204,064.—V. 158, p. 683. 


United States Steel Corp.—Blast Furnace at Geneva 
Plant Brown In— 

The corporation announces that pig iron production was begun on 
Jan, 3 at the Government’s new $180,000,000 steel plant near Provo, 
Utah, with the blowing-in of the first blast furnace. This plant is 
operated for the Government by Geneva Steel Co., a subsidiary.— 
V. 159, p. 51. 


United States Truck Lines, Inc.—Earnings— 


9 Months Ended t. 30— 1943 1942 1941 
Net oe re felis Ai stan Ss REE $349,327 $478,256 $1,015,508 
Earnings per common share._-_...- +$0.68 *$0.87 *$1.85 


*On 550,000 shares of common stock. +510,000 shares of common 


stock.—V. 157, p. 1655. 
Universal Laboratories, Inc.—Earnings— 


9 Months Ended Sept. 30—1iooed dois 1943 1942 
Net’ MAGE: 6 as a, rite ee $5 ~ Se ee $2,545,901 $2,083,133 
*Net profit. 2.2222 ks HU HSB eee 112,564 138,953 
tEarnings per common sharé_i_le o01.-44+-- $0.35 $0.48 


*After all. charges and reserves for Federal income and excess profits 





taxes amounting to $104,000 in 1943 and $12/500 in 1942. tOn 207,391 

shares of common stock.—V. 158, Pp. 779. a hn rhe 
Universal-Cyclops Steel Corp.—Earnings— 

PA orn Rage seem rhe cee $84,496,017 $6,061,632 $3,307,369 

ie we 13,680,000 4,971,000 2,229,500 

ee eo ce eee 


*On 500,000 shares of capital stock. {After deducting a reserve of 
$50C,000 for post-war adjustment of inventories and other contin- 
gencies. +After deduction of post-war tax credit of $360,000. 

It was recently announced that an agreement has been reached 
between the Government and the corporation under which the com- 
pany will pay the United States $3,288,000, less the offsetting tax 
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credit and post-war credit, as a result of the renegotiation of profits Ward Baking Co.—Earnings— Ob eronene,, Searued storage and other charges on grain in 
on war contracts. Pia we a a 2 ee Py ia store, $23,701; stocks of grain and. coal, . $7,378,822; prepaid’ expenses, 

As a result, the net profits for 1942, after adjustment for income oe ee Ended re tiny wae gg wag Vib $12,953; sundry loans, mortgages and agreements of” sale, $7,151; 
taxes and post-war credit, are reduced to $1,223,545, or $1.81 on the E: vd nye ak eee eee aleink , $5 16 $13.11 "Nil memberships and investments in trade organizations, etc., $158,412; 
500,000 shares of capital stock, from $2/128,545, or $4.26 a share, - y ss} nes : 7 / funds in hands of trustees for bondholders, $110,000; amount recover- 
originally reported. In 1941, the company had net profits of $1,753,- *After charges and Federal income and excess profits taxes after able under the provisions of the excess profits ‘tax act (estimated), 
043, or $3.51 a Share.—V. 158, p. 2198. allowing for post-war credit in 1943. Loss. TOn 255,808 shares of $21,743; fixed assets (less reserve for ‘depreciation of- $2,013,866), 

$7 cumulative preferred stock.—V. 158, p. 991. $3,495,057; furniture and automobiles (less depreciation), $9,957; total, 

Utah Ry.—Earnings— } $11,443,080. 

Nosember— 1943 1942 1941 1940 Waukesha Motor Co.—Earnings— Liabilities—Bank loans (secured), $5,013,011; cash tickets, orders, 
Gross from railway $117,239 $115,456 $87,495 $102,276 Quarter Ended Oct. 31 1943 1942 etc.. outstanding, $770,903; accrued taxes (estimated), $200,235; ac- 
Net from railway , 23.858 29,969 16,454 37,655 *Neét profit —_- $224,388 $152,383 counts | payable, accrued liabilities and customers’ margin accounts, 
Net ry. oper. income 8,563 10,143 2,641 21.805 Earnings pér common share icleiacadis $0.56 $0.38 S205. S78: bonds, $2,563,200; 6% ‘cumulative redeemable preferred 

From January 1— z *After charges; Fed. and state income taxes but without provision aariait pons Raat Ds Frat nigh citeeched stares (200,000 ‘shs.), $775,229; 
Gross from railway 1,289,022 1,226,703 817,557 767,644 for renegotiation of war contracts for 1943. fOn 400,000 shares of TIC es on : ; estimate amount recoverable from Do- 
Wet from railway. 280,422 296.885 134.552 134.410 capital stock..-V: 157, p. 2260. minion o anada under the provisions of the Excess Profits Tax Act 
Wet ry. oper income___ 127,826 155,571 58,146 54,496 per contra, $21,743; total, $11,443,080.—V. 156, p. 1656. 


—V. 158, p. 2297. 


Van Norman Machine Tool Co.—Earnings— 


40 Weeks Ended— 
*Net profit ; oN 
tEarnings per common share 

*After charges and provision of an 80% 
and excess profits taxes. 

J. Y. Seott, President, 


$650,622 


$498,893 
$2.71 


$2.08 


states that the 


Oct. 9,°43 © Oct. 10,42 Oct. 11,°42 


$295,223 
$2.48 


reserve for Federal income 


+On the 240,000 shares of common stock. 
renegotiation of company’s 


1942 profits has been completed whereby $1,100, 000 will be ebanaet. 
The effect of this refund will be to reduce net profits for the year 
1942. which were previously reported as $1,145,065, or $4.77 per share, 


to $837,065, or $3.49 a share.—V. 158, p. 1286. 


Veeder-Root, Inc.—Earnings— 
44 Weeks Ended— 


Nov. 7, °43 Oct. 31, "42 














Earnings of parent corporation yu l sou. 8, 8ae 0el $774,229 
Dividends received from subsidiary companies 5,840 23,360 
Total income -- i a __.._2.. $2,840,821 $797,589 

Federal income and ‘excess profits taxes... _- @ 128,386 303, 
Net earnings ---.-------- Bineh ec Stas - $712,435 $493,901 
Dividends paid -.....--~----~--- ob ptndinandachachiedi 300,000 300,000 
Balance —-.-- ie tes $412,435 $193,901 
Post-war refund ‘of ‘excess. profits taxes. aie I 178,075 Sain 
UE UN alg is wp ne ee we th Babee $590,510 $193,901 
$3.56 $2.47 


*Barnings er share... -.—-..+--.--~- 
*On 200,000 shares of capital stock (no par). 


Note—The 1943 figures are subject to renegotiation of war profits. 


Comparative Balance Sheet 


Nov. 7, °43 Oct. 31, 42 








Assets— 
OOO oe. es ao wise et $401,153 
c. S. Government ‘obligations - EST tia” ig ROR Ca 1,023,505 719,912 
Wotes and accourits receivable______._____---- 1,616;643 571,342 
es eechinine a bo eh ahaa wien 1,676,679 1,590,800 
men meeets Ot ou cock esos BS aes 1,936,323 2,018,356 
Other assets _.......-- te Shea hig MAK RIA aehaS > ae cine 256,729 241,226 
Investments in subsidiary ‘companies, Seas 208,203 208,203 
Post-war refund of excess profits tax _.__-.--- 178,075 TA 

See ras ee ee ee Ae," ee 

Liabilities— 
Current accounts payable___.__..._.---.-----+ $269,098 $102,189 
Deis eyenh,; PARKS. ck es 2 te See. rae 
Accruals and reserves, miscellaneous____-_--~-~ 594,809 210,082 
Customers’ deposits on contracts......--..--.- ss ---+--+- 57,038 
ET MN ee le 33,558 403,794 
MOORE COON a oe nk | st ret tk 2,500,000 2,500,000 
Capital surplus Rape ise oi ae ‘tema dacoapiicee 701,334 » 701,334 
SSE OLRE SLE REE DET LTE ODOT Sa 2,379,585 1,776,555 

$8,478,384 $5,750,992 


Se ta eke me coeniel 


+After deducting tax notes and cash reserved for tax payments of 


$2,427,953 in 1943 and $270,500 in 1942.—-V. 158, p. 1182. 


Verdier Associates, Ltd., San Francisco—Pays Divi- 


dend Arrearages— 


The corporation had declared and paid all accumulated dividends 
on the first preferred stock of $33.54 a share and an additional pay- 
ment of $3.30 a share on the second preferred ‘stock arrearages, it 


Was announced on Dec. 23. 
Paris Dry Goods Co.—‘‘San Francisco Chronicle.” 


Virginian ae eeroe— 


November— 1942 1941 
Gross from railway... $2, Pg on $2,103,598 $2,304,704 
Wet from railway__-_-__ 1,028,910 1,006,959 1,205,009 
Wet ry. oper. income_-__ 611,440 585,916 804,649 

From January 1— 

Gross from railway___. 24,660,102 24,427,454 25,201,413 
Wet from railway_____- 11,328,823 12,186,073 13,807,599 
Wet ry. oper. income... 6,853,210 6,799,810 7,799,946 


—V. 158, p. 2397. 


-Wacker-Wabash Corp.—Interest Payment— 
Interest of %2 of 1‘ was paid Jan. 1, 


1944 on the 5% 


The firm owns control of the City of 


1940 
$2,205,261 


673,051 


23,407,094 
12,875;600 


8,789,842 


mortgage 


income bonds of the corporation for the six months period ended 


Oct. 31, 1943. 

The following is a summary of report to the trustee: 
Zncome from all sources (less cost of sales)-_._._____-___ 
Operating, administrative and general expense__.___..__-_- 
Extraordinary expenses, including war damage insurance___ 
Enterest on first mortgage and special assessments___-_-___ 


: Net income before depreciation and first mortgage paym. 
Payment on principai of first mortgage.._______._ 


Net income before depreciation___._____ 


Distribution of net income of____-._.-- 
Sinking fund payments 25% of net income___________._ 


_ Balance, % of net income available for interest on 5% 
Mortgage income bonds__.-..___. 
Add, interest accrued out of available net income of prior 
periods, heretofore unpaid____--__ 
‘Total amourit of cumul. net income available for interest 
[ey ae) Sheet. Sisakens 
Interest payable Jan. 1, 1944, % of 1% 
bonds outstanding 
Interest to be carried forward to next succeeding “period, 
being less than % of 1’ for bonds outstanding_________ 
-—V. 157, p. 262. 


on $5,856,700 of 


$260,898 
191,889 
9,055 
10,567 


$49,386 


13,488 


$35,898 
35,898 


8,975 


$26,924 
2,808 
29,732 


29,283. 


448 


Washington Gas Light Co. (& Subs.)—Earnings— 











12 Months Ended Nov. 30— 1943 1942 
Operating revenues -_..--_-_._- = 2 .-.-..-. $13,662,059 $12,324,587 
Operating expenses —....-_. 2.2 2120 8,863,021 8,025,842 
PARI Soca re ee 837,870 745,581 
General taxes _.____ 862,910 815,030 
Provision for Federal inc. and exc. - profits taxes 766,485 698,965 

Net operaiing revenues.__._______- -.-..._ $2,331,773 $2,039,169 
INARI Sa Sat tS a aPC Ra ae Pr gee 20,472 327 

Gfoss income -........ 7s ga eae Bas 
Interest and other deductions. ais. SRE, 926,748 . ees aoe 

ND ied ota ne a igen $1,425,497 $1,1 
Dividends on preferred stock__.__..... -______ 423,468 . bern 
Dividends on common stock____-._..-- 637,524 ‘637,524 
Other direct RIO ne i tc 206,214 Cr1,352 





$158,291 


$236,528 


Balance 
__Nete—Included in operating expenses for the current year is. $189,- 
yo Bcc g med credited to a reserve account as provision for expenses 


because of war conditions.—V. 158, p. 2397. 





(The). Weatherhead Co., Cleveland O.—New Officials 


Two new vice-presidential posts were announced on Jan. 4 by A. J. 


Weatherhead, Jr., President. The newly created position of Executive 
Vice-President will be filled by H. I. Lewis, Hartford, Conn. Henry 
F. Bailey will take over the position of Vice-President in charge of 
finance. 


is one of the world’s largest manufacturers of fittings 
and a wide variety of industrial equipment. 
director and a member of the execu- 
and is General Manager 


The company 
for automotive, aviation, 

H. I. Lewis is Vice-President, 
tive committee of American Hardware Co., 
of the Corbin Screw Products Co., a subsidiary. 

Henry F. Bailey has-been with the National City Bank of Cleveland 
for seven years as loan officer and Vice-President, and is already a 
director of the Weatherhead Co. 

Other officials of the Weatherhead Co. are 
President: in charge of manufacturing, and E. L. 
John W. Reavis of the law firm of Jones, Day, 
Secretary. 


Webster Eisenlehr, Inc.—Earnings— 


John. R. Cox, Vice- 
Ferguson, Treasurer. 
Cockley & Reavis is 





Period End. Sept. 30— 1943—3 Mos.— 1942 1943—-9 Mos.—1942 
Profit after charges____ $204,749 $108,687 $692,789 $139,589 
Federal income ‘taxes___ 82,000 41,600 273,367 54,000 

et promt. oie $122,749 $67,087 $419,422 $85,589 
Earns. per com. share. $0.29 $0.14 $1.01 $0.14 
—V. 159, p. 52. 


West Virginia Coal & Coke Corp. (& Subs.)—Earnings 


Quarter Ended Sept. 30— 1943 1942 1941 
WSS UWE vec eee ek $252,161 $131,099 $174,900 


t+Earnings per common share______ $0.63 $0.33 $0.44 


*After depreciation and ‘provision for Federal income taxes. fOn 
400,000 shares of capital stock.—V. 158, p. 2298. 

Western Air Lines, Inc.—Earnings— 

9 Mos: Ended Sept. -30— 1943 1942 1941 
Met SHOE ..6d ok ia wn $124,308 $502,835 $16,662 
tTEarnings per common share______ $0.30 $1.22 $0.04 

#On 409,954 


*After all charges and provision for Federal taxes. 
shares of capital stock outstanding. {Inciudes $243,409 non-recurring 
profits from sale of equipment to the Government.—V. 157, p. 1095. 





Western: Canada Flour Mills Co., Ltd. (& Subs.)— 
Earnings— 

Years Ended July 31— 1943 1942 1941 
Earnings from operations._____--__ $1,410,162 $913,655 $589,111 
Se ne a 4,860 4,755 4,120 
Legal fees ___-_- # Stee WOES 1,238 2,250 
Remuneration for “executive officers $1, 925 53,865 57,102 
Interest in bank loan_______---___ 117,513 133,426 122,789 
Provision for depreciation__.______ 152,333 128,809 119,569 
Prov. for Prov. and Dom. inc. and ‘ 

excess profits taxes_ eS SSL 954,821 250,000 56,000 
Prov. for spétial war- time inv. res. Peale ee. ee 
Refund. portion of excess prof. tax Cr180,000 Seikghoainn’, Seco ceteeaie soul 

TN ie $308,710 $216,562 $227,279 


Consolidated Balance Sheet, July 31 
1942 








Assets— 194 
*Real estate, buildings, etc._..._._..-..-.--..--__ $3,098,902 $3,208,052 
EE EELS ES! OED REN FS SRE 25S 725,171 862,684 
Trade memberships, misc. inestments, e606. 48,463 37,613 
Patents, trade marks and goodwill___.__....~- 1 1 
Accounts and bills receivable__........__-__-. x 1,998,723 1,602,142 
ESR DIE RE EIS eR Ce eS SEN 2,384,339 2,188,123 
CE RE ERS ARAN GRE RFR EIEIO COTES TR cB 62,144 2,484 
Dom. of Canada 2c Victory Loan bonds__-__~ Reason 60,000 
Bene: Gs oh a a ie. 57,360 71,352 
Post-war refund under excess profits tax... aes. SS 
» SR eta Biss Uinsigh AM t abso gh ah oeetily $8,555,104 $8,032,450 
Liabilities— 
S0se te preserved stock... 2-22.22. ske $2,413,000 $2,413,000 
I I Crh rs a ee 2,205,700 2,205,700 
Reserve for ineome taxes_... +--+ 916,223 272,800 
ee cae 1,412,000 1,803,000 
we He sl al 2,563 
Accounts and bills paya@able____._______-_______ 832,130 868,046 
Snes NOD Sapte eos 50,000 50,000 
Special wartime inventory reserve_.._.___ Sees -125,000 125,000 
i a Ai sn semiepiansclimen inicio apne 601,052 292,342 
TS toh E eee thn s ow t cm a tsp ding om ennen an SSC a $8,555,104 $8,032,450 


*aAfter reserve for depreciation of $1,697,083 in 1942 and $1,895,542 
in 1943. 135,000 shares common stock of no par value. fRepresented 
by shares of $100 par.—V. 156, p. 1872. 


Western Cartridge Co.—$20,000,000 to Government— 
‘ Edgar W. Taft, Treasurer, said that ‘unanticipated profits over and 
above original estimates: made. possible the voluntary return of $20,- 
000,000 to the ‘Government,’’ by his company.—V. 155, p. 1223. 


Western Electric Co., Inc.—Leases Additional Space— 

Company has leased 200,000 square feet of floor space in two indus- 
trial buildings in Lincoln, Neb., which will be devoted to war produc- 
tion, it was announced on Dec. 31. 

The buildings leased.are the Buick Service Plant at 245 13th Street, 
and the Hardy Funiture Co. building at 745 R Street. The expansion 
of Western Electric Co.’s war production responsibilities, the announce- 


ment added, has grown ‘beyond present facilities, which include three- 


main manufacturing plants at Chicago, Ill., Kearny, N. J., and Balti- 
more, Md., in addition to numerous distributing houses throughout 
the country. 

The necessary work to adapt these buildings to war production will 
will be started as soon as possible and the company estimates it 
will be able to begin partial operations early in 1944. Full operation 
will mot be attained until some time later due to the time required 
to obtain machines and tools for installation in two units.—V. 158, 


p. 2519. 
Western, Grain Co., Ltd.—Earnings— 





{Including Mutual Grain Co., Ltd.) 

Years End. July 31— 1943 1942 1941 1940 
Net profit aft. oper. exp. $677,585 $466,424 $539,006 $597,477 
Bond interest __-..___- 160,280 163,200 163,200 163,200 
Depreciation _.____— et aN 239,442 238,279 236,874 234,182 
Directors’ fees —...____ 650 650 850 1,075 
Loss on disposal of fix. 

SS EGER Ce Cr7,062 446 Cr2,115 6,881 
Profit from investments Cr33,367 Cr17,725 Cr19,250 Cr1,504 
Prov. for inc. & excess 

profits taxes (est.).. 189/841 28,274 54,600 51,400 

Wet: Oeeet se $127,800 $53,300 $105,447 $142,242 


; Consolidated Balance Sheet, July 31,-1943 
Assets—Cash .in banks, $96,414; cash in paate. of .paying. = 
$83,638; accounts receivable (after providing for 


doubtful | accounts) ie 


Western Grocer Co. (lowa)—Purchase Date Extended 


The Sprague, Warner & Kenny Corp. has extended to Jan. 22 the 
final purchase date under its offer to purchase all outstanding com- 
mon shares of Western Grocer Co. at $17.50 a share, according to 
notice filed on Jan. 3 at the New York Curb Exchange. V. 158, p. 
2623. 


Western Pacific RR.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway $4,646,686 $3,885,781 $2,332,437 $1,762,215 
Net from railway 1,377,238 1,996,574 815,231 666,618 
Net ry. oper. income... 771,127 767,964 426,309 470,047 

From January 1— 

Gross from railway 45,727,799 34,574,577 21,705,062 16,755,563 
Net from railway 21,407,922 14,935,450 6,966,277 4,249 041 
Net ry. oper. income___ - 10,829,597 9,675,363 4,242,210 2,245,173 


-V. 158, p. 2298. 
Westinghouse Air Brake Co. (& Subs.)—Earnings— | 


3 Mos. Ended Sept. 30— 1943 1942 1941 , 
“Net protit: 2S Ks inn man ' Ob, bes, tee $809,989 $1,192,285 
Earnings per common share. - $0.35 $0.25 $0.38 

“After depreciation and provision (of $2,555,113 in 1943) for Fed- 
eral income and excess profits taxes—V. 158, p. 1774. . 


Weston Electrical Instrument Corp. -(& Subs.) —Earns. 


9 Months Ended Sept. 30— 1943 1942 1941 
“Net DUOHt 92 ole gu eens: $549,625 $501,951 $713,584 
tEarnings per common share__ eo $3.42 $3.12 $4.44 


*After charges and Federal income taxes and after post-war adjust- 
—— (amounting to $202,400 in 1943). tOn 160,683 shares.—V. 158, 
p 


(George) Weston Ltd.—Earnings— 





9 Mos. Ended Sept. 30— 1943 1942 1941 
Net operating profit._._....._._...._. $2,587,590 $1,305,900 $899,780 
Depreciation ___ hate 246,520 238,026 223,138 
Income, excess profits. tax (est.)_ 1,828,657 587,330 270,657 

Net earnings ____ Beige ee $512,413 $480,544 $405,986 
Earnings per common ‘share. baicche. in $1.10 $1.02 $0.83 


—V. 157, p. 2159. 
Westvaco Chlorine Products Corp. (& Subs.)—Earns. 


9 Mos. Ended Sept. 30— 1943 1942 1941 
aE AR ATER PETRI RN OS ahi $759,867 $803,935 $927,973 
fEarnings per common share_.____ $1.61 $1.72 $2.05 


*After charges and Federal income and excess profits taxes. tOn 


353,132 shares of common stock.- 
Partial Retirement of Preferred Stock— 


' The corporation has called for redemption as of Feb. 1, 1944, a total- 
of 1,130 shares of its $4.50 cumulative preferred stock at 100 and 
dividends. Payment of the called stock will be made at the office of 
Brown Brothers Harriman & Co., 59 Wall St., New York, N. Y., at 
any time on or before date of redemption, at the redemption price 
and dividends to Feb. 1, 1944.—V. 158, p. 683. 


(S. S.) White Dental Manufacturing Co.—Earnings— . 





9 Months Ended Sept. 30— 1943 1942 1941 
Net sales ____.____________¢_-_____ $12,646,986 $9,714,570 $8,542,687 
“Profit before income taxes_.______ 2,121,380 1,267,224 940,890 
Income and é€xcess profits taxes____ 1,593,723 891,674 539,265 

ONE ce oe $527,657 $375,550 $401,625 
Outstanding common shares_-.____ 298,525 298/525 294,011- 
Earnings per common share__.____ $1.77 $1.26 $1.36 


i depreciation, provision for foreign contingencies, “ete —vV. 158, 
p. 


Wico Electric Co.—Earnings— 





Years Ended June 30 — 1943 1942 1941 1940 
Net income ..._.-.. $302,699 $349,043 $221,953 $176,246 
Depreciation —.._..____ 53,593 * 41,083 41,588 38,829 
Amortization —....____ 23,852 WIMeG oe see Set 
Development ‘expense_--§ eee 5, pens § ot 
State and local taxes__ 18,075 15, 200 10,562 9,025 
Federal.cap, stock tax_ 3,750 > 3,750 2,400 
Social security taxes___ 30,869 32,115 25,914 18,534 
DUT WAR dno eso oe ee ee 413,906 8,450 Sepet as 
ec see pate ht RTP SER eg SR Ram pea > TR amen = LBA ERY CRRA Atlee ECR 12,188: 
Féderal income tax_-__ *$4,153 56,000 30,500 16,600. 
Fed. excess profits tax. - + Ogee i Pe Pie Se 

Net income _..._--__ ‘$88,409 $124,246 $95,280 $78,670 
Divs. on pfd. stock ___— 14,700 14,700 14,700 14,700 
Common dividends_____ 10,525 21,050 42,100 42.100 


*After deducting post-war refund of excess profits taxes of $4,000. 
*Of London branch net asséts at May 31, 1941, based on the price of 
£25,000 ‘converted to dollars at rate of $4.025 to the pound sterling. 
#Of marketable investments. 

Comparative Balance Sheet, June 30 : 
1942 





Assets— 1943 
ORS ESE GRE EEO SPO YS UMP eet de Maes REN ee $61,655 $209,590 
Life insurance, cash surrender value__._______ 32,509 29,605 
Accounts receiv., trade, less reserve... 474,576 191,764 
Accounts and notes receivable, other___.______- 6,054 13,399 
BT RE een AMMO ret ct U8 ERI TEES Ser RAS ODEN Oo 807,585 536,358 
Uncompleted ee IAT AE PE 74,894 21,218 
Guaranty Trust Co. of N. Y., blocked sterling_ 37,658 Siok 2M 
REX VORSROO i a 8,985 45,038. 
Post-war refund of excess profits tax___.____~_ pS | aia eel ee 
Plant and equip. at cost, less reserves._.______ 517,657 472,784 
Deferred charges and prepaid expenses________ 11,385 12,806 
Patents ne guetwal ella. 1 1, 
RN Gi sie ii a nails tle Ae, elgv ats pentyl = cote neo one $2,036,958 $1,532,564, 
Liabilities— 
Bank loans, due within one year__-_...-.--- * $422,222 $50,000 
AccoaHts payable, trad ooo... so 170,841 115,809 
Dividends  DAyawie o-oo a ae 3,675 14,200 
Accrued liabilities: Federal taxes on income___ ‘95,000 100,000. 
Federal capital stock, State and local taxes 22,660 23,935 
« Beeial security taxes. ——-..- 2.2... 9,286 11,465, 
Employees’ funds and taxes withheld cea avila 31,246 3,686: 
Salaries. and wages. -._..___-.._-+_-_-...-- 18,422 31,741 
Additional compensation, offipers Ss a eee Se 
TEMES ANOONE on ee GR cn tie ee 11,520 3,813. 
Bank loans, due after one year____»___ ett sn 198,611 187,500 
6‘ class A preference stock (par 03 245,000 245,000: 
“Common stock and surplus.._.--..-...-_._-_ 796.474 745,415 





SU Bn ahi cin etnies 
et by. C 100 shares” no par value.—vV. 156, P. 





Continued on page 147) pe dw ate: 


$2,036,958 $1,532 564 
1424. : 
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: Stock and Bond Sales «» New York Stock Exch 
! DAILY - WEEKLY - YEARLY 
i NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken ot such sales in computing the range for the year. 
| . o = 
| United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the trunsactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bdonas on the New York 
i Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 
Daily Record of U. 8. Bond Prices Jan. 1 Jan. 3 Jan. 4 Jan. 5 Jan. 6 Jan. 7 Daily Record of U. 8. Bond Prices Jan, 1 Jan. 3 Jan. 4 Jan. 5 Jan. 6 Jan. 7 
Treasury High aeons --~ --- — --- --- reasury [ High . 100 100.1 100 Zeck. pe 
4%s, 1947-52 {dew iii patie isl a --- --- 2's, June, 1964-1969_________ { aw wage 100 100 100 eae ae 
ose wnw --- --- --- --- o-- (Close 100 100.1 100 eho ies 
Total sales in $1,000 units._.____. re: tute ioitee --- --- ~-- Total sales in $1,000 wanna 5 10 8 ok WS 
a a ore ‘bcs ; ig 100 100 e's: pen ges. 
ei: thidte {ax — — =e wee ni = 2%8, Dec., 1964-1969.________{ Low | 100 100 ek as : 
bi cl ed aa neAS Lined, sigan sii : : Close 100 100 Z Rae aes 
Total sales in $1,000 aac ee ae RAS eis ia ith iaokk Sits Total sales in $1,000 menace ' 1% 30 3 ae Sa 
High _-- - 2 —<" sp 2%s, 1967-72 | oO aaa ae nie oor 
3%s, 1946-56-------_------__- - = ieilaee ~~ mie ane es (Close — fave: ania a =. as 
Close --- a - pes Total sales in $1 sites A ava: ee ee it 
| Total sales in $1,000 units__..____ mich ere . -- : 6 nase ae sic! —— ee = hee eat ve neh ee 
High __- : 100.25 100.25 is — 2%s, 1951-53__- — aoe <r oe 5a ied 
BUR, BO ncncikitnsebutioon: ie cu 100.25 100.25 trivive --- [Close --- a i me at Sire 
{Close __- 100.25 100.25 --- --- Total sales in $1,000 units_.______ data wie soins ats idle sik 
Total sales in $1,000 units.._._____ sensi ay a *2% 2 --- nas High HOLIDAY sala io he ens ana 
High HOLIDAY ; wii ott an “= 2%s, 1952-55 © as --- --- --- <= pee 
| Fs I ro err erenlictiinen ae Se aa cam on oy Total sales in $1,000 units._-.___ = ae 7. =a — se 
we ee ra a ae A Rae eee sate 
| Total sales in $1,000 meen site os bo ew ~-= - 2%s, 1954-56 Low Le mets $i ee =e --- 
~-- --- we gs pcan oe Close iil ae ee ae rate 223% 
3%s, 1949-62 ---| tow = ate tt ann Aaa ave Total sales in $1,000 units._.______ a wre, eit: ae = —_ 
Total sales in $1,000 units reas Be ae: =O pa ae by Fee sens cal ee we = --- 
000 units_---___- --- --- --- --- - 2s, 1947 ae os cube i ite war. 
High =; 24 ate bilines gt end soni Cleese kk ae sss aks sek 55 
Oe eb OR oS PS eee gcc] lave ere ace pei Total sales in $1,000 units.___._____ AE ‘sR anes cee Ae ad 
ee een conc tied eae ane tat , “eae eee ak Re ees a 
Total sales in $1,000 units________ ois atk ae hie week em 2s, March 1948-50_-_...._-.__ oS “a ia 2 Si ia ee 
High ay Sen iO peo Fi ee Close oem anal ae oc aa oe 
3s, | ie eC Rea een enemas A | se pipiens dedeiei wlaiies sealed ohm edn Total sales in $1,000 enone, wom 04 8 --- --- a aren eth 
| Close pase spaiceile init eases ipa clean “i sae . - --- --~ wae 
Total sales in $1,000 units__.____- ti Sell ied satis Pe Sia 2s, Dec. 1948-50 . A ad --- ge — lance sree once 
wie, Wie ee i we er oh o inst Total anles th 81,000 WAM oa oo nie aa us nid 
| Close sie BSP 3S Bs CHes Scag = ee oe “or genkey fotieoy mae 
Total sales in $1,000 units..______ - oe ai <i a eos Oe, JUNG, 2060-08 -—- sreemeer oo. ni -— --- --- --- 
(High __- oe Semana ee was Total sales in $1,000 units_.__..___ ai ace Si ae au pa 
3%s, 1965-47 200052 { Low ree 103.11 : RE ae (High Syme A a ate ~- paiotete 
| Close it. 441 io see 2s, Sept., 1949-1951__________ a Shai isis la “it ee: 
Total sales in $1,000 units__.___-_- jcinoid : 1 Sei seh Sear" Close on 5 i —_ vat ah oui 
—  _. we uae Sik ge ae Total sales in $1,000 units__..____ ese ee ts sae HANES zaeaat 
Stet, 9906-615 Low S; Se: Py iy ie ae High ons Bee = <a eat Be 
i | Close . : oa ene a &s, Dec., 1949-1951___________ Low ibe : ae se 
Total sales in $1,000 units___._____ £ 2 ws e pet ae Close --- a9 ancl ita ADE: Sign 
| High Total sales in $1,000 we st ses eae ES oe sa ke 
i nes ne =< agg ruts oe g Sate as Sb: ra Pisa 
: BAG: INGE ric nnemnne ae! eae 8 ne --- --- --~ 2s, March, 1950-1952_._______ ae Bail ee SR : as 
‘eines santte eiebes ae --- --- Close ns ob iene pani whine is ae 
Total sales in $1,000 ae makyte rem ane ~o< gas — Total sales in $1,00G units_...____. Ae aes ste ae Str nee > Sipe 
pe sade Ae Pee rae sai iiee 2% 100.21 100.2 Em aia. da 
2%, 5 ju amamt cs mmapee coronene Fo oe dats peo time --- -— 2s, Sept., 1950-1952__________ \ clone ee En 100.21 oR an eae 
aie ‘di <a oe ae a eS ee 0.21 100.21 Sais aha ra 
| Total sales in $1,000 meres y ace stile sin olen ei eae Total sales in $1,000 units________ bisa 1 3 a Fi “Si ia 
as BES sad a oie High wu 100.5, 100.6 ail ae aera 
PO I i ng nies oe = ~~~ --- = ‘ik ie 1961-1909 ee iow 8. 1005 * | 1006 ain --- 
tSieee ite Seg Micuod apinine er --- Close mee 100.5 100.6 z to aig 
Total sales in $1,000 ane -—— gb ai re: ET sg --- — sol Total sales in $1,000 units_______- Be 251 250 Ae ae Spt 
2%s, 1960-65-_---_-----_----- {low iene co a id = 28, 1951-55- a: cin --- --- —s oe 
(Close = ___ 111.12 acai aS Bae ees close... ve oy --~ --- — 
Total sales in $1,000 ees --- 5 --- dene sites ae Total sales in $1,000 units___.____ oe ae Rah ae nna sti 8 
pes Fa a eee a Bae 4 (High JW. ee: os “ii pt 7s 
a 6 yeaa an phi ass ia ciate Sa RIOD cies so oi See se aed eat ed ces 
| Close pee ides bt aR scatial i Close oad Be sA Pree: jndbdt ‘Sues tte 
Total sales in $1,000 units__ctnheh  ___ si ett i heepils ila Total sales in $1,000 units.__._____ ‘aan iis mi ee 
| High ___ ibis kd at pans sa (High = Lo. aa lela v2 eee ii 
2%s, 1948 arg — ones pens ‘ani fa spaces RO Tins ie enon } ae as denitt ee ree ba nia 
oO Suede pee Yael RO say NER Close iin oui pay Snidy ‘daca aio 
Total sales in $1,000 omeeee ss PR inks a one aR isin Total sales in $1,000 units_.____-. wie kak aie es re si 
Sites sn ai 17 106.16 ‘tiie ae ee 
2%s, 1949-53 2 BO ie a 106.17 106.16 mex ay 
| Close were Pa 106.17 106.16 me eee Federal Farm Mortgage 
Total sales in $1,000 arena sete rer 2 1 Loa ieee High 
| a oo ea Db cr sas swig : --- prod ie ne Bou aie 
2%s, 1950-52 LovHOLIDAY __- ahi "Be BAR SSRea Peet. Wine 1968... oon { aw “ae on .- ame --- --- 
Close ___ tts ee sit? eit. — 3 --- — ainsi sate pick aes 
Total sales in $1,000 units________ res a — 23h — aw ee Oe ee ae am) nee on soe a ee 
High ___ Ri ets ater nae ae. =e woe . --- 
2%s, 1952-54 in: _. Bes < — iia — joo agama mam Ra | aw —* enn —- = 
{Close -_. mtb seated sate at niae rat vag ee Se aoe 
Total sales in $1,000 nae oe Ear ae FER Pay pias Total sales in $1,000 units_.______ ow aned --- --- --- 5 wae 
ig aii niin PREY pes noi oi 
2%8, 1956-58 . close an eee --— --- --- --- Home Owners Loan ( . 
; coat dine sine aie ane alga Hig saaliapiy aloes ssociin pocnae naiinis ait 
Total sales in $1,000 mupaoge 1 --- --- — Ghee ae oie 3s, series A, 1944-1952________ | a fe a ae BM, BEL passe 
~— —_ --- --- -—- mae Cise |... sein seh j cia psi 
2%8, 1962-67 icles “er met 1 ween --- --- --- Total sales in $1,000 units_.____.. one weitese a ee Parone eas aviead 
--- --- --- — ont ine BNE 2 nines aia ain, Sa ce eeR 
Total. sales, in 63,008 ten --- ie Se ine HG, 1966-1967___ = --_ ow BN i. foe si oo 
—— meg . . --- <i ose shia Hine ae Tes Silat pisey: 
S¥s, 1963-1968 { haw + --- 100.3 100.2 exis ore Total sales in $1,000 units______.- wae isi ae bi i eP 
Total sales in $1,000 units Lea = — cat er ee 
3 , ciple met jose --~ 5 1 wen sie *Odd lot sales. tTransaction of registered bond. 
LOW AND HIGH SALE PRICES 
STOCKS Range for Previous 
errtrad ater Toutey bee: iad Tharefay re. Sales for NEW YORK STOCK Range for Year 1943 Year 1942 
$ per share $ per share 8 per share $ per share $ per share $ oe ‘ieee yn ‘ We a Par 8 seid re $ ae ‘ 8 ne : ame 
Sm tte 59% 60% *59% 60% eit coal : Dp 3 Pp a per share per share $ per share 
os me #110 112 “110 (112 111 s 11 bane “4 Sh 60% 605% 1,200 Abbott ble nsiihietenamens No ted 51%Jan 4 63% Mar 12 4 May =% Dec 
lie OR 33 BS ‘3388 Bi AR *47 4842 247 48% i? a... No par 35% Jan 23 §2 July 3 OL May ‘Ss i 
wat = 105% 10% 10% 10% cote s “53% 54% 53% 53% 300 Acme Steel Co__..........--..:.2§ 41%Jan 5 57% Sep 18 39 Sep 48% Jan 
sR Ks #281, 2915 °28%, 291, is a 11 11% 10% 11 2,100 Adams Express No par 154 Jan & 13 Apr 7 5% Apr 8% Nov 
ihe eas 193, 1934 sea, . tate oe a 29% 29% 29% 29% 29% 300 Adams-Millis Corp__-_----- No Par 25%Feb 2 32%July13 18% Jun 26% Dec 
a pe 39% 40 40 Ve 403, pd tpn 19% 20 19% 19% 1,100 Address-Mutigr Corp._....-.---_ 10 14% Jan 8 21% Mar 30 10 Mar 16%. Dec 
ac *68 72 *68 72 7 *69 “8 73 8 ome 2 Ys 41% 41% 5,000 Air Reduction Inc__..--. _- No par 38% Jan 8 48% Jun 1 gg — =” poe 
ane * 
sor gh of ge of k BG em |G 6% «== s'4,400. Alaska Juneau Gold Min---10 3% Jen 7 Tian 6 IMMar 4. Mor 
peices 2% 2% ou oak » eae 124 126% 126 126 80 Albany & Susquehanna RR__--- 100 «85 Jan 25 «128% Dec 28 48=669% July 94% Feb 
‘ aa! 231%, 24% 23% 249, 241, _ 2% 2% 2% 2% 9,000 Allegheny Corp-___....-.-..---.. 1 fs Jan 11 3% July 14 *% Jan % Oct 
AD es I #23, 24. 23% 23% . oe 24% 25% 24% 25% 11,500 5¥2% pt A with $30 war_____- 100 5¥%Jan 2 32% Sep 25 3% Apr 6% Nov 
Nag tc 365, 37 ae 37% 37% eae 28% 24% 25% 2,600 52% pt A without war_____- 100 5% Jan 2 31% Sep 25 3% Apr 6% Nov 
Ses See 241% 25% 28. aX sas, Saat 38-38% 37% 38% 700 $2.50 prior conv preferred_No par 13 Jan 1l 45% Sep 25 9% Jun 17. Jan 
= 5 8 8 Rn at BE Be Be SH ee nara | i saavas iru hot tant Pa 
, / as se 7 
Didi! its 147 1s sani anne ee wa 9% %- * 9% 9% 1,100 Alien Industries Inc.-_----.------ 1 7 Jan 19 11%Jun 4 3% Apr 7% Dec 
aig eo Rey *135% 14 a #123, 14 V2 *147%2 149 149 150 1,100 Allied Chemical & Dye_--_- No par 140% Jan 9 165 July15 118% Apr 149 Jan 
fag 8 3144 32% 31% 32 $134 493 14 14 14 14 600 Allied Kid Co__ ----5 10%Jan 8 14%May22 10, May 13%. Jan 
8 Ma V4 31% 31% 315% 32% 7,500 Allied Mills Co Ince__...____- No par 16%Jan 4 37% Nov 17 1% Apr 16% Nov 
For footnotes see page 127. 
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NEW YORK STOCK RECORD 








LOW AND HIGH SALE PRICES 


‘STOCKS 



































Range for Previous 





Saturday Monday Tuesday Wednesday Thurstla Friday ‘ ; 
Jan. 1 Jan, 3 Jan. Jan. 5 Jan, e Jan. 7 pg Bonen sme Menee-c0e SORE OSS Year 1942 
$ per share $ per share $ per share $ per share $ per share $ ver share Shares : Par s oe ohe ong eget mighoss 
im 15 15% 15 15% 15%2 157 1514 16 15 15% 10.900 Allied Stores Corp No par ee os coe Sere Cir ee $ per share 
96% 06 % "96° 4 .* "06% 97% 9 3% 97% 96% 96% 500 5% preferred___.._._._._--..- re wie : — 7 16% Sep 18 4 Apr 6% Nov 
% ~ Hs, ek | ry Be, hs ey 2. 39% 39% 36% 39% 9,300 Allis-Chalmers Mfg____---__- No par 26! ‘e Jan : 43} york 10 64 July 81 Jan 
29 sd he are 9 : 91 ; 91 : = . + , 7 + 18 tie 600 Alpha Portland Cem___~--~- No par 17% aJan 7 23 Ve a ey ee od 30% Jan 
eR a, ee gee? Fb, Pe. conl® 32% 2 12M 500 Amalgam Leather Co Inc_.----_- % Jan 13 2% Jury os 446% Apr 19% Nov 
8334 8334 33 4 J 8334 8334 347 <iv%e 30 — 30 6%conv preferred____________- 50 13% Jan 20 31 Vy, ae 29 te Aus 1 Jan 
29 34 30 " 30 7 30 ’ 30M 30! od +d 86 86 2.700 Amerada Petroleum Corp No par x67 Jan 14 86 Yo pat “4 ae 4 18% Jan 
5914 59% 593% 591% 5915 60% helt 30% 30 1,100 Amer Agricultural Chemical_No par 23 Jan 2 34. Sep 13 ae ae 5978 Oct 
17% 18 Pt 17% 1734 1734 18! di 61 6U 4 66 4 3,000 American Airlines inc... 10 52 Jan 27 76% july 8 aoa — os Mov 
Salat bib IB A, aT. ania die a 17% 18 3,600 American Bank Note-__.--...__- 10 a Sans” haat 58% Dec 
a tie ta nat eae 60%. GOs 60% 61 160 6% preferred___.__.__________ 50 an dan 4 BL) Moe 5% Jan 9% Oct 
39 Bi Pe ari ian 4 Pn 8 %2 B ‘ 8¥2 8 6,200 American Bosch Corp___.._---_- 1 titan” bey at - 38% Apr 49 Nov 
"130132 132, 132 132-132 #131 132 a ie oe0. Ae Seene eee Oe No phe. ate san 2 a9 ae 4 88 aoe Sie Oct 
a ey ihe? ae, 1 2. 131 132 _ 110 5% % conv preferred________- feo. iat%den 4 13 Aue da 190° Ave 33 dan 
831% 83 Vo 84 84 84 84 84 . a2, 8 8% 13,400 Amer Cable & Radio Seco... 334 Jan 20 9 V4 Mi . 4 2 Apr 130% Feb 
172% 172% 171 1721 170% 172 is 171! eu vn a 1,800 gg eer soe Can-~.~-.-.-_.-_.--- 25 71% Jan “2 91%, July 15 ghar pred wane a 
% : Ve 35 %e at SEE an Le Es eB 72 13 290 Preferred. —2—....- ce oC” ; Iov 5 1 = on ey coe 280 
oo = z By 69 2 = s hy mate ad 35% 36 %4 7,900 American Car & Fdy_- ~~~ No par go io *. rte ae Be = bs me 176 Oct 
93 23 Vy 23% 23 Ve 23% 23% arta Ny 71% at 900 7% non-cum preferred__- 100 5942 Nov 29 80 July 10 55% ne wd sm een 
£109 111 109 rt te 110 111. 110 ‘ 110%. ‘a “tt 2,100 Am Chain & Cable Inc__-_-- No par 18% Jan 65 24%4 Apr 7 16 eed LS bey van 
: 111% 112 112 112 111% 112% 111% 112% 4113 ~: : 5% conv preferred sa 100 107 Nov 1 116% July 23 105 ay 20% Jan 
2 2'2 1 112 330 American Chicle_ No par 96 Feb 4 112% May 10 69 Mae is ee 
af cee *QO% 10% *10 10% 10! 10% 10% il *10% 11 “ ec 
14% 145 14% 145 147 ~- ¥ : I 500 American Colortype Co_--_~~~-~-- 10 6% Jan 26 3 ¥, 
; ; *101 102 101 102 *101 102 : 102 102 i 4 3,600 American Crystal Sugar--------- 10 13%4 Dec 30 1884 Pes 25 14 : oe a oon 
> 5 110% 115% 113% 114% 112 ~ 113% 113-114! 103 10 6% Ast preferred__._----~--.. 100 97% Jan 27 1044%Jun 2 92 Mas brs sen 
% 49 50 *481, 481 4834 49% 48% 49% aes 114 6,500 Ame~ Distilling Co_._.-_----~--- 20 15% Jan 8 128 Dec 15 7¥, 4 100%. Dec 
ce zx 29% 2% #2, 23, 2% 2% 234 23, 49% 50 1,700 Stamped __-- ’ 20 42% Dec 29 54% Dec 27 ehesenrs 16% Nov 
nos 5 *7 8 Ye 7 BY B%e 8% ™m% 9 4 ae 2% 1,100 American Encaustic Tuing___--_- 1 1% Jan 2 4% Jun 10 ~ & Jan 2 
Rect 295% 2534 “3 = 2 See 254% 9. 100 Amer European Secs.____-_- No par 6% Jan 8 10 Apr 5 3% Ma 3. Mov 
Cat ae ie 8% 4% 5 5% 5% “5% | BY ; 25% 700 American Export Lines Inc___-~-~- 1 22% Nov 8 29% May 18 16% rd 7% Nov 
a in 10% 71% 7034 71% 72 72 10%, 72 ‘4 = S¥e 8,300 Amer & Foreign Power:__--- No par 1% Jan 2 9. May 10 4 ao 25% Dec 
2 ae 16% 17 16% 17% 17% 1734 16% 173 163 . 2,100 $7 preferred___-—_--_---- No par 46%Jan 12 87%Jun 16 18% Jan ai eee 
igi 61 61 6214 63 *62 «63% «2S 8G, «G35 > ge 8.400 $7 2d preferred A_...----- No par 7 Jan 6 26 July 14 i% J  o 
eee 35% 36 35%4 36 355% 35% 3534 357% Save. fate a $6 preferred_—-_-——--—_--- No par 39 Jan 6 78%Jun 17 10% Jan hs 
ors A 3% 3% *33, 3% % 3% 231, 33 zie S% 1,800 American Hawaiian SS Co___--~- 10 30 Feb 23 36% Apr 1 a5i4 ate 42% Dec 
ei a °40 41 °40 41 °40 at can 2 = 4 wal 2 3% 500 American Hide & Leather_. .-~_. 1 25, Jan 4 4% Apr 6 2% Ma 7 Oct 
ite: oe 67 67 *67 68 68 68 67% 68 67 a ear 6% conv preferred__-----~---- 50 35 Jan 5 40% Jun 22 32% Sep sao yr0 
2 i. 4% 4% 4% 4% 4% 4% ai iy, i re 1,000 American Home Products___..-~~- 1 53% Jan 7 70 May 5 x36% pwd > im te 
a 61% 61% #61 62 *61 62 ‘61 62, *61 4 4% 2,700 American Ier____--—------- No par 3. Jan 2 5 May 27 1% Jon 2 vee 
Lae Ea le «6G 6% %6 6Y, 1 : , rna orp____---- oO per am Sam 1 ; ¥, 
te oe *45% 46% 45% 46% 45% 4615 vane a can 6% 200 American Invest Co of Ill__-.-~-- 1 5% Jan : Hh — : aa 4 5% Nov 
‘ache aie 15% 16 155, 16 16% 165 16% 16% 16% 46% ar 5% conv preferred___-----—.... 50 39%Jan 2 47 Oct 27 35% Mar a me 
ae x *g0 81 801 80% 81% 82 81%, B2% ae 16% 26,300 American Locomotive___---- No par 73,Jan 2 17% May 6 6Y Ju Ya Noy 
ed =~ 14% 14% 14% 14% 14% 14% 14%, 145, pe Be ihe 1,500 1%. peeterred: .W 2... o5.2.445 100 68 Nov 8 821% Sep 15 + yun 10% Jan 
a as 8% 8% 83%, 83. 834 7, 3 . 8 b . “Peg 2,900 Amer Mach & Fdy Co_----- No par 12% Jan 7 15% Jun i 9% Apr 12% Dec 
oe se £23, 2334 233, 2434 241 2434 24 24 24! Ps. 3 2,200 Amer Mach & Metals_-__-.-.- No par 7% Feb 11 10% Jun 4 4 Ma 7 Dec 
oe 121% 124 *121% 124 #122 124 "121 123% °120. 122 A200 . Auees BeMOe CS T40_—.-— No pat .20%Jan @ 372% apr 7 16 Apr 23% Mar 
gait -— 34 35 X33 333% 34 34 34 34 33% 34 aan 6% preferred___...-------.-- 100 116% Jan 29 125% Nov 1 113% Feb 119 4 Mar 
ag ee 2% 2% 2% 2% 25% "2% 25_ 234 ss 1,470 American News Co_-----_-- No par x26 Jan 4 36 Oct 29 21% Ma 26% ce 
Gs Wie 46 46% 45% 473% 47% 48% 4634 479 463, 47%, ane. Ammer Power & iignt_._.-. No par *% Jan 2 4% May 10 Ve Mar “ 
Savas am yn 41% 42% 425% 43% 42% 423% 42 4234 oe +4 ae sn ciao Ane NI: ue par =18% Jan 2 48% Oct 29 15% Apr 264 can 
ae cS 8 9 9% 1 1 1 V5 1 “ 9 | IR Si ren etn a on a een ae Oo par 164%2Jan 4 45}; y ly 
e *162 166 *163 166 +163 166 *163 165. 165° 168. oa” Sa wed 6% an 2 ii%eJun 8 "3% Apr “6% Nov 
o> “ 12% 12% 12% 12% 13 1342 13% 1334 133 135 20 Preferred. ._—_.—-_._-—.....---- 100 154 Feb 3 173 Oct 23 142 Jun 165 ‘ Nov 
= -- 6242 63 63 64 64% 6434 644 65 65. 66 11,100 American Rolling Mill__------~~~ 25 10% Jan 2 16% July 14 914 sey > Jan 
ge 14% 14% 14% 14% 14% 141 14 14% 13% 131 2.550 | 4%% cone preferred-.——_--— 100 54 Jan 2 69% July24 52% Apr 50% Oct 
aes i 133% 13% 14% 14% 14% 141 14% 145% sate ers 1,600 American Safety Razor_____-_- 18.50 8%Jan 6 154% Apr 8 4% Mar Qu Oct 
ee ae 26% 26% 26% 26% 26% 27% 28 «28 eo7l, 27% 900 American Seating Co____--- No par 12%Jan 5 18 May 4 % Feb 14% Dee 
ae ae 36% 37 365, 38% 3814 38% 38% 38% 373, 383. 14 200 Amer Ship Building Co__--- No par 25 Dec 1 32% Mar 23 24 May 3514 ya 
sd ‘ing 148% 148% 148 148% 147% 148 *1471% 149 14744 148 4 yo Aroaer Smelting & Here. No par 36 Dec 28 47% Apr 1 35 Ve May 43 2 Ten 
= sah 41% 41% 40%: 40% 4142 41% 42', 42} 41! 421 0 Preferred de ao ch phn he mh ran mech were 1444 Feb 1 161 Aug 18 132% May 148 Nov 
iis s *146% 150 #14642 150 *14612 150 “4 ‘147 150 *146% 150 p 800 American Snuff....__..-...-----.- 25 35%4 Jan 2 45 Apr 3 29 Apr 36 ly es 
‘ ti 24% 25% 2454 25% 2534 26% 25% 25% 2515 257 seb 7% non-cum preferred_--_-_- -100 141% Oct 11 151%Aug 31 136% Jun 144 * Mar 
‘ aa 155 15% 16 16% 16 161% 16% 16% 15%, 157, 6,300 Amer Steel Foundries_____ _ No par 19%, Jan 6 29% May 29 16% Jun 213, se 
Peni ct~— 16% 17 17 17% 17% 18% 18% 8! 18% 19. 1,100 American Stores__.--------- No par 11%3Mar 9 16 Dee 24 9% Jan 1 ny 
cae De 31% 32 X29% 30%, 30 308 *30 301. 3014 301 2,400 American Stove Co___.__--.- No par is Jan .2 17% July 15 742 Jan 12 wy 
aR y Se poe sd 111% *110% 11114 111% 111% 111 11! — gr nnn ing Refining. __-—~_ a 1742 Jan 14 33 Jun 2 15 Mar 21% ba 
AE ae 272 #97 9 L % #O7Y, 921 ptt) 0 A Tila tile, OR Sea a Verh 8 tees rr aye a ate ne gpacatte sete 100 91 Jan 5 115 A 3, vd 
ze oe 156% 156% 156% x shase sanee the 2 Bro cane oo. 200 Am Sumatra Tobacco RTS SR No par 21% Jan 14 32% roa ii Lng yon Al Jan 
sibs oe 5634 5736 57 571. a7, Saiz 55% 35 aes 6% 10,000 Amer Telep & Teleg Co_..._ __-~- 100 127% Jan 2 158% July 22 101¥, Apr 134%, Aug 
oye nea 57% 59 5914 5912 60 6012 60% 60% 60% 59% 2,400 American Tobacco__---.-~-~----- 25 4242 Jan 2 63%4 July 15 33 ig an 49% sp 
EBs ae 139% 139% 1391 1395 139% 14014 13914 140 139 . Si. 2,300 Common class B_-~~--~~------ 25 4342 Jan 2 65% July 14 34% Apr 5034 a 
a 8% 8% 8% 9 91% 9% 91g 93 ie 2s ro 6% preferred —~_-~---------- 100 129%Jan 2 146% July23 120 Apr wat ee 
ps bine 4342 43%2 43%, 43% 435% 43% 43% 4376 435, ae 4,900 Amer Type Foundries Inc___.--_- 10 6% Jan 14 12% July 1 3% Apr 734 - 
ee am *117% 119 #118 1183, 118 119 118 119 118% 3% 2,200 American Viscose Corp... = 14 32 Jan 6 49%, Sep 20 22 Apr 33% oY 
6 ¥. 6% Le 7“ 5% preferred__-------------- 100 115% Jan 8 121% Aug 2 108% May iia yr 
rae’ heer 4 2 636 7 67% 7 634 7 6% . 67 » 
siege “83% 88 $8342 8B "8488 °84% 86 *B41 86 ae: Sie Re a ee oe ee SR Sg eee 4 Nov 
ee a 64% 6% 6% 65% 6% 6% 6% 6% 63 6% preterrea__________ No par 53% Jan 7 885% Nov 12 39 «Aug 10% Feb 
Ris nie 67% 67% 6742 6914 70 71034 70 104 683, 691, 3,400 American Woolen___-___-__ No par 3% Jan 2 8% July 16 3% Dec 554 Ja 
vive iin 4 4 4% 4% 4% 412 4% 4% 4\, 434 2,800 Preferred ~~--—__----.-.-.--- 100 55% Jan 5 79% July 21 51% Dec 1634 . 
aA As *45 46 Ye 4314 46' #451% 461. 46% 46% canis . 8 2,400 Amer Zipc Lead & Smelt___--_-~~- 1 at Nov 30 7%, Apr 7 3% Apr aie a 
ti pt 24% 25% 24%, 25%: alin bed dee V2 a 2 48 100 $5 prior conv preferred___.__-__ 25 5@ Jan 11 54% Mar 30 38% Jun 50 Ye Jan 
“age Ra “30 ee 25% 26 2642 2634 2655 26% +2630 26% 201320 cuataiia te & Cale Ne par 243 eee see 3 eee 28% Jan 
iia peas Va 2 20% *20 207 £9Q¥, 4, ; e--___ oO par * Jan 4 29% Apr 24 
et otan aah “ae ae te te ee eee 20" 600 ‘Anchor Hock Glass Corp___-__ 12.50 6% Jan 5 23% July 15 12% Mar 30 Jan 
me ae *9%, 10% “914 10% *9% 101 29%, 40% me 40 $5 diy preferred__________ No par 111i Jan 20 116 Mari8 107 May 119% “e 
ai ag s2% at #2, 23% “2% 2% #21, 2% oa = aa at w ro Fag 20 8% Dec 14 14% Apr 7 7% May 12% ro 
“- HSS 4 423, 4234 43 *43% 44%, #431 oy aper Co Inc_____________5§ 1%Jan 5 3% Feb 27 1 Mar 1% Jul 
es ; aE oo oe ph. 3 ¥ a 2 44% 500 Archer Daniels MidI’d_____ No par 3 % "ae 
10h gigas 74% 7434 6 17T wk ae Pe tac fe Se 38,400 Armour & Co of Iilinois________ oa ie ong “33 a Bep 20 in Sep aie: Fan 
sien bins 85 86 *85 88 88 90 90 105 e 1 . e% 5,500 $6 conv prior preferred__..No par 46 Jan 2 75 Sep 18 42 Sep 674 4 
Bert we *371%4 38% $375 38% 38% 38% 2% Set i Aa, 410 i peerernee 2-2 100 49 Jan 20 84 Dec 31. 40% Oct ion 
vigagupes °9% 970 9%, “9% 293, 9% oe aa il 800 Armstrong ork Co_-____. No par 30 Jan 2 40%dun 5 21 Jen © 33% Dec 
Sees 8% Bi "Bln 34 83, 9% oe as 9% 700 «©=Arnold Constable Corp___________ 5 6% Jan 9 10% Jun 26 5% Mar Si Nov 
Bak cin #101, 102 102 102 #101. 102 *101 102 102 sa . 2,500 Artlioom Corp---_-------__- No par 4% Jan 7 10%Jun 5 2% Apr 4% Oct 
ak per 12%, 13 12! 1234 12% 13% 13% 13% 133, 13%; 50 7% preferred nee Se aR en ema ae ae am cep ets 100 92 Feb 27 110 Oct 4 79 May 82 Jul 
aregar S 90 ©6902 9145 92 91. 92 90% 90% . 2 4,000. Associated Dry Goods__-__-______ 1 6%Jan 4 15% Jun 28 4% Apr 6% 4 
ee 85% 85% 86 86 86 86 ‘86%, 88 —_— 420 6% Ast preferred_-----______ 100 «72% Jan 11 4 97%July21 61% Mar T Jen 
eS S31. 39 *37 39 oe ae om” & re 10. | 9% 28 yesterred—--————___ 100 59 Jan 7 94%July22 53 Jun i oon 
ee 106% 108 £106% 108 °106% 108 106% 106% 105% 105% i Ba ose SS eS: ee ae. te eee see te 
us fone 5342 54 54 55 55 55% 55 55 > $53, 56% preferred __-——_-___-_____ 100 «©6100 «4 Jan 4 108% Nov 30 81% Jan 100% Dec 
Le ae 83 83 8394 8334 83% 83) 821% 834 eo Fy 12,200 Atch Topeka & Santa Fe____ __ 100 44% Jan 7 67% July 24 27% Jan 53 Oc 
es ae 255% 253% 26 27 o7 ork, asa oaie S 83%4 1,200 5% preferred 100 66 Jan 2 90% July 22 60% Jun 721, ps4 
53 nh *28 29 2812 28% 29 29 29 7 29 . O74 28 7,200 Atlantic Coast Line RR__--~_-- 100 2442 Nov 29 38 May 26 19% Jun 34% Oct 
oe Sa 60 60 *60 60% i cen Oe ann 500 Atl G & W 1 SS Lines__________- 1 19 Jan 8 36% Oct 26 16% Jun 34. Jan 
sie aes ogee steae 25% 25% 2534 26 25% 26 ©255_ 253 2,e00 a i. See See le ee 45% Jan 
a ae 109% 110%  *109%% 110 10914 1104 10934 110 °310% 111° 600 Atlantic Refining-——---_--_____- 25 18%Jan 7 28% May27 14% Apr 23% Jan 
at Sas 11% 11% 115% 1134 12 121 12 12% + 100 4% conv pref series A___.-~- 100 106 Mari6é 113% Sep 13 99% July 109% Fe 
a ies *531%4 5412 *53%4 541, #531 541, £5314 54¥, 43 12 5,400 Atlas Corp__.- anil 6% Jan 4 13% May 29 6% Sep 7 . J “ 
pair 56 56% 5642 57 56% 5714 a7i, Sete am «68h 200 6% preferred -50 50%Jan 14 57 Sep 28 46% Apr 51 Dec 
a ae *110 114 114.114 110 114 gna ogee see 390 Atlas Powder__-_--_-_--____ No par 52 Jan 9 68%July14 43 May 70 Jan 
Ee aes 16, 16, 15% 16% = "1544 16te*15%4 16% 215% 16% . aa ae Me wee re; ae Jan 
oe pase 7 7 Ma ‘ yy, 3 c ‘ ; , AS SAVER VW Pm een ee 1 
Rye, i “14% 7542 342 751% san. ome a 1% 8% 2,100 Austin Nichols No par oe i Sy — Ae a 9% Jan 
“ie a 3% 3% 334 3% 31 aie [ae y %& 13% 400 $5 prior A 28%Jan 5 85%Aug 4 15% Apr 31 Dec 
4 78 ; 4% 44,600 Aviation Corp of Del (iba 's 3% Nov 9 6% Apr 8 2% Jun 4% Jan 
ities te 195% 5 1 P , B 
ies fae 18%: 20 20% 20% © 20% 20% 20 20% 21,400 Baldwin Loco Works ¥ t ¢ 13 10% Jan 2 20%Dec31 9% Jun 14% Jan 
i . Z 7 ‘3 Y eT eae 
sen ee on Sk ac tt 10 10% = 10% 1044 10% 10% ‘ie an ea tees Bo oe aan bs 
-- -- Y 3 A 915 9 5 ; . an pr 2 n n 
Sena gi st " 60% 61% 61% ~©= 60%, «1 Pb IP rs 700 Bangor & Aroostook ——-.——--_--_ 50 5%Jan 2 12%Apr29 (4 Apr 6% Jan 
Ro ties 246 25% 24% 25 *25 25% 25 25 244 25 “a eae ieee ise. 4% 0en 8 ee Sa set  13%- Bee 
igh se s11% 1 12. 12 12% 123. 12% 12% taut ib% _— rber Asphalt Corp.—--—.-—_-. 10 12, Feb 9 28% July 14 6% Mar 13% Dec 
sei hw S re 45 450 *44% 45 #441, 45 441, 45 "300 mare pete a No par 5% Jan 13 15% Sep 21 4% Apr 6% Nov 
eee oS 17 17% 17% 17% i. 19% 16% 17% Saee : See oe oe , ——: 0. 6.2 1 toe ee Sate “See 
i 15% 18% 15% 15% 15% 16 15% 16 15% 15% 4500 Ba 5 Bain & BAe ah pe - 18% den 
nat ee 3 VY, 26% 254, 26% #95 26 #951, 26 oe os — th Iron Works Corp__________.1 134% Jan 7 20% Mar 22 12% Jun 18% Jan 
re R 33 *31 33 *31 3214 *31%4 33 31% 31% Bayuk Cigars Inc___-_____- No par 23% Jan 7 X29 May 27 15% Apr x23% Nov 
ei Slain 107 109 107 107 #107 ® ; va 100 ~ Beatrice Creamery_______.___ 25 24% Jan 16 33%July24 20 A 
11 11% ' 109 107 109 *10742 109 20 $4.25 "No p Me Dec ” oon ie ee 
-- -s 2}. ‘ 11 11% 11 11% ll ll 10% 11%; 3.000 preferred__-_---___- No par 105%Dec 22 x110 Sep 9 = -------- 2 ==-~=-=-= 
oa shai PE iy aan 28 3142 #30 32 #30 32 #30 3 32. ; B ech Aircraft Corp_._._----~~-- 1 74 Nov 30 14% Sep 24 - ngs Manos 
vate eg 10% -_ a ae *111 115: *112 115% *113. «115% “ges te oy Sage edad tata 50 25% Jan 25 33% July 13 23% Jun 30 = Feb 
os - i ys 4 coats i? ——— —e 
bit oie 11% 11% Ile 11% rg MRR Fa “20% . 10% 500 Beldi:: b-Hemingway “ite 9% Dec #8. Mim guly 16% May 19% Dee 
sa ig 3434 34% 34%, ; fe 12% 13% 16,900 Bell Aircraft Co SPIES oe Ve ¢ Nov 
Ve 34 3512 345% 35% 34%, 35 4500 Bendix Avi Bre 3 Tp + 9! 'g Nov 29 2042 Mar 16 9% May 17% Nov 
SOY POE a ’ hans ation 5 33 Nov 8 39% Apr 6 28% May 39% Jan 
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LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 19438 Ronee fm oom 
Jan. 1 Jan. 3 Jan. 4 Jan. 5 Jan. 6 Jan. 7 the Week EXCHANGE Lowest Highest Lowest Highest 
> $ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share §& per share $ per share 
3 17% 17% 17 17% (17% 17% 17% 17% 17% 18 2,300 Beneficial Indus Loan. _--_-- No par 135@ Mar 17 17% Sep 20 97% May 15% Nov 
‘s *55 57 *55 57 °55 57 *55 57 “55 57 ped Pr pfd $2.50 div series "38_No par 54%4 Feb 23 57 Nov 27 46% Mar 54 Sep 
- 35 35 *34%% 35% 35% 35% 35% 36 Y% "35%. 36% 1,100 OGG BOO ccc cen scien No par 22%, Jan 7 38 July 3 175, Apr 24% Jan 
-- 15% 15% 15% 15% 15% 16 15% 15% 1542, .15% 4,400 Bast. DOOR Gini cccwonewnducenns 1 842 Jan 5 17 Jun 28 842 Dec 85 Dec 
i 56% 56% 56% 58 58% 59 58 58% 58% 58% 8,900 Bethlehem Steel (Del)~----- No par 54 Nov 30 69% Apr 6 49%2 May 66% Jan 
f 115% 115% *115% 118 117 117 116% 116% 116% 117 600 ZT POOTET cin nance asntinn 100 110% Jan 4 121% July 20 105 «July 121 Jan 
- 38 38 Ye 39% 39% 39% 39% 39%4 39% 39% 39% 1,500 Bigelow-Sanf Carp Inc_.-.-- No par 2738 Jan 8 40 Dec 24 18% Apr 29 Dec 
16'% 16% *16% 17 16% 17 17% 17% 17%. 17% 2,000 Black & Decker Mfg Co__--- No par 16 Jan 4 19% Mar 6 14°, Apr 19% Jan 
3 1% 1% & 85 8% 8% 8% 8% 8% 8% 3,500 Blaw-Knox Co_.....-...---. No par 6% Jan 2 11% Jun 17 5 Sep 7%e Jan 
. ~ ld i2 16% 16 16 "15% 16% *15% 16% "16 16% 200 Bliss & Laughlin Inc__-----~_--~- 5 13% Jan 5 19% July 14 11% Jun 14% Jan 
, 14% 14% 14% 15_ 15% 15% *15_ 16% 154 16% 100 Bloomingdale Brothers.._~-_- No par 9% Jan 26 19 Jun 21 8 Apr 12 Jan 
- *91 94% *91 94% "91 Ye 94% 94% 94% *92 98 10 Bijumenthal & Co preferred____- 100 76 Jan 9 100 July 24 58 July 75 Dec 
- 14, 14% 14 14% 14% 14% 14% 14% 14% 14% 9,300 Boeing Airplane Co_....--....-.- 5 1134 Nov 29 21% Mar 30 1346 May 21% Jan 
oa 8 45% Pe os 47 47 ¥ *47 47% 47 a7 500 Bohn Aluminum & Brass_.......- 5 41% Jan 13 56% May 6 25 May 43 Dec 
: 45% 47¥ 46%_ 46! 16% . 47 Kae aie cante ae i No par 85 Nov 9 96%July29 72 May © 95% Feb 
a eae $5) = 2 rthadany 4 47% 48% 48% 48% , a8 Class B__.....-----.-.----No par 38% Jan 2 51 July 15 30% Apr 4034 Jan 
a a 3S a3 > odie ¥ 34% 34% 34 34% 2,200 Bond Stores Inc__-.-...--.--~-.- 1 17 Jan 8 35 Dee 15 13% May 17% Jan 
tes ~# 29 29 28% 29% 29 29% 29 29% 10,600 Borden Coa: (The) 2... n cence 15 22% Jan 2 30 Oct 1 18%, Mar 2234 Dec 
ea My 34% 35 34% 35% 33 35% =: 35% 4,300 Borg-Warner Corp__....--~.~---- 5 26%6 Jan 13 39 July 14 19%, Jan 2834 Dec 
. 8 3% 3% 3% 3% 3% 3% 3% 3% 3 8 800 Boston & Maine RR (assented)_100 2%2Jan 9 6% Apr 3 1% Jun 3% Oct 
— 38% 38 38% 38% 38% 39.39 37% 37% 300 Bower Roller Bearing Co---~~~.- 5 2844 Jan’ 16 384 Dec 22 25 Mar 31% Nov 
ty = 8 ++ EE hae 4 38h 3% 14 13% 13% 19,700 Braniff Airways Inc___.---.._- 2.50 11% Nov 8 14% Nov 1 ae oh re Base eh ge 
. - 2 : 40% 43 40% a "40% 43. "40% by = Brewing Corp. of America_____~ 15 20 Jan 7 45 Nov 12 x15 May 20% Sep 
ora eee 8 ‘ eit 9% ig kbs 9% 9% 9% 5,600 Bridgeport Brass Co_.._..-.No par 8142 Nov 8 124%, Apr 5 7% Jun 95% Nov 
‘ 8 8 28 28%, 28 275% 28% 27% 27% 3,600 Briggs Manufacturing- ~~~ No par 20% Jan 4 30'2 Jun 7 15% Jan 21%4 Nov 
40 40 38% 41 *40 42 "40% 42 *40% 42 100 Briggs & Stratton_.....-.-- No par 33. Jan 16 44 July 14 26 Jan Vy 
0% 0% 40% 405 41 41 | RE 42. 42 400 Bristol-Myers Co ..-......-..-.- 5 37% Jan 7 44% May 21 30 Apr rh ood 
< 2 V2 Ya Ye Va Ve Va 4,600 tBrooklyn & Queens Tr__..No par fs van 13 $@ Mar 2 ve Apr % Jan 
#145 S is + a8 i . ee —— 8,500 tBklyn-Manh Transit-_..--- No: par % Oct 27 1% Mar 1 1” Apr ik Jen 
ae au we 15% 15% 15% tos 15 34% 143 1,000 Brooklyn Union Gas__.-~~-- No par 9% Jan 2 18% Jun 5 7 Apr 103%. Nov 
1 He 178 , a 41 Ye 39% 41% 39% 41% 030% 41% --. Brown Shoe Co__...~--.--.- No par 29% Jan 8 8 i July 23 28% July 35 Jan 
s i 1% 17} 17% 17% 17% 17% “174 17% 600 Bruns-Balke-Collender.__-~- No par 13. Jan 4 0% July 10 9% Apr 14% Oct 
- oxtaie ian 8% 8% 85 8% 8% 834 8 8% 4,600 Bucyrus-Erie Co_. 5 65 Jan 7 10% May 6 6 Dec 8% Jan 
o%. 19 117,118 118 118 1160-117, *115% 117 _ 50 8% preferred... cncn~c-onn 100 «10442 Jan 12) 118% July27 £103% Mar 112% Jan 
96 100 an one EE 6 6% 6 6% 7,500 Budd (E G) Mfg__--------- No par 3 Jan 2 9% May 10 2% Apr 3% Dec 
; 47% 4 a7 300 98% 98%" 99 699 98% 99 120 7% preferred.__-_- pinkpreatel 100 16% Jan 8 116% May 10 47% Jun 85% Dec 
a 2 48 48 48 48% 48% 49 4934 492 49% 460 $5 preferred _.--__----_-- No par 43 Nov 30 54% Aug 17 a waite: * “eased 
bee 7% ‘Te 71% 1% 154 1% 7% 7% 7%, 1% 3,300 Budd Wheel__-----.-.--.- No par €% Nov 30 10% Apr 1 5% Se 7% 
eds, the, | Aomers 2 17 3 TE RI *17¥%e 17% -100 Buffalo Forge Co-_.-..----.--..- 1 .14%Jan 5 18%Julyl6 11% Sep 15% wee 
=* 323% 331, 18 18% 18" 18% 18% 18'% 18% 18% 3,000 BullatG O0y.W4dhinwcwguwaioe No par 16 Nov 8 29% Apr 5 1644 May 25 Oct 
or: 29. 391, St OF 33’2 33% 33% 33% 33, 33 1,100 Bulova Watch.---__-------- No par 24%Jan 6 35%July19 1942 May 26% Nov 
: °106% 109 PA A oy aon 28% | 26% 28% . 28% 28% 2,800 Burlington Mills Corp_._------~-- 1 20% Jan 2 3i%2Jun 7 14% May 20%4 Dec 
Z : 12% 12! isi oa 10650" 199 106% 109. *107 109 sili SS preferred q.cnnnennnchen 106. 105 May 1 109% Oct 26 ene 
~ ; = rt ta 12% 12% 12% 12% 124% 12% 7,900 Burroughs Adding Mach__..No par 9% Jan 4 15%38 Jun 7 “6% Jan 95% Oct 
* Pe 54% 54% Pith ps. 8 % - 4% “4% 4% 4%. 4% 3,100 Bush. Termiual____- 1 2% Jan 4 6% May 4 2%e Jan 342 Feb 
= - 44 47% a. au oar bo eg ae 54 55 _ 70 6% preferred ~ -100 41 “ Jan 6 75 May 3 40 «Sep 44 Nov 
= a 9 9 at Mis pg: Ya 47% 4 iby 47% 50 2,020 Bush Term Bldg 7% preferred 100 21} ‘2 Jan 6 + Oct 16 18 , gan 24% Oct 
28% 284 o28 8 ona ois 9% 9% 9% 9% 9% 2,900 Butler Bros__--_. 5% Jan 6 10%@ July 15 4% Sep 6% Feb 
‘ . 3% 3% 3y, i 26% 28% °° 28% 28% 28% 28% 500 5% conv preferred__.-.-----. 30 205s Jan .2 29%Nov 1 19% Feb 21% July 
: ! 12% 13- 13% 13% 3% - 3% “3% 3% 3%" 3% 1,100 Butte Copper & Zince_..----.--~- 5 2% Jan 2 5% Apr 7 My Apr 3% Jan 
a9 = 67% 67¥ eae 13% 13% 13% 13% 13% 13% 2,200 Byers Co (A M)~--.--.--.-- No par 9% Jan 5  18%July 2 lg Mar 10% Nov 
ReG es 21% 22. Hr a 76 = 76% Ve 9S 75¥2 75% 250 Participating preferred___-__- 100 «65% Nov'l9 8342 Apr 6 69% Dec 95 Jan 
® - 21% 21% 21% 22% 21% 22 a: 2 2,400 Byron Jackson Co...----.-- No par 16 Jan 9 25%May20 10 Jan 17 Dee 
Cc 
rf Some 24% 25 24% 25% 25% 25% 25% 25% 25% 25% 2,400 California Packing.........No par 22% Jan 7 30% July 13 16% Jan 22 
: ‘Se Be *53%2 54% 53% 54% °53% 545% | ee SIRE ripen Sanne 50 52%Jun 24 56 Mar27 50% Apr a oo 
: 6in 6h Piper 3 is 18 4 8 1g ig 2,000 Callahan Zinc-Lead_—--------~--- 1 5s Jan 2 1% Mar 1 % Jun 1% Jan 
15% 15% isu ie Cr 8% 6% 6% 64% 6% 7,200 Calumet & Hecla Cons Copper_-..5 6% Dec 15 9% Apr 7 5% Jun 7% Nov 
= — or 4% 2 - 15% 15% 15% 15% 15% 15% 1,200 Campbell W & C Fdy_------ No par x13% Nov 30 19% Apr 7 11% Jen 16% Nov 
Fh 33% 35% 331, 353, ap 26% 25% 26% 25%, 25% 4,600 Canada Dry Ginger Ale__-.---.~.- 5 13% Jan 13 2744 Dec 16 9% Apr 15% Dec 
re 3% | Bie tts . 33% 35% *33% 35% 32%, 33% 50 Canada Southern Ry Co__--__- 100 2912 Jan 23 38 # Mar 31 271% Dec 33 Aug 
°43,—O43G 43%, aa cates oe 8% . 87 8% 9% 12,300 Canadian Pacitic Ry---.---..--- 25 6% Feb 9 115% May 7 3% Jan 7% Nov 
2 oe — 3% 43¥% 44% 43% 44 43% 43% 306 Cannon Mills ..No ae 36% Jan 21 47% July 2T 295% May 37% Feb 
Pas a ©431/ aa. 43, ‘au 1% 8 "1% 8 "7% 8 100 Capital Administration class A--1 4% Jan 2 9% Apr 6 1% Feb 4% Nov . 
‘ re 97% 97% 7 = “s s. & 44 44 44 44 170 $3 preferred A coeds 10 40 Jan 25 46% July 22 32 Apr 3842 Dec © 
“ : *28% 291% 39 ie 9282 98% 98% 99 x99 99 390 Carolina Clinch & Ohio Ry-.-.100 x85 Jan 7 97% Dec 31 77 Apr 89 Jan 
is cs 24 4% ‘ 9% 28% 29% 28% 28% 28% 28% 500 Carpenter Steel Co__....-----.-- 5 25% Jan 8 31% May 29 22% July 28% Nov 
2 36% 371, 37 ae 4% 4% 4% 4% "4%, 4% 600 Carriers & General Corp.__------- 1 3% Jan 8 5% Apr 6 2% May 3% Nov 
a *145%4 148 ‘ 38 Ye 38% 38% 37% 38 37% 37% 7,600 Case (J I) Co new_.------------ 25 32% Dec 16 39%4 Dec 20 Pe 8 ee tare 
mee 146 150 146 146 *146 150 *146 150 20 Preferrec 100 127% Jan 21 147 Dec 22 117 Jan 130 Dec 
ease: AR ee 45% 46 45 45% 45% 45% 33,00 Caterpillar Tractor..-__----- Nopar 40 Nov 30 4% July19 30 Apr 42% Deo 
ee 103. 104 104 ‘as 78 etn? bI% 37% 37% 37% 38 4,200 Celanese Corp of Amer__--__ No par 26% Jan 7 40% Jun 25 15 Apr 
Be; 194: 14 sien aaah 103% 104 *103% 104 *103% 104 10 5% series prior preferred_—..100 95% Jan 26 108 July 22 82 Apr iy 
<a 113. 1134 a i” 123% 124% 123% 124 124% 124% 140 71% prior preferred__--_---... 100 119 Jan 4 128%Sep 14 110 Apr 120% Jan 
ir 41 (11 41% 11% a6 28. 114 114 114115 90 1% 2a preferred__.-..------- 100 «96% Feb 1 120%2Sep 27 77 Apr % Dee 
£ R85 a 17 17%, “17% +7 2 11% 11% 11% 11% 11% 11% 3,900  Celotex Corp No par 8% Jan a2 14% Apr 5 6% Aug 8% Dec 
10% ° lease Ps? hag Hb, 17¥e 17% 17% 17% 17% 17% 360 5% preferred .-...-...------- 20 16% Nov 26 21, July 16 maha oa ee 
i ere “25%, | 8% a% Ba 19% 195% 19% 19% 19% . 20% 2,800 Central Aguirre Assoc_.._-~- No par 163g Jan 12 2358 Jun 7 16 Apr 23% Jan 
E hy 108 108% 10814 10nte che ae 2% 2% 2% *2% «2% 800 Central Foundry Co 1 1% Jan 2 356 Mar 12 1% May 2% Nov 
or = *91 o% > gy 108% 108% *107% 108 107% 108% 240 Central Ill Lt 44%% preferred..100 97% Jan 4 111 Aug 27 , Mar 110 =Jan 
a A oa, 24% 24y, be 9% 9% 9% 9% 10% 2,500  tCent RR of New Jersey..------100 3 Jan 12 18% Jun 5 1% Jan 3% Oct 
og Stet 76% | 7% re *2- 24% 25 24% 24% 24% 25 3,100 Central Violeta Sugar Co_--...---- 13 Jan 2 25 Dec 30 11 Jun 18 «Jan 
we ae *107 = 112 sos “is 6% T% *6Y, 72 *6\q 1% _... Century Ribbon Mills.------ No par 3 Jan 7 4 Nov 1 2% Apr 3% Nov 
eek a ie 38 as 115 115° 115 115 115 *115 118 160 Preferred 100 98 Mari9 115 Sep 21 82 July 104 Deco 
25 Bit 43, 4% aX 37% 345% 35% 34% 35% 34% 35 7,300 Cerro de Pasco Copper------ No par x33 Jan 14 41 Apr 8 ee Jan 35 = Oct 
NE Ge 5914 60 oe RS, 5% 5% 5% 5% 1,700  Certain-teed Products 1 3 Jan 2 7%Jun 4 4 Apr 3% Nov 
 egr aa 59% 59% 59% 61% 60% 61 60% 60% 650 6% prior preferred__.._------ 100 32%Jan 8 172% Oct 29 231 " Jan 32% Deo 
ge _— ae abe °17% 18 *17% 18 *17% 18 =. gee Melt Co. 2a No par 163%,Nov29 19% Apr 6 15% Sep 19 Jan 
PE 108% 10842 — sa. = biee eee 23% 23% 23% 24% 3,300 Champion Pap & Fib Co___.No par 18 Jan 5 24 July 8 14% Jun 18% Oct 
oa — ae ee fae 108%2 109 *108% 109 108% 109 20 6% preferred 100 99%Jan 8 109 Dec13 93 Apr 100% Nov 
a nee 44% 44% cake br 283 29" *28 28% *272 28% 1,000 Checker Cab Mfg 5 842 Jan 13 34 July 22 542 A 9% Oct 
cis a 5% 5% 6% BY, 45 3 45% 443% 45% 45% 8,300 Chesapeake & Ohio Ry-.---~-.--- 25 33% Jan 2 50 July 23 272 Apr 36% Jan 
te = u% 12% aa%e “a 4 6% 6% 6% 6% 65% 6% 3,100 Chic & East Ill RR Co__---No par 2% Jan 2 9% May 11 5% Apr 2% Dec 
ae eee 4% «4% 4% ti 2% 12% 12% 12% 12% 13% 6,400 Class A_--- 40 7%Jan 7 17% May 13 2% Jun 8% Nov 
a: °17% 18. 18 (18% s% 4% 4% 4% 4% 4% 4.600 Chicago Great West RR Co_..--- 50 2% Jan 6 7%4 May 12 1% Jun 2% Jan 
-— == cae aaa EE 18% 18% 18% 18% 18% 18% 3,500 5% preferred 50 10% Jan 4 21% Jun 2 8% Jun 13% Sep 
pts, oe em 18% w1$% 7% 17% 17% 16% 17% 17% 18% 3,800 Chicago Mail Order Co..---_---- 5 6 Jan 4 16% Dec 31 4% Jan 7% Nov 
es sed 38 39° 39 2 ss at. 17% 16% 17% 17 17% 1,500 Chicago Pneumat Tool_..---No par 15% Jan 6 22 apr 35 12 Aug 17% Jan 
Wee eine “47s 4% 47 48% 39% 39% *38% 39 38% 38% 300 $3 conv preferred_____...Yo par 36% Nov 24 41%May20 33 Apr 39% Jan 
ye 68. ta ae a Hf SP >, “47 "47% 48 30 Pr pf ($2.50) cum div---.No par 48 Dec 22 54 May27 47 July 52 Jan 
RE gy *15 «153, 13% 1594 cnet ee ee ie "1342 14% 200 Chicago Yellow Cab__------ No par 11%Jani12 15% Apr 30 8% Jan 11% Nov 
Gate be tie 1% 1% 1% 1% go36 « 1% 15% 15% 15% 15% 300 Chickasha Cotton Oil---.------- 10 13%Jan 4 18 Jun10 11% Jun 13% Feb 
esti és = ee 1% 1% 1% 1% *1% 1% g00- $0umes.Co.......-..-.....- No par 1 Dec 7 3% May 4 1 2% Feb 
e~ _ "25% 26% 26% 26% 28 28 *27 28 *27 27% ” 

5, P V2 30 Chile Copper Co 25 24% Jan 30 32% Apr $8 May 25 Jan 
eae ia%, 14% 4% 14% Slie G2 81% Bly 81 81% 9,400 Chrysler Corp 5 67% Jan 7 85%July15 43% Jan © 70% Deo 
a as *104 105. 104% 10414 cums “4 14% 14% 14% 15 15 1,400 City Ice & Fuel__..-.------ No par 10% Jan 2 15% Aug 18 9 Jan 10% Aug 
ee 63 64 64. 65. Ps 104% 104% 104% 104% 104% 90 612% preferred 190 96% Jan 4 106 Sep 27 92 May Aug 
- ie ce ee 2 64% 62% 62% 62% 63% 1,310 City Investing Co 100 27 Feb 10 63% Dec 30 32 Oct 34 Apr 

36 36 Bde Ya 7 7 64% 6% *65% 67% 300 City Stores 5 2% Jan 13 8% Jun 25 2% Mar 4 Jun 
ee ae “141 150 ©1421 4 " eqoe 8 (36%2 *35% 37 36% 36% 600 Clark Equipment__.-_------ No par 22% Nov 30 39%July 7 28 «Jun 39% Nov 
4 Pow 16 76 714 7 143 148 *143 «148 148 148 10 Cc. C. C. & St. Louis Ry. Co.-.-- 100 123 Mari7 145 Dec il 120 125 Dec 
PLS 115 115% 1144 ar pn ae "742 7 *74.4 79 10 5% preferred___._-..-----..- 100 67 Feb 2 74% Jun 7 (67% Apr 72 Mar 
ye a 40% 40% a ae 114 115. 114 114 *114 114% 180 Clev El Ilum $4.50 pfd___-_No par 109%Jan 4 116% Aug10 107% Jun 112% Nov 
Beg At iar” lee ‘an a“ 239% 40% 40 40% *40%4 42% 300  Clev Graph Bronze Co (The)-..-.1 28% Jan 22 42%Dec 27 22 May 31% Dec 
+ 3H *92 92% rd Hh 107 108% 107 108% *107 108% a 5% preferred 100 101% Jan 7 108% Dec 29 9554 May 102 Dec 
te ae °53 OBS = = "92 92% «= *92- 92% 292 92% _.. Clev & Pitts RR Co 7% gtd----- 50 84 Jan 23 92%Sep 29 77% May 84% Mar 
ee ase 34% 35% 35% 35% 53, 55 5355 #53... 55 sone Special gtd 4% stock.—..__--- 50 50 Feb 6 54 Sepi13 47 May 50 (Jan 

i ba ae 34% 35 te 35% 36% 36-36% 35% 36% 2,400 Climax Molybdenum__------ No par 33%Nov18 48% Mar30 32% Apr 44 Jan 
rr Pe aa °143., 148 sag das soe 3% 35 35% 35% 35% 2,700 Cluett Peabody & Co--.----- No par 33% Jan 12 40 July 20 25% Apr 36% Jan 
Bs ax 113% 113% 112% 114 143 «148 140 148 *143 «148 pa Preferred 100 142 May13 153 Sep 21 139 §6Jan 149 Nov 
ry ne 63% 64 64 2 “a 114 114 114% 115 *114 115% 600 Coca-Cola Co (The)_.---.--No par 88 Jan 4 123 Julyl4 56% Mar 92 Nov 
ORNS ain 24 24% 23% 24%, % % 63 63% 62% 62% 250 Clase A_...-<5._.-.------ opar 61 Dec 28 68% Oct 18 55% Jan 63% Jan 
re a *105% 106 106% 106% - a6 24 P 23% 23% 23% 23% 3,200 Colgate-Palmolive-Peet__-_--_- No par 1642 Jan 11 25 Dec 8 11% Mar 17% Nov 
Pee eer °7.~(«O7 2. oT 7 Ya 107% 10642 107% 107 107 20 $4.25 preferred_______---- No par x103%%Dec 6 109% July 17 97% Apr 107% 
oe a “112 114 °131. 114 3 21% | 27% 27% 2742 27% 1,500 Collins & Aikman No par 1742 Jan 4 28% July 15 10% May 18% Oct 
= me °15 16 18% 48 iL 114 iil 86114 *112 114 Bar 5% conv preferred___...---- 100 108 Jan 7 114% Oct 6 96 May a : 
a aa 11% 11% ois 8 io 16% 16% 16 16% 16% 17 1,300 Colo Fuel & Iron Corp.__..-No par 13% Nov 8 19% July 14 13% May “a ‘an 
eee 12% 1a% > A , 12% 13% 13% 14% 13% 14% 1.110 Colorado & Southern__----_--- 100 2%Jan 2 19 Sep 25 Sa Apr Sep 
eo HS “11% 12 11% be 12% 14% 14% 15 14 144% 1,580 4% non-cum ist preferred___100 3% Jan 2 19% Sep 25 1 May 5% Sep 
oe -_ *26% 26% 26% pet as 13% *14 144% 14 14% 100 4% non-cum 2nd preferred__.100 3 Jan 2 17% Sep 25 % July 5 Sep 
ES ahs 2% 36 aa Ya 26% 27% 27 27% 27% 27% 3,900 Columbia Br’d Sys Inc cl A---.2.50 15%Jan 6 26% Dec 31 8% Apr 16% Deo 
Ye 26% 2642 26% 26% 26% 264% 26% 1,100 Class B 2.50 15% Jan 2 26% Dec 31 8% Apr 16% De 
footnotes see page 127. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
Monday, January 10, 1944 
LOW AND HIGH SALE PRICES —_______— 
ene cg Tuesday Wednesday Thursday Friday pi STOCKS es area 2 
; an. 3 Jan. 4 Jan. 5 Jan. 6 Jan. 7 ates fer NEW YORK STOCK R: mange for Sesvtews 
$ ver share $ per share $ per share $ per share $ per share P + the Week EXCHANGE peasy -g ss roc t Year 1942 
3 per share Shares ‘ ghes Lowest 
4% 4% 4% 4 4% 45 4} Par $ Highest 4 
f 76 16% 7" = : neat - a ae a e a% 4% 43,000 Gehsadis: tone i tees” no. ole fog share $ per share’ § per share $ per share 
72 72% 72 72 12%, 12% 12% 73 079 13% 2,400 6% preferred series A__ 5 100 40% we 2 aks, Jun 2 1 Sep 2% Nov 
: , "8742 90 38091 89% 89% 989 is) Sa pret... ee ST Jen .° Sees Se Se 64. Jan 
‘ 16% 16% 16% 17 17% 17% 17% 17% ce ae 500 Columbian Carbon Co__---- No per 79% Jan oe 45% Jan 
at ou ae 40% 40% 40% 40% *40 45 40% 40° 1,700 Columbia Pictures_.....-.~. No par See ee Ne. ae ee 84% Dec 
4 ee eee al 38% 38% 38% 38% Ne 400 $2.75 preferred_____..----No par Ste ie a ee 5% Jan 13 Oss 
aes 106% 111% *103 106% © °103, 106% © °103, 106% © *103 , seer 9,000 Commercial Credit——-------_-- Milan ia ee 8 eee 35 Oct 
~ 4 ‘8 “8 4 42% 433 y, r --- 4% cony pr et | " 16% Ja V4 
= 16% 15 14% 14% 14% 15% 4% 18% ton a See: Gomme ieee Wenn. Ae ter ee ae ae ee eee 91% Apr 105% Nov ' 
oa 1 4 i % 1 3 13 3, ; 7 ommercial Solvents____-—~- p ne 20% Jan 
z 79 79 Vo 80° 83 g2', 8314 215, 83 soit ss 44 16,700 Commonwealth & Seutiiara Ne eed "= — : 16 aay oe 1M May 10% Oct 
ihe aie se Geaalie MRS fa 82% 5,800 $6 preferred series.___.--- No par 36% Jan 2 83 33 Des 10 21% a 43 Jan « 
2 Fs ome os 7a 4 8 5 25% 253 p am e Ju i 
tt oy “8% 9% ire : 9% on ante * 28% 9,900 Commonwealth Edison Co__..---25 21% J 9 if hice 
: ay stat ae cee: eet Se ere he eee cee eae eee 
‘ L *20% 2 2056 21 21 —? ‘e 700 ongoleum-Nairn Inc___.~~- 1% Jun 3% 
o- : x © ee = af A *1055 107 ppt. ane i = % ane ——we ee N 0 par 17% o : oft ee ye Apr 1336 Dee 
-- Ye A 5% a 3% 4 33, <i % prior preferred___._.-- 1 ae %e Aug 123 
Re : 22% 22% 22% 23 22% 23 221, an alit 3% 6,000 Consol Coppermines Corp-_- ' "ah a : ar Sep 3 83 Apr 9736 ves 
-- . 103% 103% 103% 103% 103% 103% 103% 103% BWR, 24,500 Consol Edison of NY... par. * 15% Jan et ouwis Atk ame 7% Jan 
H 7 ‘8 2% 2Y Ey P & : $5 preferred_____._______ 8 1% Apr : 
"17% 17% 11% 17% 17% 17% 17% A ae Bg x a 1,100 Consol’ Film ee es ~ AP Rage» can a x5 Apr < aen 
ove Ya 4 4 4 8% 8 BY, i : $2 partic preferred________ Ey 9 Jun % 
ss ; 25% 26% 24% 26 25. 26% 25°" 25% pees 51 ses GEE Shekarisl Goren ei. ee eee 7 Apr Son 
Uh a ery pin 2 LP hs, 11% 12% 11% 12% im roth ty Consolidated Natural Gas wd___-15 24%Nov 18 29% an be 1% Jan 3 Oct 
fe : “ V4 9% 19% 19% 20 ; / , Jonsolidated Vultee Aircraft_._---1l 9% N " ne -- 
tigpee He “12. 12% 12% 13%, 13% 137, 19% 20 2'100 Preferred PERT o Nov 20 i Maree ee a 
<= = 16, 16% 16% 16% i ie Oa ee 1o% ah 7,400 - - Consol ER of Gubs 6% pido 4%Jan il 16 Augil “3 = ooo 
a a a 45 °44 8646 45. ‘800 Consolidation Goal Co_____- poses . oo 3% July 8% Jan 
_ - i e - 18 102 % 102% 102% 183 saath Sf = Pe $2.50 preferred --__-------.-- 50 33% ion 34 ine oe 44 4% Jan : Nov 
, 2 18 Ye 21% 22 21% 217%, oo76 onsumers Pow $4.50 pfd_.._No par so 6d ‘ o= == aul 
:- : 8%, 8% 82 8% 85% 8% x 8” 21% 21% 1,400 — Contai an 6 107) Oct 25 - 63 rsa 
3 ‘ ( ner Corp of America___-- te Ye 
-- 106% 107% ##°*106 107% 107. 107. *106% 108 % *107% 108% 300 Ce prete > ad Co.----No par x4% San i” en 7. ae Suly 10% Oct 
: /4 preferred......_........ 100 96 2% Apr 5 De 
a ee 33% 34 33% 33% re -- Jan 5 110% Sep 24 717 Apr ; c 
wg ja 11% 11% 11% 12 12 ” 12%, rf u robs a 34% 3,200 Continental Can Inc__-------~---- 20 26% Jan 7 ie . 103% Jan 
fs 45% 46 45% 46 45% 45% 45% 45% oa ee 2'300 ° Coniinental Diamond Fibre-_----- et [eS a oe oe 28% Dec 
-- - 5% 5% 5% 5% 5% 5% 5% 5% 51 454 2,100 Continental Insurance__---~-- $2.50 Jan 7 Soul oon 5% Sep 8% Jan 
~- - 30% 31% 31% 31% 31% 31% 31% 31% 31 V4 5% 10,400 Continental Motors__.._...-..~-- 1 we? y Pry Jan 8 ? a Sep 70 30% Apr 42% Dec 
inh ie 25 5. 25% 251% *25 «6 28% 26 an 31% 9.000 Continental Oil of Del_.....----- 5 25% Jan 8 vs May 2% May 4% Nov 
-~ -- _ Ag + ag s Va 11% 12 11% 11% eee ep s = oeenee) Steel Corp.._..- No par 13% Jan 2 vat jun e cou Apa 27% Dec 
-- ~- Bs 49% 50 *49 50 R 4 , opperweld Steel Co_...-..-~~-- 5 3 Apr 21% N 
-- = 15% 16% 16% 19 18% 19% : 49. 50 60 Conv pref 5% series all sweden 1 6 ApS 8% A i. aoe 
} : ‘ RIG pr Y, 
ol A Ae ee ee tii Jan 
an e* 1 Mo ly 56% 57 : 2 orn ch Bank Trust Co--___- ; wi p oaf NH at -— 
ies Ms “a = id din he 175% 175% a Png se devi a ae Refining--~---~--- 25 53% Jan 20 61% May a rth = 37% Dee 
“= -- é ‘s Vig 5% 5%, 5 51 : tog  , PERE ERE 1A TT 100 173 4 Apr 58 Dec 
oe ees 2 2% ~ ae. i% 2. 5% 5% 1,900 Coty ‘Inc_____-__- aoe MeN Se. Oe eee 18 
ee ~ 19% 19% 19% 19% 19% 19% ©1948 x. By 2% 2200 Goty Internat je. a ae ce Nee 
Br . ‘ d rané~ C0... ....-..-.- A ‘ 
ee = 20% 20% % 1s 81% B18 pt Met oe - 5% conv preferred__-_-_____- e.g ae: eee ee Apr OP Bd 
2 Me 000 Cream of Wheat Corp (The) ------2 \, 2Augi9 = 8685) =6Jun 98% N 
ooo aie: eeu aE cies ae p (The) -.-..- 16% Jan 4 23%Mari2 12% ov 
% 19 183 %, , =e % Des 
sa “28 = - 28% 283, 28% «© *2844 28% «—«28% 2834 20 20% Be RP nf as A ve ecareraery No par 89 Jan 1 pt 
a ioe 7 bo ding br tng 45% "45% 45% 45% 45% ai ify bo —o Cork & Seal__._.____ No par 18% jon 12 31 2 Oct oT 14% joe a7 Dee 
-- - _ 16% 16% 17 16% 17 Ks - -25 preferred_____-_- No par y <* ev 20% Nov 
9 *98% 98% 98% 98% 98% yee 16% 16% 4,200 Crown Zel anecistn or oo. 2. Se eee) 
, 98% 987 : ty , jervach Corp_.._........ 5 11% J vat 41 Jan 
a ng *27% 28% 28 829% 29% 295% 2 98% 98% 220 $5 conv pref ain e¢ 6M Ot 6S 
- L 29% 29%, 29 ¥ pa preferred_________ No par 81% Ja 2 pr 12% Sep 
: si "67 68% 69 69 69% 69% : e 29% 5,900  Crucibie Steel hes % Aug 6 77 Me 
*69 697, iu , , el of Amer___.__ No par 274 De y 88'2 Jan 
bg ie 20% 20% 21% 22 22 23% 8 69% 69% 300 5% pref aDeois BS ys he 
21% 22% eas 100 66 N ay 39% Nov 
i eee 12% 12% 125% 12% 12% 12% . 2 21-22% 6,620 Cuba KR 6%: preferred ” ov 30 82% July 20 63. Jun 84 
2 ae an ar a ak aN a ee Pe ee ee ee eee ae zen 
-- -— 107 *103 107 *1 1 z * 2 awe Yo preferred Whe Let aan mar” ‘ Jun 9 J 
egg tpsaspihe *22% 23° 23-23% 23% 24% a 4 i 107 BA 542% conv atone: "or aaa oO bh i 115% Dec 14 = 88 Jun 100 - Jus 
hited aterm *22% 23% 22% 22% 22% 22% 22% 227 “2 dg 6,000 Cudahy Packing Co e104 106% Jun 10 14% Jan 95% Dec 
-- -- 7 eg ee a 101 *100% 103 *100% 103 a ae sce - pod Cuneo Press Inc__....--~. 5 18 ‘ an 3 bt bee a3 a May 13% Jan 
-- -- 4 Ye 6% 6% 6 6} 5 97 ; 4%% preferred__---_-___----10 ws Mar 19% Se 
Ronit 143% 43% "ui ane 1) 18% 11284113 1418 Spee Pita = he thes a ee ees May 10 a0 — * Dee 
= -- 4 Vp Mg 45 45% 46 462 : : ee ae N Y% ns an 2 Oct 
a aa B% | OB % ler . 4s Va 46% 46% 2,800 Pri _ Nopar 30%Jan 2 116 Dec 27 13%M 
6 -6Y or preferred__.--__-__- No par 17 — 3% Nov 
eo pas 16% 16% 16% 16% 16% Pb ba ve 6 6% 21.400. Curtiss-Wright pa Jan 2 452 Sep 17 12. Jun 20% ‘ 
gh ge 115.117 °112 117 112. 117 6% 16% 16% 16% 8,100 Cl stone - Ste mee 10 SS ae 5% M . oen 
112 ’ SS IT IGE r ay 9% Jan } 
~— o~ — ~ 9 150 *130 150 *130 a otnn be 20 ee Sons Inc 7% pide be rep is Fh se :" — 25% Jan 
a= -- 7 y, , v : . ~~~ Yi an i 
8 22% 22% 225% 22% *22% 22% 1,300 out dee ig og ao eb theapte eaves a nN No par pt Feb 10 14042 Oct 28 44 Jan a 
Hamm +-------No par 15% Jan 4 26% Jun 29 12% Jun 18 Oct 
sae nar oat Rts “ 6% 6% 6% 614 6% 6% 63, 6% D 
a om 20 24 20 24 °20 v4 8 600 Davega Stores Co 8 
ae Soe ora 14 13% 14% 14% 14% 14% ia% “4% et pet 5% act: winend ag seals 25 a Son : ao | ot} oes :. oe | | 
Soe mie. 7 *111 (112% *111% 113 *111% 113 PR Wet, 2,600 Davison Chemical Gorp (The)...-1 12 Jan 9 19 Mar 3 15% Jan 17% Oct 
ei a V4 22% 21% 22 21% 22% 21% 22% 22% ‘220 _-- Daylou Pow & Li 4¥a% pid.-i00 108 ol EE fy Ea GE Ra 
a ay ane 39, 39% 39% 39% 39% 40 30% 39% 2,500 - Deses Records Ine vias 10" jan i 24% Sep 20 4% ADE 10% Dee 
= oe, 2 4 34% #334, 1 , Deere & Co Ra % Sep pr 10% De } 
site ay “17% 18 “17% 18 “17% — oan = "33% 34% 200 Preferred No Par 26 Jan 12 43 July 6 18% Apr 27s Dec 
ee a 3% 6M 17% 17% 17% 17% 17% 17% 17% 18% 19,600 een — = 10 12, Jan 2 20% May 19 "0% ADT 13% Nov 
Ve hp 6% 63, 4 9 elaware & Hudson pee ‘ Pr 13% Nov 
‘ ro 19% 19% 19% 19% 19 to 6% 6% 6% 6% 15.100 Delaware Lack & Wea... 100 8% Jan 2 17% Dec 30 7 Jan 1 
; 1% Oct 
Ae ee Se *43 «50 43. «50 ong an 18% 19% 18% 18% Sree Lae dy Wattorn—__ 20 3%Jan 2 10% M 
- ae "a ‘ ° 7,300 Detroit Edison__ a Mey io = — | 3 Mag 4% Jan 
Be eee na” ue ee aeae 29% 30 294 30% > ee =. _petree Hillsdale &@ @ WR Go_wi00 | 40 Mar 1 deve Ape 30 7 oct iT” Det 
- : Vi Ve #315; voe is 2 37 36 
ia ee *38%4 39% ©3834 393, a" ox = = ae 2% 400 Dismond Match. enews wl tay ge 35% July 12 14 Jan 31 Jen 
; VY 100 6% partic preferred... a ar 8 18 =6Apr 27% Jan 
Ee oe bg = 13% 13% 14 14% say, se ae ee preferred._......_. 25 37 Jan 6 42% Nov 15 33% Apr 39% Aug 
het oa le vg 291 3, 4 8 3,100 Diamond T 
= 5 BRR, BY Be Bk Be Be Bk Ok age Beemer aig ated Sno eel Be 
see ial ly = 15% 1 ‘ , 309 5% preferred... n t Mar 22% De 
ee a > "43% 44% a oe ee oe °15% 15% 309.8% preferred...“ 100 63% Jan 13 100, Dec 31 10 Jan 87 use 
: ik 33% 34 34.3414 i fre 2 <e% 44% 44% 270 a. ply 10, dan 2 16% July 7% July 9% Dec 
ee 23% 23% 23% 23% «23% 24% Bk 24% 23% 24 8900 Dome Mine taaing Oe eee oe ee ee ee Ds 
Ate a 51 ; 4 8,900 Dome Mines Ltd_..._.______ : pr 26 
= 5 ABR OR Bg ge gk te Reed tea er eens OR te oe 
mo 107. 107 1,000 Dow Chemical Co__---______ a -ml y 70% Oct 
oes "28% 29 28% 29% 20% 29% ses a9% 106% 106% i "a ee a ee eee ee 
is a. P-e 9% 9 9 r4 tts he aN 29% 29% 1:900 inn ae oo. ri par %x106% Dec 31 107% Dee 29 Sate Sais aoe Atte 
‘ae "138% 192° (#11080 A ha °11% 12% "11% 12% ee son Dashi International______- pee "3M jon 3 10% Dee 17 ath eal a a 
. ; *116% 122 = plan Corp_...._..._.._._.No pa pr Oct 
- at 139 139% 139 " 140%, 4 116% 122 *116% 122 ------------No par 9 Jan 4 13% Apr 8 8 J 
rigs ie #1243 me ; : ‘*e 141% 141% 140% 141 <6 Oe oreterred_......-. -..-.. ° — 30% Rev : 
eee 124% 125% © *124% 125% 125. 125 124% a 139% 140% 3,200 Du P de Nemours (EI) & Co. ==.30 ia ee ig Ro i RE a RR ae 
120 120 *119 120% °119 4203 j Y% 125 500 $4.50 preierred__ aos Jan 5 159% July 15 102% May 144 Jan 
0% 119 120% 20 Duquesne Light Sf in wa 124 Dec 1 130 Aug 11 120 Apr 127 Nov 
pid-100 115% Dec 7 121%Sep 2 111% Mar 118% Dee 
og epee 11 11% 11% 11% 1 E 
a 2% Sake a 11% 11% 11% 11% 11% 11% Eag 
37 1 8 9,600 le-Piche D 
er —* POP i, aa 1%, T% 1%, it wa on "36% 36% 1,200 BOE! is cena g Aig ae ne ae ee se 9% Nov 30 11% Dec 17 pee Oe sa os raiebe 
ow a 1. 1. 161 163 163° 163 “ral” see : Ye TY, 5.190 ‘astern’ Rolling Sa agmaaNe se 31% Jan 13 44% July 8 16% Apr 3400S Dec 
~ $2 81 81 181 181 °190% las _ ‘ 62% 163% 300 Eastman a 7 3% Jan 2. 8% May 28 2% Jan 4% Nov 
- sag “1, 2 41% 42% oo a 183 193 , 40 6% + Bagge GN a mn o par 146%Jan 20 170 May19 108 Apr 151% Dec 
NS 37% 38 18 = «18% 18 «18 °18% 18% 12% 42% 1,900 Saton Manu Saatee Ge 100x173 Sep 2 164 Jun 8 170 Mar 180 Nov 
ae vt tom, 30% 37% 37% 38% 38% 33% 38% 18% 18% 400 - ° Bdison: Bros Stores Inc... . 35. Jan 19 45% July 15 26 May 36% Dec . 
} it 10% 10% 10% 10% 10% 10% 10% 10% 38% 38% 3,500 _Electrie’ Aute-Lite (The) iene ¢ 2. oe eae fee ten 
ts etn ot ae 3% 3% 3% 3% 3% 3% 10% 10% 3,000 Electric a --------- 5 30% Jan 4 39%July 2 20% Jan 30% Dee 
ibe es 87. 87. Ss 4% 4% 4% 4% 4% ae 3,700 Elec & Mus Ind Am shares ‘= aS 8 ee " o. 13% one 
— 21, 8 86% 87 86% 88% 84% 4% 4% Sseh Scttle Powe & Likt ics a se 7 1% Nov 
-- 82% 4 83 84 4 = = oy 83% 85% 4.300 $7 preferred eee par 1% Jan 5 6% May 20 Jan 1% Nov 
ne _ 4 le 39% 40 40 *39% 40 rs Ps la 81 81 400 $® preferred we par 31% Jan 20 92 Nov 19 17% Apr 35% Jan 
[= Bh ee 2 ae 2s eo@ miecine Storage Balisij-——-No pay 33% Jan 2 42% Bep 208 dan 344s New 
on ist * ov 
102% 102% 102 102% «101% 102% 102% 102%, orm sae 200 Endicott Johneon Corp aie 1 Se. ie tee. wet Gee 
ne on ‘4 ‘4 101% 102% 430 i wee wee: 4 49% Jan 5 58% July 17 39% Apr 49% Dec 
fous ao 87 ” =” Bs Pt 9 9% 8% 9% 9 a ee 100 101% Dec 27 103% Dec 23 -- --- Sines eae . 
eee 88% 89 14,390 Enginntee blic Service 
a) ae 35% oe oa ob 89-90 - a so ° 81 pr referred... —soreeh:« 2 < Sep 30 1% Apr 3% Jan 
SE : 93% 95 °93% 95 9585 90% 91 550 $52 preferred BES 5c por 54 Jan 7 92 Sep 27 40 Apr 66. Jan 
~- fk o% hoo’ n  % Peas oh 09% 120 oe ee eet ee se, duly .- 73 388 
ae so a an c il 47% A o 
tequitable Office Bldg___-- No par % Jan 8 1% Mar 1 ts Dec 2 Oct ~ 
'. 





For footnotes see page 127. 

















Volume 159 


Number 4245 





THE COMMERCIAL & FINANCIAL CHRONICLE 





121 





















































LOW ‘AND “HIGH ‘SALE PRICES STOOKS | Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1943 Year 1942 
Jan. 1 Jan. 3 Jan. 4 Jan. 5 Jan. 6 Jan. 7 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ ver share $ per share Shares Par 8 per share $ per share $&% per share $ per share 
' *10 1042 9% 10% 10% 10% 10% 10% 104% 10% 1,700 Erie RR common-______..~~- No par 8% Jan 9 16% May 4 4% Jun 10% Oct 
93%, 10 934 10% 10 103% 10 10% 10% 10% 20,800 Ctis of benef int__-...___ No par 8 Jan 9 1642 May 4 3% Jan 10 Oct 
465% 47 46% 47 47 Va 49 48% 487% 4842 48% 1,400 5% pref series A_........:... 100 39% Jan 12 52%4 May 19 32% Jun 44 Jan 
°16% 82 *716Y. 82 ®716Y, 82 °76%> 82 "76% 82 Erie & Pitts RR Co............. 50 68% Jan 18 78 Nov 24 70 Dec 70 © Dec 
7%, 715% 15% 7% 7% 8 7% 7% 7% 7% 3,100 fureka Vacuum Cleaner__....-.- 5 3% Jan 2 9% Jun 8 1% Jan 4% Sep 
11% 11% li% 11% 11% 11% 11% 11% l1l% 11% 1,200 Evans Products Co............-- 5 5% Jan 4 14% Jun 5 4% Apr 7% Dec 
21% 21% 21% 22 22% 23 22% 23 23 23 1,900 &x-Cell-O ‘Corp.._._... us -.<-6 3 20 Nov 8 29% Mar 30 20 May 28% Oct 
*25% 3 *25% 3 *256 3 2% 3 *2% 3 Exchange Buffet Corp_.______- 2.50 % Jan 19 3% July 1 ib Jan 1% Nov 
33% 33% 33% 34! 34% 35 34% 25 3442 35 1,800 Fairbanks Morse & Co___._. No par 30% Nov 30 42 Mar 26 27% Apr 37% Jan 
22% 22%, 23%, 233% 23% 23% 2342 235% 2342 24% 2,200 Fajardo Sug Co of Pr Rico__.__.20 2f Nov 29 28 May 27 19 «Jun 29%4 Jan 
9%, 10 9% 10% 10% 11% 10s 11% 1l 11% 40,800 Farnsworth Televis’n & Rad Corp_l 8% Nov 29 11% Nov 1 pore arenas eae nee 
15% 15% 1434 151 15! 15! 1542 15% 1542 15% 1,100 Federal Light & Traction._..... 15 6% Jan 2 19% July 13 6 Jun 8% Jan 
*100%4 101% 101 101 101% 101% 101 101} 100%4 100%4 100 $6 preferred... ........... No par 86 Jan 7 105% July 27 69% Sep 93 Jan 
“191% 20 19% 19% 20 20 20} 2042 *20! 20 2 1,000 Federa) Min & Smelt Co_.-.__--_. 2 18% Dec 17 29% Apr 5 19% Dec 2442 Jan 
173% 18 °17% 18 18 18 18! 18% 18% 182 700 Federal-Mogul Corp___.....-_---- 5 13. Feb 18 18% Dec 24 8 Apr 13% Dec 
5s 5% 5 5 Ye 5% 5% 5% 5% 5% 5% 3,200 Federal Motor Truck... ._~- No par 3% Jan 4 ola Apr 6 3 Jun 4% Feb 
225, 2234 *22% 23 22% 23% 23 2 22% - 23 1,300 Federated Dept Stores_.... No par 15 Jan 2 25% July 14 11% Apr 18% Jan 
94 94 94 94 93 94 ¢3 9414 9342 93% 240 4¥%4% conv preferred_._._.____100 78% Jan 8 98% Nov 22 74% Nov 87 Jan 
17 17% 17% 17% 17% 17% 17% 17% ‘17% 17% 1,100 Ferro Enamel Corp...........-—. i 12% Jan 27 iv‘e Jun 2 7%e Apr 14% Dec 
*4812 495% 4842 48% 48%, 48% 481 49 48% 487% 800 Fidel Phen Fire Ins N Y._.--- $2.50 42 Jan 8 50%4 Jun 28 29% Apr 43% Dec 
394% 39% x39% 40 40 40% 40 40 '2 39% 39% 4,200 Firestone Tire & Rubber_._-.. ~~ 10 25% Jan 14 43 July 15 13% Jan 26% Dec 
105% 105%4 105%4 105% 105% 105% 106 106 105% 106 2,000 6% preferred series A_.__.._.100 104% Jan’ 6 112% July 12 87'2 Apr 105 Nov 
36 36 352 35% 36 36 353%, 35% 36% 362 700 First National Stores__..___ No par 31% Jan 5 39%2 Jun 16 29% Apr 39% Feb 
19% 19% 19%, 20 20 20%% 1934 19% 19% 20 2,700 Flintkote Co (The)... No par 15% Jan 7 22% Jun 2 9% Jan 16% Dec 
105 110 "105 110 *107 ill *105 108 106 106! 80 $4.50 preferred_ _..-No par 97% Jan 11 109 July 29 86 May 9642 Jan 
au 34% 34% *344, 35 *34% 35 35 35 *34% 35% 300 Florence Stove Co_.____.___- No par 25% Jan 7 36 Jun 10 15 Mar 27% Dec 
24% 247 26 26 26 26 *251%4 2f *25% 26 400 Florsheim Shoe class A__- No par 19% Jan 8 28 Jun ili 18 Apr 21% Feb 
8 
aid 6% 7 6% TW, 7 1%, 7% 7%, 6% 7% 3,500 Follansbee Steel Corp__....----- 10 3% Jan 2 9% July 15 3 May 54 Jan 
ate 50 50'% 49% 5§ 49% 50 4942 50 49%4 4934 560 5% conv preferred___....---- 100 305% Jan 5 63 Dec 23 28 Aug 36% Mar 
aS *11% 12 *11% 11% 11% 12 12% 12% 12% 12% 700 Food Fair Stores Inc___...--.---- 1 9% Jan 4 13% July 7 8% Sep 11% Jan 
ins *52% 54 *53%2 55 oben 53 42 5442 5442 53% 535% 700 Food Machinery Corp_... —--~-- 10 39% Feb 3 54 Dec 27 27%. Mar 42 Dec 
16% 16% 165% 17% 17 17% 17 17 17 17 2,600 FPoster-Wheeler Corp.._.. .....-- 10 10% Jan> 7 19% May 4 9% Apr 12% Jan 
*19% 20 20 20 20 20 2 20 20% 20% 160 6% prior preferred... -_ 25 16% Jan. 5 21 May 1 14% Sep 18% Nov 
‘. 14% 14% 145, 15% 145, 15% 14% 14% 15 15% 3,200 Francisco Sugar Co__..--~- No par 5% Jan 8 15% Dec 21 5 Jun 10% Feb 
*61 70 *6142 70 *61%2 70 *614%2 70 *61% 70 --.  F’k’n Simon & Co Inc 7% eg 50 Feb 16 75 Sep 28 38 8 8Oct 45 May 
" 3042 30% 30% 31 3li2 31% 31% 37% 32 32 2,200 Freeport Sulphur Co... 10 2934 Dec 30 38% July 10 27 Apr 38% Jan 
4 *29 30 29% 30 30 303% 3042 30% 30% 30% 2,100 Fruehauf Trailer Co_...-...._.-- 1 17 Jan 2 31% Jun 10 15% Apr 18 Jan 
ee 109% 109% *109 109 42 *109 109 2 109 109 *108% 109 20 5% conv preferred__._..._..-..100 96% Jan 12 110 Aug 23 85% Apr 97 Nov 
pea 2% 2% 2% 23 2% 2% 2% 2% 2% 3 2,200 Gabriel Co (The) cl A.-...- No par 2% Jan -11 4% Jun 10 1% Jan 2% Sep 
. 3 3% 2% 3 3 3 2% 3 2% 3 2,300 Gair Co Inc (Robert) _......._--- 1 1% Jan 2 4% May 17 1% Jun 2% Jan 
‘. 13% 13% *12'% 13! 12% 12% 12% 12% 12% 13 1,200 6%. prefterres........c. csi’ 20 9% Jan 6 14% Oct ae 8 Sep 11 Jan 
- wa 27% 28 2742 28 29 29 *28 2842 28 28 110 Gamewell Co (The)...-..--Ao par 19% Jan 11 30% July 13 16 May 21 £Jan 
Pai 44% 4% 44%2 4% 4%, 4% 4% 4% 4% 4% 6,000 Gar Wood Industries Inc... ae | 3 Jan 12 6% Jun 1 2% July 3% Oct 
J iste 13% 13% 13% 13% 1342 13% *13% 135 *1344 13% 600 Gaylord Container Corp........-- 5 9% Jan 11 14% Apr 26 8% Apr 10% Feb 
51 51 *50' 52 *50% 52 52 52 *51 53 110 5%% conv preferred____..---- 50 51 Jun 15 53% Apr 2 51 Feb 53 
aS *9%4 10% *9% 10% 103 10'2 *10%— 10% 10% 10% 900 Gen Amer Investors._._......._.No par 6% Jan 4 114% Dec 20 3% Apr 7% Nov 
i *105%e 106 106 106 *105% 107% *105% 107% *105% 107% 100 $6 preferred No par 102 Jan 29 107 Aug 31 98 Mar 104 Jan 
43% 44% 4334 44 ee 4412 44 444 44 44% 1,700 Gen Amer Transportation___.._~- 5 37 Jan 4 51 Jun 2 35 Sep 46% Feb 
8 8% 8 8 BY 8 8% 8 8% 3,000 General Baking_..........._.---- 5 5% Jan 4 9%Jun 3 3% Jan 5% Nov 
re *145 147 *145 147 “1s 147 *145 147 *146 147 sae Saad $8 preferred_____._...... No par 134 Mar 1 151 Aug 23 106 Apr 
ye oe: 634 6% 7 7M% 713%, - 7% 1% T% I% 7% 4.800 Generai Bronze Corp_.........--- 5 4% Jan 12 9% Jun 5 2% July 4% Dec 
3 43% 42 4% 4% 4% 4% 4% 4%, 43%, 4% 3,100 General Cable Corp______-.- No par 2% Jan 2 8% May 19 2 Sep 3% Oct 
t % is *11% 12 115 12% 123 1242 12%. 12% *12% 125% 2,100 eee Boia nied No par 7% Jan 4 18% May 20 6% Sep 9% Jan 
‘ aS 82 8212 81% 83 8342 83% 84 84% 84% 85 640 7% cum preferred___.-..-_-- 100 71% Jan 5 98% May 19 66% Nov 90% Feb 
en eee 26%2 26% *26 27 *26% 27 2642 26% 26% 26% 300 General Cigar Inc_........_.No par 2042 Jan 5 32% May 4 16% Apr 214% Nov 
‘sup *145 149 *145 149 *145 148 146 147 146 146 50 7% preferred 100 130'2 Jan 2 148 Nov 3 120 Apr 132 Nov 
jens roe 365@ 37 36% 37% 37% 37% 37% 37% 37% 37% 20,600 General Electric Co__....... No par 30% Jan 2 39% July 1 21% Apr 30% Oct 
» 8 Sie 41 41% 41 41%4 4242 43 42% 43% 42 42% 2,000 General Foods Corp_.......No par 34 Jan 13 44% July 15 x23™% Apr 40% Jan 
rie rk 117 117 *116% 117 116 116% 115% 11544 xli4%2 114% 190 $4.50 preferred_____.-.-_~ — par wy f _— ss ves a = = sees ard ym 4 
4 . 2% 3 2% 3 2% 3 2% 3 2%, 2% 16,700 Gen Gas & Electric A__....- op e Aug c 4 Jan 
vi *118% 120 *118% 121 120% 120% *118% 121 *11842 120 10 $6 conv preferred series A_No = 93 July 28 120% Dec 28 61 Mar 102 «Jan 
te fat *101 + =1013 102-102 102% 10242 *104 # 106 x104 =©104 300 General Mills__.....--....-- No par 83% Jan 14 10742 Sep 21 64% Apr 87 
bn a *128 130 *128 130 *127% 129 128% 129 130 130 160 5% preferred........c.-...-.100 128% Nov 30 137 July23 122 Apr 131% Feb 
' a8 52% 52% 52% 53% 53% 54 53% 53% 5342 53% 24,400 General Motors Corp___..----~~- 10 44% Jan 7 56 July 13 30 = Jan 44% Dec 
5, Se 128% 1283 129 129 129 129% 128% 1283 x128 8128 800 $5 preferred___.___-____- No par 125%Nov 19 131%May 6 122 Apr 128 July 
aa = 36% 37% *37 38 *37% 38 *37% . 38 37% 37} 400 Gen Outdoor Adv A__---.-- No par 17% Jan 7 39 Nov 18 13% Aug 30 Jan 
oe a 4% 5% 5¥% 5% 5 5% 5% 5! 5% 5% 2,400 0 RT ERE LAE, No par 2%Jan 2 6% July 23 1% May 3% Jan 
c Mes 20 20 19% 19% 20% 20% 26% 2012 20 203% 2,100 Gen Precision Equip Corp___No ane 13% Jan 25 24% May 29 10% Mar 14% Nov 
j ae 6% 6% 6% 7 7%, 7% 7% T% 7% T% 2,300 General Printing Ink 44%. Jan 2 8% Jun 8 3% Sep 5% Jan 
aise mon *106 108 *106 108 *106 109 42 *105 109% *105 109 42 oa, $6 preferred No — 103% Jan 5 112 Nov 13 99% Aug 10942 May 
<a ss 1% 1% "1% 81% 1% 1% *1% 1% 1% 15% 1,400 Gen Public Service__..__.__.._-. 10¢ #& Jan 2 2% May 10 * Jan Ye Jan 
' “s i 21%, 21% 20% 21 21% 21% 2i% 21% 21% 21% 1,100 Gen Railway Signal__...._._.No par 12% Jan 2 25% pod rr By a +, — 
2 aos *111% ae to *111% 113% *111% 115 *111% 115 *111% 115 ee 6% preferred__.....-2....... 100 x104 Mar 9 112% July pr 2 Jun 
* aa 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 5,100 Gen Realty & Utilities_...c..._..1 % Jan 4 1% Jun 4 os reed %@ Oct 
x me *50% 52 *51% 52 *51 53 *50'%2 53 *50% 53 fiat $6 pref opt div series._.._c_ctNo par 314% Jan 28 59 Sep 17 ar 31% Nov 
wae 21% 21% 20% 22% 2242 22% 2242 22% 22% 22% 4,700 General Refractories___.._-- No par 15% Jan 5 23% Mar ‘ 14% Apr 19% Jan 
5. ie 15 15% 145% 15 15 15% 15% 15% 15% 15% 3,400 General Shoe Corp___--.--------- 1 9% Jan 2 15¥e Dec 22 8% May 10 Feb 
ees Bia 85 85 8542 86 854% B52 8542 85k 84% 8542 820 Gen Steel Cast $6 preferred._.No par 60 Jan 2 91 July 9 55% Jun 79% Jan 
a Bae 22% ~23 *23 2358 23%, 23% 227% 23% 22% 22% 1,000 General Telephone Corp___--~-- 20 16% Jan 4 24% Jun 10 13% Mar 20 ; Jan 
ny pe *18% 19 #1814 20 *19 20 19 19 1934 19% 700 Gen Time Instru Corp__---- No par 1542 Jan 4 23% May 29 eS yond wo" _ 
- *110 =115 *110 «115 *110 =115 “1100115 *110 115 vi 6% preferred___-__---------- 100 «108, Jan 4 113, Dec hy Ti — 13% ae 
en * 21 21% 21% 21% 21% 21% 21% 21% 21% 21% 2,100 General Tire & Rubber Co _._-__-5 14% Jan 14 25% Jun 2 Ye 
aS sien 7M 7% 7% 8% 844 8% 8% 8% 8% 8% 14,300 Gillette Safety Razor__.-~.- No par 4% Jan 2 9% May 10 “ay —- -" ad 
i iS *67%4 70 *6842 70 *69 70 €9 69 70 70 '2 1,000 $5 conv preferred___._..- No par 60% Jan 4 74 May 20 x 0 £) 7 a a 
Bae wR ll% 11% *11% 11% 11% 12% 11% 12 xll% 11% 3,600 Gimbel Brothers___.--_----- No par 5 Jan 2 14% Sep 17 80 sane Bt rm 
x we *82% 85 84 84 *8212 86 *8312 85 x83 85 400 $6 preferred_______-__---- No par 59 Jan 4 85% Oct 4 13% rsd i. 2 oo 
ee aa 18%, 18% 18% 18% 18%4 19% 1944 20 195 19% 7,900 Glidden Co (The) -~----.---- No par 14% Jan 2 223% July 16 a ep “ Peb 
of Ni 47 47 "46% 47% 46%, 46% 46%, 46% 47 47 600 4%2% conv preferred__..-...-. 50 41 Jan 5 48, Jun 22 a Jan e 
oak 1 1 1 1% +1 1% 1% 1's, 1%. 1% 2,500 Gobel (Adolf)__-- 1 Jan 2 1% May : 18 Fs i 4 = 
ie mt 2% 2% 2% 2% 2% 22% *2%. 2% 2% 2% 2,000 tGoebel Brewing Co-~-----~--~-~- 1 1% Jan 8 3% May m smd a See 
- nice 8542 85% *B5 87 87 87 87 87 *87 89 80 Gold & Stock Telegraph Co___-~- 100 73% Sep 13 97% Aug 25 . nd - ~ 
Sete 43. 43% 43 43% 43% 44 43 43% 43% 43% 6,300 Goodrich Co (B F)--------- No ger 0A 8 Se eee: Oe B3% Dec 
2 ae 98 98 *98 99 9834 98% 98% 99% 98% 984 700 5% preferred__----------- No par 83 Jen 1¢ Te, Sal t4 10% Jan 27 Dec 
rte 37%4 38% 37% 38 38% 38% 38% 38% 38% 38% 7,700 Goodyear Tire & Rubb__---- No par 25% Jan 8 i ely 14. 0% Ba 90% Dec 
a Re 104% 104% *104% 105 105 105 105 105 *104% 105 400 $5 conv preferred__.-.--~- No par 90% Jan 9 10812 July 1% y seed 4% Nov 
an ak BY. 9 8% 9% 9% 9% 9% 9% 93% 10% 8,500 Gotham Hosiéry__..-------- No par 4% Jan 11 9% Apr 29 ss a ena = 
Bs ak *99% 102 102. 102% *1025% 104% *1025% 103 104 104 130 Preferred 100 80 Jan li 101% Dec 27 & Jan 4 Dec 
ff eR sk Oe Oe OM tm gee we i eee ee ike 
* \, Ms Y, t 1 y, onsol MS & P..--~---- 4 
a 118% 16% > 418% Able 1M lee. CUB dete A BES igs No par 8 Jan & 17. duly 13 é Mar 8% Dec 
a ce 10. 10% 10 10% 10% 10% *10 10% 10% 10% 1,500 Granite City Steel___......- No par 7% Jan 9 _ pnd = 23% May o3” her 
Sa sae 32% 33 | 32% 32% 32% 33 33 331% 34 34% 2,600 Grant (W T) Co zi = - Va — a z Say : 23 July 25 Feb 
== 9 =e a rite poe 24% “ae | 38% “24, 4h *24 0 = 24% ~~~ 5% eg age Rog me RES Te 13% Dec 14 18 Apr 1 13% Dec 18% Oct 
wit wis 2 2 4% 14% 14%, 14% 14% 14% 14% 14% 1,700 Great Nor Iron Ore Prop_.-No p ‘8 1 19% Jun 25% Feb 
ie Pit 25% 26 26 26 Ye 26% 26% 26% 27% 27% 28 16,500 Great Northern Ry 6% pfd_.No par 21% Jan 7 32% May 10 
aig et 24% 24% 25 25 25% 25% 25% 25% 25% 25% 2,400 Great Western Sugar__-.-.- No par 23% Nov 19 27% Jan as Fp reed Boa ~ 
Se eo *148% 150 *148% 150 *148% 150 *148% 150 *148 14 150 tals Preferred —._-..-..-------- ee Se ee aay 63% Nov 
a hs *58 ae . , eee ~~. Gee *58 am cc o _.. Green Bay & West RR.-------- 100 57% Sep 10 “ oma AA a ane 33% Jan 
ee *49% 49% 49% 50 49% 501% 49% 495% * 4945.80 1,600 Green (H L) Co Inc-.-_..--.---- . . Se ee a Bor 14% Dec 
ae na as ii Ale ae tie a ae “oo er hae na ge wl is 3% July16 10 Mar 11% Aug 
ius =e 1% ‘4 2 ies V2 2 1% 11% oftbl 54@ g 12 906 preferred... _.....-.--—.- 
eRe Ty 11% 11% 11% 11% 11% 11% 11% 11% perf 12% 2,400 Grumman Aircraft weeny 10% Nov 9 17 Ya May it bf ny “> oe 
oh mer *4V— 4% 3% 4% 3% 4% 4 4 riei4eroalina Ye - ,300 uantanamo Sugar__.------ (7) lg 
ie ee 138% 138% 123% 127% 126% 129 129 129 30: ---130 Vo 500 8% preferred..___--__--____- 100 81% Jan 19 ery = 7 oo == 4% on 
oe pies 6% 6% 64% 6% 6% 7 6% 7 A ft? . “7% 8,700 Gulf Mobile & Ohio RR-_---- No par 3% Jan 12 ae ane = ane gus 33% Oct 
2 a ie 3.33 33% 34 33% 34% 084% 35% 3,400 €5 vreferred -No ner 25% Jan 2 : p4 : 
= tos 4534 45% 45% 46 46% 46% 46 46% 45% 45% 3,400 Gulf Oil Corp 25 44% Nov 18 50% July —- = _-_ 
3% n 3 22% Feb 11 28%Sep 3 19% May 25 Feb 
Shes he *26% 29 *26% 29 °26% 29 "26% 29 “27 «29 on me yy oor aR gun 1 38 boris | «80 Apr 35 Dec 
oe whee *36 37 *36 37 36 36 *35 36 *35 36 20 referred class A__.--_- Au 
Gos ce “15% 16 15% 16 15% 16 16% 16% 1G 16% 700 Hall Printing “Co = ele Sees wees li% Nov 
Gian Sia 1 13 *} 14 *13 14 *13 14 13 13 200 Hamil a hacia 
ae ae #106. 106% 106 106%  *106 106% 106% 106%. 106% 106% 40 6% preferred 100 104% Mar 13 110% July 28 85 Mar =——:106%4 Feb 
footnotes see page 127. ‘ 
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LOW AND HIGH SALE PRICES STOCKS : 
Saterday Montay Tasstay wemneemy es ee Friday Sales for NEW YORK STOCK Range for Year 1943 pase = ua 
an. an. 3 an. an, 5 an, 6 Jan. 7 the Week EXCHANGE Lowest Highest Lowest Highest 
3 per share bron = er —" Fenda =" es al = — si Shares Par $ per share $ per share & per share 8 per share 
2 5 Ya 5 Va 5 52 D *105%2 6 20 Hanna (M A) Co $5 pfd_...No par 99%, Jan 6 107% Sep 13 98 A 
‘ 16 16 : 16% 16% : 16% 16% 16 %2 16% ? 16% 16% 3,300 Harbison-Walk Refrac___~~- No par 13% Jan 6 18% July 6 12% ad 16% Jen 
; = m= >, _, A wf boar a *135 142 6% preferred___._.....~.-.-.- 100 135 Feb 3 144% May 14 x126 Apr 146 §=Jan 
es 104% 106 : 104% 106 " 104% 104% 104% 106 8 _ on 6% 300 Hat Corp of Amer class A_.-.~~-- 1 4%Jan 5 72 May 29 3% Mar 4% Dec 
os ve : 04% 106 aa a za 408 10442 106 10 6%% preferred__..........-. 100 86 Jan 2 109% Oct 11 80 Jan 88 May 
uae 6% 658 6% 7 6% 6% 6% 7 °7 7% 1,300 Hayes Industries Inc_._...------- i 6 Dec 14 10% May 28 5% May 8% Nov 
ag x 2% 2% 2% 3 24 2% 2% 2% 234 2% 16,300 Hayes Mfg Corp_.......-_--~---- 2 1%Jan 2 3% May 10 Ve ¥ 
105% 106 44 re ig 105% 105% 105 "2 105! 105 42 105.42 170 Hazel-Atlas Glass Co__---------25 9342 Jan 20 110% July 23 19% pins ait oe 
Pe e 67 Br 7 wane a 67 mn 1 64 Re. 67 400 Helime (G W)-~---------------- 25 56% Jan 6 71 Apr 2 45 May 584% Oct 
oi. o55 met, 08 mu 37 = RE a 2+ 7% non-cum preferred-_.__--100 152 Jan 5 172 Aug 23 141% Apr 158 Feb 
25 % 28 ae 26% a ae by 26 v2 a 25% 26% 0,800 Hercules Motors___...--~---~- No par 12%4 Jan 8 29% Dec 28 10% Apr 14% Nov 
81 8 31M 81% 81% 81 8 . 80% 81% Peete 81 1,600 Hercules Powder______-----~- No par 73 Jan 5 87 -Jun 2 51 Apr 75% Dec 
129 129 129 130 129 129 129 130% 129 130% 40 6% cum preferred___._-_-_-- 100 128 Dec 23 13642 Aug 26 125 Feb 134 Oct 
oata 4 scree ne ofeee 7 : “63 66 ‘ so 65 200 Hershey Chocolate_____...~- No par 19 Jan 9 71 July 14 30% Mar 48% Dec 
8 5 @ 115 114% 115 "114% 115 ek $4 conv preferred____..-- No par 100 Jan 5 118 _ Aug 16 79 Mar 10242 Jan 
J 20 20 *20 21 *20 21 *20 22 *20 2 10¢ Hinde & Dauch Paper Co_..----~- 10 14% Jan 6 21%. May 10 12% Mar 15 
Bi di . MS ng ie i 31% *21 22 "2 <3 22 100 Hires Co 40.2). Tee.............- 1 16% Jan 18 25%@ July 13 1l Mar 17 eee 
if 33 3 #133 as oe BE ane? 38% 300 Holland Furnace (Del) -~--~------ 10 28% Jan 21 4034 July 2 14% Jan 29% Nov 
es bes - 4 eT phn ~ 2 neh 13% 14% 13% 133 300 Hollander & Sons (A)------------ 5 7 Jan 6 17% July 12 6 Jan 7¥2 Dec 
cs a 5 a OF) Siakeail « —Ldgbe MaR <P Reake diet SL: ad 3,900 Holly Sugar Corp_----_----- No par 12%Sep 8 17. Apr 8 12% Dec 18% Jan 
Y. . ‘- 4 a aa ame Laing oe 115% - _ _ 7% preferred___._.--.------- 100 115 Jun 22 115%Jun 9 110 Dec 115. Feb 
ia . 39% . ; 6 % Ya {29% 40% 40 40% 6,600 Homestake Mining-_...---~~~- 12.50 31 Jan 5 42% Sep 20 21% Oct 38% Feb 
rae S So 43% 42 +3 42% 42% a2 42% 4242 42% 300 Houdaille-Hershey cl A__.-.-~- No par 36% Jan 12 45 .July 2 27 Jan 39% Oct 
ve ¥ > a io ad se cate ae /2 ee 4 _t4% 14% 2,800 ONS Rs ae No par 9% Jan 5 17 - July 22 8% Jan 11% Nov 
ai ois “oe a 8 Ph, aaa Py ve ines rE ns 57 500 Household Finance____---.--- No par 44 Jan 2 575% July 30 30% Apr 44% Dec 
soa ae A - 2 ot By ro 4 = 02 109 130 5% preferred___.._._._------100 105 Mar 10 114 July 12 86 May 106 Sep 
i ee Be aie f feng is .* Fane aone ne note aires ‘Co.__No = a os “ Bt pa a dine’ Si ae Rg = 
aS ibas 2 : : 8 4 : ouston Oil o exas v t C..---- 25 Ye Jan V4 Ju 3 2% A 34 
a ig 31% 31% 31 31% 31% 32% 32% 32% 325 33 3,200 ow mene. Ges ak. cine nn 5 30% Jan 4 41% rte 5 29% May 15% Fan 
oie ne 15 1% 15% 15 1% 1% *1% 1% *114 15% 400 Hudson & Manhattan__._------ 100 Y%Jan 17 2% Jun 18 Pi an 1 
wii if *6% 7% : 7 : 7% 6% 6% *6% 1% °6 M4 7% 200 5% non-cum preferred_____..100 44%. Jan 8 10% Jun 17 = ths i 
Pans “i 25 25" 25% 3. 25% 25% 2542 25% 2 257 10,800 Hud Bay Min & Sm Ltd-_-~--- No par 22% Jan 7 29% Mar 30 18% Apr 23%e Dec 
ies Pik Pe 9% 9. 9 8 9% 9% A 9% 9 5,200 Hudson Motor Car__..------ No yar 442 Jan 2 11% July 12 3% Jan 5% Nov 
oH ‘na 1 1% 13, 1% 1% 1% 1% 1¥, 1% 1% 2,800 Hupp Motor Car Corp_---.------ 1 t¢ Jan 2 2% May 10 vs Jan 1% Apr 
bien ck ot iy 26 Ye beng 26% 26% 26%, 26% 26% 26% 1,800 Idaho Power Co__- sient oo asi ea ois, ipa’ bara 
Pea, Spi 2 10% 10% 10% 10% 11% 11-114 11% 11% 10,700 Aluuwis Central RK Co__------- 10u 8 Jan 7 16% May 6 0% van “9% Nov 
Kain ska me =" = ba by ~ hi Ay 25% 25% 25 Ye 26 Va 1,500 6% preferred series A-__------ 100 18% Jan 2 31% May 5 13 May sia Nov 
oes ue) = 8 nai “ i ei ae 46 46 46 Ye 46 ¥2 210 Leased lines 4% ~.---------~- 100 37 Jan 7 48 May 10 32% Jan 42 Mar 
in we seis Hts, ates ty fe /2 rer 8% 854 9% 9% 1,650 RR See ctfs series A__------ 1000 4 Jan 9 13. May 6 24% Jan 4% Oct 
ayes i vane seas a 4 i? MF beg 16% 17. 17 a7 4,000 Indianapolis Power & Lt_...No par 11% Jan 2 19% July 24 10% Sep 16% Feb 
chal ss oa sate as aa asi “4 2 39% 39% 39% 39% 1,400 Industrial Rayon_~-------~-~- No par 32% Nov 8 44%, Jun 28 21 Apr 36- Dec 
= es in ta at 8 a 8 a Va oe inne @ 90% 90 ¥4 91 3,000 Ingersoll-Rand___-._-----~- No par 8642 Nov 29 100%-Apr 7 74 May 100 «Jan 
ie ae a S = iba = 162 161% 162 30 O@ preferred<.....-_.._...-. 100 158% Apr 17 168 July 23 153 July 163% Dec 
oe ts ee see i Se a Shan a 8 pate 73% 700 Inland Steel Co___.-..----- No par 62 Jan 5 78% July 24 54 Apr 7442 Feb 
me eras Pais ~ sai V4 2 tg . 8 = 1% 10% 11 8,500 Inspiration Cons Copper_____-~~~ 20 9% Nov 8 15% Apr 8 8% May 12% Jan 
Wes aH oon” ene ian eee daa Ve — i. o 7 8 hee Insuransharss Ctfs Inc_....__-~~- i 6% Jan 27 8% July 1 5% Apr 65% Feb 
be om a Be saat Pee ener od “ Wy 34% ‘i 33% 33% 700 Interchemical Corp_.__. ~~~ No par 1% Jan 28 38% Juiy 6 18% Oct 234% Jan 
“ le TE =a a - ag 11 113% 111 113% 10 6% preferred Le cia Nipinsaniahin os ancnilonpisioypii 100 106 Jan 21 115 Mar 29 100% Aug 111% Feb 
Ps em Gee es om, ea a 6 Ls A z 700 Intercont’) Rubber___.__~-._- No par 6 Nov 9 9 . Mar 29 5% Apr 10% Jan 
* ii i: so ws 4 ten v8 us 8 Py . 7 7 V4 r 7%e 7% 4,100 Interlake Iron____.__.__.__....No par 6 Jan 2 9% Apr 6 5% May 8 Jan 
« oe au SB a he vo i 171 175 172 175 300 Int Business Machines___ ~~ No par 144% Jan 20 177 » Sep 24 109% Mar 151% Jan 
ac Tego Pe oa a ae Pt Pde 72 73% 71 2 T2% 3,500 International Harvester____~ No par 56% Jan 20 .4% Jun 28 40 Apr 61 Dec 
ae sisule V2 V2 169 171 170 170 310 III ciclo inti ae ase an-n iinet 100 162 Jan 9 177 July 27 147 May 166 July 
ses pe 1% 1% 1% 1% 1% 2 14 2 1% 2 3,900 Int Hydro-Elec Sys class A_.....25 %Jan 5 4% May 10 Y% Jul 
ne nish ae Se ane + gg aon aoe 15% 15% 15% 15% 3,800 International Min & Chem_-- ~~~ 5 11% Jan 5 19 Mar 25 3% May 12%, Den 
ais ite 4 ahs we a ae cae 63% 65% 63% 65% 300 4% preferred : mes _100 55% Jan 8 67 . July 2 38 Apr 57 Dec 
eee oR an ah aan 2 - anne Pon 45% 45% 4% 4% 3,300 International Mining Corp___----- 1 3% Jan 5 6%. May 11 1% Apr 4% Nov 
ae ah Pe ~4 .38 Bvt eon wilaan a4: " R . 27% ~ iat 27% 19,900 Int Nickel of Canada____-.._ No par 25 Nov 30 36% Apr 5 24% Apr 30% Oct 
eats ie ee sty aac ob aoa = - 31 136% 130% 260 PO oan con ccs erpnkinnin cinapion 100 129 Dec 6 138 July l4 126% Jan 136 Dec 
oiiag ak ny on pies ose aoe tg bo oy = 14%. 14 V2 20,000 International Paper Co ~~~ 15 8% Jan 2 14% Dec 24 7% Dec 15% Jan 
Non ‘ote : és ; 4 “ $y “< Vn 68 V4 oo% 2,100 5% conv preferred_____.-..-_ 100 45%. Jan 2 69% Dec 20 43% Mar 60% Jan 
oe are - on a - Hy a @ “ 832 8¥% 8% 1,400 Inter Rys of'Cent Am____.._No par 33%, Jan 4 11% Jun 11 1% Oct 3% Nov 
See ii a imu oe canie ye 09% 0 20 4 72 500 S$ preferred...._.—......._.... 100 37% Jan 11 71% July 12 30% Oct 46% Jan 
-- -- cae 38 oak 55% aahe on 39% 41% 39% 40% ... International Salt__.--_---- No par 39 «July 16 44 Apr 5 39 Mar 48% Feb 
aor Ane a ca 2 ping = M4 il 36 36 36 36 600 International Shoe___~_...-- No par 28 Jan 4 38% July 26 26 May 32. Feb 
og wins ar ane st. A 2 a. a 8 2 61 61% i 62 63 1,200 International Silver_._..._......~ 50 36 Jan 7 60 Dec’30 26 May 39% Oct 
- 5 71% 30% 7% | 8a% BOE = 117 107 117 Pe 7% preferred * SRE SEDI anos ee 100 102%2 Jan 15 115 July 14 94 May 104% Oct 
a as seat -aate lage ee  ~ hg 2% 12% 12¥a 12% 39,800 Intern’l Telep & Teleg__..__ No par 6'2 Jan 7 16% May 10 1% Jan 7% Nov 
a we te i > 7 onein ing ae a 12% 12% 9,400 Foreign share ctfs._....... No par 6% Jan 7 16%-May 10 2 Jan 7Y%e Nov 
- es cimetn: dante “ae 430% aan 4 Bs V2 fi Bis Be Bb. 1,700 Interstate Dept Stores_...._c:tvo par 9% Jan 7 18% Sep 21 6% Jun 10% Nov 
ake asa *14% 15 15 15% *14% 15% 15% 15 Vs 15% rts ian ued ve Sth. a eee — : oe 
vas ee ase Seu aoe aman comes tie ns 2 ph Fi ANG V2 Intertype Corp+-__--.--.-- No par 1042 Jan 4 18 Jun 2 7% Apr ll. Dec 
gla oan” sn a 2 ‘ Vo : Ve 200 Island Creek Coal 1 27% Jan 6 32% Apr 3 24% Apr 32% Jan 
er ‘ih 139 136 6140 136 «6140 20 $6 preferred 1 135 Jan 5 145% Jun 10 127 Apr 138 Nov 
<i ie: 13% 13% 13% 13% 13% 13% *13%, 13% 1334 14% 1,200 Jarvis (W B) Co 1 9% J 
ane ; Fant y : : i an 12 16% July 8 5% Jan 10% Nov 
ve ks oumete ane V4 PR wt, _— commen” a — Be 30% 31 1,000 Jewel (te No par 26 Feb 19 34 July 14 18% May 33% Jan 
- a “4 ma 2 sd te Ai ae et _ 4% 1 100 444%. preferred..__......... 100 99% Mar 30 10942 Aug 19 85 May 107% Jan 
we 2% eign 129 Ve 120% wet, eins 2 capt Brg Bey Pm tg oy 1,200 Johns Manville Corp_____-_-- No par 70 «Jan 21 9242 Sep 27 50% May 73% Dec 
“a os canis 186 senia ie a Ns 4 pa a 4 pt key : V4 70 Preferred iat _..100 125 Dec 13 136 July 21 122 Jan 129 Nov 
2 aa 20% 20% both a% a Be ares ate bees Ae Pres Joliet & Chicago RR stamped_._100 78 <Aug 16 79 Aug 28 ae eine pS ee 
+ a eas s7ie te gieer | 7. 2 - Ve obi a V4 Be Fo ae V4 10,800 Jones & Laughlin Steel._____ No par 19% Jan 7 26% Apr 6 17% May 24% Jan 
es “3 saa Sete an ore aS FE a Soe. ty oa 500 5%. pret. series: A__.._...._._ 100 54 Nov 9 65 Apr 5 53% Dec 64 Jan 
ee 2 10% 10% wear oe 8 Bert “9 4 : iby oe Per Bry a 1,100 5% pref.series B couv___.__- 100 64% Dec 29 82 Apr 6 61 May 79% Jan 
, Vo 4 0% 10% 10% 10% 200 Joy Mfg Co 1 8% Jan 4 12% Jun 25 7% Aug 11 Jan 
wa iui 18% 18% 18% 18% *18 19 *18 18% 18% 18% 300 Kalamazoo Stove & Furn 10 
. : ’% 18% +. #%300 #$=Kalamazoo Stove & Furn__..__- x12% Jan 19 19% Sep 23 5 Feb 13% Dec 
= ns gy aie in % re _ a “gas Be me a rae Kan City P & L pf ser B___._No par 121 Dec 23 127° Aug 9 117 Mar 124 Oct 
- Be *19% 20% 19% 21% 21% 21% 21%, 21% ig 22° Pgs oe see pee ~~ pe ceabr § . ee iS 
et a . 4 Broty ri ake a? sted eh +3 “r 1,900 4% non-cum. preferred_______ 100 19 Dec 13 9% Apr 6 16 May 29%, Nov 
Pugin il *101 104 *101. 104 1a 102s OA 288 $1028Me 104 300 Kaufmann Dept Stores___-_______ 1 7%Jan 6 17 Sep 13 6 Apr 11% Feb 
y a Oe 1 . Ae S - - ahi” Ye os 2 20 5% conv preferred__________- 100 83 Jan 2 104 Nov 12 81% Dec 100% Jan 
Re - 109% 113% ssaete (ia8 V2 RF <i te lab ta. dan 800 Kayser (Julius). & Co_......_____ 5 11% Jan 2 17 Sep 20 7 Jan 11% Sep 
am x °90 203, eo ai pods ~ = ane, ota fl hice Keith-Albee-Orpheum conv pfd_100 103% Feb 1 115 Dec 13 93% July 103% Dec 
sie ote 13% BBM = tte reat ne By eaae agar saat toe, 400 Kelsey Hayes Wh’l conv cl A_____ 1 14% Jan 2 24% May 11 10% Apr 14% Dec 
> a os Ae sate 8 oat oaat 2 8 a” ; 1,800 Class B 1 8% Jan 4 16% May 11 4% Jan 9 Dec 
ai ie ie ES 8 oe ae i = Tie Ps — Kendall Co $6 pt eS See No par 102 Jan 29 113. Apr 24 100 May 105% Jan 
Se aa sate Bo tee ee ee am eM 2 a tes 24,300 Kennecott Copper _—____-___ No par = -:28% Jan 7 35% Apr 8 26% Jun 37% Jan 
a is FS 8 ile ti Age Si ae ey Lone 4 ue 700 Keystone Steel & Wire Co___No par 15% Jan 2 20% July 15 11% Apr 15% Dec 
763 red rtd rid 4% ty ; e % bea ca ache at 800 Kimberly-Clark ..Corp_-______ No par 25 Jan 7 34 July 15 24% Jun 29. Jan 
se on “me 3 oo Pi so PB, P tq ae age oo Binaty @ me) Oot--. 2.2) 1 1% Jan 13 6% July 26 1% Jan 2% Feb 
ee ee 23 23 Vg 225% 23 23 23 ba 223, 23 s 23 Ya 233 14 210 $5 prior preferred________ No par 34% Jan 12 58% July 29 30% Sep 40% Feb 
ae Peas “5%  7Va *6%  7¥ + ey + a ee _ a 3,500 Kresge (§ 8) Co_._---__..-..._. 10 18% Jan 2 24%Sep 22 .17 Mar 22% Jan 
ae fae! 28%, 28% 27% 28%, 2734 283% 4 28% 29. 29 291, ea Kresge Dept Stores__._____.______ 1 2% Jan 11 10% Apr 3 2% Jun 3% Jan 
er =r 31% 32 31% sin = 4 i : : v2 2,200 Kress (8 H) & Co-___-_-.__ No par 23% Jan 4 32% Sep 30 19% May 27 Jan 
ig 32% 32 32% 32% 32% 1,600 Kroger Grocery & Bak__....No par 4% Feb 26 32%4 Nov 6 22% Apr 29% Jan 
L 
sat me 11% 11% 11% 12% 12% 12% #12 12% 12 12% 280 Laclede Gas Lt Co St Loui 
; } 108 9%Jan 4 16% May 21 7%2 Apr 13. May 
— =" tt iM =. ~ 3 664s 7. bi o. 65 170 5% preferred 35 Jan 4 73 Oct 19 21% Apr 41% Sep 
< “7 ee + 4 8 ae 29% a 4 : V2 va 29 "2 1,600 Lambert Co (The)_~-_.__-~.. No ous 754 Jan 7 29%, Jun 7 11% Jan 18 Dec 
xe aa 38% 38% 381, 38 1 #383, so #38 \ . | 18% 18% 400 Lane Bryant--_--~----_._.- No par 11% Jan 7 19% Jun 18 8% Mar 11% Dec 
se “i : #4) a bes 39 Va Me 39 Va 39 v2 39 ie 700 Lee Rubber & Tire_.........__.__ 5 26% Jan 27 39% Oct 30 15% Apr 28 86Dec 
2 a on oat Bo. an or 842 8% 8% 8% 8 Ve 8,900 Lehigh Coal & Navigation Co._No par 8% Dec 29 9 Dec 20 on a -—- ee 
58, fi. *112 114% o1s9 tate “a 23% oaae Ve Fort 22% oa 3,200 Lehigh Portland Cement________ 25 20 Jan 4 29 . July 17 18% May 23% Jan 
Sand ice 4% 4% 4% «4% ee 1 lage te 113 114% 30 4% conv preferred___________ i00 107% Jan 27 120 July20 104 Aug 113 Jan 
pene i% 1% “1% «18% im Si 1% ng eee 5,700 Lehigh Valley RR-~-...---._____ 50 25% Jan 2 8% May 19 2% Jun 4 Jan 
ERS 17a 17% 17% 1736 1 ve i% Fd Ba 1% ae 2,300 Lehigh Valley -Coal__..____. No par iiJan 2 2% Jun 1 3 Dec 1% Jan 
ee 29% 30 29% 30 Ma ae 5 dae 2,300 $% conv preferred____________ 50 llidan 6 20%Jun 5 8% Jan 15% Aug 
on ae “1g «18% “18% 18% A I 29% 30% 5,000 Lehman Corp (The)........____. 1 24 Jan 12 32 July14 17% Apr 25 Dec 
au Ne Shite *37% 37% *36 (373, Ls Rn ame ~ dil ae 18% 18% 300 Lehn & Fink Prod Corp_._.__--~- 5 14%Jan 6 22% Jun 26 11% Apr 14% Aug 
~ ol as AEN pag 37 Ye pe 38 38 38 400 Lerner Stores Corp_........ No par 23% Jan 8 38% Dec 23 18 Apr 26% Dec 
= 0 9 ia % 42% te 42% 42% 43% 5,200 Libbey Owens Ford Glass_..No par 31 Jan 12 43% Dec 31 20% Jan 33% Dec 
: *3g «39 °37. 39 ‘ ae Sorel, Tye: 1% 22,000 Libby McNeill & Libby__.._...___ 5 Jan 2 8% Jun 17 4 Mar 5% Jan 
es as 37 s«39 37% 39% "37% 39 _-. Lite Savers Corp 5 30 Jan 4 41 July26 20 Mar Jan 





For footnotes see page 127. 
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Volume 159 Number 4245 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1943 Year 1942 
Jan. 1 Jan. 3 Jan. 4 Jan. 5 Jan. 6 Jan. 7 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per shure $ per share $ per share $ per share $ per share Shares Par $ per share $ per share & per share $ per share 
~— 68% 68% *6844 69% 69 69 69'2 69% *68% 69% 500 Liggett & Myers Tobacco_....-- 25 62 Dee 1 71 July 15 50% Apr 73% Jan 
67% 68% 69 69 2 6942 70 69% 70 76 70 2,700 ag BERRIES Ee” ee oe 25 6214 Nov 30 73% Jun 4 50% Apr 74% Jan 
“174. «175 ‘174 +175 175 175 175 175 175 175 220 PRGRIETES Sagi cnet 100 171 Dec 2 182% Aug 19 16442 Apr 177 Dec 
27 27% 26 28 25% 27% 25%. 27% *25% 27% 200 Lily Tulip Cup Corp... --! No par 22%. Jan 4 2834 May 27 16%4 Apr 23% Nov 
38% 38% 39 39 42 39% 40 39'2 39% 39 40% 2,100 Lima Locomotive Wks... ~~ No par 24 Jan 7 44 May 27 22% Jun 32% Feb 
37% 37% 375% 37% 37% 7%, 37 37 +37 3842 600 Link: Bet CO. 6k nde No par 34% Jan 19 43 July 20 2542 May 37% Nov 
#193, 20% 20% 20% 20% 20% 20 20% 20% 20% 800 Lion Oil Refining Co......._No par l2%eJan 4 21% July 27 9% Jan 12% Oct 
20% 20% 20% 21 21 21 21 21 20% 21 1,500 Liquid Carbonic Corp__.....No par 1542 Jan 6 215% Jun 26 11% May 16% Dec 
15% 16% 15% 16% 16% 16% 15% 16% 16 1634 13,900 Lockheed Aircraft Corp__.._...~.- 1 1242 Nov 29 25% Mar 29 1458 May 2442 Jan 
58% 58% 585% 5834 59 603% 60% 60% 59%, 60% 3,400 Loew's INC... .......~.2.0+6.N0: Sar 42% Jan 7 6412 July 24 37 Jan 46%4 Dec 
44 44% 44 44% 45 45% 4534 46 45% 4534 3,100 Lone Star Cement Corp_..--) jo par 3742 Jan il 51%, Jan 6 31% Jun 42% Jan 
812 85 82 812 834 8% 834 8% 85g 8% 2.500 Long Bell Lumber A____._.._No par 6%e Nov 27 1144 May 10 2% Mar 7¥%— Dec 
28 28 28% 29% 284% 29 28% 29% 29 29 1,000 Loose-Wiles Biscuit....c.......- 25 18% Jan 13 31 Qct 28 15 Mar 191% Nov 
17%, 17% 17% 18 175% 18 17% 18 17% 18% 5,300 Lorillard. (P): QO. .cnskdn ck 10 164% Oct 7 21'2 Jun 5 11% Apr 1658 Nov 
150 153 *150 153 151 153 151% 153 151% 152 180 T% prererreg. ccd cto 100 148'2 Jan 12 163% July 22 128 Mar 153 Dec 
*20% 21% *20%4 213% 2144 21% 21% 21%% *2) 21% 300 Louisville Gas & El A___---- No par 15% Jan 6 22% July 19 11% Apr 18% Jan 
6934 70 70 70 714% 72% 12% 73 13%, 73% 1,400 Louisville & Nashville._........ 100 59% Jan 8 79 July 24 55% Sep 76% Jan 
eo 26% 26% 26% 263 *26 27 *26% 27 26%. . 263 300 MacAndrews & Forbes_..-..--.. 10 20% Jan 8 29 May 6 15% ‘Apr 23% Jan 
2 133% 138 133% 138 *133%2 138 *133% 138 *133% 138 GW preferretics...3.640 nen 100 §=6©133) «July22 138%Nov 8 4122 £«Dec 131 Jan 
- 35 35 34% 35% 35% 36 35% 35% 35 35% 4,200 Mack Trucks Inc......-....No par 28 Jan ,2 37% Jun 28 26% Dec 35% Jan 
2742 27% 27% 28 27% 2842 2842 282 28% 28% 2,000 Macy (R H) Co Inc__._--..- No par 195, Jan 2 30%4 July 15 Ya Apr 21% Jan 
15 15 *144% 14% 145% 14% 14% 14! 14% 14% 800 Madison Square Garden_-._-_- No pear 10 Jan 4 15% Dec 31 9% Nov 13% Jan 
“15% 16% 16% 16% 16% 17 16%, 17 *16% 165% 1,400 Magma Coppef....i.......-is. 10 15 Nov 17 2434 Mar’ 6 9 Dec = Jan 
~ *286 330 * 286 330 *286 330 *286 315 *286 315 a Mahoning Coal RR Co_-._-----~- 50 315 Nov 29 320 Mari15 stidindnicts ee 
1% BY 1% 8% 8 8%, 7%, BY 7%, 8% 23,000 Manati Sugar Co _u..i.c.-----ssuul 3% Jan 2 85@ Jun 11 2% May 4% Jan 
: “10% 11 *10% 11 *10% 11 "10% . 1034 105 105 300 Mandel Bros___.__-........ No par 6% Jan 2 12 Sep 23 5 Ma x642 Dec 
*185% 19% "18% 19% 1942 19% ‘194 19% *19%. 19% 200 Manhattan Shirt__..-._-._._.-.-_ 25 14% Jan 8 1934 Apr 5 11% May 16%— Jan 
- 2% 2% 2% 2% 2% 2% 25% 2% *258 2% 500 Maracaibo Oil Exploration.__..... 1 1% Jan 27 436 July 14 % Mar 2 Nov 
z 6% 6% 6% 6% 6% - 6% 6% 6% 6% 6% 51,800 Marine Midland Corp__._-----.~- 5 3% Jan 2 6%4 July 13 2% Jun 3% Jan 
a 12%° 12% 12% 13% 12% 13 13 14% 134% 14% 5,050 Market St Ry 6% PS oad pfd____100 9 Jan 5 18% Apr 15 4% Jan 11% Oct 
a 144% 14% 14% 14% 14% 14% 14% 14% 14% 14% 4,000 Marshall Field & Cou... No tt 9% Jan 2 x17 July 14 8% Apr 125, Jan 
we . 16% 16% 16% 16% 16% 17% 17% 175% 17% . 175% 14,200 Martin (Glenn L) Co... ~~... 14%, Dec 9 24 May 27 17% May 26% Jan 
-= =" 4% 5% 5 5% 5% 5% 5% 5% 5% 5% 3,800 Martin-Parry Oorp._._.-_--. No ae 3% Jan 5 7% Jun 7 3% Sep 6% Jan 
ent i *38 38% 38% 38% 38% 38% 38% 38% 38% 38% 800 Masonite Corp__.....--..- No par 31% May 1 43% July 16 22% May 34% Dec 
Les ae °26 28 297%, 28 273%, 28 28 28 *273%% 28 300: Master Blee Gai. cao ni 1 22 Jan il 32 July 17 19 Aug 25% Nov 
z 21 21% 21 21 21% 21% 21% 2158 21% “21% 1,600 Mathieson Alkali Wks___--- No par 19% Nov 26 2742 Mar 26 1942 July 29% Jan 
= = “170 175 #170 «175 *170 175 *170 «175 *170 175 ‘ 7% preferregicis inckin inten 100 «6165 Jan 5 176 Aug 23 62 Apr 176 = Jan 
a is 55 55 V2 55 55 55%, 5534 55% 55% 55 55 1,000 May Department Stores___._....10 37 Jan 2 60 Sep 13 31 =6Apr 46% Jan 
fxs Te 51 5% 5 5% 5% 55% 5% = 5% 5} 55% 4,500: Maytag Co_.sucksi ck. No par 2% Jan 7 74 May 29 1% Jan 3% Nov 
jack : *331%5 35% *33% 35% 33% 35% 35 35 35 35 200 $3. preferreésc. 5k. No par 21% Feb 4 36 Oct 22 13% Sep 22 Nov 
As 110 110 *108 110 *108 110 *108 110 *108 110 10 $6 1st cum preferred___-._- No par 100 Jan 9 110 Sep 29 76 8=6Jun 101 Dec 
* *19 19% *19% 1934 19% 20% 20 20% 20%2 201% 1,600 MoeOsll Corticu.c. kW. scien . 2% Jan 16 22% Aug 18 9 Mar 12% Oct 
e- 16% 16% 16% 17 16% 16% 164% 16% 16% 16% 1,800 McCrory Stares Corp__.__.....--- 1 ll’Jan 7 17%4 Sep 21 10 Ma 14 Jan 
¥ “ *106 112% *106 112% *106 112% *106 112% *106 112%4 % 5% conv preferred w w__----- 100 104 Jam 7 11342 Oct 2 99% Aug 108% Jan 
ee - 28% 28% 285% 29 29 29% *29% 30 29% 29% 1,400 McGraw Elec Co 1 19% Jan 13 29 Sep 30 14 Apr 2442 Dec 
ih *14 15 14% 15 144% 14% 144% 14% "14% 15 200 McGraw-Hill Pub Co.___.---No par 8% Jan il 16% May 19 64% Jan 9% Nov 
#3 rs 48 48 48 48 48 4834 48% 48% 483, 4834 2,200 McIntyre Porcupine Mines__.-...- 5 38% Jan 7 50%. Apr 8 27% Oct 39 Dec 
=~ *23 23% 23 23 23% 233 22%, 23 22% 23% 1,400 McKesson & Robbins Inc. ~~~. 18 1442 Jan 27 254, Jun 28 9% Jan 155% Dec 
a ‘ 10% 10% 10% 10% 10% 10% 10% » 10% 10% . 10% 1,000 McLellan Stores Co__--...-..-.-- 1 6% Jan 13 115 Sep 18 5¥% Jun 7% Jan 
“Ar #1125, 114¥ *1125% 114% #11254 114% *1123%4 114% *1125¢ 114% “A 6% conv preferred.__.....__- 100 101 Feb 24 115% Aug 4 94 Apr Jan 
3 8 8 81, BY BY, 8% 8% (8% 8% 8% 2,600 Mead Corp ----No par 6 Jan 4 10% Apr 6 x5%4. Nov 74 May 
x *7934 82 82 82 *793%, 83 83 85 85 85 50 $6 preferred series A__.~- No par 67% Jan 9 89 Feb 26 645@ Oct 77 =Mar 
“ 70 70 70 70 70 70 71 71 71 71 90 $5.50 pfd ser B w w------ No par 60 Jan 15 7812 Sep 27 55 Dec 72 Feb 
A “33% 34% *33%4 34% "33% 34% 34%_ 34% 34% 34% 1,200 Melville Shoe Corp 1 27 Feb 9 34% July 8 20% Jun 32 Jan 
*7V, BY, 8% 8% B42 8% 842 B% 8% 8% 3,500 Menge] Co (The) 1 4% Jan 2 12% July 6 4% Dec 6 Oct 
- *3642 37 7 37 38% 39 38 385 39 39 100 5% conv Ist preferred_____.__50 25 Jan 4 42 July 3 22% Jun 29 Oct 
. "28% 29% *27 29 29% 29% *28%, 29% *27% 29% 100 Merch & Min Trans Co... No par 23% Sep 24 3234 Mar 1 21 Apr 33% Oct 
27 27 27% 27% 28 28% 28 2838 28% 28% 2,000 Mesta Machine Co 5 26. Jan 13 3442 Apr 6 24 Dec 30% Jan 
y 6% 6% 6% 65% 6% 6% 65% 6% 6% 65% 2,500 Miami Copper 5 5% Jan 4 9%, Apr 8 5 Apr 7% Jan 
. ev 27 27 26%4 27% 27 27% 27 27% 27 27% 6,200 Mid-Continent Petroleum_____.-~ 10 185% Jan 6 30%¢ Sep 21 12% Mar 19'%4 Dec 
sd bbs *28 29 "2742 28% 29 29 2 29% 29% 28% 28% 700 Midland Steel Products__._- No par 20% Jan 7 31% Jun 7 16 %e May 232 Oct 
a as *116% 117% 11642 116% *116% 117% 116% 117 117% 119 200 8% cum Ist preferred.___._..100 106% Jan 4 128 July 19 8844 Apr 108% Nov 
ee a 75 75 74%, 74%, *74 74% 74 74 13% 732 400 Minn-Honeywell Regu._..-.- No par 58 Feb 8 7634 May 6 35! ve Jan 5942 Dec 
pita ~4 *107 108 *107 108 *107 108 *107 108 108 108 10 4% conv pfd series B._..-.. 100 107 Feb 19 110 Apr 21 10342 Jan 108 Oct 
sat *109% 112 *10942 112 *110 a *110 cS *110 ah an 4%% preferred series C__- 100 107 Nov 20 113% Feb 4 £107% May 111 = Oct 
pe 6% 6% 6%% 65% 634 67 656 63 65% 65 6,000 Minn Moline Power Impl__-----~. 1 3 Jan 2 8% Jun 10 1% May 3% Dee 
: *92 95 *92 941, *93 94% *93'%2 943% 944% 942 100 $6.50 preferred...........No par 64% Jan 17 98 July 2 5742 Jun 67 Mar 
: 18% 18% 18% 18% 18% 18% 18% 18% 18% 19% 3,200 Mission Corp 10 135% Jan 13 25 July 1 8% Apr 14% Nov 
2% 2% 242 2% 2% 2% 25% 2% 2% 2% 15,100 Mo-Kan-Texas RR__--~~~--~- No par % Jan 2 35s Mar 4 hd Jan 1% Oct 
BY, 85% 834 9% 9% 10 9% 9% 9% 9% 34,600 7% preferred series A... 100 3% Jan 4 115s Apr 6 1%—8 Jan 4% Oct 
29 2914 29%, 29% 295% 30% 29% 30 30% 30% 1,500 Mohawk Carpet Mills__.....-..- 20 17% Jan 12 30%4 Nov 5 12% Feb 18 =Oct 
4 ea ©7177 785 77 773 78%, 78% 7842 78% 78% 79% 1,700 Monsanto Chemical Co.__._.----. 10 75% Dee 1 92% Jun 30 66 May 91 Jan 
” : *116 BE *116 EO *116 rey 116 eS *116 at Bay $4.50 preferred____._...__ No par 113° Dee 24 119. Mari19g 110 May 117% Feb 
ae *116% 120 *116% 120 117. (117 ‘117 118% *117 118% 350 Preferred series B_..-.~-- No par 116%Dec 29 121 Apr 29° 112) May 120 9 Oct 
ae = 107% 108% 108% 108} 107% 108%  *107% 109 *107% 109 150 $4 preferred series C_..-- No par 106%2 Nov 26 114% Aug 24 102% Apr 110% Jan 
‘9p xe 4542 45% 4542 46! 46% 47% 4642 475% 4642 46% 7,000 Montgomery Ward & Co____No par 33% Jan 14 50 July 14 23 Ye Apr 34% Dec 
a > fe *33%4 35 °33% 35 *344%2 35% *35 36 *3444 36 ead Morrell. (John) & Co___----- No par 3142 Jan 8 394 Oct 6 28% Dec 484 Mar 
a ' 21% 22 21% 22% 213%, 2234 22-255 22% 23% 7,670 Morris & Essex._._..--..-----._ 50 13 Jan 5 27% Jun 7 2% Dec 29% Mar 
8 154% 15% 15% 16 155% 16% 155% 15% 15% 15%4 1,100 Motor Products Corp____---- No par 9% Jan 7 17) Jun 5 6% Jan 11 Oct 
va 5 16% 16% 17 17 17 173% 16% 17 16% 17 1,400 Motor Wheel Corp__.-..------... 5 11% Jan 12 185%; Apr 7 9% Apr 12% Nov 
ee e *26% 27% 26% 27% 28 28 *27 28 27% 28 500 Mueller Brass Co__....------....1 21% Jan 8 31 Mar 29 2042 Aug 255% Jan 
os 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 3,500 Mullins Mfg Co class B......_---- 1 2% Jan 2 7 Jun 3 2 Sep 3% Jan 
ma : 72 72 *70%, 72 72 72 °70 72 72 72 250 $7 preferred___.__-...---- No par 53 Jan 7 77 Jun 25 80 | Jan 63 Feb 
ee ma 90% 211 "20% 21% *21% 22 21% 22% 220 21 ne Munsingwear Inc No par 15 Jan 5 23%2 Jun 26 11% Jan 17 Dec 
2 °74%, 16% °14 16% “7577 16 6 °75 «76 100 Murphy Co (G C)_-----.--- No par 62 Apr il3 79%2Sep 22 49° May 69% Jan 
ee, 114% 114% *114 «17 *114 «117 *114 «117 114 (114 20 4%% preferred___.._.-..-__- 100 «111. July 3 «117 Aug 4 108% Sep 113 —~Dec 
wet Ko 8% 9% 9 9% 9% 9% 9% 9% 9% 9% 3,800 Murray Corp of America___._--.10 5%Jan 2 11% July 19 4% Jan 6% Nov 
ao is *42% 44 "4242 43% 43% 44% *45 4642 45 45 300 Myers (F E) & Bro_---s----No par 3442 Jan 12 44 Feb 27 30% Jun 395% Feb 
ay es *%, 4 *% 4 an. 4 % % *% 4 100 Nabco Liquidating Co._.....__No par % Nov 29 1% Feb 11 1. Dec 3% July 
TS ripe 12% 12% 12% 12% 12% 123 12% 12% 12% 12% 20,300 Nash-Kelvinator Corp__---------- 5 6% Jan 2 15¥%Jun 7 3% Jan 7 Oct 
aa *27%2 28% "27% 28% 28 28% 29-29% 30 30% 850 Nashville Chatt & St. Louis----100 23% Jan 2 40% Apr 29 1642 May 29% Nov 
ee 13% 14 14% 14Y, 14% 144 14% 14% 14 14% 2,300 National Acme Co 13, Dec 4 19% Apr 1 13% May 19% Oct 
nd pas 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 2,700 Nat Automotive Fibres = 5% Jan 2 11% July 8 ie Apr 5% Nov 
Shee 10% 11 10% 10% 10% 10% ~ *10% 10% 10% 10% 300 6% conv preferred 10 C4 Ped 3 13% July 1% ar den 8% Dec 
Rie pit 9% 9% 9% 10% 10% 10% 10% 10% 10% 10% 4,600 National Aviation Corp_....--.-.5 8%Jan 7 13% July 7 6% May 9% Oct 
rat as 20% 21% 21 21% 21% 21% 21% 221% 21% 21% 10,700 National Biscuit Co.__......---.10 15% Jan 2 23 July 16 an May 16 Ya Oct 
BEE #16642 170%  *168 1693 168 168 “166 170 °166 171 100 7% preferred.-....-------~-- 100 162 Jan 7 176 Sep 14 May 166% Jan 
pa i, 19% 19% *18% 19% "18% 19% *18 19 *18 19 100 Nat Bond & Share Corp..-.No par 16% Nov 12 21% Jun 24 12% Apr 16% Deo 
Fa AD 8%, BY 8%, 8% 8% B% 8% 85% 8% 8% 2,800 National Can Corp 1¢ ae 8 ee 2 ten S%e Nov 
Le eee 28% 283% 283%, 283% 29. 29% 284, 29% 28% 28% 3.000 Nat Cash, Register__.-.....- No par 18% Jan “4 29% Dec 20 Jan 20 Dec 
fa Se *12% 12% 12% 12% 12% 12% *12% 1234 *12Y%, 12%, 500 National Container_....._._...---~- 1 12. Oct 3 13’ Aug 23 a “zy “act 
fa Be 12% 12% 12 12% 12% 12% 12% 12% *12% 12% 1,200 National Cylinder Gas Co__-_.---. 1 9% Jan 4 14%4 May 10 PY Mg Sep 9%4 Dec 
Me St 19% 19% 1934 20 20 20% 20 20% 20% 20% 6.300 Nat Dairy Products......--- No par 14% Jan 2 21% July 23 Ws aoe 15% Aug 
a ‘ts 13% 14 13% 14 14% 14% 14 14% x14% 14% 4,500 National Dept Stores_.---~-- No par 6% Jan 13 15% Sep 20 6 Jan 7% Nov 
a ag *11% 12%, *11% 12 11% 11% 11% 11% *11% 12% 300 6% preferred... 10 9% Mari6é. 12 Dec 3 seer May 9% Nov 
ps ae 32 32% 31% 32 315% 32% 31% 31% 31% 32% 11,100 Nat Distillers Products__---~- No par x25% Jan 14 36 Dee 17 % Apr 26 Sep 
a ta *25%2 27 264% 26% 27 27 *27% 272 27%, 27% 300 Nat Enam & Stamping-.----No 7” 17% Jan 15 29% Sep 30 14% Mar 18. Nov 
poe Fig 92 9% 9% 9% 95% 9% 9% 10 9% 10 12,600 National Gypsum Co 6 Jan 12 11% Jun 4 B Apr 6% Dec i 
‘eam on *8642 88% *86'%2 89 *87 90 *87% 90 *87% 90 Se $4.50 conv preferred__....No Soe 70% Jan 4 90% Nov 3 Jan 72 Mar 
> : : 11% Apr 16% Jan 
vit ren) 19% 19% 19% 20 19% 20% 19% 20 19 19% 7,300 National Lead Co 10 14 Jan 2 20%2 Dec 10 / 
Mia ace 168% 168% 168 168 *167 168 *167 168 168 168% 220 7% preferred A__---------~.- 100 160 Jan 13 178% July 13 es a — = 
Le Byes 144 144 144 144 144 144 144. 144 *143 «144 180 6% preferred B__~--—~---~——— Re a A a ba 13 % Dec 17% Mar 
tart uae 19 19 19% 19% 18% 19% 18% 19% 18% 19% 1,600 Nat Mall & Sv’l Cast Co_.._.No par 14% Jan 13 22 May 27 2914 A ” aoe 
alee #29 31 29 =—_29 29% 29% *29% 30 29% 2914 300 National Oil Products Co.....1.€ 27 Noviz7 36 Jan 4 , Me Apr 36 Nov 
-- -- 6% 6% 6% 6% 6% “6% 6% 6% 6% 6%. 12,200 National Power & Lt....._.- No par 23%, Jan 2 7% Jun 7 Md a 3% Jan 
ig ede 58% 59% 59% 60 60 60% 60% 60% 6034. 60% 2,600 National Steel Corp._..__-- siti 52 Jan 5 6412 July 14 ; Prime = Oct 
gg 12% 12% 12% 12% 12% 13% 12% 13 12% 12% 8,800 National Supply (The) ae -_10 5% Jan 2 15% May 28 ye 4 ; Ye Jan 
Son gle inbga 26 26% 26 26% 26 26% 26% 26% 26% 26% 1/800 $2 conv prefe FE 14% Jan @ 26%2Jun 2 9% Jun 6% Feb 
Pag ie 79% 79% 79% 719% 79% 80% 81% 81% 81% 82% 550 51%%% prior preferred____...__100 57 Jan 5 80% Jun 1 45% May 70 Peb 
Bs: Pa 84 84 84 84 84 84 83% 83% 83% 85 130 6% prior preferred___....-- 100 62 Jan 2 88 Jun 2 a May Feb 
Pee 5% 5% 5 5% 5% 8% 5% BM 6% 6% 5,700 National Tea Co....__....._No par 2% Jan 2 7% May 8 2% Mar pF 
eg *9% 9% 9% 9% 9% 9% 9% 914 9% 9% 2'300 Natomas Co No par 6 Jan 5 10%Apr 5 4% Oct 9% Feb 
ee Ee. 13% 14 14 14 14% 145% 14% 15% 15° «15% 6,300 WNehi Corp No par 9%Jan 7 19% July 14 ts — Rs ‘2 
“Sei ie *21% 22 22 22 *22 23 *22% 23% 225% 22% 300 Neisner Bros Inc 1 16 Jan 4 2542 Oct 1 1 an a. = 
ais iets *96 100 *96 100 *96 98% *96 983% *96 98%, paar 4% % conv serial preferred___100 743%, Jan 4 98 '2 Nov 10 7042 May oon Bee 
cose Te *54% 56 56. 56 “54% 57 *55%% 58 *55% 58 100 Newberry Co (J J)_.-.._--- No per 37 dem 33) FE Ben ty Ae 110% Dee 
ze a *108 110 *108 110 *108 110 *108% 110 *108% 110 ae 5% preferred series A.-----100 106% Mar31 114 Aug 5 108, Mar 30% Feb 
Se 29%, 29% 2944 29% 29% 30% 29%, 30% 30 30% 3,600 Newmont Mining Corp__.-------- 19: Syn 2S ee SO ae 11” Jan 
ae i 17% 17% 17% 17% 173%, 18% 18 18% 18 18% 3,100 Newport Industries. 1 10% Jan 12 = Kg Dee 2o-. Jan 
ee a 13% 13% 13% 13% 13% 14 13% 14° 13% 13% 9,300 Newport News Ship & Dry Dock-_-1 12%Dec 1 2176 paige bets Dec 109% Jan 
Wie ee *96 = «97 “96 97 97 97 *97 «97% 97% 97% 200 $5 conv preferred__--..--_ No par 94%Nov 8 102 May 6 93% 
For footnotes see page 127. 
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LOW AND HIGH SALE PRICES STOCKS ee a 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1943 & Year - H rH ous 
Jan, 1 Jan. 3 Jan, 4 Jan. 5 Jan. 6 Jan. 7 the Week EXCHANGE I . 
$ per share $8 per share $ per share ¢ per share $ per share $ per share Shares Par & tense oF $ been $ Be om $ ye 
= %y ote “ si “ee - a share per share 
tts Fi hog cone ete -H aay a wg 48 +e ng 300 New York Air Brake—_-—-— No par 27% Jan 2 44% May29  ###23% May 32% Feb 
2 "19-19% 19% 20 20% 20% 19% 22 O11, 21% 28,100 New York Central_——-——-—.- No par 10%Jan12 20 May 5 6% Jun 12% Oct 
: oc) ae ~ cee, oe axe ne a3 % ‘8 2.400 N Y¥ Chic & St. Louis Co__..__.- 100 11 Jan 27 26% July 23 11% Jun 17% Feb 
f “ 24% 24% 24% 24% 24%, 24% °24% 24% <a 10.090 6% preferred series A----——-- 100 31% Jan 27 4=974% July24 35 Dec 51 Feb 
> : nm 13. 12% 13 12% 19% ot 8 7? 8 Bo /4 4 400 N Y City Omnibus Corp----- No par 14% Jan 5 26 May 22 10% Jan 15% Jan 
*30% 325% *3] 33 Ve *3] 33% *31 333 #301 321 400 New York Dock------—----- No par 6% Jan 4 13. Dec 21 4 May 6%, Dec 
a °126 130 130 130 °130% 132 130% 132 4 sabes 7 v2 cabal $5 non-cum preferred_-__-- No par 16% Jan 2 325% Dec 14 12% Apr 16% Dec 
123 = 123 j aa i Bi 2 130% 40 NY & Harlem RR Co-__-----.. -- fO 6342 Jan 7 132 Dec 20 60% Dec 110 + Feb 
. 4 52 52% 52 52 53 54 53% 53% 7 -- cae 10% non-cum preferred__-. ~-_50 101 Jan 22 132 Nov 1 80 May 109 Feb 
f - e% % r 1 eY% 5 ci eg i ; 470 N Y Lack & West Ry Co------- 100 281g Jan 6 54 Dec 18 23% Dec 54 Jan 
135 2 14% 14% 145, 15 14%, 15% 14% as 8 aeat sat 200 ag Y Ontario & Western___---- 100 fx Jan 4 1% Mar 3 Ye Jan % Oct 
a *33% 34% 33% 33% 34% 34% 35. 35% + Shae Be 5.500 Y¥ Shipbidg Corp part stk------ i 12% Nov 30 26% May 7 19 Jun 30% Jan 
re 183% 184 184 136 18515 186 ons suate 5 6% 700 Noblitt-Sparks Industries_._.~-~~-- 5 23 Jan § 38 July 9 15% Apr 23% Dec 
“e : 11834 120% 118% 120% 120 120 7a cae 8 Beets, 198 350 Norfolk & Western. Ry._.-.---~100 162% Jan 2 192% July 14 143. Mar 192 Jan 
16% 16% 16% 17 16% 16% 16% 163 aeae gra 160 Adjust 4% non-cum pfd_--_-~- 100 113 Jan 5 122 Nov 4 108 Mar 116% Sep 
53% 53% 52% 53% *52% 53% “53 53% °53 7” 531, 15,200 North American Co__--_--------- 10 9% Jan 7 18% July 21 6% Mar 11% Nov 
*51% 52% *52 5234 *59 52%, #52 52% £521 523, 100 6% preferred series___-------- 50 49'%2Jan 5 56%, Jun 4 39 Apr 52% Jan 
z ma 8% 8% B% 8% 8% 9 8% 87 a ry one 5%4% preferred series._____-~-- 50 48% Jan 5 56 Jun 8 39 Apr 53 Jan 
sp dee, *100 101% 100 =§=100 *100% 101 *100° 101 ; #100 ag 101 4 16,606 North American Aviation__.._---- 1 8 Nov 29 14% Apr 8 9% Dec 14 Jan 
x13% 13% 13% 13% 13%, 14 13! 13% 137 ° 10 Northern Central Ry Co_..-----.- 50 91%Jan 6 101 Dec 2 85% Apr 96 Jan 
113.113 112% 112% “113 113% 113% 113% ©113% 14% 16,300 Northern Pacific Ry_----------- 100 7% Jan “2 18% May 6 4% Jan 8% Nov 
ae “18 = 18% 18% 18% 18% 18% 18% 18% ao ye 288 “go Northern States Pow $5 pfd_No par 107 Jan 2 116%July 7 100 Apr =—110% Sep 
re © 39 40 °39 40 *39 40 39 ed a. 3 4 18% 2,400 Northwest Air Lines___._.-- No par 15% Jan 19 23% July 8 8 Apr 17% Dec 
24%, 4% 4Ye 4% 4% 4% 43 43 ay ~~— Northwestern Telegraph____---~- 50 36 Jan 6 41% Aug 18 31% Apr 38 Mar 
ay , ©39 40% °39 40% °39 40% +39 4 Py vas 4 4% 1,600 Norwalk Tire & Rubber__---~- No par x3% Jan 14 6 July 22 Jan 35% Dec 
7 ia 13% 13% 13% 133 13% 135 °13% 13% ee ren Preferred ----~~---~---------- 50 31. Jan 15 45 Apr 7 20 Feb 34 Oct 
5 , Y 1) Ys 2 ry 13 13: 700 Norwich Pharmacal Co__..-_--2.50 8% Jan 6 14% Oct 28 7% Sep 10% Jan 
ee se 17% 18% 18% 18% 18% 18% 185) ¥ %% x, ‘ 
a 46 046 47 47 47% 47% 46% 47 an ate 2: oS. --No par = 11% Jan 13 21% July 19 6% Apr 12% Dec 
re fs 5% 9% 9% 9% 9% 9% 9% - 9% ok ib 2,000 Oliver Farm Equipment_.--No par 2942 Jan 6 50% July 2 17. Jan 30% Dec 
; : 102% 102% 101% 102 *102 104 “101% 104% . *201% 104 60 pea ay Bos or eeemma ome 3 3 tee. Oh aoe s See 
es 28 gy, *g) \, y, Y, 1 V 5 TE SE ea. RRR Ee ake tut iad namie Ay ge c Jan 
Seats 19% 19% te deat A a me Bye 8% 300 Oppenheim Collins__---—---- No per 3%3an 2 10%dun 7 2% Apr 4% Jun 
eg #150, 152% © *150. 152% «150% 153 -°150% 153 = *150% 153 ee: ro. Ue S Bees eee 17% Dee 
—s oan *323%, 34 34 *33¥ #34) So) <a ee eee Pp 32. Ma \; 
ee oe Oe Sa ee oe 30 Quthoatd Marine & Mie—————"---8 38M Jan 18 3B. ADE & x16% Abr 2174 Deo 
y 1 \, ; ; ‘ ---  Qutiet Co---_--~---~--~----- an TY, ‘ 
"ie see i 58 58 58% 58% 58 58% 58 58% 58% 58% 1,600 Owens-Illinois Glass Co_----- 12.50 54%Jan12 64— July % 3% a 57% ‘Deo 
eet. 0% 10% 11% 11% 11% 11% 115 %, 5 5, 
epee B%2 10 9% 10% 9% 10% o5, 95% ‘O% 10% 2 See mae ee ee ee 8% Jan 
Bi am 44 48 46 48% *44% 46 43% 44 44. «46% ' acific Coast Co-—---—---------~ 10 6¥%eJan 5 13% Apr 29 4% Apr 654 Oct 
ae a 17% 20% 19% 21 19% 20 Yq 19% 20% 19% 21 a 390 lst preferred non-cum__..No par 2342 Jan 5 55 July 23 1 Apr 2536 Oct 
ee 2 *12% 16 *12%, 16 *123, 16 o19%% ig camer +4 3,790 2nd preferred non-cum-__-No par 14% Jan 13 25% May 20 Y% Apr 16 Oct 
os Sa 30% 31 30% 30% 30% 30% 30% 30% 305% 30% ee ok preg legen ane 10 10 Mari5 16%Jan20 7 Jan 21 Nov 
i See ee 39% 39% 40 40% 40% 40% 40% 403 41% 41% iek: Baas Caaktne Corp. os SS ae eee. Se Soe 24% Nov 
Seta: 26% 26% 26 26 2626 2554 26 253, 25% aS roe be ws eae. eee oe 
é ar *117 «118 *117 +118 11 ‘ UE; tae Mee ne wolce ’e May 4 Jan 19 
2 ete ~~ oa ae A ge eo Pasitic Teep & Teleg---------- 100 «=91%Jan 25 119%Sep 9 74 Apr 101 ion 
eas 4% 4% 4% 4% 4% 4% 2% a8 Ras Se eae eee Gan. 100 147 Dec 28 160 Oct 11 121 Apr 148% Nov 
captay 2 3. «(13 °12% 14 “13. 13% . <e. 13% 13% Oe eee eee ae Gera : so Soe 1% Mar 4 Nov 
" : 3% 3% 3% 3% 3% 4 3% 4 3% 4 18.200 Packard DMotor, dpe - cue Sa : 7 : 2 
ees. 31% 32 31% 32% 32% 32% 32323 32 32) 11:70) Pan American Airways orp. wed 3% Jan 20 — 3 oo :. 
ace BR? 9 10 29% 10 9% 9% a 4 2 3 1,700 hows American Airways Corp_---.- 5 23% Jan 20 43% July 7 11% Apr 27 Dee 
* 110% 110% #10934 110% ©1093 110. sonnat sa0 a ss was 4 100 eee Petrol & Transp__-~__- 5 72 Jan 16 11% Oct 7 6% Dec 8% Jan 
= 3 25% 2% 22 3 2% 2p 2% 27 . ‘ ine ara mae P L 5.60% pfd_100 105% Jan 2 113% July 26 101 Sep 106% Dec 
Bee 43% 45 43% 45 °45 45% 45° 45 45% 45 a onan Oe ee - ou tan it KG Dee 8 BOR a. am. aos 
Eee *104 105% *104 105% *104 105%  *104 105 103% 104 60 “4% sll pool anno as = 100 100 poe 22 106 July 2 oo” for oo 
vs 23% 24 7 y \, % , an mm oem ene a uly 90 Mar 
9 zh 64% 64% fo = . oat a <7 pt 7 24% 22.700 Paramount Pictures Inc_._....--.- 15% Jan 12 30 July 10 11% Apr % ro 
ee ae 1% 1% 1% 1% 15, 1% sea ae Fins oe co Inc__ --—---_-.- 17% Jan 22 72% Dec 17 14% Oct 17. Jan 
a 30% 31 30% 30% 30% 30% sete “ase asid 8 1,900 ark Utah Consolidated ‘intend 1% Jan 2 2% Apr 8 1% Jan 2% Jan 
rie . *18% 19 °18% 19 °185, 19° ees ret mt, a 3,300 Hyon Davis & Co..-------- No par 27% Jan 7 34 May 20 19% Apr 29%» Dec 
a = 4% «4% “4% | 4% ae 4% galls te tt 100 _ a4 Rust Proof Co__..-__---- 2.50 16 Jan 7 19% May 22 13% Aug 17% Mar 
’ ig 185, 18% 19 19% 19% 19% i saat ‘ ve 5 2,400 armelee Transportation_...No par 1% Jan 5 642 May 22 5, Mar 1% Nov 
= bat 54% 54% *54% 55s 544% 55% °54 a 55 fa res 18% 7,100 Patino Mines & Enterprises___-_-~- 10 165% Nov 8 29 May 6 13 Jan 29% Oct 
4 peas 95% 96 9512 95% 96 97% 96 = 97 2 54% 54% 200 en ne & Ford__----------- No par 5142 Dee 11 604% Mar 4 Apr 60 ec 
24 14% 14% 144% 14% 14% 14% 14% 14% tee es «RE wpa Stine Kael orgy No par 80 Jan 11 100% Sep 20 56% May 82 Bee 
y \ 9% 9% 9% 10% 10 10% a. ) Ja “a 2,600 enn-Central Airlines Corp._.---- 1 14 Oct 13 20%July 8 aa) ina ae 
ie ee e214 234 2\% 2% 2% 215 a oa 1¢ ‘: 10% 11,700 Penn Coal & Coke Corp__-.----- 10 3% Jan 6 9% Oct 14 1% Apr 4 Sep 
i Sek *36% 40 *36%, 40 38% 38%, oaaie ag M4 de. 2% 700 Penn-Dixie Cement__--~~-~-~- No par 1% Jan 6 3% Mar 26 1% Jan 2 Jan 
A ee *16 17 *16 17 *16 17 °15% #17. ‘age be 600 . $7 conv pref ser A__._____ No par 33% Jan 4 45 Jun 29 32 Jun 44 Jan 
i a wo Ear es = #111 ©111% 113 siti : -=- enn Gl Sand Corp__--_---- No par 13% Jan 6 17% Mar 26 11 Ma 15 Aug 
al 4 25% 26% 26% 26% 26% 27% - be ig ae Ash . 5% Sreseorse ae 100 108%Jun 18 113 Dec 18 104 May 108% Feb 
- . *22%2 23% #2242 23% 23% 23% 33% 23% 2091, 4 . 17,100 Rasen ore RR__--~--------- 50 23'2Jan 2 32% Apr 5 18% Jan 257 Nov 
“we ae *55 5632 55 55 56 Y, 56% 56 y, 561 56 2 561 200 Weantes rug Stores Inc. wa ewaneres 5 7% Feb 9 24% Sep 20 16% July 23% Jan 
ran 2& ®5 5's 4%, 5% *4% «5% si rf ~ 62 700 + eee es G L & Coke (Chic)___~- 100 46% Jan 9 61% July 14 36 Apr 47% Dec 
ae i 50% 51% 50% 514 51% 51% 51% 52% 513, 6 300 eoria & Eastern Ry Co_-_---~~- 100 1% Feb 9 73g Sep 27 % Jan 2, Oct 
ss - 10% 10% 10% 10% 10%, 10% ion ie § 10.500 ae te oe 8 1 28% Jan 6 59% July23 = 15% Mar 30 Dec 
Pees "54% 55% 54% 54% 55% 55% 55. 55%, 55% 56 oa ae... is oes Stas oe yen T% Jan 
Pe *32% 34 *330 «33% 33% 34% 34 «35% 36. 36! i! 0 5% prior preferred__-------_- 100 34% Feb 18 58% May 20 36 Apr 5134 Feb 
3 ‘ 2 ,800 ge” SERGE S ea, Seana ee 100 19 Jan 27 41% May 20 18 May 29% Jan 
epee "25. 38 *26 6-28 *26 26% 26 26% *26% 28 
z 8% 8% 8% BY, % V2 V2 F _.. Pet Milk Co-- secon No par 23. Feb 20 26% May 8 19% Jun 27% J 
Bt a 1% ‘7% % 8. isd 4 a % “ Hey os a Corp of America______- 5 6%4Jan 4 10% July 19 Apr 6l4 Dec 
: 21-21% 21% 22 21% 22% 213, 22% 21% 22 ee: ee oo 90 ot See eae ee . 6 Jan 
5 49% 49% 49% 495% 495. 4934 49%, 49%, 49% 19% ,600 Phil eee Corp__- ei inenao a Salih 25 20 Nov 30 29% Mar 29 22. Dec 32% Jan 
Seiad 89% 89% 891% 89% 8812 88% 88% 90 “a ao% aie pio a _ Co 6% preferred___.50 37 Jan 4 nba Sep 30 28% Apr 40% Jan 
: 21% 21% 21% 21% 21% 21% 21% 21% 20% 21% 7,500 | Wnts On tom. No per Oh ee 2. SNe 8 ee {5% Jan 
Se 24-24% 2444 24% 24%, 24% 24% 24% 243 24% a hee ton No par 18% Aug 23-22 "Dee 230 = The 
Bees 24% 25% 25 25% 25% 26% 25% - 264. 26% 26% 29'300 Phil a we: SS ee, ste ae se gee 
- 83% 83% 8354 84 85 85. 4. (84% -— a 1000 Pailie Pred ae men a wm ver 3 13% Jan 14 26%Jun 1 7% Jun x14% Dec 
oe ee £109% 111% +1094 111% 109% 109% 109 109% *107% 109 a ee ea ee ee a seeks ae ee a 
oy -- V4 *113% 115 ® 1 & \, * \ 3 en ee 2 uly ay 107% Mar 
ey 113, 11% 12% 13 team 34 sf le 72% 13 ae ge ee ee Bee eee Se ee 0 ee 
: 102 104 £102 105 100 102 101 101 ©100% 102 90 gto ww  cnupeaeamammas the nes ok et o% May 9 Jan 
- 45% 455% 45% 46% 46% 47 455@ 47 46% 467, gale Gel 100 79%Jan 5 100 July 3 65 May 80 ct 
s : 10 10% 10% 10% “10% 10% 10% 10% 10% 11% ne ee... ip Ee 2 OOS 6S “6 Dee 
~- 146% 1660 88H 468i 1468) 1463) 14634 14634 146%) 146% ee a en Se eee aw Des 
- - - 8 *23 % 24 w 3 923, 1 3 an ie a, cee c ay 5 Nov 
z "10494 120 *104%4 120 *10834 im” 10434 20 “102% 130 =— Pitts © ¢ est came =a. 102" son 8 102 ory 3 wiped 8 oe 
- /2 52 5% 5% y \, e534 3, ly ly, _- BM ee et se Ul an an -- ited = eho 
: "4 64% 65 sh V2 aa va on V2 caer a = Fe Ph by, ° pees er yyw OE TE BA n nin en nien 100 3% Feb 8 7% May 20 3 May 4% Sep 
‘ . "7% 73% Ve 1% 7% 1% "4 Wh 73% 7s 1'900 pire. oo ---~----~-------- 100 34% Jan 6 68% Dec 27 26% Apr 38% Oct 
i 69 69 °67 = 69% 69% 70 °69. «70 69. 70 * 30 ee cee 7! de a . -— Indy 4 oe oly 6% Jan 
power 12 12 11% 12% 12% 13% 13.3 12% 13 1,500 Pittsburg? oe os Hope BR Te Se 68. Jan 
°170 «17 ns tsburgh Forgings Co__--______.. 1 9% Feb 4 15% May 7 7% Apr 10% Nov 
-= - 7 *170 177 ® s * 
ae ae *183% 186 sian ine deb dba ote 183% 185% os a ae 100. 180% Nor 3) See! See tee 
“a ise 4% 4% 1m 4% Abpea tye Eby a 186 == % preferred. ——_--___-______ 100 175 Jan 21 182 Aug31 165 May 175 Feb 
a nf én : : v4 4% 5 4% 4% 4,300 Pitts Screw & Bolt__.-...___ N 4 
os 1% TT MW 7% 8 8 73, BY 8% 9 5600  -Pittsb 8 oO par 4 Jan 4 6% Jun 7 3% Dec 5% Jan 
ee cs 82% 82% 83 85 85 BS 89. 89 90 90 12... is eee an 3 Neve | See Bee a ee ote oe 
" aa *48% 49 48% 49 49% 49% 50 51% be 844 5 san if preferred class B__..__.. 100 59% Jan 5 90 July 8 47% Apr 62 Oct 
eee °58. «59% =—S—OBCS9% 59% 62 6142 62% 62% 63 OS Se peeerees San Ae, a Ee eee. | ay pee 
me oo 1% 1% 212 1% 11% 11% 11m 11% 11% 12 at | ble ee ae ie ae Se ~- A 
ethene os *165 173 so («16 165. 176 «= -*165.—«176 *165 176 Hy sag actly Be ecileg ge i rr Hao 5 Lie Sm Jun 10% Jan 
-< -- 9% 9% 9% 9% 9% 9% 9% 10% 9% 10 3,100 ——~Pittst : oF Mam By 1% pede, 10 an 4 ee. Fae 
i "86 8B 86 87% 86% 87% 87144 88 °86% 87 Pt ge nog Si i appmmermrnapesrs 1% Jan 8 10% Dec 17 -- -—- —- — 
-- iapode 74 74 74% 74% q 14 - *73 , 75 #73 * 16 710 p+ sap B preferred ie I adie Somes be 100 29 Jan 30 92 Dec 21 “= aa — en 
cea as 18% 18% 18% 18% i919 °18% 18% 18% 19 eon. onmen preferred____________ 100 «620 Jan 28 «= 74% Dec 22 - === ea. 5 ae 
apt ciety: #19. 19% “19 «19% as ae oss deen gal HA om igre Oll_ Co__- 5 14% Jan 2 21%July16 11% Jun 14% Jan 
Pee “8% 9% 9% 9% % 9% 9% 9% 9% a ee ee ee eee 5 15% Jun 18% Oct 
he ee je i% 11% 11% 11% 12— 11% 11% 11% 11% Cant. Sepnaed Mek Bas Oo te ate 13% May 29 3% Jus oon 
ag “— Ya tS ¥ *113%% 1 *311 Ps sc a IN a = Rag pit ee oe llega re coeeeaa an y un '.» Jan 
ts Se *34% 37 “ais 36% 8888 TY 36. 36 ian: a oe eee . es Bee fe ee indigenes 
ae ae 56%, 5634 5644 56% 56% 56% 56% 56a se% 36% ee 7 owe d preferred___._____ 50 24% Jan 4 40% Jun 3 22% Jun 29% Jan 
eta Ca *118% 120 119 119 °118%4 120° 11934 11934 118% 118%4 ee aa es ee .: High oe 
am ee 13% 13% 3% 3% diy A aoa asae pooner 24 suaan 5% Bis ser of Feb 1'29)___.100 114% Apr 7 123 Feb 13 115 Feb 122 Oct 
a oe ae 8744 88% 88 88% 89 89% 89% 89% 88%, 90 1,460 aoe Nope Besen 8 tee | a oo a 
sine si 96 97 97 97% 97% 98. $814 99% 991% 100% 2200 a on erred_——-~-----_.-- No par 75%Jan 20 96% Oct 5 62 Mar 86% Jan 
- eee 104% 104% 104% 104% 104% 105% 105 106 se 104 Vy 106 i“ "270 1% preferred__—-----~-_-____ 100 85% Jan 2 107% July 20 73 ¥2 Mar x99% Jan 
-- + 113% 114 113% 114% 114 114% 114 114% 113% 114% 550 = preferred Se APSE See ei Sens 100 96% Jan 4 114% July 20 19% Mar 111 Jan 
Eh ape *116 117 *116 117 117. 117 17 117 117% 117% 110 8% preferred_—--——--_-__-___ 100 108% Nov 30 129% July 15 99° Mar 123. Jan 
exons 37%2 38 37% 37% 37% 38%. 38 38% 3734 38! Pub Ser El & Gas pfd $5....No par 113% Nov 18 122 Augi8 111% Mar 116 Oct 
; 7 ed fed 4 38% 8,300 Pullman Inc__.----.----__-- No par 26%Jan 2 40% July 1 20% July 28% Nov 





For footnotes see page 127. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1943 Year 1942 
Jan. 1 Jan, 3 Jan, 4 Jan. 5 Jan. 6 Jan. 7 the Week EXCHANGE Lowest Highest Lowest Hichest 
$ per share $ per share 8 per share $ per sare $ per share $ per share Shares Par 8 per share $ per share 8& per share $ per shure 
16% 16% 16% 165% 16% 16% 16% 16% 164% 165% 11,500 Pure Oil (The) ...._..._...No par il Jan 14 19% July 19 7 Apr l1l% Dec 
*109%4 111% *109% 111 *109% 111 10934 109% **109 110 100 6% preferred m 100 104% Feb 3 114% July 22 90% May 106% Dec 
*101% 103% 103% 103% 104% 104'2 104'2 104% *104 105% 300 5% conv preferred__........_ 100 92% Jan 2 10742 July 23 80% Jun 92% Dec 
2054 205% 205, 2034 20%4 21 20% 26% 20 20% 1,900 Purity Bakeries Corp__.....No par 13% Jan 2 22% Nov 5 9% Mar 14% Nov 
13% 13% 13% 1334 13% 13% 13% 13% *13% 13% 300 Quaker State Oil Ref Corp._..__0 10% Jan 4 15 July 26 6% Mar 10% Oct 
9% 93% 91% 95% 9% 10 9% 10% 9% 10 51,800 Radio Corp of Amer__.._..-. No par 4% Jan 2 12% May 4 2% Mar 5 Dec 
69%, 70% 70 70 6912 70 70 70 70 70% 1,300 $3.50 conv ist preferred_..No par 59 Jan 4 71% Oct 2 46% Mar 59% Des 
85% 8% 8% 8% 834 9% 8% 9 8% 8% 23,800 Radio-Keith-Orpheum ~_..-.-..~. 3%Jan 2 10% Jun 1 2 Apr 3% Dec 
99% 100% 99% 100! 100% 101 100% 100° 99% 1001 5,840 6% conv preferred____.._.-~_- 100 54% Jan 7 101% Dec 30 34% Jun 54% Dec 
28% 28% *273%4 28% *28 285% 28% 28% 28% 28% 300 Raybestos Manhattan___.___ No par 21 Jan 2 29% Jun 7 15% Jan 22 Dec 
13% 13% 13%, 13% 13% 13% 13% 13% 135% 137 2,400 ROFOOI FRG e on cnct ceidcimtsivinnes 1 11% Jan 7 1542 Jun 26 7% Jun 12 Dec 
®291% 29% 29% 29% 29% 30 29% 29% *29% 30 400 €2 preferred: .....-.~.1.-.-... 25 2642 Jan 6 32 Aug 24 23% July 26% Feb 
15% 15% 15% 15% 16 16 16% 16% 16% 16% 1,600 Reading Company__-_-.-...._---_ 50 14% Jan 2 22% May 5 11% Apr 15% Nov 
*31% 34 *33 34 33% 33% *32 33 Ya *232 33% 100 4% non-cum list preferred____- 50 26% Jan 20 35 Nov 5 23% May 28% Nov 
*25%2 272 *26 28 *2642 28 *265%% 28 27} 27% 100 4% non-cum 2nd preferred____50 22% Jan 22 30 Jun 5 20 May 235. Sep 
5% 6 6% 6% 6 ' 65% 6% 656 642 63% 1,800 Real Silk Hosiery.............._. 5 3% Jan 14 65% Dec 24 1% Jan 3% Nov 
*80 *80 5 *80 *80 90 90 90 10 hn EDS EEE 100 66% Jan 8 80 Nov 23 39 «Jan 70 «=Dec 
504% 5242 51 5442 54 59 58% 61 5842 6042 3,520 Reis (Robt) & Co Ist pfd____-_- 100 20 Jan 8 86% July 27 11 Apr 22 Dec 
F *12 12% *12 12% *12 124 *12% 12% *12! 1234 Fae Reliable Stores Corp... _- No par 6 Jan 5 13% Sep 20 6 Dec 7% Feb 
*1812 18% *18% 19% "18% 19% *1842 18% *18%2 18% 5 Reliance Mfg Co_..........-...-. 10 leve Jan 4 20 May 6 10% Mar 16 =Dec 
— ones 15% 15% 15% 15% 15% 16 15% 15% 15% 15% 4,000 Remington-Rand —...........--.-1 12 Jan 20 19% Jun 5 7¥e May 13 Dec 
*83 86 '2 *83 8642 *845, 87% *85%% 87} 86 86 100 Preferred with warrants... __ 25 6942 Jan 4 93 Oct 27 x55 Mar 7l% Dec 
72% 72% 71 71 71 717 71 71 70% 71% 350 Rensselaer & Saratoga ioe 42% Jan 4 74% Dec 23 38% Jan 49 #£=Nov 
858 «8% B82 8% 8% 9 9 9% 9% 9% 3,400 Reo Motors, Incs.--.........-... 4% Jan 2 10% Apr 6 2% Jun 5% Dec 
i 16% 17% 17 17% 17% 18 17% 17% 17% 17% 14,400 Republic Steel Corp__...._ No ron 14 Jan 2 20% July 14 13% Sep 19 Jan 
F *100 102 *100 102 102 102 102 102 *100 #103 20 6% conv preferred____.......100 954% Jan 6 101% May 24 x94% Jun 10042 Mar 
‘ 87 87 87% 87% 88 88 8842 88% 8942 892 500 6% conv prior pfd ser A__.--- 100 7342 Jan 4 88% Oct 28 86% Jan 
i 6% 6% 6% 7%, 7% 738 7% 7M 1M 73% 5,900 Revere Copper & Brass_.....No par 5% Jan 6 942 Apr 7 4% Jun 7% Oct 
*80 83 2 *81 85 *83 85 84% 85 *85% 87 60 7% preferred. .4.3. se eect 100 76 Dec 20 98 Feb 18 18% July 129% Mar 
*6l%2 63 63 63 63% 64 *63% 65 *62 65 60 $%%. preferred.......... 4. 100 59% Nov 29 70 Feb 20 54 May 74 # =%Jan 
10% 10% 10 104 10%, 11 10% 11 ll 11 3,800 Reynolds Metals Co___....~. No par 7% Jan 2 15% July 19 6% May 8% Jan 
*8642 88 87 87% 87% 87% 86% 872 8642 872 110 54% conv preferred___..__.- 100 80 Jan 7 93%, Jun 1 75¥%e Apr 85% Jan 
838 868% Ht 85% 855 9% 9% 9% 8% 9 2,800 Reynclds Spring_................ 1 54% Jan 2 11% July 13 3% Mar 5% Oct 
. 28 28% 2844, 28% 2844 29% 29% - 29% 29 293% 6,600 Reynolds (R J) Tob class B_.... 10 25%, Jan 2 32% Jun 2 x20 8=6Apr 27% Jan 
*36 39 *36 39 *36 39 *36 39 *36 39 R COMMON. iciicthameepstaleoeineete 10 34% Feb 4 39% July 21 31% Nov 64 Jan 
13 13 13 13 13 13 13 13% 13% 14% 1,100 Rheem Mig OO... cicecodseu suns 1 12%Sep 9 14% Oct 31 ens eee 
9% 9% 93% 9% 93% 95% 942 9% 9% 9% 1,800 Richfield Oil Corp_..._.__-- No par T%Jan 7 12 July 19 “6% Apr 9 Jan 
13 13 *13 14 *13% 14 13% 13% 713% 14 1,100 Ritter Company __----.-~-- No par 9 Jan 8° 17% May 4 6% Apr 9% Nov 
6% 6% 6% 6% 6% 6% *64. 6% 645 642 600 Roan Antelope Copper Mines__...-- 5% Jan 2 9% May 8 3% Jan 6% Nov 
18% 19 18% 19 19 19 *18% 18% 18%, 19 2,000 Royal Typewriter__.._.......---. 1 19%4 Dec 31 21% Dec 28 ky ‘ible me ae 
25 25% 2542 26 263% 26% 253%, 25% 26% 26% 800 Ruberoid Co (The)__--..-.- No pai 20% Jan 7 28 Oct 1 146 = Feb 214% Dec 
x "13% 14% *14 141% 145% 14% 14% 145 15 15 1,200 Rustless Iron & Steel Corp__.._.-- 3 11% Jan 6 18%% Jun 28 7 May 13% Nov 
4 *47 47¥ *47 47% 46 47 46 46 46 46 110 $2.50 conv preferred_._._..cNo par 43 Jan 4 504% Aug 9 34% May 47% Nov 
29% 29% 29% 30% 30% 30% 30% 30% 31 31 4,000 8t Joseph Lead 10 27% Nov 30 36% Mar 30 23. May 34% Jan 
3% % 4B 1's #44 Yo 43 % *% Vs 2,100 tt Louis-San Francisco__..._..100 a Jan 6 1% Mar 1 *& Jan % Nov 
cs 34 % 4 34 % % 1% Ve 3% § 2,100 6% non-cum preferred... _- 100 %Jan 2 3% Mar 1 % Jan lse Sep 
sé *3% 5 *3% 4 34% 4% *44%2 52 4% 4% 2,100 %St Louis. Southwestern__._.....100 3¥e Jan 14 5% Apr 29 2 Jan 7% Sep 
*55 "5% 7 *6 7 7 7 *8 Bl 20 5% non-cum preferred__..__- 100 5% Dec 24 13. Mar 8 5 Jan 10 Sep 
442 44 44% 45% 455_ 46% 44% 45% 44% 45 1,800 Safeway Stores No par 35 Jan 7 47% July 24 29% Apr 44 Jan 
111% 111! 11bYa 111% *111. 111% 111 111 “110% 111% 30 5% preferred__............-- 100 «105%Jan 7 114 Sep 1 104 = Jun 110 = Jan 
7 7% 1% 7% T% 7% T% 7% Th 5,700 Savage Arms Corp Bee 6% Nov 30 12% Mar 26 x9% Dec 19% Jan 
e 404 417 28% 40 39 39% 40 40% 40%, 42% 22,600 Schenley Distillers OED vie cictaacie 5 1934 Jan 12 44% Dec 17 12% Apr 21% Dec 
lan *104% 106 *105 106% *104% 106% 105 105 *105 10642 100 542% preferred 100 96. Jan 15 107% July 24 y 98 Oct 
39 39% *38% 39% *38% 39 38% 38Y. 38% 38% 500 Scott Paper Co No par 36% Dec 14 43 Feo 1 25% Apr 39 Dec 
*111 112 *111 112 *111 112 112 112 *111 112 50 $4.50 preferred No par 111 May 4 115 Feb 16 109% Aug 116 Jan 
. 4 108 108! 108% 108% 108% 109 109 109 *109% 110 350 $4 preferred No par 105 Dec 14 112. Mar 23 106% Jan 113% Dec 
- ~- *20% 22 *21% 22 *21% 22% *21% 22 21% 22% 200 Seaboard Oil Co of Del__...__No gee 16% Jan 4 26% Jun 1 10% Apr 17% Dec 
eS a8 *9 2% 2% 25% 25% 25, 2% 234 DY, 3 400 Seagrave Corp 2 Jan 8 4% Jun 10 1% 3% Mar 
na bed 89 895 88% 90 90 91% 90 901 88%, 8954 6,100 Sears Roebuck & Co__....._No = 59% Jan 12 90% Dec 30 43% May 62% Nov 
é - 165% 17 16% 17% 17 17% 16% 17% 17 17% 6,300 Servel Inc - 10% Jan 13 183%. Sep 25 4% Jan 11% Dec 
13% 13% 13% 14 14 144% 14% 14% 144% 145% 2,000 Sharon Steel Corp__.._..... No par 9 Jan 7 17% July 6 8 Apr 10% Nov 
” 63% 63% 63% 641% *65% 66 *6544 66% 65% 66 250 $5 conv preferred___._._.- No par 54 Jan 4 73 ¥2 July 26 60 Jan 
12% 12% 12% 12% 12% 12% 12 12% 12% 12% 3,200 Sharpe & Dohme_.__.......No par 8% Jan 20 16% May 5 4% Apr 9% Dec 
ve *72 73 73 73 15 75 *73 76 *73 75 400 $3.50 conv pref ser A_._._._No par 64% Jan 73% May 8 54% Apr 66 Nov 
és 9% 9% 9% 9% 9% 9% 9% 9% *9 914 800 Shattuck (Frank G)........No par 5% Jan 8 10% Jun 11 4% Mar 7% Nov 
pS *48% 50% 4842 48% *49 50% *4B 4% oe *48% 5042 20 Sheaffer (W A) Pen Co_-_.-- No par 31% Jan 4 57 Oct 20 30% May 35 Aug 
aed wee? 255% 25% 25% 25% 2542 25% 2542 25% 25% 26% 1,100 Shell Union Oil .-15 17% Jan 14 29 Jun 30 10% Apr 18% Dec 
wi 4 3% 3% 3% 3% 3% 3% 3% 356 356 3% 900 Silver King Coalition Mines__.-.__5 2% Jan 5 5 Apr 7 2% Jun 4% Jan 
. 3 26% 263 26% 26% 27. 27% 27 27% 27 2327 3,800 Simmons Co._........--.._. No par 16% Jan 2 28 May 29 11% May 17 Dee 
x5 " 25% 25% *23% 26% *2558 26% 25% 25% *25 26 42 200 Simonds Saw & Steel_...._-- No par 21 Jan 27% Nov 5 20% Aug 27 Nov 
- cS 10% 11 10% 11 11% 11% 11 11% 11% 11% 13,300 Sinclair Oil Corp___.--~--~-~- No par 10% May 21 x13% Juiy 14 =. aie acini 
anid 38%, 38% 38% 38% 38%. 39% 39 39% 40% 423% 5,400 @kelly Oi) Co_..-.......-....... 1 28% Jan 11 45% Sep 22 19% Apr 30% Oct 
sel sea 17% 17% 17% 17% 1742 17% 17% 17% 17% 17% 700 Sloss-Sheffield Steel & Iron___.20 15% Nov 30 24% July 19 — nce yal secs 
a x 23% 23% "23% 23% *23% 23% 23% 23% 22% 23% 200 $1.20 preferred___._____-- No par 22% Aug 16 23% Nov i “= --- ae 
2 183 30% 31% 31% 31% *31 32 31 31 31% 32 800 Smith (A O) Corp__._..--...---- 10 19 Jan 19 39% July 16 15% July 20% Jan 
wed “s 25 25% 24% 25 25 25 25 25% *24%4, 25% 2,500 Smith & Corona "Syocusien. No par 15% Jan 2 25% Jun 10 9 Apr 15% Nov 
i ue 12% 12% 12% 12% 124% 12% 12% 12% 12% 12% 23,700 Socony Vacuum Oil Co Inc__.._-- 15 10% Jan 2 15% July 15 6% Mar 10% Dec 
wih ag 3%: 3% 3% 3% 3% 3% 358 «3% 31% 3% 6,14) South Am Gold & Platinum___---- 1 2% Jan 2 5 Apr 6 1% Mar 2% Jun 
. cx *28 29 *28 29 *28 29 29 29 29 30 400 Southeastern Greyhound Lines._..5 165% Jan 11 29% Dec 16 14 apr 15% Jan 
A iz *28%° 29 29 29 29 29 28% 28% 28% 29% 4,700 South Porto Rico. Sugar__-_--_ No par 2042 Jan 2 30% Sep 8 17% Jun 26% Jan 
aie *141 149 *141 149 *141 149 141 141 *141 149 10 8% preferred 100 132 Jan 15 149% July 6 122% Nov 144% Jan 
BS oe 23% 2312 23% 2334 2334 24 23% 24% 24 24% 2,900 Southern California Edison... 25 21% Jan 2 25 Apr 6 14% Apr 21% Nov 
fie 14 14 *14 14% 14% 14% *14 144%, 14 14 500 Southern Natural Gas Co_._...7.50 10% Jan 13 14% Sep 11 9% Apr 12% Jan 
aed sie 2342 24 235% 24% 24% 24% 24% 24% 24%, 25 23,400 Southern Pacific Co___.._._- No par 15% Jan 7 30% May 5 100 Jun 18% Nov 
i a 20 20% 20% 20% 21% 21% 21 21% 21% 21% 15,400 Southern Railway —-------- No par 15% Jan 2 30% Apr 5 12% May 18% Feb 
i he 41 41 40% 41 41% 42 4152 42% 42% 43% 5,700 5% non-cum preferred___-___ 100 35% Jan 9 49% May 5 23% Jun 39 «Oct 
~~ -- *53 55 *53%4 55 *53¥4 55 "53% 55 54 54 10 Mobile & Ohio stk tr ctfs_.__.100 42% Jan 12 66 Apr 5 34% Jan 50% Mar 
sii shay 4% 4% 4% 4% 4% 4% 43, 4% 4% 43% 6,600 Sparks Withington._....-~~- No par 2% Jan 6 6% Jun 30 1% Apr 3 Aug 
— i *5 5% 5% 5% "5%, 5% "5 5% 54% 5% 200 Spear & Co_- 1 2% Jan 6 6% Sep 18 1% Nov 3% Feb 
S uss *50 55 *50 55 #52 57 *52 57 *52 57 Sy $5.5) preferred__..__.--__ No par 33 Jan 4 61 Nov 17 31 Dec 59 July 
eal site *28% 29% 2934 29% 30% 30% 30% 31 30% 31 900 Spencer Kellogg & Sons_---~ No par 21% Jan 2 35 Dee 11 17% Apr 24 Noy 
ow bins 26% 26% 26% 26% 26% 27% 2634 27% 2634 27% 6,800 Sperry Corp (The)-....--.------- 1 23% Nov 30 35% Mar 15 21% Dec 31% Jan 
cn ie *37 38 x38 38% 38% 38% *37 38% #37 38 Vg 300 Spicer Mfg Co.__--..------- No par 32% Jan 18 44% July 24 30 Sep 37 Mar 
ies = *574%2 59 *56% 59 *5712 59 *57% 59 *57% 59 pint $3 conv preferred A__-~--- No par 56 May 5 60 Sep 20 49 Mar 60 Jan 
wk au 6 6% 6% 6% 6% 6% 6% 6% 6% 6% 9,100 Spiegel Inc 2 3 Jan 2 8% Sep 22 2% Sep 4% Jan 
- -- 54% 54% 5442 54le 5442 54% 54% 55 54 54% 460 Conv $4.50 preferred. acho No par 35%Jan 7 «64 Sep 13 29% Sep 45% Jan 
ve 35% 35% 35% 35% 37% 37%  *36% 37 37 37% 600 Square D Co é 1 33 Jan 6 42 Julyi4 (27% Jun 38% Jan 
es ia *111% 111% *111% 111% *111% 111% *111% 111% 111% 111% 10 5% conv preferred__..._.-__- 100. 109 Jan 28. 116% July 13 Dec 114 Feb 
ee ie *59 61 *59 60 *59 59% 60 61 61 61% 600 Squibb (E R) & Sons__------ No par 49 Jan 10 70 «July 31 40% Apr 49'2 Jan 
ci aie °113%2 114% *113% 114% = #114. «114% sas: #113 11434 20 $5 pref series A______--___ No par 112%Nov17 117 Aug20 109% Aug 113 Jan 
“= - 110 =6110 109% 109% *10842 109% 108% 108% 109. 109% 430 $4.25 preferred —________. _No par 107 Nov 29 110 Dec 30 -- == RCE ae ses 
; es 29% 2934 29% 2914 29% 30% 30 30% 30% 30% 5,600 Standard Brands, Inc_......No par 25 Sep 27 31% Dec 17 MER BTR a ee 
ei #110 111 #110 111 111 111 *109% 112 *110% 112 100 $4.50 preferred No par 100%Jan 7 115%July30 89% May 1100 (Jan 
“= 5 “ii = % it % % Ye 2,900 Standard Gas & El Co__---- No par % Jan 2 2% Mar 13 #& Sep Y% Ost 
a ne 2% 2% 2% 2% 2%, 2% 2% , 2%, 3i¢ 2,400 $4 preferred__________---- No par 1% Jan 4 6% Mar 13 % Apr 2% Oct 
a ae 35% 35% 35% 36 36% 36% 36% 36% 35% 36% 1,300 $6 cum prior preferred_...No par 9 Jan 5 38% Dec 21 5% May 11% Jan 
‘ ae 41% 42% 42 42% 423%, 43% 42% 43% 42% 435% 7,100 $7 cum prior preferred__._No par 10% Jan 5 44% Dec 20 6 Apr 13% Jan 
ie ae 37% 37% 37% 375 37% 38 37% 38% 375¢ 37% 9,300 Standard Oil of Calif_.____- No par 28% Jan 8 40 May 8 18 Mar 29% Dec 
Sh a 32% 32% 32% 33 33% 335% 33% 34 33% 34 8,100 § Oil of Indiana______--- 25 281% Jan 12 38% July 14 20 #§=6Apr 29 Dec 
ean oR 54 54% 54% 54% 54% 54% 54% 54% 54% 54% 15,700 Standard Oil of New Jersey._....25 46%Jan 2 60 Sep 21 30% Apr 47 Dec 
se -- 4042 40% 40% 40% 41 41 40% 41 40% 41 3,500 Standard Oil of Ohio_._._....._- 25 37% Jan 4 45% May 26 25% Apr 40 Nov 
— a. eu 1% 11's r1 1% ee rian ae 58,100 INI oe csiccisciee ck giecin okpine s-g ai Ee = Re foes oe “= 5 --- -- oes 
-- -- ed ba Ye 1M 7M 7% 7 TY 7 15,700 andard Steel Spring_...._------ 1 5% Nov 2 >» ean —— aa 
ek age #29 «29% *29 29% "29° 29% «= #29 291% 129° 99 rs pia Btarrett Co (The) L 8... No par 25 Jan 2 31% Mar3l 22% Dec 34% Jan 
ee ss wae 64 64% 64 65% 65% 65% 6544 65% 65% 65% 3,000 Sterling Drug Inc 10 S58%July30 66 May 1 42° Apr 62, Dec 
Seg Te 11% 12% 11% 12% 12% 12% 12 12% 12% 12% 2,300 Stewart-Warner Corp 5 7% Jan 12 14%Jun 7 5% Jan 8% Nov 
Baa 9% 9% 9% 9% 10 10% 10% 10% 10% 10% 12,400 Stokely Bros & Co Inc 1 4% Jan 2 14 July 12 3% Mar 4% Jan 
-- = *15¥% 160 *15%2 16 15% 16 15% 15% *15%. 16 500 5% prior preferred__..___-__- 20 14% Dec 1 x17 Sep 29 -«- -~- --. =-- 
-- +e 8 8% 8 Ble 842 8% 8% 8% 8% 8% 3,900 Stone & Webster_____-_-_-- No par 5% Jan 2 10% May 7 4. Apr 6% Nov 
-- = 14%2 14% 14% 14% 145% 15 14% 14% 14% 14% 37,500 Studebaker Corp (The)_.-.------ 1 5% Jan 6 15% Dec 31 3% Jan 6% Nov 
i “57% 58 *57%2 60% *58 60% 58 58 58% 58% 200 Sun Oil Co No par 48%Jan 6 63%2Mar30 43. Apr 6% Jan 
aS Sh ie 123% 123%  *122 125%  $(*123 125 *123° 125 x123_ 123% 40 Class A pfd (4%% cum) —_--- 100 122 Apr 9 130 Sep 29 116% Apr 128 =Dee 
— 5% 5% 5% 5% 5% 51% 5% 5% 5% 51% 8,700 Sunray Oil Corp________-  eShaocinil 1 4% Nov 30 6 Oct 18 --) ~~. ~<“e 
ee 52 5% 5% 5% 5% 6% 6 6% 6%. 6% 4.000 Sunshine Mining Co__._---__-- 10¢ 3% Jan 2 7% Apr 1 3% May "5% Jan 
bee + a 18% 18% X18% 18% 18% 18% 18% 18% 18% 185% 1,200  Superheater Co (The)-.-__.No par 12%Jan 2 22 May28 11% May 15% Jan 
ae =F. 72 «672 *72% 13% 74 74 “74 76 700 Superior Oil of Calif__.--__...- 25 68% Feb 23 82 May 7 -—  -—~ st 
- si *20 21% 20 21% 21% 21% 21% 21% 21% 21% 2,100 Superior Steel og ine 14% Jan 20. 32% July 23 9% May 16% Dec 
— = 30, 30 *29% 31 *29% 31 *29% 31 "30.31 100 Sutherland Paper Co__---------- 26% Jan 4 33 July24 17% Feb 96% Deo 
-- -- *B% 9% 842 8% 84% 9% *9 9% *8%, 9% 100 Sweets Co of Amer (The) ie 4% Feb 1 12% Jun 5 3¥%_ May 4% Aug 
iss ahh 27% 27% 27% 27% 27%, 27% 27% 27% 27% 27% 5,500 Swift & Co__-- 22% Jan 2 27%Nov19 20 Sep 25 Jan 
For footnotes see page 127. 


























126 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 10, 1944 





i 








Pree. 





ee a 


- pe 


te nth ae 


SA ht tte ta ti Sp MTOR Ns - 


"i 








NEW YORK STOCK RECORD 




































































Gatereay Bond LOW Bet HIGH SALE PRICES STOCK: 
nda ue 3 agicwonaae 
Jan. 1 Jan. 3 “gry bate a ted ——T Friday Sales for NEW YORK STOCK Range for Pr 
Jan. 5 Jan. 6 Jan. 7 the Week EXCHANG Range for Year 1943 ge | evious 
$ per share § per share $ per share S per snare $ per share s ANGE Lowest Highest ane Fee 
atk? S31 au: 30% a ; per share Shares Par $ per share $ apts Lowest Highest 
a , JU “8 30% Ve 7/2 
31M 31% of aS Sy a Ske a ol aoe: 20% 1,200 Swift International Ltd__-.____-_-- 1 Nov 8 oe oe: © eevee «6 ares 
6 6 6% 6% 6% 648 644 6% “6! “626 5400 Aaa agg ~hhct oy “Alora sat 22% 2 Feb 8 35" a *. iste ‘ae oe oe 
; : 9,400 ymingt youl 7 4 : 2 July % J 
ymington Gould Corp__-..------1 430 Jan 2 8% May 20 3% ree ? e Des 
"6% 7M% *6% 7 7 7 *6%, 7 7 7 200 Talcott I ‘J 
42 42 *40! 42% ‘41 43 *4) < ; oe ne (James) ~--~-----~---~~ 9 3 
4% 4% 4% 4% 4% 454 4% “1% “ ¥ ae 542% partic preferred___--_--- 50 35 an 2 o oe S  aee 5% Nov 
ll 1l ll 11 11 11% 11% hs, 11! : 34 . 300 Telautograph Corp secre eaoecamecoaa= 5 3 Jan 9 1 Apr 3 se Apr 35 Nov 
481% 48% 4834 49% 485, 49% 494 493 49! , 491 ‘ 2,700 Tennessee Corp_...------------++- 5 8%, Jan 8 $% Mar 16 1% Mar 4 Oct 
5 5 he 5 5 54 5 Va 5 Va 5% Shy og 5,500 IID 0 NE Didi seeds & Screens el 95 41% Jan 2 13% May 29 7%@ May 9% Jan 
34% 35 34% 35 35 35 Ue, 34% 35 341 8 ant 8 1,400 Texas Gulf Producing_ ._.No par 3l, Jan 2 63% July 14 30 Apr 42% Dec 
15% 15% 15% 15% 153%, 16% 16% 16% 18 coat ,600 Texas Gulf Sulphur___.___._No par 331 te - 6% July 14 2 Apr 3% Nov 
5% 9% 95%, 95% 93, 101 10 0% 23% th 6,500 ‘Texas Pacific Coal & Qil_-.----- ae B34 Jan -6 41% July 14 28 Apr 37% Oct 
617 18 17%. 18 18 ini - ; ‘ V4 8,900 ‘Texas Pacific Land Trust__..___.- 7%, Je 18 = July 22 5 May \, 
2 17%4 18% 18 19%; 7% Jan 7 131 8'2 Dec 
et a. 33 Tae tie 3 «(13 cae Sea oe 100 16%¢Nov 30 27% July 8 7% Jen aa ao 
51 51 51 *50% 52% #50 Ui, Vg 2 1m atcner P Sia ccti cued le 14 Je ‘ aan Fs @ Jan 247 
2 *542 5% *5% 5% “5, 5% yi ty rhe Teac a $3.60 conv preferred No par 35 : en ‘ 1 ak a we 9% Jan 
*91% 93 93 93 91% 93% 9315 93! 93 V5 Sf ye ~ ah es erion nr teen erp ad No par "2% Jan 8 " . sen re 34% Nov 42 Jun 
73% VR 713% 75 73 3 77, = sy . I dO 5 100 >” re yle2 248 May 3 : 
$42%4 45 430 0«( 45 a “a oan ae ae 6,800 « Thermoid Co___.-.---._.----.-4- a —- Bow Sao 6246 Dee 
sn os 4% 4% "4% 4% c4% 4% 4% at $3 div conv preferred_________- i0 33%Jan 5 49 Mey 27 3% Apr 4% Jan 
12 12 11% 11% *115, 12 12 12% #12 12% 300 Third Avenue Transit Corp..No par 3 Jan 2 63 oa oh 30 86Jan 34% Feb 
; 33% 34 33% 33% 34. «34 34% 34% ihn ES ig 400 © Thompson (J R)...------------- 25 cae « a Ree 2% July 3% Sep 
* 22 2% ¥ 2 2 2 2 21, + a 800 © Thompson Products. --- No par 2614 Feb 5 345 July 23 5% Jun 9% Dec 
3 18% 19 42 *18% 195 19 19 19 19 19% Fa wng 900 © Thompson-Starrett Co__-~~~ No par i% Jan 2 3 soo 31 17% July 2742 Jan 
“ 13 ¥2 13% 13% 13% 13% 13% 13% 14 13% 14 ° 4 a $3.50 cum preferred_-—~_--- Nc par 16 Jan 4 263% J a: ae 4s Mar 14% Nov 
a - oo Ve dn 100% 1005 100% 100% 100% 100% 100% 101 yen — area Assogiaved (eae 10 9% Jan 12 154 July ey an a 15% Nov 
a at V4 Va 25V_ 26% 26 uu ; , ‘ conv preferred--_--~- No ly, , un 10 
ee 48% 483% 4848! 47%, 48% 47% = so, ae 8,200 - Timken Detroit Axle_....-...-- Pro ook i: ae |; ee 97° Dec 
oe ze opt Me 475% 1,600 Timken Roller Bearing__---- Ne per: tan ae RS Oey 7: See 34% Jan 
_— _ Va ® 4 8 8 8% 8% 81 8% + May 43% Jan 
a jae Ya 7 * Be 19 19 19% 19% 19% 193, Ba ry - Transamerica Corp_———-———------- 2 6% Jan 4 10% M 
Pie a opus 1% 12% 12% 12% 12% 12% *12% 13 12% 123 Transcont'l & West Air. Inc___--__ 5 $i, Jan 27 25% July 8 oa 6% Dec 
oe os 3% 3% 3% 3% 3% 3% 3% «3% he aie 300 Transue & Williams St’l__.-- No par 1l% Jan 6 16% 5 7% May 18% Dec 
-- -- a OO 6 85 85% *86 87 *87 88 287 = 89 7 11,400 Tri-Continental Corp--..----~~-~- 1 1% Jan 8 43, oe 6 8% Jan 12%.Mar 
ie ee oie 58% 8% 8% 8%, 8% 8% 9 is ae $6 preferred__.._-_-..-.-- alk) ane Gente OB dee oe % Mar 2% Nov 
-— = 21° = 33% 2 22% 225 22% 22% 22%, 221, sae FE aged on go Corm_...-—..-++- No par 6%Jan 4 o% Mar r wets a 1 Nov 
pa ‘s a Ve 2 29%, 30 295, - 30% Hy, : en Fox Film Corp__-.No par 4, ; ; v2 Jun 1%, A 
“= -- — ar wae 100 *100% 100%. *100 . 100% Bh : snes — page| pr “sng a me me we mee anne No oh 35 a Jan 7 eng — = Pi, Jan 16 : Oct 
— ji % 6 Rvs 6% 6 6¥ 6Y ‘ ~ .50 prior pfd__._..---~-- No Par 99 N : “4 Jan 26% Nov 
ee WES *68 69% 68% 68% 681. 69 -s /4 6328 2,700 Twin City Rapid: Transit____N ov 9 101 Oct 13 Lats Sash 
ao + 9 9 "8% 9% Ble 9% % * 3 ys 10% 360 7% ve aR membaeaE 67 Son oa See sa i% Jan 6 Nov 
e 9 1,300 Twin Coach Co i 6% J 77% Jun 18 821% Jan 78% Nov 
4Jan 1 11% Jun 10 5¥e May 7% Nov 
Rx Pa 51% 51% $1%. 51% 52 53 4 ( U 
52% 53Y 52 QV, 
Ae 9% ~—9% 9% 9% 9% 9% “4 . a 52% 2,300 Under Elliott Fish 
; 9% 97 95 3, sher Co__--.No par 42 Jan 18 
ne 113% 115 113% 5 *143% 115. 118 82%4 81% 82), 4000 Union Carbide & Carb... i ca 6 Jan 3 im Fe 26 "he Sep *O% Jan 
3 4 15 115 *113% 1 , Tn eee opar x76% Dec 2 3 , 2 ven 
‘A ae 111% 112% *112 112% *112 ™ 1121 *11 2 116 10 Union El Co of M 86% May 27 58 A 
2 112% oe $5 pfd_-_No par eee 5 pr 83 Dec 
ine som 19% 1946 18% 19% 19 19 Y%q 19% 19% ba ae 10 Preferred $4.50 series.__.t1cNc par 105%4 oon 4 ae ved om 108 May 113% Nov 
ae Mae i Ve 944 9342 94% 94% 947% 94% 9434 35 +4 6 5,600 Union Oil of California_.___..~.- 25 1555 Jan 8 293, J 4 9 ~—100% Mar 108 «= Jan 
oe 7 OT ie at aa a | é/ we 94% 94% Ta. eee eee eed Pn fun s wean | ah oe 16% Dec 
= fa 27% 27% 27% 27% 27 7” 62 ¢ mon-cum preferred ____ -- 100 79% Jan 6 wom 66% Nov 
1 pg “104% ines Beet gee 26% 29% 28%, 20% 3% 29 Pe Union Peak Car——.——---—--- No par 24% Jan 8 ba EE IE on 81% Feb 
ens rr 2 2 Fang 162 ‘4 102% 10334 104% 103% 104 #1033 1047, : United Aircraft Corp__..--------- 5 x24144 Nov 30 40 s Ma ’ 21'2 Aug 30 Feb 
a ie 3 23% 23% 23% 24, 243% 24, 95 am tek 1,500 5% conv preferred______-___- 100 Sah, Sau’ 4. 316% gue ae 23% Jun y36% Jan 
B - rogae a 6 . & fa Vg F # rs Ve ‘< Pg United Air Lines Inc___-__---_--10 1734 Jan 20 Ht ~~ : 89 Apr 104% Jan 
sea 112% 115% satete ited a *22% 2442 a ee a aoa i hea * Dec 30 ee ae 7% Apr 20% Dec 
ee ae tai 112% 115% "112% 115% 113 113 #112 115% 20 Su amr ceased ------- No par 16 Jan 8 22% May 12 “9% Mar 7 
S82 , ‘4 2 67 67 65 2 a , RIC 10942 Jan 2 ; 1 Get 
2 ee 22. «22 + ee =. 87 5 66% 600 United Carb 4H 114 Jun 11 104% M 
, . 20% 21 #92%% 241 on Co-.— _----- No par 5542 Jan 16 Y, “ed 113 Get 
ze noi 1% 1% ‘ie 2% 1%, 1¥ 4 22%— 24% 200 United-Carr F 72 Jan 6942 Jun 1 37 May 
/ d / 1y y ; ast. Corp... No . 7 ay 58% De 
E se 335% 34% 33% 34% 3354 mine ane ahi , BY i” 38,700 — United Corporation___._-_~-. we pao me - ; x26 Jun 3 16 0 §=Jan 30 2 mee 
- 14 14 8, ete 6,100 $3 preferred____.___..____ No par 17% Jan 5 35%, td a s2 Jan Je Oct 
ce ee *95 «95% mie ak ea ae 13% 14 13% 13% 3,900 Unit ‘gai 2 A 18 Dec 
a 25% 63 x ‘yy 5%s 9434 ‘95% *94%, 95% #9434, 95%, "9 nited' Drug Co.+_..----------.- 5 75, Jan 4 15% Sep 22 1 
_- 50 510 OMSL en soe ee eran "6% 6M te ote. ee. oe ss foe Ge. aoe 8% Dec 
“- ~— fa 51 51 \, yewo ee ae ee 1 7 ge Abie = eee 
ea 037 B iy Bm 8% 8% 8% 8 “3% rf 4 1,400 ST RS 100 +s, hee 4 p = 30 1% Apr 3% Nov 
ae ES 27 27 27% 28 27% 29 273, 2734 1,300 United Electric Coal Cos_...-~--- 5 ‘ca 4 tae st . Shee Jan 
ts ‘ii oe 25% 7a ph oon bp is 75% 76 76% 153% 76% Bp eo aces ae ryokan” Des 7 2334 Nov 30 35 ‘yg Apr : esi — 6% Sep 
NEE pl ag "2 a «2% 2% 25 3 s : ONE AR ies whiinian No pa 6014 M ‘ @ Jun 35 Feb 
eae 99% 99% 98% 99% + rae 29% 29% 29% “00 United Merch & Mir: ex-distribtion.. ae Lee UCU Se 
ay $7 7 Y , . Sa re OE RT Re 1 163 2 op atta én eg 
oS *% 4% 4% | 4% 24h, . *99 = 9942 100 5 ¢ eJan 6 29% Dec 10 11% A 
p ‘ ? l 43, *4q4y, 45 5, O56: Oreeerren. 2.55.06. 20.2. 100 99 v4 pr 16% Oct 
tach oo 94 9%, 9% 9% 91, 2 "8 45% 45, 200 Uni Dec 31 100 Dec 2 me 
sai 2 95% 9% 93 nited Faperboard__........ ~~. \y i oes - dat ae 
a2 “97 «99 97% 97% 97% 97%. one ane oe ”. 4,500 U 8 & Foreign Secur.__.__-- No — pts vend ; Pa. wad ¢ 2% Sep 4% Feb 
HSA foetal 14% 14% 14% 18% eso ae 4 240 $6 ist preferred___.___..- No par 8414 Jan 2 99% Dee 23 arin peed 6% Bec 
BB i 73 «73 3 ° 73 a. a. = 16% 16% 3,600 U & Freigh cf 
pS eS e 75 15 "5 27 ’ ht Co No par 9% 
-- -- 167 170 “167 a4 170 “167 170, *167 170 oan a 1,000 Vo P30 59 . eg » 753 % a = Pt, hey 11% Jan 
di oan #4}1 D ; ee Va 9% 9, 2Q ly, 3 pore », 100 168 Dec 
ar T = Va = ae S% “sh 43% #413, 43 an a . se U ak teary — Corp__..___-.5 536 inn 7 ioe Oct 29 iM yr ae = 
: y Vy, nv preferred __ 3 } 4 Jan 
Ae *4% 5% *4% 5% a ee 37,37 *36%4 37 700 US Industrial Ch ———=-- MO, 20% sen. 81. MAR 2 eee s 
- ’ ; 4 /, y ‘ / 7 icals__..No T 30 ' ; bal an 41 Sep 
pei 16% 165 16% 16% ie ee 5% 5% "5¥%4 5% 600 -U & Leather Co... na Jan 4 242% July14 24% Apr 34Y, 

a aa e111 113 111. 113. Gag ig 16% 17% 17% 174 3,700 Pa ef Co-._-_.------NO: par 4 Jan 8 7% Apr 26 2% A oo 
a 113 111 111 * : rtic & conv cl A-_____...No par 1 ; “sad 4% July 
-- GY 6% 6% 6% 6% 6% et 30 __Prior preftrred 1 13% Jan 6 19% Abr 8 7 Jan 4) 
pate ee *Q 93, 29 Vg 93% °9 8 6% 6% 63% 6 632 4.406 U 8 Lin Dp Metco. pe 100 108 Jan 1 114 Oct 7 99 Jan 11 7e Get 
Suh ia 31% 31 Sg er : 9% vs 93% 9) oY, . es Co__----_-__-__---__--. 1 4%4 Nov “4 Jul 4 Jun 
at Se 405% 40%, he as re bs 32 31% 31% 32 32 i = U Preferred -- ean. 9 Aug Bs Fh roy = 5 RMI cohen —_- --- 
cas *37. 38 38 38 oe *40% 41% | “"100 be, 8 Sus & Poandiy- on wth mermaid .: See 374 May 25-22 May 25% Bec 
ae iam 1% 1% 2 3 4 v4 “37 38 m 2a... 29% Jan 13 42 July 9 26% , 2 

2% 2% 2 2\ * 1, $ Plywood Corp___.-_-.-_..___-- 1 1 ® May 30% Aug 
coat a eee gages pages " 2 2% 2,900 US Realty & Impt_________ Same. eee 44% Jun 2 20, Apr 32% Dec 
pee oe 131 131 e 2 “4 : 43) 43% 4234 43% Rubber = 
ait me 54% 54% = — *131%4 133%2 131% 132 131% 1312, = nee Co__-___--___-____- 25% Jan 6 46% Sep 20 135% M 
nies sa 1% 715 71 56% 57 55% 56% 565, 57% 2.900 E nen-cum Ist ie 101 Jan 8 130 Dec 29 54 ay 27% Dec 
a = a So 71 72 27014 71% pe or aa oe = U dine + 20> pe Ret & Min__..___-__60 46 Jan 4 62 May 7 37%, one 103% Dec 
Ca 121 121% 122 122- 52% 53% 52% 53 525, 53% 23,300 -U 8 Steel 80 GeSegan 13 4 Nov Be" ap m1 Jan 
Re es 22% 23 23 22 122 122 121% 121% 12134 1217 2'700 “ ~# gig jn------------ No par 4748 Jan 7 93% July15 44%, Be de na 
eae oe 48 aig ats oaB ae of = 2,300 US Tobacco Co —— Soe 128 Julyi9 107% Jun «119% Jan 

Me Vy WY 47%, #451 ; -+--~--~---- oO par 1 . 
a tate Abies 2 47% 45% 47 10 7% non-cum preferred_______ 75 42% Jan 1 a 3 30% 4 a oe 
aie eee 2% 2% ia 2% 3 go 2% 3 United Stovkyards Corp , Mar 46% Jan 
sap ane Ps : “a 3 2% 2% % Miisid escclt Y 
= 871% 75°71 75 126 1 75. ae a 10,300 United Stores class A 2 ee 2. ae to May 1% Oct 
mee ea *3% 3% 31, 14% 15 15% 15% 17% £165, 173% 1.800 $6 conv preferred_-______No par 56 n 23 88 Oct 27 seis May 1 Oct 
+ “su 33 3%. 3% “3% 3% i *°3% 3% 3% 3% 000 - Universsi-Cpclops Stee! Corp... 1306 Dec 16 = 20% duly 2 . ee 
iss oe 71. 71 a. 30% 33 23-28 °32 35 . <1 @%pNovi7 6% July 2 = peg B40 
ee °166% 166 106 166 a 3%. oe 71% 717 1 : No par 30%Nov13 40% July16 -. —— <n ee 
166 °164 164 °164 50 Universal Leaf Tob__-- No ne 4 uly — =a pit iain 
-- is ee 10 nancies rf 59% Jan 15 75% July 7 41 May 61 Oct 
-- 00. 150 Jan 12 165%Nov 27 142 Apr 162% Dec 
— -- 18% 18% 17%- 18% Vv 
go. 9% 9% ; 8 19. 19% 18% 18% 18% 19 
— aes we 49% 9% 93% “9% 9% 93, 93% ME none ra na, srs mca) ~ 15% Jan 4 26%July15 14% J 7 
ple! ca 118 #118 118 37 *36 37 37 37 “36% 38 300 Wan Norman Co_~--------.--_- 2.50 8% Jan 7 125— Feb 25 7 Be os 20% Jan 
ow as *40 42 * oo 118 118 *117 «118 *117 118 . 60 Wap Race Ge: tes - - 2542 Jan 11 37% Oct 21 19° — so oe 
eae "60% 63% °60% 63% : 43 "40 8943 41% 41% 1 eo er ye copy lib Maris 120 Oct 5 212% Jan ~ 
i ae “60.65% $80 68a gtk ST °60%4 63% ee ea Se who «4. ey 8 oe 
wit De *21% 213 : 2 67 *62 67 #62 pam § ° y-...-.~--100 51 Jan 22 65 
NEES 8 » bias 2% 21% —*21%4 21% 1 BAM o1% 21% ~~~ |" "§% mon-cum preferred__.___- 67 15 PR ee a 
cy aan - Sli i ‘8 200 Victor Chemical Werks____. , ae Pp 60 Nov 
— ob?’ (52% 52% 531% —? ogee ae sits fis in eu oe ieee. sae f 26% Feb 15 18% May ~—§ 25% Jan 
ha i 7 e 7 ; "2 8 3 3 5 ie ee eee eee an 4 
path Ale i daa a ee ee ee isis 115% S608 0 es ese: fe 2 Shaw t 22% Jan OM Oct 
Bis ae £39% 40 sani. 40 °39%4 41% °39% 41% °39%4 41% S 2a coe see ae dts bap 00. 210% May uae see 
- = 3a“ 4% 03am 3% aR Se oe °39 39% “200 Virginien Ry Co 3% ~ pra. Too Sea Ss oe a ee alae sae 
bi aa * ? 12 45% 34 #341, . 
eS ae a ‘lon 108 #108 108 #103 108 400 "6 preferred. SB Fyn Buse 8 se may | 20% Get 
nat + Hien 0143 Bh 10 ‘Vulcan: Detinning-Co_ 100 : 4 Sep 26 May 29% Oct 
-- ~- 143 ae aaa Preferred mae nem entate 8 110 Aug 18 70 Jun 96% Mar 
113 Jan 26 150 Nov 22 120 Mar 1380s Jan 
me fs P+ ty P+ br 42 43% 43 43% 43% 443, 3 ' 
See gor : » 10% = Ma 4 500 Wabash BR 4%% ; | 
ie Tass * 26% 17 2634 2634 mene a 8 10% 10% 105s 10% 900 Waldort ee i preferred ____100 2444 Jan 4 40 Dec 4 21% July 30% Jan 
aa ae 105% 108 £10512 4 27 27 —a (46 Aen to... -No par TJan $5 1136 May 6% Ma 1 
106 *105%- 108 *105% oan « va 8 1,106 Co No r 205% 4 r 7% Nov 
105% 108 eae bees es srete ed Jan 2 28% July i3 16 = ©6Apr 20% Nov 
rred 103 Feb 10 109 Jun 10 97% Jun 102% Oct 





For footnotes see page 127. 
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LOW AND HIGH SALE PRICES : ___- STOCKS Range fer Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1943 Year 1942 
Jan. 1 Jan. 3 Jan. 4 Jan. 5 Jan. 6 Jan. 7 the Week EXCHANGE Lewest Highest Lewest Highest 
$ per share £ per share $ per share $ per share S$ per share $ per share Shares Par 8 per share 6 per share & per shore $ per share 
49% 49% *48%34 50 49 49% 49% 49% 49% 5134 1,700 Walker (Hiram) G & W_.--No par 3842 Jan = 54% Oct 27 31% Apr 41% Nov 
17% 17% 173%, 17% “17%, 17% "17% 17% “17% 175% 200 Div redeem preferred__-_-_-_- No par 15% Jan 1858 May 25 13% Mar 16% Oct 
V4 1M% 1% TM%, 7%, 7 7% Te 7% Te 4,500 Puli Be eee No par 45% Jan : 9% Jun 5 3% Apr 5% Nov 
8% 8% 83%, 8% 8% 8% 9 9 "Ble 9 400 Ward Baking Co cl A__----- No par 44eJan 5 13. May 29 2% Jun 6 Nov 
1% 1% *1% 15% 1% 1% 1% 1% 1% 1% 400 CAA86 Bin wwne aee nswnmpeies No par %sJan 4 2% Mar 29 % May 1 Nov 
46 46 *46 48% °47 48 47 47 464% 46% 400 OT. OT ican eee enemies 50 26 Jan 20 56 July 6 16 Feb 29% Nov 
11%, 12% 12 12% 12% 12% 12% 12% 12% 12% 17,500 Warner Bros Pictures._..____.-.-- 5 7% Jan 7 15% July 15 4% Apr 82 Dec 
232 23% 23% 24 *24Y, 245% 244%, 24% 24 242 500 Warren Fdy & Pipe... __-.- No par 22 Dec 21 32% Apr 21 24% Oct 39%. Jan 
*21% 22\% *21% 221% *22 23 2234 22% 23 23% 400 Washington Gas Lt Co__--- No par 1S%eJan 4 2348 Sep 1 13% Jun 19 +=Feb 
18% 18% 18% 19% 18%, 19% 17% 18 18 18 2,600 Waukesha Motor Co_......--..--~- 5 124% Jan 4 2042 Dec 30 12 Jan 14 Oct 
i 23 23 Vo 293 233% 23%, 23% 23 23 Ya 23% 23% 500 Wayne Pui 00..intwocnen-omien i 175e Jan 5 26 July 23 11% Jan 18 Nov 
6% 65% 6% 6% 63% q 6% 7 6% 6% 5,400 Webster Hisenlohr._...- ~~ No par 242 Jan 8 8% July 8 1% Jan 3 July 
225%, 225% 223, 2234 23% 23% 231 23% 234% 23% 1,200 Wesson Oil] & Snowdrif«_____ No par °i17%Jan 4 26% July 2 15 May 20% Jan 
°77% IBY. e77 78 “77 717% 77 77 77 78 100 $4 conv preferred__....._..No par 69 Jan 21 79% Nov 3 59% May x7lt2 Nov 
18% 19% 18% 195% 19 19% 19 19% 19% 20% 27,800 West Indies Sugar Corp__--_-.-- 1 8% Jan 4 20% Dec 31 7% Aug 10% Nov 
83 83 844% 84'2 8442 85 *844o 85 85 85 160 West Penn Electric class A-._No par 50%. Jan 4 85 Aug 20 34 Apr 91 Jan 
97% 97% 96% ° 97% 98 98 '2 9742 98 98 98 260 TH PUBS ke edcencceene 100 674%2 Jan 4 99 Oct i4 14% Apr 104 Jan 
85% 863 87 87 Ve 87. 872 8642 86% 86 862 380 CH PESTO... céciciwnisecvenss 100 57 Jan 2 87% Oct il 6 Apr 93 Jan 
117 117 117 118 117 117% "117 117%4 117 11734 10 West Penn Power 4%2% pfd__..100 109 Jan 8 119 Jun 3 102 May 113% Jan 
16% 163 16% 16% 165, 16% 164 17 17 17% 1,300 West Va Fulp & Pap Co_---. No par 11% Jan 5 16%4 Oct 29 10% Sep 18 Feb 
105% 106 *105% 106 105% 10534 106 106 106 106 100 6% preferred__ -..-..--100 103 Jan 5 110 Sep 22 97 Sep 104% Jan 
i 31 31 31% 31% 313%, 32% 31% 31% 305% 31% 2,300 Western Auto Supply Diiccaicicainasts 10 19 Jan 2 31% Dec 30 12% May 20 Dec 
3% 3% 63%, 4 3% 3% 37 3% 3% 4 1,900 Western Maryland Ry__....--.100 2%Jan 2 6% Apr 5 2 #£aApr 3% Jan 
1%, 1% #7 Mo 8 BY B\% 84 BY, 846 854 1,500 4% non-cum 2nd preferred_._100 5% Jan 2 11% Apr 3 4% May 8% Tan 
42% 42% 42%, 43% 43% 44% 43% 43% 43% 44% 5,600 Western Union Teleg class A_No par 37% Oct 8 49% Oct _ 23% Feb 30 8=6—Oct 
23 23 23% 23% 27% 24% 23% 23% 23% 24 2,700 Cla08 8... 5 nnke edn cee par 22 Nov 15 245 Dec he uae ae oan 
22 22% 22% 22% 22% 22% 22142 22% 223 225% 6,300 Westinghouse Air Brakxe.._-- Ne par 154%Jan 4 24% May 29 13% May 19% Feb 
f 94% 94% 94 95 95% 96 9542 95% 94% 95% 2,300 Westinghouse El & Mfg.---.----- 50 81 Jan 2 100 July 1 63% Apr 83 Dec 
1290 «:131 #129 «131 *129 «131 131 131 *130 132 30 lst partic preferred____---~-- 50 120 Jam 5 136 Jun 3 109 Aug 127 Jan 
- *32% 33% 32 32'% *33 33% 3342 33%2 *33%4 34% 400 Weston Elec Instrument. ~~ 12.50 31 Jan 12 40 July 9 23 Apr 32% Dec 
f "241 26 tare 26 *243%4, 26 * 24} 26 *241 26 nee Westvaco Chlorine Prod___-- No Par 223% Nov 30 29% May 5 22 Mar 3l‘e Jan 
‘ 10742 '107% *107 108 108 108 107%4 108 x107 107 42 160 $4.50 preferred_..--_--.--~ No par 10642 Jan 15 112% Jun 23 100% Jun 108% Oct 
x S *55 59% *55 59142 *55 5942 *55 59%e *55 5942 sewel Wheeling & Lake Erie } or 100 52 Mar 13 60 Apr 6 42% Dec 50 Apr 
- 97} 97% 97% 97% *96! 98 97142 98 9742 97% 110 542% conv preferred___._._--100 85 Jan 9 99 Oct 25 80 July 93 Jan 
20% 20% 21 217 21% 22% 21% 22 21% 21% 3,000 Wheeling Steel Corp.__._...No par 18 Jan 2 24% July 22 17% Dec 27% Feb 
67 67 67 67 66% 66% *6612 67% 67% 67% 110 $5 conv prior pref___._.__ No par 58% Jan 5 7142 July 14 58% Dec 69% Jan 
: *18 18% *18% 183 *18% 18% 184% 18% "17% 185 100 White Dental Mfg (The S S)_---- 20 15 Jan 14 20 Jun 5 12% July 15% Deo 
21% 21% 20% 213 21% 22% 21% 21% 21% 215% 5,400 White Motor Co_._...-..---..--... 1 13%Jan 2 22% Aug 11 12 Jun 15% Jan 
7g 1% 7% 72 71% 8 7% BY Te 7% 2,000 White Rock Min Springs..___No par 3% Jan 5 105@ July 26 3 Mar 5% Nov 
5% 5% 5% 5% 55% 5% 5% 5% 54 5'2 3,300 White Sewing Mach Corp__._-.--- 1 2% Jan 8 7%Oct 1 1% Apr 3% Jan 
*60 65 65 71 *68 70 *67 79 *67 70 260 $4 conv preferred____-_-- No par 40 Jan 15 86 Apr 30 40 Ma 53 Jan 
" “23% 26 *24 26 *25! 26 *25 25% *25 25% ge Prior preferred dee 20 x20%2 Jan 19 27 Oct 1 15% Apr 22% Jan 
: *4Y2 5% *4%, § 4% 4% 4% 4% 5 5 800 Wilcox Oil & Gas Co__---..- ESE, | 2% Jan 2 6% July 19 1% Apr 253 Dec 
: 642 6% 6%, 71% 7 TY, 6% 7% 6% . 7 40,600 Willys-Overland Motors_._....---- 1 24%eJan 2 9% Jun 28 1% Aug 2% Oct 
‘ i 13 13 12% 13% 13% 14 13% 13% *13% 13% 3,100 6% conv preferred__._._.-- one 8 Jan 6 145 July 14 4% Apr 8% Deo 
E 8 8 6 8% 84 BY% a% 85% 85% 8% 15,100 Wilson & Co Inc._-..---.--- No per 4%,Jan 2 9% Sep 20 3% Sep 6% Jan 
3 me “79%, 80% 80% 80% 80% 80% Ble 82 8342 B84 800 06: oretitTret ak cede No par 2Jan 4 8642 Oct 2 51 Sep 13% Jan 
x *10% 10% 10% 107 10% 10% °103% 11 *10%4 10% 300 Wilson-Jonés Co__.-----....-.-- 10 9 Jan 27 11% Apr 6 get eee Said ceca 
‘ °121 aS *121 “6 *121 ee *121 as. *121 ws aie Wisconsin El Pow 6% pfd__---- 100 115 Jan. 8 121 Dec 7 107% Jun 110% 
" i *20 22 *20% 22 *20% 22 *20% . 22 *20%2 22 vibe: Woodward Iron Co 10 7% Jan 9 24% July 2 16% Dec 24 Jan 
- 3 36% 36% 36% 37 37 37% 37% 38% 38% 38% 10,100 Woolworth (F W) Co_.------~--- 10 304% Jan 2 42% July 3 21% May 31 Deo 
as 20% 21% 205% 211 21% 22 21% 21% *21% 21% 1,600 Worthington P & M (Del).._No par 1642 Jan 20 25% Oct 28 14% Jun 21% Jan 
2 ae *104 109 *104 109 *104 109 *104 109 *104 109 pp fh 7% preferred A. ......... ~~. 100 104 Dec 7 149 Sep 20 117 Nov 125 July 
“ seh *94 102 *94 102 "94 102 "94 102 *94 102 aes 6% preferred B...-.-.-----~- Pe 100% Oct 4 134 Sep 18 106 Nov 117 Mar 
ee a *47 48 *47%, 47% 47% 48 48 482 48%4 48% 500 Prior pid 442% series__._____- 44% Jan 9 54 Jun 1 42% vun 54 Jan 
‘ "47% 49% *481 49 49 49% "484, 49% 49% 49% 400 Prier pfd 442% Conv poet 46 Jan 9 57% Jun 18 44 Jun 57% Jan 
shir Spi *80 83 *83 84 84 84 *83 85 *83 85 10 Wright Aeronautical___.__~~ No par 78% Dec 3 108 Apr 20 800 =«6Jun 104 Jan 
t 69 69 *673%4 69 *67% 69 *68 69 *68 69 100 Wrigley (Wm) Jr (Del)..-.No par 5842 Jan 4 70%. Sep 29 39 #8 Apr 62 Jan 
Y 
> a 29 2942 *28%42 29% 29% 3042 *30% 30% 305% 30% 700 Yale & Towne Mfg. Di tiieren ccna 25 212 Jan 13 31% Sep 10 15% Jan 23% Oct 
ret iol 14% 14% 145% 14% 14% 15% 14% 15 15 15% 1,700 Young Spring & Wire__--_-- No par 7% Jan 4 1742 July 13 5S Apr 7% Nov 
at mre 36% - 37 36% 37% 3742 38% 3732. 38% 37% 37% 8,500 Youngstown Sheet & Tube..No par 30 Jan 6 41% July 14 28% Jun 37% Jan 
ae aoe "9442 96 *95 96 *955_ 96 96 96 96% 96% 40 542% preferred series A____~- 100 82 Jan 4 98 Nov 12 78 Jan 87 Oct 
a ete 13 ae 13 13 13% 13% 13% 13% 13% 13% 2,500 Youngstown Steel Door.-__-- No par 9% Jan 2 16% Jun 7 7 May 12% Jan 
ie Poe 33%, 34 34% 34% 3442 35% 35% 35% 35 353% 4,900 Zenith Radio Corp__...__™.__No par 1942 -_ 12 37% July 13 8% Feb 20 Deo 
ts *3% 3% 3% 3% 4 4 3% 4 3% 4 3,000 Zonite Products Corp i 2 Jan 2 4% May 10 1% May 2% Jan ‘ 
*Bid and asked prices; no sales on this day. ¢In receivership. a Deferred delivery. m New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
= ——S—S—————eEEE——— ee 
Transactions at the New York Stock Exchange Transactions at the New York Gurbh Exchange 
Daily, W and Yearly 
Daily, Weekly and Yearly aily, Weekly 
Stocks 
Stocks, Railroad United States Total (Number Bonds (Par Value) 
Number of and Miscel. Foreign Government Bond of Foreign Foreign 
Week Ended Jan. 7, 1944 Shares Bonds Bonds Bonds Sales Week Ended Jan. 7,.1944 Shares) Domestio Government Corporate Total 
Saturday HOLIDAY HOLIDAY 
Monday TURES 516,960 $7,105,500 $394,000 $276,500 $7,776,000 nae 140,800 $728,000 Sap eee. 2 eee $743,000 
Tuesday 732,280 10,746,000 198,000 303,500 11,247,500 Tuesday ORS 167,085 688,000 ,000 $7,000 753,000 
Wednesday 1,157,120 16,618,500 572,000 12,000 17,202,500 Wednesday ¥ 247,630 1,103,000 23,000 3,000 1,129,000 
Thursday. 843,670 10,744,000 636,000 5,000 11,385,000 Thursday pi SRS 196,735 25,000 Sea. oo ae 752,000 
Friday 833,180 16,466,300 365,000 6,000 16,837,300 Friday. sila 218,315 896,000 23,000 26,000 945,000 
Total nol 4,083,210 $61,680,300 $2,165,000 $603,000 $64,448,300 Total 970,565 $4,140,000 $146,000 $36,000 $4,322,000 
Week Ended Jan. 7 Jan. 1 to Jan.7 
Week Ended Jan. 7 Jan. 1 to Jan.7 1943 1942 1943 1942 
chy ase 1943 1942 Seecke~-Ne, of shares 970,565 598,335 71,374,283 22,315,690 
onds Bonds 
B.. Government mt $603,000 $76,000 $3,130,112,600 $2,181,064,200 Domestic $4,140,000 $3,617,000 $217,167,000 $171,053,500 
—--------~-~-~---~------------ - 2,165,000 2,511,000 120,413,100 123,881,200 Poreign government___-.-------------+------— 146,000 381,000 12,564,000 4,886,000 
Rallread & industrial 61,680,300 61,789,400 4,192,025 6,533,850 Foreign corporate. 36,000 1,000 =: 1,315,000 765,000 
Total owas $64,448,300 $64,376,400 $3,254,717,725 $2,311,479,250 Total $4,322,000 $3,999,000 $231,046,000 $176,704,500 
Below are the daily closing averages of representative stocks and bonds listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 
—Stocks Bonds 
10 10 
30 20 15 Total i¢ First Second 10 Total 
Indus- Rail- Utill- 65 Indus- Grade Grade OUtili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bonds 
January 1_______ HOLIDAY HOLIDAY 
January 3-....__ 135.92 33.45 21.74 47.01 107.09 102.14 67.46 110.16 96.71 
January 4_-._._. 137.15 33.94 22.30 47.58 107.17 102.14 68.02 110.22 96.89 
January 5_._____ 138.65 34,23 22.45 48.05 107.15 102.74 68.48 110.15 97.13 
January 6_______ 138.34 34.42 22.38 48.02 107.36 103.09 68.66 110.19 97.33 
January 7... 4 138.08 34.53 22.30 47.98 107.36 103.23 68.93 110.24 97.44 
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FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest’”—except for income and defaulted bonds. Cash and deferred delive sales are di , 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which ner occur. No onsale te ph ee = pales Fh mee Ry are. he only Wansnetions of 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. Prin albert cae: 
BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range for New ingiae pF z J bh Friday Week’s Range 

Week Ended Jan. 7 Period Sale Price Bid & Asked Sold year 1943 Week Ended Jan. 7 an ia has a ee Range for 
U. S. Government Low High No. Low High Chile (hee) (Cestinneds — Sale Price myc Asked Sold year 1943 

zeaeeney _ pda of ‘2 . *111.24 111.26 ;: 111.30 114.1 External sinking fund 6s 1963 M-N obi 2 a 
Treasury 4s_ - J- *103.5 103.7 103. : WAL Pay of : = 19° 

Treasury 3%s 1946-1956 M-3 106.9 106.9 106.9 6 eat rte Achile Me manat soar ey redhat a 18 %4 25% 

Tress iry 3%8.----22-------- 1944-1646 4-0 €100.25¢100.25 5 100.27 103.3 263 es po «4+ aabenamaapiente is. : oe ao ee Tike 18% 25 

¥ e 2/1055 if #£. . SO 6 assented———__——_______ - Te \ 6 

a ee | £3 aie: eae adietieg fend oe et 33 aoe 

: ¥e8_--—--~-----~-- - ht , . . : 448 assente 1961 oe 7 ; a eof a 
fee 5. oe te CS tee Joe eQuatanteed sink fund @ ager QT (des 2am 

Treasury 2%5 1955-1960 M-S 8441.23 111.25 "499.9 112.23 attaaiaaens alek't i tT oe * 17° 24% 

Treasury 2%s 1945-1947 M-S 103.11 103.11 1 103.17 104.26 sink fund 6s__-_- aoe by : F 174 % 

% . 103. : . : AGs Besenien. 1962 M-N 175 73 3 a 28% 

Treasury 2%s_-------------- 1948-1951 M-S *106.20 106.22 _. 107.3. 107.10 Chilean Cons Munic 7s_..__.___ 1960 M-S ° aye. £78 16 17% 24s 

Treasury 2%s 1951-1954 J-D " -#499.2 109.4 “> 498.10 109.11 ATs assented aa nee 2 17¥a 22% 

Treasury 2%s 1966-1968 M-S _  €491,12 111.14 _ 108.15 111.26 AChinese (Hukuang Ry) 58 1982 7D RR i Egg =. 

sur As ..1958- - * ‘geeesa ty “0 hasta 2 BM _- ‘ 

Treasury 2%8 1960-1968 J-D - “Hs His . “5 100.96 113.29 Colombia. (Republic of)— : Boar 

Treasury 2%s 1945 J-D 103.13 103.15 Bape Skt pea ee re Bee Oct 1962 A-O : 59% 59% 10 52 64 

‘Treasury 2%s 148 8€6M-s ~  ©106.11 106.13 gee * San pate Eee Jan 1961 J-J °58% 61 52 «64 

Treasury 248 1949-1953  J-D ~~ 106.16 106.17 3 106 107.6 Aceemnal 8 f & bends——_______ 1970 = 4-0 42% 42% 42% 43 38% 483 

Treasury 2448 1950-1952  M-S | #4072 107.4 106.20 107.23 Colombia Mtge Bank 6 ¥s__-._- 1947 A-O > 33°" 38 34 te 

Treasury 2%s 1952-1954 M-S - -#103.22 103.24 103.24 104.20 ASinking fund 7s of 1926_______ 1946 M-N ; °33. 40 . % 38 

Treasury 2% 1956-1958 M-S ~~ *703.12 103.14 “- 103.6 104 Genes, 8 Wh of 3837__- 1947 F-A . 33.36 : 30% 38 

Treasury 2%s 1962-1967 J-D ~~ -#490.13 100.15 ~~ 100.10 102 ee ae 1952 J-D 60 59% 60 17 40. 60 

Treasury $45 ...-.-..------ 1963-1968  J-D "490.2 100.3 6 100.2 100.21 PEt a Spycam 1953 -M-N éf 5742 57% 4 39 «58 

Treasury 2%s8__.------- June 1964-1969 J-D 100 100.1 23 100 100.22 Costa Rica (Rep of) 7s_———_____ 1951 M-N 22 21% 22% 32 19 

Treasury 2%4s _-------- Dec. 1964-1969 J-D 100 100 43. 100 100.6 Cuba (Republic of) Ss of 1904-_...1944 .M-S *100 100 101% 

Treasury 2%s.__-.-.--_---_-1967-1972 M-S ~  #400.10 100.12 } 100.10 101.4 External 5s of 1914 series A_____ 1949 F-A --  *102% - 102% 103%, 

Treasury 2%s 1951-3953 J-D 106.8 106.10 ~~ 104.30 105.7 one Mec i hs + gee caer 1949 P-A - 103% .- 102% 103% 

Treasury 2%s 1952-1955 J-3 ©0122 101.24 ~~ 301.25 102.13 eee ae 1977 J-D 101% 100% 101% 53 7255 100% 

Treasury 2%s__ 1954-1956 J-D ~ 106.23 106.25 106.23 107.8 inking fund 5%s_.------------ 1953 J-J = 104% 104% 1 103 10734 

Treasury 2s 1947 J-D *104.7 104.9 er : i APublic wks 5'%s__---_----____ 1945 J-D 139% 140 Ve 3 106% po 

Treasury 28.....-------- -_Mar 1948-1950 M-S ~~ #992 ~=—«102.2 1 1015 102.7. ACzechoslovakia (Rep of) 8s ser A_1951 A-O 60% 605 1 Ma 139% 

Treasury 2s------------- Dec 1948-1950 J-D i 104.8 104.8 1 104.20 104.20 4Sinking fund 8s series B______ 1952 A-O °55 61. aie os 

Treasury 2s...---------- Jun 1949-1951 J-J - —-*401.19 101.21 __ 100.26 100.28 ene ae nee Att 69... 1943 J-J : 69 669 6 a7 74 

Treasury 2s__-_---~----- Sep 1949-1951 M-S “~ —-® 103.13 101.15 ~ 100.14 101.2 a sin, So DR + ag pepe eemmamna 1955 P-A . *11% 173 45. 73 

Treasury 2s_.--_-------- Dec 1949-1951 J-D ~~ 491.10 101.12 100.15 101.4 xternal gold 4 %s__—-——_-_-____ 1962 4-O 67%. 68% 4 42% 67% 

Treasury 2s___....__-- March 1950-1952 M-3 ~~ 8401 :101.2 “> 400.23 101, §4Dominican Rep Cust Ad 5%s__-1942 M-8 t * 84, 69% 87% 

Treasury 2s Sept 1950-1952 M-S - 400.21 100.21 4 100.9 100.30 SA ist series S48 of 1036-______ 1940 A-O “20 12 86% 

Treasury 2s .--------------> 1951-1953 _M-S . 100.5 100.6 501 100.2 100.9 $42¢ series sink fund 5%s_--_1940 A-O = “80 i 

Treasury 2s 1951-1955  J-D ~~ $400.8 100.10 100.12 100.29 Customs Admin 5% 2d serles_.-1961 M-S 85% 85% 1 72 «88% 

Treasury 2s 1953-1955  J-D “> 104.28 104.30 ~~ 103.16 103.16 + le egBlire gg -~1968'. - .A-O - + 86% 72 «89 

Treasury 1%s_----------~ June 15 1948 J-D *101.8 101.10 Hi 100.9 101.12 5's 2d series 1969 A-O <% 

Federal Farm Mortgage Corp— = ge ’ ; 4Bstonia (Republic of) 7s_-----1967. J-J a "28-42% 42 18% 31 
3448 1944-1964 h-S __ *100.15 100.17 100.25 100.25 inland (Republic) ext! 6s__...___ 145 86M-S E *99 i" 89% 99 
38 1944-1949  M-N 100.28 100.28 “§ 101.11 102.28 ae ee 1949 J-D “101 z 

Home Owners’ Loan Corp— me : : ; G bs Bn mae 0" a ae 25 ah 100 97 101 
3s series A 1944-1952 M-N _. *100.25 100.27 __ 100.25 102.27 a. eee : 

1%s series M-------------1945-1947 J-D ~~ ©4012 101.4 ~~ 400.10 101 . pen ee 1966. oe rms 17% 17% 10 15% 23% 
New York City 46s part paid_________________1958 we is. 10% ie : 15% 9% 
Transit. Unification Issue— felatnatene IGN eT don Reins sees A-O 75% 75% 80 18 68% 85 
3% Corporate Stock--..------__1980  J-D 109 =: 108% 109% 43 103% 110% Duties Ouest sft. ae ee : Rs om i, 
ASJugoslavia (State Mtge Bk) 7s___1%57 A-O is °13%, 15 Bt - =. 
S Medellin (Colombia) 6%s__..__- 1954 J-D <e °17% 17% 15% oti 
endova .{Prov) 4s readjusted__.._1 . . z 
ee Irrigation— . —y oF = al cd teed 
44%: stamped assented_______ 1943 e 5 
' Assented to Nov. 5, 1942, agreement = ; <oae — rn 10%, toi 
a at 4Mexicu ‘US) extl 5s of 189% £___1945 Q-J ea °16% 20 ts 2% 13% 
oreign Securities aking sot awe eis Fae gE 
Assented to Nov. 5, 1942, agreement - 16 : ‘ 
AAsseniine 4 of 1904... 1954 J-D a 11% 113 9 eo 
Assented to Nov. 5, 1942, agreement ms *3% 7 1l % 10% tay 
SAssentine 4s of 1910. __.___- 194 j-J3 14% 147 1 ll a 
Assented to Nov. 5, 1942, agreement a3 234%, st > “ 
WERTHEIM & CO Masrented to Nov. 81942, agrecment,_/ = § s, 
* Assented to Nov. 5, 1942, agreement RS - #124 ? 
Telephone Members New York Stock Exchange Teletype —— 1Staver— ie Ge and 
t 
REctor 2-2300 120 Broadway, New York NY 1-1693 QSec external sf ois. 1999 MS 334 8 re TY 
4Montevideo ‘City) Ts.._...._.-._- 1952 J-D 92 22 ' 92 7 thd 33 
Foreign Govt. & Municipal ee S 1968 M-N - “a -- - 8485 

Agricultura! Mtge Bank “hence wat Sean hy hard ee 
4Gid siob tund 6s 947 F-A *50% 54% Ert Isf a ae ag S36: 32% ; a = 
SGtd sink fund 6s 1948 A-O a °50% . ka oe Nereey ‘extern . wr SE ave 4 mS Sa 

Akershus iKing of Norway) 4s_--.1968 M-8 <2 *63 = 2. 62% r= 4 External sink tund 4% ERG 3 1988 pict oe "08 98 : hie got 

a ‘ ‘ne tipi y, | £&xXternal sink tund 4%s________ - ¥ R ORY, 
yon age god ron thay Ahi ee re oh 18% 18% 2 15% 24 External sink fund 4%s________ 1965 A-O 96 96 96 14 TM 965% 
sii ot cee fs i road _18% 18% 4 15% 24 4s sink fund ext! loan.._.______ 1963 F-A vig 94% 94! 25 80% 95 
AExternal s f 7s series \°-----—- 1945 J-J 18 a. anae 25 Mo = ee ae ot nb = aie = =P . 71 87% 
AExternal s f 7s 1st series.----1957 A-O ste Ra = oo i a iar as oa hppa = a“ ae eo: a 7 9 
SExternal sec s f 7s 2d series___1957 A-O 18 18 - is ° “1 ie asee ity Poe, gat OO 2-30 mn on on an . 72% °: 
OExternal sec s f 7s 3rd series__1957 A-O ny 175% 17% 3 16 23% St. — oe 58___---__ 1963 M-N 20 90 90 1 70. 89% 

QAntwors (Chia) exteruel Sa... 1958 xD Bias =. 2 a 3% ext to__—____ 1994 J-D 90 8834 90 25 73 92 

Areentine smatenat Government )— ct ‘ ne : to A a dlighs leer Be seen nae aoe M-S - "206. . =- 104 = 104 
S f external 4%s_------___-_-_-1 . Sn M-3 => 4 5 
a t:aene tase 44a 1971 ted — ge tg pode: a be ta Aiere (Rep of) external 7s_______ 1959 M-S 20 Ye 20% 20% “3 13% 24 Ye 
S f ext) conv loan 4s Feb_______1972 F-A 845, 45 i at loan extl s f 6s 1st ser____1960 J-D 19% 19 20 $3 12% 23% 
a eaten os aoe 1972 4.0 8 Base mde 4 + 85% 4Nat Loan ext] s f 6s 2d ser____1961 A-O PS 19... 20 20 13 23 Ye 

Australia (Commonw'lth) 5s of '25-1955  J-J a 94. 94i4 ao: ge ae CO Paeeae. Wane oF) Gold Ca 1940 A-O eee eRe 
External 5s of 1927... ------~-- 1957 M-S 231% 93 94 111 83% 94} 4'o8 assented 1958 A-O 12% 1142 12% 3 11 16 
External ¢ 4%s of 1928-_____--- 1956 M-N nigh B94 ba as > bog Ya ae ee loan s f 7s_____.- 1947 A-O = 222%, __ i 21% 23 

Bel. jum external 6s er RS 1949 M-S . SE 8 assented ee a Te 1968 A-O a *11% 13% -~ 10% 17% 

evs pagel: aoe re ih: 106 108 ie 96% 1001 xternal] sink fund gold 8s____1950 J-J $ 14 16 15 14 20% 
es 6 ae “tone ye 4 °100 Ye 102 a. 96% 100 ati essented_______________ 1963 J-J tii *11% 13% 33 11 17 
$4Brazil (U S of) external 8s__--_1941 J-D siya ee il ey jy Bonn pcg Fy iemmaammene: toon 2 ~ > oe : 8 ie 
AExternal s f 64s of 1926___.__ 1957 A-O 51 My Ky “nq 333 36% 56 APra (Cit oo oe amen esters 2508 J-J 34% 36 2 17% 36 
External s f 6%s of 1927__----1957  A-O cla OSL% a: ia A Guamiinns titatel anti dao ies) © Pe ogee 1 -- 30 34 
ae lM eanene 4-0 1 49° 51% 50 34 51% eensiand (State) ext] 6s________ F-A 102% 102 102% 4 90% 102% 
53% 51% 54% 43 34% 53% 4Rio de Janeiro ‘City of) ee A-O 373 36% 383 1 x, 

Brisbane (City) s f 5s_.-_--._.____- 1957 M-3 c AExtl 6 , 6% va 35 18%e 37% 
Reokine tank qobd 2 eo sa 62 92 1 87 95% sec 6'45 1953 F-A 33 31 33% 102 16% 32% 
Sinking fund gold 6s______--___ 1950 He we f2 92 9 83 94 Rio Grande do Sul (State of)— V4 4 

Buenos Aires (Province of)— . sD “ "85 e- -- 87 8 97 48s ext] loan of 1921___________ 1946 A-O 41% 39% 41% 17 20 «40% 
46s stamped 196} u-3 oats 46s external sink fund gold_____ 1968 J-D . 30% 33% 41 17 33% 
External s { 4%-4%s is”? Ae — ee ast 92% 100 47s external loan of 1926_______ 1966 M-N ire "7% 38 Se 18 8635 
a +s 44-44... 1976 a. 77% 77% 80 18 68%4 80 47s municipa) loan____________ 1987 J-D cM ®7Ti_ 37% 8 17% 35 
Exte meebo 1978 4-0 ieee S *. on oe pe ieue 10e oe Ss. 2 2 . 3%. oS 

eae “4 oe ‘a ‘ ies razil) 8s___.1952 M-N B * 
External s f 4%-4%s_--~_-.--..1975 M-N 18% 18%, 79% 15 11% 80% 46%s ext] secured s f_____.____ 1957 M-N 33 1% oe 31 Ag - 
3% external s f $ bonds__-__. -~+. 1984 J-J Mis *53% 55%, oe, 48% 60% $4San Paulo (State) 8s 1936 J-J . ue 7. 

Canada (Dom of) 30-yr #s_____. 1960 A-O 109 ¥ sm ene 19 a se + : 33 Ha 
25-year 3% 1961 . 12 107% 111% ATs extl water 1 ES ae ee Se ae 
30- 3s_.- 2 > 1967 J-J Se £194Y% 104% Bs 101% 107% Aas cue dolla a 1956 M-S 36 35% 36 15 29% 48% 
ted - = ER od 101% 104% 101% 21 97% 104% at. t ioe | ld = 2 633 3 a 8% 
2% M-N 101% 101% 101% 20 97% 104% 8 1940 A-O 58 Ye 58% 58% 5 55 12% 

8 _.Jan 15 1948 J-3 “§ *192% 103% 101% 1037 Serbs Croats & Slovenes (Kingdom)— 
iwiatacenil Jan 15 1953 J-I *1 1 ey ‘ 48s secured external__ 196 
= con iB 1968 es 103 103% = 101% 105% A's ies B oem a 1962 M-N 15 12% 15 19 10 20 
Pde aon a J-J 102% 101% 102% 31 100% 105% aie dees a ext]_—_________ 1962 M-N 15 12 15 39 11 = 19% 
peo Tey Tr ded ene “17. 18% - 18%: 94% erry ‘(Prov of) ext! 7s_____-__ 1958 J-D . *10% 14% Qi 11%. 14% 
A7s assented... 88 =. se ism 10% -r 18% 26 Sydney (City) sf 54s. ies FCA eS inate: ae 5 he te 
=, My 8 1 waren nr ee as wedi * 9 ome cab 85 
——— sinking fund ae 4-0 sie 18% 18% 3 19% 36M Be eh ge tego ext] 8s______ 1946 P-A an a “or ae 84 a7 
aia sinking find GF FR ee eR do aR aRviernal sink fund oo-————ioee MN o 
aés assente we “Fs 6 3%48-4-4 1937) . sx 5H G4 
nee oan | eA 18% 18% 19 53 18% 25% ee ee Oe ee ' 
os assented Jan 1961 J-3 eh i <a = 19% 26% External ya gaa PG: 2 1979 M oe a ore fp? a 
Ext sinking fund 6s_———Sep 1961-8 re ist ake 2: a ae 3%-4%-44 extl conv a sae ME aos: an 
hid 2 7 “a na eI - were oad a 
ae aiented-——---——_—-8eP 1981-8 “he 18% 19 os oem $-4%-4%98 ext! readjustment_--1978 = F-A 70 70 5 72% 
ae ee paar —--- A-O Ss Baa AR ae % 97 me extl readjustment_____..___1984 J-3 uF *55 60% “2 52% 8A 
aka 1962 = A-O 19% 18% 19% 7 18% 25% Warsaw (City) external ‘ts-3988 7-8 2a mae 1 10 «13 
er teltdioc aan anes ise, - assented 1958 F-A nee 10% 10% 2 10 13% 
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BONDS 
New Vork Stock Fre Frids 
Week Ended —— Interest Last fates te ane = 
me Period Sale Price Bid & Asked — Range for Mee 
ailroad and Industrial Lo : . year 1943 ew York Stock Exchan Frid Sepia 
tase Power & Paper y Ae sen 2a was Vo. Low High Week Ended Jan. “7 se yp torkey Last ppb Pa 
45s series A A o Sale Pri z ‘ y's Bond: J 
satamed ) Unstamped imac 1953 J-D in $§4Carolina Central 1 ice Bid & Asked Sold Range for 
ndhins Baten eae 1953 j-D 98 64% Carolina Clinch st gtd 4s.___1949 Low High yout taps 
lams Express coll tr gold 4s_--—- 1948 u-3 70 «71 i0 pynts TBE Saree maaan Gots oo 1965 pod 99% 98 99! No. nuw High 
‘ihe ass a 1947 J-D ane bi, eae 102 104% Cart & Adir Ist vr hh ae 1950 p94 He. 109% 10934 16 62 106% 
Alabama Great Southern onoheeeners F-A 104% 104%, 2 102 103 bbe meee Corp 3s debs rita 1981 F-A 07 Vs 107% 107% ri 107% 110% 
nn mtge 3%s ser A____- J 1 103% 106 yey Corp 3%s debs. a= ---———- 1963 I-J 52 54% 4 101 107% 
abama Power lst mtge 31 -- --1967 . M-N 103 Ye 104 Cent Branch U P Ist gold — 1955 Saf 1055% 106 30 48 60% 
aye na ges A in gf nie a an °107% 108: 101% 105% aaa yo thy ea poh oe J-D 53 as ane "S800 Foam 
s with warrants assented___-__ .-O 9 ‘ : 107. 110 st mtge 5s____- : ¥ 53.53! %4 102! 
Albany & Ptuceiane Re 3s. caeee A-O pO 3 62 90% §AConsol gold 5s__......... ov 1945 P-A pe : ¥: 30%, 57% 
3%2s registered_____ wie. teas yw 101% 101 Ye 101! ; 62 90% o- & gen 5%s series B___--_- te M-N ae Bg 82 33 68 \% 
Ot eet tent ee eet S ; -O mh , 4 947, 1013 ef & gen 5s seri -------1959 A-O v8 7% 40 91 
Alleghany Corp 101 101 5 931, ‘ RiGiait Tay nce an TEE 1959 14% 13 134 23% 
y¢ — . 93%2 100! ; iv pur money A-O : 14% 8 50 
5s mod 4 OM & ney gold 4s__1 14! 4 \% : 
ot Derm errs erat ae 1949 I-D von sr obile Div 1st goid Ss__---__- 1988 thy tay 202 Bi, ry 
py Se Sa ae ot 8 ¢ - ~ » « - 
ards income — oars 4-0 pea abe Ys 115 70 | 100% Central Ilinvis Light 3% ie 27 28 ~ sa 
sghany Fagen thee Se eg. Babee 5 * ‘ ‘ 92 2¢ i2 2 ‘ Ae 
Allied po ted bend rn gtd 4s______1998 4-0 89% 87 90 4 5346 fig saCentral of rg, ee gid 4s “ata a 196! o? 11 ee: 
fo § > Ol, 66 , , a N sk ee ae a 2 
Allis-Chalmers Mfg — ateetene 1951 F-A com ° 692 2 62 ‘ 69 ¥ 5s raalee Dy gen gold 5s____-_ 1987 Ind 85 833 5 110% 112% 
Am & Foreign Po 1 $_-.-~-1952 M-S 106! 05 105% 102 2 AG eR 2 BRE 19 ‘ J-J 393 83%: 85 60 71 2% 
Amer I G Ch w deb 5s men are ot .__ 2030 M-38 06 4 106% 107 %4 101 105% 106 ay 4s Raid tthe a 87 --- 29 . 30 33% 238 1 1% 85 ‘2 
Am Intern em conv 5'2s_---.- 1949 M-N 89 4 88 90 98 5% 110 Cc s registered___.............. 1987 j-J 8 291% 32 208 BY 40% 
at Corp conv 5'2s_. 1949 : - 103% 104 "%% 91% entral N Y Power 334s oe mcmama 1987 a 29% 2734 2934 gee 16% 38% 
Americ rrr aa IJ 107 106% 107 S 103% 106 Central Pasifie ist ref etd aol == -~1962 —. 234 58 16% 36 
ting: By mega A seintieectadlc “Pl ; 14 104 107% Through Shoct b iat eda eee 10736” 07% 2076 9 20, 34 
Sica deban RS RES EIEN 1961 cae Guaranteed gold 5s____. $..--= 1954 A-O =" 100 100! 231 106% 11) 
tures____ 108! . Central R 98_----------- 196¢ 98 967 83 100% 
Agno. ag onc rg mater 196 @ 107% 108! ; R & Banking— i F-A 6% 93 : pl OV 
s conv debentures. 6 J-D 108% 108 8 32 107% 110% $A5s star ing 77% 74 nso 36 7134 961 
pew Rainy ag Co deb 3s________. cone 4 116 «=:115% ee RH 107% 110% Certain- Sean Deed bua ke 1942 M-N ‘ is 438 5515 74%, 
a s & Elec 6s series A__- . -O 1041 71 197 1174 a8 A---.----- 19 i 75 
A ” Aint L series A__- e 103% 104% V4 48 2 76! : 
Aud Aster tek bed on deb_____- 19¢7 hy 110 108 110 : ' oc ee Chesapeake & Ohio Ry sy ve sataae diate 21 92 is. 
oad Sa Soap 5 ; a sve 110 Gener 2 x ¥2 102 
Ark & t goid 4s__--~_-__~-~- 199 - 66 69 sneral gol \% 
pin tdhage se yeh A ag) & Term 5s 1964 by 78 16% 78 36 61 3 aoa Ref & impt ‘utes dics Oe 1992 M-s 
Ist sink fund 4s series C (Del)_ 1955 F-A 1053 102% io are 102 1025, wae & impt M 3%s iol mri rs 1996 M-N 107% 132% 133% 45 senys 
"s in (Del) _1957 j- 165% 105% 105% : "8 otts Creek Br Ist 4s........... 1996 F- A 10634 107! 30% 137% 
come debentures___.-__ hen NB 105% 105% 105% 23 103% 106% ho A Dv ida 1946 Jd. 107% 106% 107% 30 102% 108% 
. yagi - 1131 ‘ ‘ 3% j s go e - : 4 6 ' 
Atchison Topeka & Santa Fe— 13% 113 113% 7 108% 114i tachi consol gold reenact ag i aS io ¢-J “121.8 - poral ieee 
———- Ga eae aioe , ” cago & Alton RR ref 3s____- ye: o 7117 fs : 118% 121 
an ae a . oT ehtcago Burtington & Quincy RR— . -. 
Stamped , an 48... ---~2-2~ 1995 the 120% 118% 120% 58 111% 1 Chicago Burlington & Quine RR— a 24% 21% 24% 1 609 115% 120 
Cony gold 4s of 1909__....__... ses M-N 107 a 2 ait tee Ilinols division 3¥%e f iets ; 15% 31% 
nt a es... 55 is V2 107 as registered________._--__- : J-J 
Conv waa to of i030 weaca------ 1955 Ae he a 3 Btn mfg —_— Division 4s...__........ pte hike deca 102% 102% 28 out, vane 
Trane-Con Ghort L. ist 4s___._.. 1960 e x aise a ’ Va s registered... ....... ses pat - Aa 4 Vi 
Atl adage th L Ist 4s__----- 1958 rs *107 ee = 105 111% General 4s_ ud. ee 1949 J-J 104% 104 104% . 935% 100% 
Atl & or ist gold 5s____--- 1946 - 112% 112” 4 104 108 Ist & ref 4% -1958 we -- : 52 96% 105 
aa Mn Ist 4%s A__-. 1944 eg " 4 6 111% 114% i. & oe Yas series B_—. UE SIRS 1977 4 99% os bam ta 97% 102% 
y s series B_______-- i" 2 MR - 107% 110 tnienas & Baan 1 197 % 86% , 81 9m 
Atlantic Coast ist ebas 4s....J0ly 944 J-J - es. 1. cago & Eastern Ill ---1971 F-A 84% 87% 99 ‘2 
ee & te ies 2 103% AGe RR— 943 925 ; 142 65 8 
General unified: Pere dea sates 1952 M-S a by n mtge inc 94° 4 
psy 92 , <a 102% 104% Chi (conv)___-_..__.1997 143 135% an 
L & N col 8: A--~------ 1964 J-D 9034 92 ae cago & Erie 1st ae J-J , ‘a 92% 
Atlantic epee Vin Gee de 70% 89" 0% 204 ae Chucaeo Gt. West 1s as series Ago > ae ee 19232 40m 
cond mortgage 4s..._..------ J-J 39% %4 91% 126 141, nce mtge 4%s [sigh J-J oe SP en Py 
Tha Aa Ceikie ; Ve 903 t4Ch [= mean mm nn sn de - 763 =e 118 124: 
Atl Gulf & W I 88 coll tr 5s------ 959 33% 33%. 344 oo 32%, 45 %8 aelusiion aaa tase “873 au 41 50. 88 
Refining deb 3s____- “1953 J-J by 8 294% 40 4 Refundi g gold 5s series B._..1947 53 50 5. 34 38% 48% 
ae oe ee de unding 4s series C 0 J-J 50 3 14 \ = 
hig 105% 105% 00% 105% Alst & ORD | | 47% 651 31% 58 
. 3. 104 © 107 pte Be dh eg fe el 1966 rad - 45 71 31% 534 
nf st & gen 68 series B_____] May 1 M-N 12 ae 23 2942 som 
cago Ind & Sou 50-year 4s. ¥ ee — 19% 10% eae 118 63. 1% 
conn : 8 ‘4 
B oe Milwaukee. & St Paul— 87 88% rr 6%. 18% 
Baltimore & en 4s series A_-__- May 1 66% 93 
eager dint ne Agnes aes Casuane en BiMeyiiees 32 7642 74% 7 
Stamped ee ay eee a 73 10% 733% ‘tan: Se See May i199 3-3 7% 6% 71 “o7 ll ti 
1st ange gant fiat at 4% to yee 109 59% 75% ohana series P______ May-1 1989 J-J 783% oe Iss 391 bt a 
Oct po due... w St Paul & Pac Ri J-J 'y 229 > 
Ref & gen ser A (int _July 1943 A-O OMt Pac RR— 79 171% 7 45 7187, 
t 1% to 73% 73% ge gold 5s series A ~ 199 , “ 
Dec 1 1946) due _ «75 257 60 Conv adjustment 5s_....Jan 1 1975 F-A 45% 79 
Ref & gen ser C (int a-9-2 t= 1995 J-D Ye 17% ent 5s_.... Jan 1 2000 46% 45% 47 
at 16% 42% 41% 433 A-O 127 2 Ya 1,533 ‘ 
to Dec 1 1946) due s 43% 203 32% tChicago & N ‘e 11% 12% 18% 47, 
Coe era 2 orth Wes os _ ! 2,32 , 
er i048) + in a at 1% iz" é-D 48% 463%, 4812 243 Eee ey gold hee = 1 u : balla 
e@__-~—---2~ 35% s registered__._______--__- 987 -N 
mat © goa mer Poy e ~apiatetie 42% 41 43 Ah ere AGeneral 4s-----—----—-—------ MMR io. >a oe 65 32% 64 
SConv Fo due.-------+~-~ 1996 M-8 43 32% 52% saat ca ee en 1987 oe 67 65% be gt 73 30% 64 
Penh LR & w¥sauen— segs nae a eee 140 32% 52% AGen 4%s stpd hae Be onl we ngage M-N acy, 63% 06% — 33% 65% 
/2 iiseseiah ai / 6 y 
_ Ret gold 4s extended to--—-1981 M-N 595 24%. 37% AGen 6s stpd Fed ine tax. i. a 6B'; 6 7hs 6Bts 4 33% Gam 
he iv 1st M (int at 342% 66% 64 66 Ys a eee stamped aia 7 M-N 69 67 va 68% 105 34 p+ 4 
PER ab Skt Bg spay 1990 J-J Ph ea Reap aS ee. oe ates oe 2 Sena pod = 61s 67% 72 33% erie 
--------- 959 z : 59} OES ys 2u%, 35% 
Bangor & a a 56% 59 we 40% 62 Alst & ref 4¥%s stpd____- May : peed 5 51% 50 Ye 86 3934 sit 
Se 43 46 «(61% Alst & ref 4345 C_—-- Msyi2031 = 3D S014 48% 80% 129 23% 80" 
4s aemped meine ag ceiieaege = = J-J 74 ” Conv 4% series A____--.--_-- rei oo 50% 49 Vv, aeae = 22% 50 
--------- --——--+--- 95 * 5 : om 12% , ; 
ane —— ae ae be gtd 50771980 3D 73% 15% Fo +> tng 16% Bg ee eave lst 5s stpd 11% 13% 1,629 es 50 
Bell T on Ist 3%s_---1951 A- er *48% __ _ 16% pa sist 
ll a of Pa 5s series C___1960 ye - 98% 99 v 45% 49 — RI & Pac Ry gen 4s_- 1908 % ~- 15% 76%, 
ro ayes ema Loan 2!4s------- 1950 3-D 129% 129% S$ 128% 13244 5 Boe none stegalr| deposit______ shied 65% 61% 66. at eM OT 
BE iy og anny °K 1956  A-O 100% 100% 4 132% ng gold 4s_____-_-___ eee ae “o nai 33% 64! 
aot aie oe cra¥ eae 1952 A-O 195 100% 1002 . 99% 100% yn e 4%s series A___---_- i962 40 38% 36% 39 == 35. «61 i 
Consol mtge 3 48 series Poems 1959 J-J 104% 105 8 Fn Ay 101 Chica oy gold RRR RRR REE 6 1960 oe 42% 39% 42% 3,359 19 38 8 
Consol mige deeetiy OLnnonnntga FAC Bw 1032: 108 jeago StL & New Grins Se--—-t8st DM 0% = 28k 3 
Sree th 6 . a VY, 2 1 /4 iat in eh cp inanrcni e y i, ' 
aS 5 A 16%. sa 10 100% 103 Memphis Div ist gold 4s-_----_- 186} J-D ae oe 4 a” tae 
Salen A Maine 1 80 AC... 1944 = J-D OMe ae lis Nic hs bestnoastern it, 50. pair es 6% 4 65 —” gee ae 
aine 1st 5s A C___-_..- ™ . 4 c T H & South “a 65% 8 
Wet Ot he sented If. 2... 3... 1967 M-S 5. Sa seen eastern 1st 5s_--1960 53% 71 
Calida si 3 _— 2% 103 come guaranteed 5 J-D P 
Ist gold 4%4s series JJ ---1955 M-N 92% 92% 3 tee r ae Dec 1 1960 ~- 72% 723 
ete 5 vee 8 9 BY. Certificates of depo M-S 61 Rg 4 2 , 
Ist mtge 4s series RR -.-1961 A-O 101 101 1 ‘ Chica sit v2 5934 61% 62% 75 
ee as... ee 1960 x -- 92 a. 92% 101% go Union Station— - ae *5 = 31 49 
cqeeue RS ae 2 oe te jaiyo70 MN 8412 83% 84% eee a ee tee ee Se 1963 as ~- ‘58% 56Y 
rL ist 4s__...1955 F-A 54. - 52% 56 <. eue el a eae eee ne 109% 109 109% is 
Bklyn Edison cons M 3% 1% > SA See 31 nae tan ie & West Indiana com 4s_—-—.— 1952 y tte 102% 31 107% 110% 
Bklyn Union El Ns i ee 1966 M-N 23% 46 st & ref 4¥%s series D__- 196: J-J gs 104 10. Hy ona 100 105% 
Bkiyn Union Ra Lager kinger 5% 1950 F-A -- 109 109 10 age ee ag a : = 105 104% 105 ? 94% 105% 
are Danes Sean. sy Saeee Grd. fe..5098 M-N - aie 308% 311 t4Childs Co deb 5s_—- seen ce 31 97 105% 
te OTE 9 e - Y2 103 ¥ = ebentu pet iy in Rape Goel. - , 
Debenture gold S8-————-—--—--—- Sg << ae ie i 103% 105% sauucsine tal & Gull Gusta... 1957 A-O 5S'a .... 58% 56% 16 
st lien & ref 5s series B J-D 951 : 6 1041 G Gulf cons 5s_----1952 54% 53-543 41: 
Buffalo Gen Elec 4%s B____--_--- 1981 M-N 1051 ae V2 a Vy 17 33 Hq > oaemsne Gas & Elec 3¥%s_._-_--1966 ter 62 59% 62 ‘a 40 38 68 
ae Niag Elec 3%s series C_.-1967 e-A . aa 4 22 99. 105% Cin eat Yg8_.-------~-------- 1967 J-D - 1084 108% at 2812 59% 
uffalo Rochester & Pgh Ry— F sed 7 ae -- | 110 115% Poe ceth. ok ae: --  $208% 110% 107% 458% 
amped modified (interest at Ps -- § 109 110% Cleve Cia Chie & Bt Louis Ry —. - eee 14 108% 110 
ae ee eg a egg peal a 46% 4456 46! General gold et ae meme oe - 109% U3 
41st & coll 5s__ es 8 Ye 95 SO ETRE: _ 90% 883% 1 
ACertificates of di WA: + haba ret 1934 -O 231 35% 50% Ref & impt 4%s series E__----_- ean J-D pie *91 Ma 90% 202 71 89% 
Bush Terminal] 1st 4 eposit_------~_~ pe ss 921 21% 23% 183 1 Cin Wab & M Div Ist 4s <= 1977 J-J 59% 57 c 59} -- 851% 903 
Consolidated 5s B.- --- = — == 1952 A-O Cn 23 22% 66 + ig 23 Ye ann L Div ist coll tr gold 4s CRE! etd J-J 562 5354 oer 259 46% 61 og 
Bush Term Bldg 5 “SES ae CEA 1955 J-J pga 88 91% at 22% eveland Elec Llum 3s...-.-___.- M-N 83 82 Phd 15 46 58% 
s 5s gtd_______ 1960 zs 69 72 81 92 --~---1970 J-J 8342 26 
mas dic -- 86 ¥, 46 58 8-75 Clevel . -~ 106% 106% 65. 83% 
M4 87 10 77 88% Series C 3iss gid oh ao ee 
2 O° RRS Ss 
Series D Sigs gida-cnooantaso RA 108 105 
& neeiee Mic cane . -- *108--~ 24 Me 108 
C carat D Tet SNe series “acomaenat |! Gace a rn ees ee 
California El eve Short Line Ist gtd 4%s “1 J-J a *106-- - _. e-- aie Mid 
Gatitowntiatrdeun we: 3les______ 1968 ‘ia ae ae Term gtd 5%9s___---- pote | a4 y '95-. 95% -< -s 105 106 
Cc ower we - 8 = eertes © até....1..-i. ‘4: 
fen an Besthern sone iad Baers 1966 A-O o9 «108 - 102% Ist s f 4¥%s seri eA. ap—te 1973 A-O ager ae 15. 15 % 94 
oe National gold Tan A_..1962 A-O 5 109° 109 5 — v4 102% Coal River Ry oo oad -----<----- 1977 A-O aot, 84 85% 29 bi, 94% 
bite 4 , r —— , L J, 
Guaranteed gold 6s____ reg or eay PN J-J ey ae ioe 24 on Golo Fuel é tron Se ine mites. 1966 J-D 6 °8L75¥%..77 “45 5934 7844 
anteed gold 5s ---July 1969 J-J 6% 117 9 mtge__-_- 1970 A-O cs TE tn ae 1 4 
Guaranteed gold 5s.......~ Oct 1969 J == 106% 106% 111% 118% Col -- 83. 285 oc. a 
aan wae etka 1970 a 116 116 116 32 106% 109 Eee & Southern Ry.— ‘i oe 8 80 = 93% 
Gastonia aaa 40) 1955 -.  *115% 116 1 3% 118% Akg ge ge Poort pyaar 1980 gh 
Gestation sed ane. ise AO 117 ANP ANT rie ee ee ae iia 1088 wee yo 52 561% 98 46% 
—-——<—— x“ — he 3 ) a fn 
ged eeccey fe 8 foie. | aomtiraeaie i) | St deen om seit ati 
5s equipment tru stk perpetual_ ‘ == 111% 111% 20 110% 114 umbus & Sou Ohio El 3%s_..__ -O a 109 me rd 88 §=103% 
trust ctfs......iGaa F-A % 111% 6 : Columbus & T 4S----- 1970 M-S . 109 1 1 ’ 
een aed hee 86 84% 86¥ 111% 113% AC ol ist ext] 4s__---.. 1955 -- 109 109 COM -330' 
Collateral tr See Ee 19 J-J 1015s 10156 1 M4 77 1%, 88 ommercial Mackay Corp— P-A cor ©1131 10 107% 111 
ust 4%s ~---1954 J-J 1041 46 101% 10 101% 1 - Income deb w Te: pm bee 1123 
bsnsmesainelbcaidis BS ( 0 7 EMER 4 112% 
--1960 M-S alee Figs 25 85% 108% a ee Oe tsa Oe: 115 ¥ 
004; 1001 a7 \s Ist 112 115 
La 13 mtge 3%es 18 5s4.C<“‘aKA 
91 101% series I_- 1968 4 
Conv debs 3's Ae Pe J-D 110% y, a 
1958 J-J jo: 11032 110% 16 108% 111% 
110% 109% 110% ; : 
icrateaialine 13 108% 115% 








For footnotes see page 132 
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NEW YORK BOND RECORD 


BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range for New York Stock Exchange Interest Last or Friday’s Bonds Range for 
Week Ended Jan. 7 Period Sale Price Bid & Asked Sold year 1943 Week Ended Jan, 7 Period Sale Price Bid & Asked Sold year 1943 
Low High No. Low High Low High No. Low High 


113% 114 Illinois Central RR—(Continued) 

10834 111 Refunding 5s 

100% 102% 40-year 4%s 

Cairo Bridge gold 4s 

10034 104% Litchfield Div lst gold 3s 1951 
10334 107% Louisville Div & Term gold 3%s_1953 
10442 108% Omaha Div list gold 3s 

106 109 Ya St. Louis Div & Term gold 3s____1951 
103% 105% Gold 3¥%s 

31% 51% Springfield Div Ist gold 3 4as____1951 
33 51% Western Lines lst gold 4s i951 
32 51% Ill Cent and Chic St L & N o— 

92 103 Joint: lst ref 5s series A 1963 
ist & ref 4¥2s series C 1963 





67% 67% 67% 48 56% 67% 
50 ‘2 4842 5042 424% 54% 
*95 97 85 97 

79% 79% 63% 78% 

72 722 8 58 77 

60 60 42 61 
*575¢ ‘ 47%. 61 
*61% 6742 oat 48% 65 
*B75¢ 


*77% 80 oy 62% 80 


57% 52 47% 60 
52% 7 43% 56% 


bo 
E 
& 


™ 
‘ 
> 


Conn Ry & L ist & ref 4's J-J - *113% 
Conn River Power s f 3%4s A..---- 1961 F-A _ 110 110 
Consolidated Cigar 3%s Ss. .oere J-J wis ‘ 
Consolidated Edison of New York— } 
3%s debentures 1 A-O yp atieg Hy M4 
3's debentures A-O € 1 4% po 
344s debentures__.._._.--.-.---- 1956 A-O 105% 10 46 
34s debentures 1958 J-J 108 108 %s 
Consolidated Oil conv deb 3%2s_---1951 J-D 105 8 ory 8 
t4Corsol Ry non-conv deb 4s.---1954 J-J P 45' 2 
ADebenture 4s 1955 J-J > 45% ei 
ADebenture 4s_....------------ 1956 J-J 2 46% 4612 
Consolidation Coal s f 5s 1960 J-J aes i 


Se Se Ga Pap Oe Se 
SRGR Sh 


Py 
bh. 


-_ 
WIOSOMUWOe ws 


“y 
So 


98 42 82 99% 
44 x 24% 47% 
*108% 10842 108% 
106% 104% 106% 
*102 101% 102% 
102% p 102% 104 
472 206 24% 52% 
16% y K 64% 24% 
435e Ye 48% 
V4 48% 
58 70 
105% 
107% 


Consumers Power Co— 
-N 10834 110 Ind Ill & Iowa Ist gold 4s 
ast mige 3148---—------—~------ a  — : 9 111% tAInd & Louisville ist gtd 4s 
ist —_ a M-N 112 112% Indianapolis Union Ry 3%s ser B_1986 
_ — : M-N 108 109% Inland Steel ist mtge 3s series F__1961 
Hod ceabe : M-N 109 “s 111% Inspiration Cons Copper 4s 
Crane Co 2448 s f debs A-O : 103 103% Interlake Iron conv deb 4s 
Crucible Steel 3¥%s s f debs__.._--1955 J-D 2 98% 98 Ve +4Inter-Great Nor Ist 6s series A_1952 
$4Cuba Northern Ry Ist 5%2s 1942 ‘ 46 45% 4Adjustment 6s series A___July 1952 
ADeposit receipts news 40 40 41st 5s series B 
ACuba RR 1st 5s gold 2 53% 53% 41st gold 5s series C 
ADeposit receipts este 41 4412 Internat Hydro El deb 6s 
ATs series A extended to ‘ : vist i 5142 Internat Paper 5s series A & B__- 
ADeposit receipts See 41 40% Ref sink fund 6s séries A 
A6s series B extended to “ae 48 Int Rys Cent Amer Ist 5s B : ‘ j 101% 
a ele aes Ac 100% 101 101 Int ‘Telep & Teleg deb gold 4343_2_1992 "90%, 
< 5g + Int Telep eleg deb go @S..- Y 
Curtis Publishing Co 3s deb Besenturée Se 1955 ‘ 85s 
¢4Iowa Cent Ry ist & ref 4s se 6 


sind Ge ga we i) 
Sa Sa > Se Be fe De ee 

EAncdadcasardd 
° O~“000n 


bo 
RTS 


tN 
o-) 


Dayton P & L ist mtge 3s *105 106% Ss 108 2 
Barton Union Ry 3%s series B__-i965 *103 —— L 
Delaware & Hudson 4s extended_--1963 792 81%, James Frankl & Clear 1st 4s 
Delaware Power & Light 3s____-_1973 ‘ *10542 105% re at Jones & Laughlin Steel 3%s 
t$ADen & R G 1st cons gold 4s_..1936 45 50 
$AConsol gold 4's ~--1936 46 51 
t4Denv & R G W gen org age te 1955 . rng 
ted (subject to RB) .s— Ve re ’ 
ARet & impt Se series B : 1978 40% 45 Kanawha & Mich Ist gtd gold 4s__1990 
t 18% 20 ee oH . & - po pa gold 4s_1936 
Ft Dodge 4s ctfs *18 4 . ‘ é ertificates of deposi 
tabes Plains Val tet gtd 4%2s.---1947 *100% = -- . y eepewe Outs Southern Ry 1st 3s__.1959 
it Edison 4s series F 1965 111 111 t ? impt 5s 
Gen & ret mtge 3%s series G--_1966 110%%4 11034 _ Kansas City Term 1st 4s 
Gen & ref 3s series H 1970 105% 106% 3% Kentucky Central gold 4s 
Detroit & Mackinac Ist lien gold 4s — *41% 42 Kentucky & Ind. Term 4%s 
ASecond gold 4s 1 ; fe 27 tampe 
Detroit Term & Tunnel 44s ’ 9842 99 ce Plain ’ 
Dow Chemical deb 2%s 195 - *102%2 102%4 y 44s unguarantéed 
Dul Miss & Iron Range Ry 3'4s---1962 oi *108% 1085 Z y Kings County El L & P 6s 
¢$A4Dul Sou Shore & Ati gold weet = 24% 25 \ Kings Co Lighting 1st 5s 
e Light lst M 34s 109%4 110 
ee agian Koppers Co ist mtge 3 
Kresge Foundation 3% notes 
t4Kreuger & Toll 5s ctfs 


East Ry Minn Nor Div Ist 4s 106 106 


East Tenn Va & Ga Div ist 5s_..-1956 *110% 111 +e 
151% 


Ed El Ill (NY) 1st cons gold 5s__-.1995 *148% _- & 
Elec Auto-Lite 24s debs 1950 102% 102% , 102% Laclede Gas Light extd 5s 
Elgin Joliet & East Ry 3's 7 ae 3 Y4 10642 Coll & ref 54s series C 
El Paso & S W Ist 5s 1 82% 85 82% ; Coll & ref 5%s series D......___ 

80 80 8042 Lake Sh & Mich Sou gold 34es___._1997 
Empire Gas & Fuel 342s 100% 10042 100 % 3'es registered 199 
Erie Railroad Co— Lautaro Nitrate Co Ltd— 

* Ist cons M 4s series B 101% 103 103% 4ist mtge income reg 1 
AGen mige inc 44s series A_-.-2015 6442 66% 65% Lehigh Coal & Nav s f 4%s A__..1954 
W Y & Erie RR ext! Ist 4s 1947 ‘i nee | i06%2 107% Cons sink fund 4%s series C_.._1954 
Ohio Div ist mtge 3%s - 103% 103%4 99 104% Lehigh & New Eng RR 4s A 

Lehigh & N Y ist gtd gold 4s 


Lehigh Valley Coal Co— 
lst & ref sink fund 5s 
f 5s stamped 
Firestone Tire & Rub 3s deb 102% 102% 
Flintkote Co 3s debs °102%4 _. : ist & got . sink fund 5s 
t4Florida Cent & Peninsular 5s__.1943 *111 120 8 die hod tink faa fa 
tFloriaa — — grt 4%es 98% 99 5s ‘stamped 
Sist & ref 5s series 42% 44 y 
ACertificates of deposit *33% 44 pe rt Ste 
tFonda Johns & = RR— ehigh ey S ex 
§42-4s (Proof of im) ‘ 712% 13% 
ACertificates of deposit 2: 13. 13% r= Bisco | nna es 
Food Machinery Corp 3s debs Tae IS ‘ 4s registered 
Francisco Sugar coll trust 6s 98% 98% 4's stamped modified 
4%s registered 
5s stamped modified 00 
Lehigh Valley Terminal Ry ext 5s_1951 
Gas & Elec of Berg Co cons 5s 1949 pny es eee, 74 a a 
‘ ema <= ~~ -- == y McNe y 4s 4 
rye coats oie ae _ 194 ame Ys 108 Liggett & Myers Tobacco 7s *104% 
7 1 
¢$4Ga Caro & Nor Ist ext 6s 48 $4 50% 5s debenture e, 121% 
Eula widaes die Sa ea 1956 106% 107% . Little Miami gen 4s series A 107% 
Grays Point Term 1st gtd 5s “99 nee Long Island te i en 104% 
Great Northern 4%s series A 110% 111% Guaranteed ref gold 4s ‘ 04 104 
General 542s series B 111% 112% 02% 949 j 104% 104% 
ee ce 105% 108 Lorillard (P) Co deb 5s 32 120% 120% 
bert ne ps pe im 100 101 ¥ 3s debentures 102 102% 
be ene = * . a s , 98% 99% Louisiana & Ark Ist 5s series A___1969 93% 95 
or aaede ancien tt 102% 103 Louisville Gas & Elec 3's 1966 109% 109% 
coe pow ice canine i ,— 99 Lou & Jeff Bridge Co gtd 4s 102% 102 %2 
eee oe oe ee A "62% 58 Louisville & Nashville RR- 
- Ve is st & ref 5s series B sf 107 107 
om Mobile prog 4s series B_...1975 894% 90 Ist & ref 442s series C 105 2 104 105% 
Gen vee ghese S series A 66 67% 54 1st & ref 4s series D 100% 99% 100% 
= & yo og a 2 Ist & ref 334s series E 95%. 94% 95% 
ir wil Steel sf 4%s_- ‘ “oT e- 7 Unif mtge 3%s series A ext a 103% 103 % 
ot -seor ye a tay cee se 1961. 105 105 06 Unif mtge 4s series B ext 106% 107 
series 111% 111% 109 42 Paducah & Mem Div 4s 103. 103 
St Louis Div 2d gold 3s 98 *94 96 Ye 
Mob & Montg Ist gold 4's tye *104 107 
South Ry joint monon 4s 5 103% 103% 
Atl Knox & Cinc Div 4s ca *111 pee 


Hocking Valley Ry Ist 4\%s 1999 a 34 
t$4Housatonic Ry cons gold 5s___1937 a " oA 
Houston Oil 4%s debs 1954 105% 10512 
Hudson Coal Ist s f 5s series A__-1962 Y 56 58% 
oe m Co Gas Ist gold 5s 1949 *117 ae 
eye 4 Santasion Ist 5s A____1957 56% S57, Maine Central RR 4s series A 90% 
me Feb 1957 27 29 31 Gen mtge 4%s series A 1960 52 
Manati Sugar 4s sink fund._Feb 1 1957 685% 
AManila uthern Lines) 4s 1959 *26 
ape prance 4 ome series A___1981 *$4 Manitowoc Green Bay & North- 
gy Boge western Ist gtd 3%s 9 73 
ine oe ot Marion Steam Shovel s f 6s *101 
Suimiet ta asia 3302 - 1951 : 97 Stamped. - ne GE  - 
ie gee oe cs weld 3%s Market Street Railway— 
meee er ing (Stamped mod) ext 5s 97 
Refunding ry gold 4s y McCrory Stores deb 3% *103 4 
Purchased lines 31g67777-----~ 1955 | Metrop Wat Sew é& Drain 5 93 
7 etro' at Sew Tain 542s._._1950 a #93 Va 
Collateral trust gold 4s t#AMet W Side El (Chic! 4s *16% 
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NEW YORK BOND RECORD 








BONDS 














Friday Week’s Range 





BONDS 
































Friday Week's Range 


New York Stock Exchange Interest Last or Friday’s Bonds Range for New York Stock Exchange Interest Last ‘riday’ : 
Week Ended Jan. 7 Period Sale Price Bid & Asked Sold year 1943 Week Ended Jan. 7 Period Sale Price Bid & Ackea mrs yenn ses 
Low High No. Low High Low High N : 
Michigan Central— 37 - = Ao 
Jack Lans & Sag 3%48_---.----- 1951 M-S °90 78 92% i eiad cee Si! fe 0% wee ".°. ae wee 
Rie I Ng 1952 M-N 102% 102%4 102% 3 97 102 Pt BB ono pale + se ON Ou aca, Sige: _ a , tis tes . ar by 
Ref & impt 4%s series C__-__-- 1979 J- 74 73 74% 13 572 78 A Terminal aa 6 * SRE ts ooo oe ents. ekki 4), . z a8 
Michigan Consol Gas 4s__-_---->- 1963 M-S 104% 104% 104% 13. 104% 109% ‘aa; uk a9 Ral RN 
{§4Midland of N J ist ext 5s_----1940  4-O 55 55 55 1 49% 63 Sa eee a a ee a Peay dhe >, 
{$A Milw & Northern 1st ext 444s__1939 J-D 99 99 2 65 96 ag Pails ny re a ics nid th O83, <7 Bue 110% 
ad ' ; 99 - : Se Is OF: TEs cede - 108% 1083 8 108 \%, 
4§Consol ext 44¥es__----._______ 1939 J-D 7172 a) 77'2 60 38 172 Niag Lock & Ont Pow ist 5s A 1955 A-O 108 Ye 108% 1 108 V4 ate 
tA Milw Spar & N W Ist gtd 4s_...1947 M-3 59 60 60 2734 59Vs Niagara Share (Md) deb 5%s_-... 1950 M-N 104% 104% 4 102% 106 
t§AMilw & State Line 1st 34%es____1941 J- ae *58 a 61 65 
. heaes Do Norfolk Southern Ry Co— 
t4Minn & St Louis 5s ctfs_____- 1934 M-N 275% 28 49 9'2 30% 
== ~ fu i x b lst mtge 44gs series A_-.-.-.-- 1998 J-J 8342 82% 83! 57 73 8 
4 i : 3 2 
as & ref gold 4s___._ epahanies 1949 M-S 7% 7% VA 4 2%: a AGen mtge 5s conv inc__.______ 2014 A-O 3734 39% 97 295% on 
a ot & ~~ 50 yr 5s series A__.1962 Q-F 3 3% 242 8 t§4Norfolk Southern RR 5s A 1961 F-A 37 34 40 
nn St Paul & Sault Ste Marie J 4s. id 
§Alst cons 4s stamped___--____- 1938 J-J 30% 29% 30% 496 16 30% Norfolk & Western Ry Ist gold 4s.1996 O-A 129 129 129 1 1245 1323 
$A ls. consol 66... 1938 J-J 30 30% 12 16% 31% North Central & ref 5s 7 
SAlst « 4 , t Nc paitin 197 M-3 125 -- 119% 123 
§Alst stamped 5s gtd as to int__1938 J-J 30 29} 30 52 15%e 3042 gen 7 ‘ 2° , 
Alst & ref 6s series A-..--____- 1946 J-J *5 5% 4% 10 sthosiiaes Deis a oe este gaia — — se ie ss RN ce 
A25-vear Vu, 2 91 93 91 « 3 73 i 10 y 
y i i oe 1949 M-S 2% 2% 2% 24 1% 7% Alst mtge gold 5s (stamped can- 
41st & ref 54s series B-_----~- 1978 J-J 735% 735% 76% 7 6442 .T7% cellation of guarantee) 1945 A-O 72) 48 

tA Missouri-Ilinois RR ist 5s__-_- 1959 J-J 100 100 1 95. 100 ACertificates of deposit.._____ 70 70 1 50 $0 

Mo Kanses & Texas lst 4s__.__.__ 1990 J-D 57% 5642 58% 177 41% 59% ReteeR Pune ; aes 
issouri-Kansas-Texas RR— ; ‘ 

Prior lien 5s series A_. ~~ 1962 J-J 68 6434 68% 216 40% 67 — — prior lien 4s_..-. 1997 Q-s 94 92% 94% 316 72% 94% 
40-year 4s series B 1962 J-J3 55 54 55% 56 33! 543, - on aoe ia enid Se... Jom rent pe teal ig : r = 
e incite : Ya v2 94% Gen lien ry & ld gold 3s..._Jan 2047 Q-F 55 53 55 320 42 58% 
Prior lien 4%s-series D.---~--- 1978 J-3 584% 57 58% 118 35% 57% 3s registered a a ck 2047 Q-A wt 51 51 4 40% 56 
4Cum adjust 5s series A-.__Jan 1967 A-G 40% 36 41\2 592 19 338 mes > oe o% Los anaes: Disk, piticios a J-J 62% 61% 62% 334 50%, 62% 
tMissour! Pacific RR. Co— - nt be see ee ee one 3 cone e730 68 “2 S5% oat 
41st & ref 5s series A_.- 1965 F-A 58% 56% 58% 121. 35% 59% Ret & impt $e series Ci----.—.< ser SJ Om 8% aS: oe 
ACertificates. of deposit_______- ebigien hax 5642 562 3 3554 59% isccthone aan ms enh ~owapateiag nes ptiy et Bie beat oi ville 
ye ee ESET eee 1975 M-S 22% 22% 23% 607 11 27% ; rp het petting a 3 
Slst & ref 5s series F_.--.-_-_- 1977 M-8 58% . 56% 58% 774 35% 59% NS 8 Oe eee => = sa render: a oe 
ACertificates of deposit........__ peBeD, mt 5642 57% 11 35% 58 PAL agi aon go gs rar ie ie reer ry ae enestgaioes if iol 103 ™ 
Alst & ref 5s series G_..______ 19 M-N 8% 56% 58! 226 36% 59% iat ss His ae eas i 
= Pte oe A of deposit.__..____ - sedi o : 57% 3746 1 35% 58% it 
env. gold Ss... 1949 M-N 10 9% 10% 343 5% 15% 
Alst & ref gold 5s series H____- 1980 A-O 58! 56% 58%. 190 36% 59% 
ACertificates. of. deposit.__....._.. waite pe : *57 e poe : : 36% 58 r 
Alst & ref 5s series I...-_--- 1981 F-A 58% 56% 58% 555. 35%e 59% oO 
SCertifzicates of deposit._........ ar eS *57 ban we" 38 59 
Mahi" dh: Melons tak ethreold 4k .<c- ’ aire tsA0g & L Cham Ist gtd gold bee J-J 1642 16% 16% 76 12 19% 
Mensuanhale Macnian sence Be. 1000 ae OT Se A 45 = Ohio Edison 1st mtge 4s__---_---- M-N 10542 105% 106% 21 106 109% 
4 a Ry 3%s series B__._1966 F-A i 104% 105 2 101% 107 4 3 3 

Monongahela W Penn Pub Serv— ee eR FA Os 1967 ay aH ppd ke. csone a 
lst mtge ATE RES Re ae 196U A-O a *111 113 ae 109 113% lst mtge 3%4S8_-—..----—--------- 1972 J-J i 108% 109% 6 107%@ 111 
6s debentures.___..._.-.---...-- 1965 A-O 114 114 114 8 110. 114 ag oe oe Shek eee a0 a ee Bacaulasiis nt: : — HA 

Montana Power ist & ref 3%5_.--1966 J-D 106 1055% 106 43. . 103% 107% + Se ores - ae hae ~~ > SR 

Montreal Tramways 5s ext..._-_- 1951 Iv 951 95% 95% 4 89 96% Ontario Transmission Ist S¢_--—.1965 a oa 053% “Sy: foe ee 

Morrell (John) & Co 3s debs_-_-__ 1958 M-N «= 100% 100% 6 99% 100% Oxegen RE & Nav oon ge See Ee ae, Soe oe cee 

Morris & Essex Ist gid 3442s_----- 2000 J-D 51% 48% 51% 161 37¥e 54M Ome Short Lins 16 wae ee ee TN 4 108 1083% I BRE 
rotted ap a i cee pea eave = OK 4: a 35%. 50% Guaranteed stpd cons 5s_.---L-- 1946 J-J 108% 108% 108% 5 108 110% 
po reset «er tno ninee neg age 1955 M.N 44% 43% 45 123 31%, 46 ad Oregon-Wash RR & Nav 4s____---1961 J-J 1102 110% 110% 33 106% 110% 

aanuahen tbeken- Pts © Siok 1968 J-D 110.110 5 108% 110% Otis Steel Ist mtge 44s ser A....1962 J-J Ped 103% 104% 2 99% 105% 

Mutual Fuel Gas 1st gtd 5s__--__-1947 M-N vt *111%° __ ‘nies 111%. 112% 

Nash Chatt & St L 4s series A__..1978 F-A 84! 82 84! Ys 2% ‘ ; 

Nat Dairy Prod 3%s debs___.___- 1960 5J-D 106% 105% 106% Mes deen Pacific Coast Co Ist gold Ss_-.... — oy Bt EE. a te 

Nat Distillers Prod 3%4es_.-_---_--. 1949 M-S 1043 104% 104% Be \¥, ia ore Pye pone metre Nicgensatiage” ype a — . ped Lig " io. seen 

oe 4 8 104% 76 102% 108% lst & ref mtge 3%s series H 1961 J-D 111} 111% 1113 i) 
3%s sinking fund debentures____1949 M-3 103 103 103% 10 101% 105 : . SAI $3 z e : io aia 

National Steel 1st mtge 3s__- ~~~ 1965 A-O 105 104% 105 4 103 ¥% Ve 105 lst & 90k MAbe Ee Soe ee a ye ee go po "3 eo ta 

tANaugatuek. RI ist gold. 4s... 1954 u-N : 100%... a" 100% lst & ref mtge 3s series J_-.-.... 1970 J-D wig 105% 105%. S 103% 106% 

Newark Consol Gas cons ss hile rRag 1948 J-D = a a =e 138 = ist & ref M 3s series K_.---.--. 1971 J-D 105% 105 105% 22 103 106% 

PSR aited - 8542 204 70 86 Pacific Tel & Tel 3%s series B 1966 4-O 108 «61 
GN BOE BB ii is i 1945 J-J 843 43 ¥, \y es ~ acai Fas i : oe waeee 

New England Tel & Tel 5s A__-__- 1952 J-D 117 117 : 1393¢ 12 118% 118% Pp ont Ok tit te st addbeun. 1958 J. ae eS eee 
Ist gtd 44s series B__.-._..__- 1961 M-N awe, 124% 124% 5 122% 1255 atcemmaeia en ys ae . 0 sates To sa ¥ 104 104 10 1023 ios 

Lip ee <t e e e |p re “ge ee 

¥28-—--———- - a e fn pes lst M s f gold 3s loan ctfs_...- 1955 F-A 86 80 = 86 2 

on ee tae ke te tite oo se _ 95 94% 95 23 73 oT Parmelee Trens SE 1944 A-O i 98% 99 3 57% 98% 

New Orl Puw Ser list 5s series A_-1952 A-O 103 a 104 12 183 : + sg a eS ee = fee ee re stra 4 2 ie 
Ist & ref 5s series B_.i..-.-._- 1955 J-D 103% 104'4 44 104 108 

: - Pennsylvania Co— 

a ae ae hegre J-J 96% 96 9634 71 80% 97% Guaranteed 3%s trust ctfs D__.1944 J-D ial *101%e 10154 101% 103° 
é i : Z Gtd 4s series E trust ctfs__...-- 1952 M-N *109 - -- 106° 109 
§ANon-cum inc 5s series A..-.- 1935 A-O 62 62% 23 41 64% a 3 ¥ 

4SCertificates of deposit... sai 61 61! 6 44 641 Gecured. ts 4 aaee _ - Be ee - be 7g 
jo re ans non ee o. Ya ; Vo Ye Pennsylvania Glass Sand 3'4s_--__ 1966 J-D wie 105% -- ee 104 = =106 
ACenifientes of acne -- 7 il” 74% 133 50 15% Pa Ohio & Det 4%2s series B__.___ 1981 J-J ope eae 109% -- 102 109% 
jul aoe oe sees raw - 72 72 3 il 48 72 ist & ref 3%s ser D.--.~- ccc 1968 J-J Es 106% 106% 9 103% 106% 
Weicliteiee ge eee se Tl - 74 72 744 47 50 75 Penna Power & Light 3%s_.--..-. 1969 P-A ia 108% 109% 4 106% 109% 
amine as Reale ea ee oan aM ee ee OS ee 
Sone neem s= “ 2 /2 ‘* 
a Pee ht rannesrss mae semerans 7 re a 69 69 10 44% 61% Pernsylvania RR— 
iain ir se -O 76% 735% 7642 70 52% 79% Conest: eele 42.05. 1948 M-N ae 108 42 108% 2 108% 110% 
iciaecenineeien nel ox 18° 95 2 474% 75 4s ster] stpd dollar_.__._ctMay 1 1948 M-N ats *__. 108% -= 108 110% 

Newport & Cincinnati Bridge Co— a ee eer we yore Be een pti oa si Ps i "" ss020 seem 
General gtd 4¥%gs_______________ 1945 J-J 48 *1033% "ne i aa Ste 5 r 10 / P ; 

N Y Central RR 4s series A_____- 1998 F-A 62 59 63 wy 516 51% 6714 alae ke Mee Be i968 iD 116% 115% 116% 17 108” 117" 
es badass et on -. er eee % General 5s series B_-----.---.- 1968 J-D 116% 115% 116% 17 108 =«117 
aot a sees ate 2 aan ae . i 1,233 47% 61 Debenture gold 4%s__-_------.- 1970 4-O 985% 97 98% 254 89% 98% 
etl oF vent © opal rane amma per i per ey be Vg 707 52% 67 General 4%s, series D_.------~-- 1981 A-O 106% 106 105% 37 96% 106% 

iT ons a a... caan a — i 89 245 67%. 86% Gen mtge 44s series E_.------- 1984 J-J 106% 105%4 106'2 42 95% 106% 

ui... ie s3 1% ae ew 7 a EF Oe FIBA eno ee ae 108% |. Fee 100% er one tee 
Lake Sh ana s : - 2 Ve 

ke 8 nord gold 3%s_.-..-- 1998 F-A 72 69% 72% 48 53-70% Peoples Gas L & C ref 5s_.------- 1947 M-$ 112 112 112% 5 IL 112% 
Mich Cent coll gold 3%s owen ene 1908 rh dot Al 67 4 50% 66 Peoria & Eastern 4s ext_..------~-~ 1960 4-O 56 554 56 12 44% 58% 

he to ne _ 63% , 82 Ye 64 67 48% 66% 4Income 4s_. Apr 1990 Apr 23% 23% 23% 33 5% 24% 

a tek Cr et sah 59 63 Mes 47% 61 Peoria & Pekin Union Ry 5%s.-..1974 F-A __- *105% 107 _. 106% 107 
het Ss eerie A se ais bo ait : Pere Marquette 1st series A 5s_...1956 J-J 96% 96% 97 41 712%, 96% 
a oe = 9 wo a 97 60 17% 97% int Gp eeries Bo. ce cute 1956 J-J Eye 87% 88% 16 64% 88% 
lst mtge 344s extended to_---_-1947 A-O : 191 % 102 o ga 100°" Bee, Ge SRS epeIOe: Cs —-—res oF _— pected ean ened " ee 

--- -- 7 “4 

N Y Connecting RR 3's A_------ 1965 4-2 105% 105% 105% 29 101 106% Pog neriae Hameed 0g i cialis 1952 J-D 106%, 10642 107 12 104%4 107% 

N YD a J : a Ba ash Ist gold 4s— 

Gon S% ee + 2M EF a a pr 18% 78% 18% 72 65 719% General 5s series 8...---_---~- 1974 F-A __ - #128% 134% ore 118% 129 

N Y Edison 3%s series D____-----1965 A-O 108 en — : B. gone General gold 4s series C_.... 1977 J-J 124 124 124 8 111 125% 

4 "% 

fs ate th ref a — Deka lsnngs 1966 A-O 109% 108% 109% 18 107% 110% Philadelphia Co coll tr 4%s---.-.1961 J-J ote 106 42 107% 21 96 107% 

N ¥ Gas El Lt H & Pow gold 5s_--1948 = J-D ©1358 pig oo gy nt ances a om ie a a 10 102" ioage 
Purchase money gold 4s____-- __.1949 F-A up tp tank -o Se See let & fet mies Se a "- Hea ee = ae 

N ¥ & Harlem gold NE aecae a rh gs iy 3 110% 132% tPhiladelphia & Reading Coal— s n a 
Pe Raa yg tear . a bsg _~ " Ya 2 100 0542 4Sref 5s stamped___----..------ 1973 J-5 43 Ye 38'2 43% 972 20% 43% 
Mtge 4s series B_..__--________ 2043 Joy os PNR =. pee eae” AConv deb 6s 1949 M-S 195% 17% 19% 515 8% 19% 

Pt opie alee ane a EE pe ett aes 103% 104 10 102% 104 Philip Morris Ltd deb 3s__---~---- 1962 M-N sg) -- 108 106% 
‘ibe eetiee Be. 1973 MN ie nm 14 55% 74% 3s debentures __--_~_.------ 1963 M-3 __ #104 % 104% -_ 104% 106% 

ae 77% 77% 2 60 80% t$APhilippine Ry Ist s f 4s------ 1937 J-J 7% 71% 7% 4 3% 9 

ste dilated tacaalesies ) | ACertificates of deposit.____...- sath ae =i 6% 6% 1 4% 1% 

ANon-conv- deb 4s_--..-2------- 1947 MS) 47 1 \, 
ANon-cony. deb 3¥4s_——-------- 1947 M-8 46 45% 46. 69% 40 eS SS Se. ae a 103% 105% 
on-conv OR eee 1954 A-O : out: ries Ss guaranteed._-_----- "9 ives Or #3 Sar be rg 
4Non-conv deb 4s_._.---------1955  ~ J-J 47% «46% 47% oe = ee Saving © Te ON O——s — fe <3 a ae = io is 
ANon-conv deb 4s. PSSA he Sage mea any 1956 M-N 48 4638 48 106 32% 53 Seri 1s FP 4s guaranteed gold.___1 J-D ier oe “112% — rin 110 113 
ADebenture certificates 342s___-1956 J-J 46% 45% 46% 715 31l%e 49% Series G 45 GUAENRORRi nw SES = = -- faa 
inthe: 1948 53 511 - bag Series H cons guaranteed 4s._..1960 F-A fet "113 Ve. se ake 112% 114 
§ACollateral trust 6s SPipiae Petra ta _— A-O 85 Ya ps va me Ye ree Fit. ra Series I cons 4's. 1963 F-A Rakes ee 124 6-3 119% 123% 
Aid & ef ie 957 M-N & 16% 19% 176 Big 21 Series 2 tans Cees SC = a 903% 117 
/ * . 
Ist & ref 4%s series of 1837...1967  J-D 49% 48% 49% 284 36% 58 on ee ae = 2 <a 13105117 
$4. Matton River & Port Chester— = ae = a ee 1978 rats ~ 1088 oT < 3 100 107% 
ist cane Pe sane en 44s series 7 J-. pans %e 
- ee Vo 103% 12 90% 104 
tN ¥ Ont & West ref gold 4s..~-1908 M-8 10 10 "10% él 6% 12 Ma Pitts Coke & Iron conv 4%s A#--1952 M-8 os 102% 102% 1 . pe 
-~ ‘ — Pitts Steel lst mtge 4%s..._-- ~--1950 J-D nas *103 103% ous 2 ’ 
NY & Putnam st cons gtd 4s_--_1993  A-O 55% 52 56 26 41% 58% Ist mege 4448 series B 1950 ««J-D 103-103: 103% 2 98% 103% 
Queens El Lt & Pow 3%s__-_-1965  M-N 110% 110% 1 % 111% | © Pitts & W Va ist 4%s series A---- SS. 
se ee ontaeiiins ae oan 1 at pe A Va 109% 111% ’ Pitts & W Va lst 4%s series A_...1958 J-D ws 59% 61 38 
N & Rys prior len 6s, stamp-———-- eg J ee 1 104% 108% ist mtge 4448 series B..__.-___- 1959° A-O re 58% 60 25 S53 63% 
2 J oe 107% 108% 106 =: 109% 1st mtge 4%s series C_____--_._1960 A-9 60 58 603% 26 53% 64 





For footnotes see page 132. 
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NEW YORK BOND RECORD 































































































BONDS Friday Week’s Range BONDS , 
New York Steck Exchange Interest Last or Friday’s Bonds Range for New York Stock Exchange Interest "ieee, ‘evaeere Bonds Range for 
Week Ended Jan, 7 Period Sale Price Bid & Asked Sold year 1943 Week Ended Jan. 7 Period Sale Price Bid & Asked Sold year 1943 
Low High No. Low High Low High No Low High 
Pitts Young & Ash list 4s ser A__.1948 J-D *107 42 108% 107% 109 Texas & Pacific 1st gold 5s__.....2000 J-D 115% 115% 115% 4 10114 116% 
ist gen 5s series B__------____. 1962 F-A ~ 121 118% 124 Gen & ref 5s series B___..__.___ 1977 A-O . 81%, 8114 15 68 4 ae 
ist gen 5s series C._......-..-. 1974 J-D -- -- Gen & ref 5s series C____..____ 1979 A-O 813 79% 82% 94 67! 8534 
Ist 4%s series D- 1977 J-D : - -- -- Gen & ref 5s series D__.______- 1980 J-D 82. 80% 82 : 7 67 "2 85% 
Portiand Gen Elec Ist 4%s_-----~- 1960 M-S 99% 99% 100° 35 90 100%% Tex Pac Mo Pac Ter 5's A_______ 1964 M-S z: 112 : 112 4 10334 112 
Ist 55 smrended $0-—--- omagpenes 1900 e 108 %& 106% $ 105% 107% Third Ave Ry Ist ref 4s____._____ 1960 J-J 11%" 71 72 148 625, 76 
Potomac El] Pwr 1s 8....--- - ‘ Y, 1101 A , 2 ie 14 2! 16 
ee ee ee E tar} ‘111% oe Adj income 5s___--_--____ Jan 1960 A-O 31% 30% «32% 312 21% 37% 
Pressed Steel Car deb 5s..-----—. 1951 J-J 102% 102% 102% 13 95% 102% a pig Bong ag Bin) sy ap--taee J-D 99 96% 99 19 8773 100% 
P On Aen a: ee ra an. mae oS Pl UR RE Raia: oi 1 1 I 5 , 
tAProvidence Securities 4s__------ 1957 M-N 17% 17% 15 7 20% Toronto Ham & Buff ist gold: 4s-_1946 ia me °101% 103 ‘ % 100% 102 “ 
$2.Providence Terminal 4s_-—----- 1956 M-3 97 91 97 Trenton Gas & Elec Ist gold 5s__.1949 M-S 116 117! ble 18 
Public Service E! & Gas 3%s------ a | a iio, 210. 5 109% 112% Tri-Cont Corp 5s conv deb A_____-1953 - J-J 107 107 107 14 105% 107% 
cai wet melee $6.....-..--2—= 1972 M-N 106% 106% GS 0 meer Ss ten ree ai i 
in & ref mtee 66......--------- 2037 J-J °147% - 145% 149% 
ist & ref mtge 8s_..-...--..-~ 2037 J-D * 222% 220 22214 
Public Service of Nor Ill 3%s----- 1968 A-O = *110% 108% 112% 
Union Electric Co of Mo 3%s___.__1971 M-N lll 111 1 109% 112% 
34 t§AUnion Elec Ry (Chic) 5s_____- 1945  A-O [es = 9% 19 
Union Oil of Calif 3s deb__...____ 1959 F-A 103 44 103*%2 10354 19 10244 1057%% 
Reading Co Jersey Cent coll 4s-__-1951 4-O ie 97 99% 7 88% 99% 3s debentures__ 1967 J-J 103 103. 103 1 100%, 104% 
Gen & ref 4%s series A_____-_-_1997 J-J 95% 94 95% 249 78% 95% 
Gen & ref 4%s series B___.____- 1997 J-J 95 94% 95 41 78 95% Union Pacific RR— 
Remington Rand deb 3%s__--.--- 1956 J-J 105% 104% 105% 41 102% 106% Ist & land grant 4s_....._...___ 1947 J-J 108% 108 108% 14 1075% 109% 
Republic Steel Corp 4'%s series B__1961 F-A 106 105% 106 28 101% 105% 34-year 34s deb__..........._. 1970 A-O 103% 102% 103% 26 9748 10542 
Gen mtge 4%s series C___--._-- 1956 M-N a 105% 106 19 101% 106 35-year 342s deb__..___.__.____ 1971 hi-N 103%4 = =102% 103% 24 971g 104% 
Revere Copper & Brass 3%4s_------ 1960 M-N 101% 101% 101% 18 100 102 Ref mtge 3%s series A_...__._. 198U J-D 110 109% 110 19 10642 11) 
tSARio Grande West 1st gold 4s_.1939 J-J 8576 81 85% 108 5842 86 United Biscuit 342s debs_......._- 1955 A-O ‘nd 10634 10634 8 105% 108% 
Alst cons & coll trust 4s A_..__ 1949 A-O 49 44% 49% 295 27 54 United Cigar-Whelan Stores 5s_...1952 A-O “ *102 102% ag 9434 1025% 
Roch Gas & El 4%s series D__.__- 1977 M-S 12554. __ Bo 124% 124% United Drug 3%s debs_.__..._---- 1958 F-A 102 101% 102 63 100% 10154 
Gen mtge 3%s series H_______--1967 M-S z 111% wee ie is UN J RR & Canal gen 4s___._.__ 1944 M-8S nk ian a = 101% 102 
Gen mtge 3%s series I_------~- 1967 M-S fm at sive a6 110 110 
Gen mtge 3%s series J..------- 1969 M-S8 om *109% __ a 108% 109% United States Steel Corp— 
t$4R I Ark & Louis ist 4%s8_---- 1934 M-S 41% 39% 42 187 22 «40 Serial debentures 
tARut-Canadian 4s stpd__._.___--1949 ond 11% 11% 12 48 9 14% gl May 1 1949 M-N “ *101 «102% ads 101 101% 
¢§A Rutland RR 4%s stamped_____ 194) J-J é 13% 14 11 9% 15% 2,108 ------------~.--- Nov 1 1949 M-N - *101%4 102% -= 10034 102% 
ME itd cera an May 1 1950 M-N oe *101 oa sie 101% 101% 
I Meade talk canines tb catitnertaoes Nov 1.1950 M-N Side *101% _. Bees 101 101% 
Ge RIS Ea te May 11952 M-N a *101 on ei 10142 102 
I ee asain tic andsbinons Nov 11952 M-N "10142 _- ae 10142 102% 
Ss rca EEC May 1 1953 M-N ash *1014%4 102% Tes 101% 103 
ao Shipiblnsntreniatercwipiaige seid aoe : Pe ae aan 103 sees 10154 103% 
5 .--May - *101% 102% ze 1015% 102! 
Saguenay Pwr Ltd 1st M 4%s_-_-.1966 4-O “ 106 106 1 99 108 2. a e ° , en hey 
Bt Jos & Grand Island ast 4s_----1947 J-J ses 106 106, 3 105% 107% 2.650 AREF ETNIES May i 1985 oN a 7102 102% ze io2 103 Ye 
eld Gs......—-. L °- ee 7 we. a 5 
pry gh r ist @ ieee oe = a. =e ae od United Stockyards 4%s w w__.--~- 1951 A-O ce 10234 10234 5 9342 103 
¢St Louis Iron Mtn & Southern— 
A§sRiv & G Div Ist. gold 4s._.._- 1933 M-N na "95% 96% wae 17% 97s 
ACertificates of deposit..-----~~- _— a 95% 95% 8 182 96 
4s stamped ------~~----------- 1933 =M-N -- 95% 95% 70 89% 95% Vv 
Certificates of deposit____------- - + -—- == =~ 91% 91% 
ASt L Peor & N W ist gtd 5s__.-194b J-J s 81 81% 37 44 78% Vandalia RR cons g 4s series A.__1955 F-A *1086% _- 5) 108% 108% 
L Pub Serv ist mtge 5s..-.---_ 1959 M-S Bo 98 98 5 91 10042 Cons s f 4s series B__.-.__-____ 1957 M-N an *112 he re 111 114 
St L Rocky Mt & P 5s stpd______- 1955 Ie-J aie 89% 89% 1 13 9012 Va Elec & Pwr 3's series B_._._. 1968 M-S ‘ *110 110% “es 10942 112 
Va Iron Coal & Coke Ist gold 5s__1949 M-S *90'2 91% ne 79%4 9114 
tASt L-San Fr pr lien 4s A_------ 1950 J-J 34% 33 34% 677 19 38% Virginia Pub Serv 1st mtge 3%s._1972 F-A *1105% 111% ' 10442 110 
ACertificates of deposit......__- esti 33% 32%4 33% 3 18% 37% Va & Southwest ist gtd 5s____--.. 2003 J-J "94% .. ‘ 92 100 
Prior lien 5s series B__------- 1950 I-J 37 36% 37% 268 203% 41% lst cons 5s 1958 4-O 82% 80 827% 63 724 86 
ACertificates of deposit ait wd *35%% __ a 20 40% Virginian Ry 3%s series A_. ~~~... 1966 u-8 110% «110% 111 8 108% 111 
ACons M 4's series A-_--~-~-- 1978 u-S 30 Ye 28% 30% 1,062 19% 39% 
ACertificates of deposit stpd_._._. wine 29% 28% 29% 36 19% 39% 
$St Louis-Southwestern Ry— 
lst 4s bond certificates._._.____-_ 1989 M-N ike 97% 98 11 8524 98 
2d 4s inc bond ctfs___... _Nov 1989 J-J is 70% 70% 21 65% 84 W 
$Alst term & unifying 5s__-.----1952 J-J 60 57% 60 49 46% 72 
AGen & ref gold 5s series A_..-1990 J-J 40 3034 40 123 27%, 50% Wabash RR Co— 
St Paul & Duluth 1st cons gold 4s_1968 J-D -- 92 «92 5 85 86 92 Ist mtge 4s series A__..._____.._1971 J-3 102 100% 102 89 83% 100% 
tASt Paul E Gr Trk Ist 4¥es_---- 1947 J-J <- *21 22% re 6% 24% 4Gen mtge 4s ine series A..._..1981 Apr 704% 68 70% 91 44 68 
tsASst P & K C Sh L gtd 4%s_-__-1941 F-A 32% 3042 32% 404 17 32 4Gen mige inc 4%s ser B_.____1991 Apr 6044 56 61 214 34 56 
EO eS ee Oe a é 
Schenley ers s en 104% 104% 104% 4 102% 106 tAWabash Ry ref & gen 5%s A___1975 M-S ica *38Y, = ¥, 
Scioto V & N E Ast gtd 4s_....-.- 1989 M-N ae . "126% .. wed 123 126% 4Ref gen Bs anise a DREREO OA 1976 F-A oa ©3374 ici we ore aie 
ARef & gen 4%s series C___.-__ 1978 A-O eal 37 37 1 261 35 
tSeaboard Air Line Ry— 4 i : *37Y, Ye 
cee aeid do cumameed._.1500 4-0 ia 2% 42% ‘ “ ‘ov Ref & gen 5s series D_....- -. 1980 A-O i KY i see bs 25% 36 
§44s gold stamped___-__------- 1950 46 43 46 264 27% 50 Walworth Co list mtge 4s__._.._-_ 1955 4-O 97 972 98 
§ARefunding 4s. 1959 A-O 22% 21% 225% 233 14% 30% Warren RR Ist ref na! gold 342s__2000 P-A 40 2 38% 40 3 31 “3 
ACertificates of deposit-___...__..._. --- 21 Ye 20 21% 28 13% 29% Washington Central Ry ist 4s_.___ 1948 Q-M ae *94 99% 88 98 
41st eons Se setion "aa M-S 3 Ya 28% 31% 1,865 18 30% Washington Term ist gtd 3%s____1945 F-A ee i, eee ae 102 104 
posit_-------~. --- Va 8 "4 294, a - e -- 
t$AAtl & Birm a Ast etd #2_—-—-—- 1933 8 45% 42% 45% 75 31 56% oe ee er ies nes ed ee 8 ee ee 
tASeaboard A | ae =, 53 46% 53 90 15% 46% Westchester Ltg 5s stpd gtd______ 1950 - *118¥ 4 
46s series B certificates.. ..---- 1935 F-A maf 4949 1 17%) 44 Gen mtge a%6..- 8 OS 1967 ID ath 108 * 109 “6 10834 lio% 
baa 4 apo Bay Lp ee ET oe 100% alana he 21 aon 102 West Penn Power ist 5s E__.__. ._ 1963 M-S a *110% ~-- Bee: 106 112 
s sinking fund ures_... oe \ some Ye 102 | ist mtge 3%s series I_._...____ y 
t§ASilesian-Am Corp oy al cannes yr : *52. 87 os 40 =«61 ee oe ay x3 re i ee 
Simmons Co debentures 4s___--~-- A- ee *104 105% he 101% 105% Western Maryland ist 4s__._..___ 1952 A-O 905, 8842 91 157 Y, 
Skelly Oil 3s debentures 1 F-A SS 103-103 1 101% 104 Ist & ref 546 series A__.__-___ 1977 J-J 984 9834 99% 40 $5 e 102 
Socony-Vacuum Oil 3s debs..._._- 1964 J-J ae 106 106% 12 105% 107 AWestern Pacific 1st 5s ser A___1 -8 3, 3 % % TTY, 
3outh & Nor Ala RR gtd 5s_------1963  A-O ae __ 123: 123% egg tmnt tbe “ioe OT BO yippee one 
South Bell Tel & Tel 3%s_.--~--- 1962 A-O -- ° "107 107% _. 107% 109% " 
3s debentures. 1979 J-J 105% 105% 106 vi 105 §=109%4 — — Teleg gold 442s____1950 M-N 102% 102 102% 99 84 102 
-year ld 5s es 4 , ; 
southern Pacific Co— 30-year 5s “1900 Sizes 102« 102% =e toa” 
4s (Cent Pac coll)_........Aug 1949 J-D 97 95%e 97% 153 725, 98 Westinghouse El & Mfg 2¥%s______ 1951 M-N cy 101% 101% 10 101% 102% 
ne ne pena a io i. ee = = x aa A 2 * West et 4s guaranteed_____ 2361 J-J3 5812 5534 59% 60 43 61 
ee meee 2 /4 stere 23 4 ‘ 
Gold 4 ¢ 1968 u-8 69, pe ome as 8 po+eg Regi 61 J-J 55 53 55 56 4153 5642 
s - 6778 65% 68 677 53% 66% West Va Pulp & Paper 3s_____.___1954 -D 102% 1025; Y, 1 
Gold 4%s___. 1981 M-N 67% 6554 67% 417 52%, 66% Wheeling & Lake Erie RR 4s______ 1949 8 111% lit 111 V4 10 10942 iit 
10-year secured 3%s_.-----~--- 1946 J-J -- sist nS os 9342 1014, Wheeling Steel Ist 3%s series B___1966 M-S 92% 91% 92'2 44 88 93 
San Fran Term ist 4s__...~...- 1950 4-O 102% 101% 102% 68 8712 101% Wilson & Co 1st mortgage 3s_____ 1958 A-O mee 101% 102 29 100% 101% 
South Pac RR 1st ref gtd 4s_____. 1955 9 J-J 93% 91% 94 611 70% 91% ky cates ganerd yp eglthaeemmeneeeaes pes AR =. oe 
Stam mas J-J ee fp ie aa 82 85 tAWisconsin Central 1st 4s___ a 5 ‘ 
Southern Ry Ist cons gold 5s__--- 1994 J-J 106% 105 106% 73 92 106% ACertificates of — din - é és 3 cit ws a78¢ yg 
Devel & gen 4s series A..-.~.... 1956 A-O 7542 73'2 T5% 207 68% 81 §ASu & Du div & term Ist 4s___1936 M-N 18 16% 18% 86 14% 26% 
6s 1956 4-0 ene aa ss i. ” 93M, 
Devel & gen “, 94 42 87% 98 ACertificates of deposit_.......__ pace ty 15% 16 8 15 23 Ya 
Sh xg B Bint oe << ~~ - are a BA kag “ - - Wiessnams Elec Power 3%s___.__.. 1968 A-O os 110 110 1 109. 112% 
Ve = ; 
las ot oe x... 4 i Foden P Bute onsin Public Service 3%s_____ 1971 J-J ia 107% 107% 2 107. 108% 
Southwestern Bell Tel 3%s B_.-.- 1964 J-D 111%_ =: 11134 112 23 110% 112 
lst & ref 3s series C_______.__.1968 J-J 106% 106% 106% 3 105 1087 4 
Southwestern Pub Serv 4s__--.-_~ 1972 M-N ees 110% 110% 3 107% 111% 
Spokane interwat tet gold 4%s_.2013 Apr ae *50 454 sie 41% 54 a Y | 
Stand of Calif pee debs___--.1966 P-A ari 104 104 1 102% 104% Tieronieun Sent & Tube— Yep 
Standard Oil N J‘deb 3s_0____ 1 s Ey ‘ Conv | 1948 M-S a 102 102% 7 101% 103% | 
7 eo ‘de --- a : sr tr = Pr a ” =. on bed ist mtge s f 3%s series D_______ 1960 M-N 101% 101% 101% 223 9542 101% | 
Studebaker Corp conv deb 6s______ 1945 J-J i RR eS 2s 100% 11153 : i} 
Superior Oil 3%s debs._____--___- 1956 M-N _.  *105 %, 105% -- 103% 166% ie 
Swift & Co 2%s debs 16) u-N — #103 103% -- 102% 103% 
a Deferred delivery sale not included in the year’s range. 4Ex-interest. e Odd-lot sale not 
included in the year’s range. n Under-the-rule sale not included im the year’s range. rCash sale 
T not included in the year’s range. 
‘sn 4 . §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
onl png a, oo gra ote 1951 J-J _. *119 «123 419 «125 pound unit of bonds. Accrued interest payable at the exchange rate of $4 8484. 
Gen refund s f gold 4s_____~ a wee 1s -- om hen 4 tCompanies reported as. being in bankruptcy, receivership, or reorganized under Section 77 of 
Ref & impt mtge 3%s series B_1974 57 ae cones Sanh -" ioe ay the Bankruptcy Act, or securities assumed by such companies. 
Sonex tae Sone 4s P-4 91% 91% 91% “ -_ - *Friday’s bid and asked prices; no sales being transacted during current week. 
3s de caleatesieietetenmeneteted 10612 105% 10642 18 104% 106% ABonds sell flat. 
bentures 1965 M-N 106 %4 10534 106% 54 105%4 107 sa 
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NEW YORK CURB EXCHANGE 


: WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Jan. 1 and ending the present Friday (Jan. 7, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended 
to include every security, whether stock or bond, in which any dealings have occurred during the current year. 
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STOCKS Friday Week’s Sales STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Week Ended Jan. 7 Sale Price of Prices Shares Range for Year 1943 Week Ended Jan. 7 Sale Price of Prices Shares Range for Year 1943 
Par Low High Low High Par Low High Low Rie» 
Acme Wire Co common_.......__.___ 10 22 22 30 17 Feb 26 Oct Bohack (H C) Co common. __.__.._- ° 91% 8% 10 600 3% Feb 11% July 
Aero Supply Mfg class A_.._.._______ 1 : at 20 July 22% Sep T% Ist PUOTTTOC i cence 100 : 80 = 88 190 46 Apr 8242 July 

SS, Ve eee Pe Pe co 1 334 35% 3% 300 3% Dec 5% May Berne Scrymset. CO own ene 25 oie oi 3 23 Jan 28% May 
Ainsworth Mfg common____. _________ 5 fe 7%, T% 100 5% Jan 9 July BOULIONS TUN no sa isiccnnsicmsboniuntniiintitinnsonsnitaleiioois ° ‘a 10% 10% 100 6 Jan 10% Dec 
Air Associates Ine (N J)_..-._.______ 1 93% 9 93% 1,000 5 Jan 9% Dec Bowman-Biltmore osmmen.. a: . i Jan le Feb 
Aircraft Accessories Corp.......__- 50c 2% 2 2% 1,100 1% Feb 4% May 71% ist preferted.. cc ncuesuccn 100 a 65% 65% 100 25, Jan 9- Apr 
Air Investors common_______________ 2 2% 2% 600 1% Jan 3% July $5 26 preterred wcikcancmese ons ° “i 1% 1% 200 % Jan 2 Mar 

Convertible preferred........_____ 10 ae 2742 Jan 35% Jun Brazilian Traction Lgt & Pwr_..... ° 20 18% 20 2,200 11% Jan 23% Jun 

Breeze Corp common. aki 1 10 9% 10 1,400 7% Jan 12% May 

Air-Way Electric Appliance_._..____- 3 3 3 3 1,500 1% Jan 3% July Brewster Aeronautical_........_..... 1 : 3 3% 2,500 2% Dec 75%, Mar 
Alabama Great Southern____.._____ 50 8934 89% 40 72 Jan 94 Nov Bridgeport Gas Light Co_.______..__. e ee 22% Sep 22% Sep 
Alabama Power Co $7 rpreferred____-- ° 115 115% 20 102 Jan 114%2 Nov Bridgeport: Ol: C0. sg none ° 10% 9%, 10% 2,700 2 Jan 12% Oct 
ee ee PIE Ee . er 105 105% 150 S$1% Jan 105%, Dec PECL OTT nsreinimtnigcidoniine imamate 1400 : i ag Bee 61 Jan 119 Aug 
Allegheny Ludlum Stee]l— Brill Corp class A-................. ° 756 7% 8% 6,900 2% Jan 7Y%4 May 

Go ONS” SET eae eae 100 : 84% Ble 100 110 Apr 110 Apr CNRR6 Bhan ienesecersimnencininhpnitinnbias . 15% 1% 1% 2.600 ts Feb 1% Apr 
Alles & Fisher Inc common,_....--~- i ee Si ses 3% Oct 3% Oct 3% PROCOTIOE, 6 ini os emia 100 88 81% 90 850 44% Jan 83 Dec 
Allied Intl Investing $3 conv pfd____. sie “a he = 4 Apr 10 +=Dec Brillo Mfg Co common___---_._--_._ s ‘ 12% 12% 100 10% Mar 12% May 
Allied Products (Mich)_........_--_ io are 23% 23% 100 22%2 Dec 28% Mar CURBS Bn cercicnrqepmernsnciiveemepentinitnnnnie v4 ae es 30% Jan 33 July 

Class A conv common_______.____ 25 é ee ni sha 23% Jun 29 Mar British American Oil Co_._.-.--.-... bd ahs 18% 18% 200 14% Jan 18% daly 

British American Tobacco— 
Aluminum Co new common-____------- * 30 29% 30% 4,000 29% Dec 35% Nov Am dep rects ord bearer______.__- £1 re a4 Pah a 12% Jan 18 Aug 

O& > trelecre a 100 110% ...440 110% 1,050 106% Jan 115% July Am dep rets ord reg_......_....£1 Me eit si 11% Jan 17 Sep 
Aluminum Goods Mfg........_______ + per ._ se ores 13% Jan 1842 Oct British Celanese Ltd— 

Aluminum Industries common________ ° ok i si ae 6 Jan 1142 Sep Amer dep rets ord reg__....._.-~ 10s sap ie 3 ; 1% Feb 5% Aug 
Aluminium Ltd common__.__... ~~~ ° 76 V% 73% 77 1,600 73% Dec 120 Mar British Columbia Power class A......- ° ee sli ae 2 22 Aug 22 «Aug 

OTe 5 PROTOTTOE Sissi dnceind 100 «100% 81004 100% 150 100 Dec 109 Oct Cis BL sain dees cn wee eanae dba ‘ os ” 2 Dec 2% Dec 
American Beverage common_____.-_~- 1 ; 1% % 100 ve Jan 2% July Brown Fence & Wire common__._..--1 be 3% 3% 100 1% Jan 4% July 
American Book Co____.......-_--- 100 29 285% 29% 200 20% Jan 33 Mar Class A preferred a ° shes 1534 15% 100 11% Sep 15 July 
American Central Mfg_....._.-.----- 1 6 5% 6 1,200 x4% Nov 9% Jun Brown Forman Distillers 1 20 19 20% 5,700 5% Jan 29% Nov 

$5 prior preferred. cn ee ad Ber. 71% 78 20 75 Oct 84 Nov 
) American Cities Power & wight— Brown Rubber Co common 1 sie 158 1% 400 vs Jan 2 May 

Convertible class A ........ -- 25 x40% 39 «=«x40% 400 154% Jan 42% July Bruce (EL) Co common---.. ..-.._.-5 wi a: : Sic 1442 Jan 22 Dec 

Class A. él ndace 3742 3542 37% 750 15% Jan 373 va Oct Bruck Silk Mills Ltd . ae ‘ 3 5 Jan 6% Feb 

a 1 2% 2 2% 900 ye Jan 3% July Buckeye Pipe Line... wnencnwns ° 9% 9 9% 1,100 7% Jan 10 Mar 
American Cyanamid class A... ~~ 10 ne ers ae asia 37% Jan 45 July Buffalo Niagara & East Power— 

Class B non-voting__._..-_--.---- 10 40% 39% 41 3,300 36% Apr 47% July $1.60 preferred 25 16% 16% 17% 11,200 10% Jan 17% Dee 
American & Foreign Power warrants-- 1% 1% 1% 6,500 % Jan 3% May $5 lst preferred oma 9942 99 99% 150 82 Jan 99% Oct 
american Fork & Hoe common__-__._ ° 15% 15% 15% 50 12 Jan 17% Jun Bunker Hill & Sullivan ....i.... 2.50 12 11% 12 2,200 9% Jan 13% May 
American Gas & Electric_.._._.--_-- 10 27% 26% 27% 6,000 19% Jan 29% July Burco Inc $3 preferred.__.....-....- bd wwe ire ae 25 Apr 31% May 

4% % preferred_._..._.......... 100 107% 107 108 500 93% Jan 112 July Burma Corp Am dep rcts roe em ge eis Jan 1% Jun 

Burry Biscuit Corp... .........- 12%e 3% 3% 4 7,000 e Jan 4% July 
American General Corp qoenenon -- fe ie Ae cal ast 3% Jan 6% July Butler (P A) common. _._-..-.-- 25¢ ; ‘s ; 2% Feb 5% Mar 
$2 convertibie preferred___.._.___- nee 35% 3534 150 28% Jan 38% July 

$2.50 convertible preferred_____.--- i Ne ase ae oa 33 van 4242 Aug 
American Hard Rubber Co_.-------- 25 ed 15 15 50 13% Jan 23% Jun k 
American Laundry Mach__...-. ~~~ 20 26% 263%, 27% 600 2042 Jan 28 July ‘ c 
American Light & Trac common__..25 17% 4 ani “ a Ha aren — 

6%. preterred..... 25 - 26" %s Fe dm pal Cable Electric Products common__..50¢ Jan 1% Apr 
American Mfg Co common __-_---- 100 oi 35%4 37 125 25 Jan 39% 4 May Voting trust certificates... 50¢ ~* aM a rs ts hea 1% Apr 

NOE oii iieeiinetcsettnidetn eesti 100 ak ein it ite 80 Jan 89% Oct 

i 1 1! it 1Y 3.400 % Jan 1% Oct Cables & Wireless— 
American Maracaibo Co__----------- ” ‘g $4 ?, : 1 American dep rcts 5% pfd________ £1 pee he cae Be 3% July 3% Apr 
American Meter Co...........--....- e => 23% 23% 400 20%2 Jan 2642 Sep Calamba Sugar Estate 1 3% Jan 7 Aug 
American Potash & Chemical re aaah of aa ° eae va 433% Dec 57% Jun Califor. ja Electric Power _ oa ai aimee 10 “5% “53 “5% 600 13; J 7% Oct 
1 5 2, P. ae HACCUIIC FOwer. 4 ‘3 18 an 
American Republics__-------------- eo NG ON hn 4,000 5% Jan 13% July Callite Tungsten Corp_____.........1 5 4% 5 4,000 1% Jan 6% July 
American Seal-Kap common__-_------ 2 . 3% 3% 100 2% Jan 5% May Camden Fire Insurance Assn......__58 : a = nei fae SPR rat pe tg 






































































































































. 4 & 
American Superpower Corp common__* %, % % 8,900 #& Jan 18 May Seeconie Gari eae i Seen -—- - ee ie ete 
* 1 y 9 1 
ist $6 preferred rss a eno “6 1052 105% 25 60 > Jan 10542 Oct Participating preference “eGR FL ty, 25 a on ar hes 20% Dec 23 Aug 
$8 series preferred_____.......--... , 14% 14% 15% 1,900 2% Jaz 17% July Cenadian Inéustnel Aisohel.. 
American Thread 5% preferred___...5 ‘ =e 3% Jan 4 May Class A voting “ : i ei irk 3% Jan 5% Oct 
American Writing Paper common____* 4% “4% 4M 400 2% Jan 53% Sep Class B non voting _........_...... a ; > an 5% Oct 
Anchor Post Fence___-_ 2 2% 2% 2% 500 2 Jan 5 May Canadian industries Lid—_ RS 2 Bs a3 
oY ly D 5% , L! 
Angostura-Wupperman —--------_--__ 1 -- 2% 2% 200 15% Jan 2% Jan 1% preterred...... 100 ie Ret od ee ai 150 Oct 
‘ 4 ; Canadian Marconi___ Ps 1 13 13 1% 4,600 Jan 2% May 
Apex-Elec Mig Co common_____------ . dle eR 13% 13% 500 8% Jan 154% Jun Capital City Products - atl bs abe ° Tobi os oi? Jan 13% Nov 
Appalachian a oa 42% pid___100 108 42 ~~: — a re - 111 ame arn: & Co che 4... ° mn? sa sie ee 22. Mar 23% May 
Arkansas Natural Gas common-_.____-. = a zn) % Jan Bee wo. Se SA Cee ee ee ° Oe TY, TY, 100 5% & 7% Apt 
Common class A non- voting ed ° 3% 3% 3% 5,200 1% Jan 6% Jun PE recta Fae Co commen . 47 47 ” 48 Vs 110 38% ror 50 Ys Oct 
AR angen geese ae me ae ge RE RM AE ER,» EES Sr 10% July Carolina Power & Light $7 preferred--* -. 115 115 10 106% Jan 116 Aug 
latte ek la ee | | CO $6 preferred ° 108% 108% 108% 10 102 Jan 112 Aug 
ae Fae ee Sense . ee an Ee 10% Aug Carrier Corp common 1. 13% 13% 13% 1,700 7% Jan 18% Jun 
Art Metal Works common 5 8 1% 8 300 5% Jan 10 Jun Carter (J W) Co common-._.__---__- SS se ota ou — Bi md 
~~ alae tase aaate areas naan x! 4 rs t sare 
Ashland Oil & Refining Co re rere 1 ss a 6 6 900 4% Jan 7 July one ta aay = Co SRIMNT I Oe Ea Ba TSS 10 73> as as Ee 15% Jan 21 Oct 
Associated Breweries of Canada____-- e ae An Oe wa 1234 Jan 1734 Nov Catalin Corp of America 1 4% 3% 4% 4,600 2% Jan 4% Feb 
= — a nie gataadte £1 6%, De Central Hudson Gas & Elec com__.-- . 9 8% 9 500 6 Jan 10 July 
ee oan . ip aren a ° ee a gt i. 4 oun Central Maine Power 7% preferred_100 sor ions — ae 114% Jan 116. Aug 
ee T So THe a” Rosen kee ° iw ‘G3 on Ro 1% oo ott yet Central New York Power 5% nae x97 x97 = 98 % 100 84% Jan 99 Oct 
uaie Mises Gin ton Go" pid_i00 “ I, yc ease foe ESB od Central Ohio Steel Proaucts..___—--- i 8% 9% 500 7% Jan 9% Mar 
Atlantic Coast Fisheries — “83 8% 8% 3.800 Se Ja a ne Central Power & Light 7% afa~7~~100 RE aOR Loa _. 102 Apr 112 Dee 
‘ Atlantic Coas . . a . Ze one 9% Dec * Central & mouth West Uribstles.-.-0e an on _* perm a2 = ‘ pe ee 
Cessna A‘rcraft Co__................ ze) * +4 
Atlantic Coast Line Co--.---------- 50 wef 31 31 300 28% Jan 40% May Chamberlin Metal Weather Strip Co._5 field 8 B 100 4% Jan 9 Sep 
reninee «5 ng. “al k gl pmmammmmemamaa . "43; "1% 1% 1.200 4'2 Jan 82 July Charis Corp common__._.--..------ 10 7% 7% 8 350 4% Jan 7%, May 
oo ad pho tgp cme SRE 5 51 ‘ 55, oe aan — 4s July Cherry-Burreil common_.._.._.------ 5 es 13% 13% 100 9% Jan 144% Aug 
atin Pl Se tae PB IM, PORE 1 x11¥ x11¥, 11%, 1,000 1 P N . Roy Apr Cmesencougn Mig... eee 25 98% 97 98% 250 80 Jan 105 Sep 
ee eee - Eset iytecs be ; nt Bena 12% Nov Chicago Flexible Shaft Co.---------- 5 84 82 84 500 64% Jan 84% Jun 
Pires ae aes ere ee “2.0 es: ve Jan 5% July Chicago Rivet & Mach 6% 6% 200 5% Jan 8 July 
a ae oe a: <a on 3% Jan 6 Jun Chief Consolidated Mining----------- 1 Ye i 2,000 fs Jan 3% May 
eee =. Seu oe ne ae ae ee 11 July Childs Co preferred 100 18% 17% 18% 375 9. Mar 26% Aug 
he ney ogee i * Jose i0%% = oo 23° Sep Cities Service common 10 14% 14% 15% 20,300 3% Jan 18% May 
ee m oe 5% Jan 10% Dec $6 preferred * 94% 92% 95% 3,650 51% Jan 98% Jun 
60c preferred B- ° ah 8% 8% 100 4% Jan 11% Jun 
$6 preferred BB__ ® oa a aa iis 48 Jan 96% Jun 
Cities Service P & L $7 preferred_.__* ‘ 99% 99% 30 76 Jan 99% Dec 
B RG CT oii rn ctw: eaten ® ail 9842 99 80 3 Apr 99 Dec 
City Auto Stamping-_....--..-----... vf ao 7% 7% 100 44 Jan 8% May 
Babcock & Wilcox Co ° 22%, 22 221, 1,500 19% De 26 J City & Suburban Homes_----------- 10 <> vies —- a 6% Feb 8 Jun 
‘8 4 ’ 2 Cc un 
Dolaun Lees re — Clark Controller Co Re lf wes 13. Jan 22 July 
Purchase warants for common_-_-__. 6%. 6% 7% 14,600 2% Jan 7% Dec Claude Neon Lights Inc 1 % Y% Ve 800 ¥% Jan 1% July 
71% preferred 30 aie 3942 39% 350 29%4 Jan 39% Nov Clayton & Lambert Mfg 4 a ES tes sate 5% Apr 5% Apr 
po ng ena salt Es pty ppani meena Ber as Gia 6M 100 = 3% Jan 7% May Cleveland Electric Wluminating-..---* _. 37.37 25. 28% May 36% Nov 
— — Pope —_ 1 2% 2% 2% 2,600 Ye Jan 3% Apr Cleveland “ew common___.....- ie 13% 13% 13% 900” 4 4s ye + agp = 
H ae a Clinchfield Coal Corp ie ea 
7 satan te ot Cae ae ee. SR 8 Club Aluminum Utensil Co... © <= 3% 3H 200! hz, Mar 3% Dec 
ae a . an 6% July Cockshutt Plow Co common_-_._.._._ ° ne 10 r 
I Baumann (L) gee . a5, a. ae -- 1% Apr 3% Sep Colon Development ordinary...-...~- ia 5% 5% Ve 6,500 1% Jan 7% duly 
ga or eee SOT —~ as (aie “= ma a 16° den 55 Dec Colonial Airlines i 8% BY Bee. 2,500. > iim Heb 10% July 
phen ot 6% 9% 200 3% Feb 6% Sep Colorado Fuel & Iron warrants__...._. 2% 2% 2,200° 1% Jan ay 
| * “4 CT nmin 4 = a ee see 7% Jan 15% July Colt’s Patent Fire Arms_--.--~~-~~- 25 44 42 44, ~~" 700 39. Dee 55% Feb 
imu: i 3 8 jx sm Same os we “Tt oe 1 oe ay a ae Oe 
: fe , 4 Nov ar 5% preference —..............-. Va ls 
Bell Tel of Canada 100 Be 130 130 20 115% Jan 136 Apr Commonwealth & Southern warrants__ ee ds ae 1,000 1/64 Jan 
: Benson & Hedges common Q i age Community Publis Serves SE RS 25 20% 205% ay aoe en aoa af July 
of Ra as — “s Wex ey. an an Community Water Service ey C3 4 Apr 
Basees b Gay oe 4 “a a nae es — 42 ~ Jan Compo Shoe Machinery— 3 : ‘ Bes 1% J 11% July 
mre " , an 1% July V t c extended to 1946____________ a 10% 10% 4 Jan 
Bicktords oe ge ramen q 12 12 «12 100 9% Mar 1334 Aug Conn Gas & Coke Secur common____- ° x CaN ees iia M, Nov % May 
tect 1 Fdy & Mach Co com_.* 6% 6% 7 800 6 Jan 10 Apr $3 preferred __- eee. ae at ee fot ses 26% Jan 32% Dec 
Blauner’s common Be ae eee ~= 3% Jan 9% July Consolidated Biscuit Co-----.------- 1 4% i ah 900 2% Jan 5% Jun 
Bliss (E W) common 1 14% 14% 15% 4,000 10% Jan 16% Mar Consol G E L P Balt common © 66% 66% 67 1,000 86% Jan 67. July 
Blue Ridge Corp common 1 2% 2. 424 5,200 jf Jan 3 May 4%%% series B preferred_______ et ee 116 116% 60 111 Jan 121 Jue 
optional convertible preferred___* 44% 43 V2 44 : 250 37% Jan 50. «sl July 4% preferred series C_....._.___ 100 ae 106 106 20 103% Jan 110% Jun 
Blumenthal (8) & Co. E -- 10% 11% 200 6 Jan 15% July Consolidated Gas Utilities._...______ 1 4% 45% 4% 1.800 2 Jan 5 Jun 














For footnotes see page 137. 
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NEW YORK CURB EXCHANGE 





STOCKS Friday 
New York Curb Exchange Last 
Week Ended Jan. 7 Sale Price 
Par 


NMonsolidated Mining & Smelt cosas 
Consolidated Retail Stores 

8% preferred 
Consolidated Royalty Oil... . wrote 
Consolidated Steel Corp 
Consol Textile Co 
Continental Gas & Electric Co— 

7% prior preferred 
Continental Roll & Steel 
Cook Paint & Varnish Co_.......~--. 
Cooper-Bessemer common 

$3 prior preference 
Copper Range Co_ 
Cornucopia Gold Mines 
Coro Inc d 
Cor’*on & Reynolds 

$6 preferred A 
Cosden Petroleum common 

5% convertible preferred__..__.__..50 
Courtaulds Ltd— 

American dep receipts (ord reg).-£1 
Creole Petroleum 5 
C W Liquidating Co 
Croft Brewing Co 
Crowley Milner & Co 
Crown Cent Petrol (Md) 
Crown Cork International A 
Crown Drug Co common 

"@% convertible preferred 
Crystal Oil Refining common 

$6 preferred 
Cuban Atlantic Sugar 
Cuban Tobacco common 
Curtis Lighting Inc common__ 
Curtis Mfg Co (Mo) 



































nae Petroleum common 
Davenport Hosiery Mills 
Dayton Rubber Mfg 
Class A convertible 
Dejay Stores 
Dennison Mfg class A common 
$6 prior preferred 
8% debenture 
Derby Oil & Refining Corp com 
A convertible preferred 
Detroit Gasket & Mfg_........-.__ 
6% preferred 


Detroit Gray Iron Foundry 

Detroit Mich Stove Co wees 

Detroit Steel Products 

De Vilbiss Co common i 
1% vpreferred__ 10 

Diamond Shoe common * 

Diveo-Twin Truck common _____...._1 

Dobeckmun Co common 1 

Domestic Industries class A com____* 

Dominion Bridge Co Ltd id 

Nominion Steel & Coal R__. _... 25 

Dominion Yar & Chemical Ltd 

Draper Corp 

Driver Harris Co 

Duke Power Co 

Durham Hosiery class B common ____ 

Duro Test Corp common 

Duval Texas Sulphur 






























































East Gas & Fuel Assoc common 
4%% prior preferred 
6% preferred 

Eastern Malleable Iron 

Eastern States Corp 
$7 preferred series A 
$6 oe tee series B 





























$6 preferred 
Electric Power & Light 2d pid A 
Option warrants. 


ereeeie Corp 
Elgin tional Watch Co 
Electric M 


Emerson fg 
Empire District Electric 6% a -t08 
Empire Power participating stock ° 
Emsco Derrick & Equipment 
Equity Corp common 

$3 convertible preferred_..........1 
Esquire Inc 
Eureka Pipe Line common 
Eversharp Inc common 





























Fairchild Aviation 
Fairchild Engine & Airplane 
Falstaff Brewing 
Fansteel Metallurgical 
Fedders Mfg Co... 
Federal Compress & Warehouse Ce. 
Pire Association (Phila) 
Florida Power & Light $7 2 Na 
Ford Motor Co Ltd— 
Am dep rcts ord reg £1 
Ford Motor of Canada— 
Class A non-voting bd 
Class B voting ag 
Ford Motor of France— 
Amer dep rcts bearer 
Fox (Peter) Brewing Co 5 
Coaeian Co Distilling 1 
Froedtert. Grain Pog Malt common_____1 
Fuller (Geo A) Co. 1 
$3 conv stock __. ® 
4% convertible preferred_____.__100 






































Gatineau Power Co 
5% preferred... 
Gellman Mfg Co 9 Gmmcn 


Alloys 
Gen Electric C Cok Ltd— 
Amer dep rets ord reg 
General Finance Corp  Raeeaeam 1 
5% preferred series a 
Gene reproofi 
Gen ‘Jas & Elec $6 ae comin 














Week's 

Range 

of Prices 
Low High 
32 324% 

636 6 1 2 


"1% 1% 
92 
32 


103 2 
9' 
12% 
13 
39% 
5% 


“iy 


2% 
25 


27 
242 
3 


4 


for Week 


Shares 
275 


, 200 
600 
900 


90 
800 
50 
100 
200 
,250 


200 
10 


Range for Year 1943 


Low 


Nov 
Jen 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 


6% Dec 
68% Dec 
1 Jan 

% Jan 


9% Jan 
2 Jan 
7%, Feb 
x13% Sep 
90 Apr 


High 
41 Mar 
7% July 
112 Nov 
2% May 
10% Oct 
442 Sep 


103 Dec 
15% Mar 
13 Nov 
15% Mar 
41 Apr 

1% May 
ve Apr 
1142 Dec 
2% May 
90% Jun 
3% May 
26% July 


9 July 
30% Sep 
10% July 


10% Dec 
2% Aug 


20 Oct 
24 Nov 
19% Jun 
35 Dec 

6% Oct 
4% Jun 
72 July 
111 Mar 
6 Nov 
79% Jun 
13 Apr 
19% Apr 


1% Mar 
4% May 
21% Sep 
30% Mar 
10% Mar 
14 Nov 
7 Jun 
11 Oct 
6% May 
21% Oct 
9%, July 
78 Aug 
31% Jun 
76 Apr 
4 Mar 
3. July 
11% Apr 


1% July 
35 May 
6 Dec 
344% Sep 
21 Dec 


105% Mar 

3 Mar 
13% Nov 
24 July 
6% Jun 
29%4 Nov 
71% Oct 
109% Dec 


6 May 


21% Sep 
22 Jun 


3 Jun 
42 Aug 
4% Mar 


20% Sep 
15 Mar 
44 Apr 
64 July 


10 July 
82% July 
2% Jun 
1% May 


13% Sep 
4% May 
8% July 

16% Apr 

120 Dec 





Week’s 
Range 
of Prices 


Low High 


Friday 
Last 
Sale Price 


STOCKS 
New York Curb Exchange 
Week Ended Jan. 7 


General Outdoor Adv 6% pfd 
General Public Service $6 preferred__* 
General Rayon Co A stock be 
General Shareholdings Corp com 
$6 convertible preferred 
Gen Water Gas & Electric common... 
$3 preferred 
Georgia Power $6 preferred 
$5 preferred 
Gilbert (AC) common 
Preferred 
Gilchrist Co 
Gladding McBean & Co 
Glen Alden Coal 


Godchaux Sugars class A 
Class B 
$7 preferred 
Goldfield Consolidated Mines 
Goodman Mfg Co 
Gorham Inc class A 
$3 preferred 
Gorham Mig common 
Grand Rapids Varnish 
Gray Mfg Co_ 
Great Atlantic & Pacific Tea— 
Non-voting common stock 
7% ist preferred 
Great Northern Paper___....__-_--- 35 
Greenfield Tap & Die 
Grocery Stores Products mem epeagey 
Gulf States Utilities $5.50 pfd_....._* 
$6 preferred As e 
Gypsum Lime & Alabastine 











Hall Lamp Co 
Hamilton Bridge Co Ltd 
Hammermil! Paper 
Hartford Electric Light 5 
Hartford Rayon voting trust age 
Harvard Brewing Co 
Hat Corp of America B non-vot com 
Hazeltine Corp 
Hearn Dept Stores common 
6% preferred 
Hecia Mining Co 
Helena Rubinstein 
Class A___- 
Heller Co common 
Preferred __.- 
Henry Holt & Co participating A 
Hewitt Rubber common 
Heyden Chemical common____-- ~~ 2.50 
Hoe (R) & Co class A 


Hollinger Consolidated G M 
Holophane Co common 
Horder’s Inc 
Hormel (Geo A) & Co common 
Horn (A C) Co common 
Horn & Hardart Baking Co 
Horn & Hardart 

5% preferred 
Hubbell (Harvey) Inc 
Humble Oil & Refining 
Hummei-Ross Fibre Corp 
Hussmann Ligonier Co 
Huyler’s common 

lst preferred 
Hydro-Electric Securities 
Hygrade Food Products 









































Illinois Power Co common 
5% conv preferred 
Dividend arrear ctfs 

Illinois Zine Co 

Imperial Chemical Industries— 
Am dep rcts regis. 

Imperial Oil (Can) coupon 
Registered - 

Imperiai Tobacco of Canada 5 

Imyperial Tobacco of Great Britain = 
Treland 

Indianapolis P & L 5%% preferred_ 00 

Indiana Service 6% preferred 100 
7% preferred 

Industrial Finance v t c common___._1 
7% preferred 100 

Insurance Co of North America 

International Cigar Machine 

International Hydro Electric— 
Preferred $3.50 series 

International Industries Inc 

International Meta: Industries A 

International Minerals and Chemicals— 
Warrants 

International Petroleum coupe shs..* 
Registered shares 

International Products 

International Safety Razor B 

International Utility class A 
Class B 
$1.75 preferred 
$3.50 prior preferred 

Interstate Home Equipment 

Interstate Hosiery Mills 

Interstate Power $7 preferred 

Investors Royalty 

Iron Fireman Mix voting trust ctfs_.. 

Irving Air 

Italian Superpower A 
































“=e ee @ 8 &€ #0 








Jacobs Aircraft Engine Co 
Jacobs (FL) Co : 
Jeannette Glass Co-_.. 
Jersey Central Pwr & Lt 542% haope 
6% preferred 
7% preferred. io 
Julian & Kokenge Co- s 











94 
100% 








Kansas Gas & Elec 1% preferred___1 
Kennedy’s Inc 
Ken-Rad Tube & Lamp A 
Key Co common 
Kings Co Ligneene 1% oe B 
5% preferred D 
n Prod 


Kirby Petroleum 








Aunt 





Sales 
for Week 
Shares 


40 


61 


Range for Year 1943 


Low 
Jan 


High 
2 Aug 
5 Dec 
- May 
2% May 
76 # July 
9 Dec 
4342 Sep 
112 Sep 
100 Nov 
11% Nov 
52% Oct 
10% Sep 
13. May 
18% Apr 


8 
7 


40 July 
12% Jun 
108 Mar 
% May 
3334 Oct 
5% Dec 
56 July 
31% Oct 
5% Apr 
9 Oct 


85% July 
140 July 
36 Mar 
10 Apr 

4% May 
114 Sep 
116 Nov 

6% Sep 


7 =dJuly 
5 Nov 
25 Jun 
50 - May 
2 May 
2% Nov 
6 May 
233% May 
4% May 
46 July 
7% Apr 
114% May 
11% May 
9% Jun 
27% July 
1455 July 
15% Jun 
24'2 Jun 
3242 July 


11%. Sep 
20 Jan 
35 Dec 
4% Aug 
105 Mar 
27% Apr 
115% Aug 
20% Jun 
42 Dec 
5% Mar 
8% July 
25% Dec 
22% Jun 
4% Jun 
9% Dec 


5 Sep 
45'2 Oct 
10 3 3§ Oct 
16% Apr 


73% July 
15% July 
15% July 
10% July 


24 Aug 
112 Sep 
45%4 Oct 
48 Oct 

1% July 
3842 July 
8744 Sep 
16% Jun 


11% May 
5 May 
14% July 


10% July 
21% July 
21 July 
9% Jun 
15, May 
21% Dec 

vs Jun 
26 Dec 
45% Dec 
3%8 Jan 
24% Jun 
10% Oct 

fs July 
21 July 
10% Apr 
2 Jun 


6 July 
6% Jun 
2% Jun 
89 Aug 
97 Aug 
102% Oct 
19% Sep 


123 May 
10 Dec 
14% Apr 
5% Sep 
63 Nov 
49 Nov 
4 Jun 
5% July 
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STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Week Ended Jan. 7 Sale Price of Prices Shares Range for Year 1943 Week Ended Jan. 7 Sale Price of Prices Shares Range for Year 1943 
Par Low High Low High Par Low Hiah Low High 
Kirkland Lake G M Co Ltd__________ 1 : % Jan Ye Sep Navarro Oil Co wal 27% 27%e 27% 200 12% Jan 28% Dec 
Klein (D Emil) Co common __-.....- ° 1534 153%, 15% 100 13% Apr 16 Oct Nebraska Power 7% preferred seeps 190 113 112% 113 30 104% Feb 114 Sep 
Kleinert (I B) Rubber Co___________ 10 9% Apr 12 Oct yf Be Be | See See ° 86 Nov 86 Nov 
Knott Corp common _______-......___ 1 4% Jan 9% July Nelson (Herman) Corp__.........--- 5 3% Jan 6 Jun 
Kobacker Stores Inc___._..___.________ . 10 Feb 10 Feb Neptune Meter class A_.........._..- ° 7% 7% 71% 500 6 Dec 11% Ma 
Koppers Co 6% preferred__________ 100 102% 102% 103! 220 92 Jan 105 Dec Nestle Le Mur Co class A__.....--..-. e wa ou ath 15% Jan 7 - a 
Kresge Dept Stores— New England Power Associates..._... ® 1 Jan 5¥e May 
4% convertible 1st preferred_____ 100 69 July 85 Sep OR DICE cc cciesccnbeos 100 49} 7% 491 1,150 25% Jan 53% Jul 
Kress (S H) special preferred___._ 10 1234 12%, 12% 100 12% Mar 14% May eG sites tecciceitisinilstornticasiatliasonn ° pit aS ie 9% Jan 18 ’ Be> 
Kreuger Brewing Co_.............. 1 8 8 200 4¥% Jan 8% Nov we § 
New England Tel & Tel_..._.......100 as 105% 106 60 ¥, 1 
New Haven Clock Co................ ° 65% 6% 200 ve Lom “ . pe 
New Idea Inc common_______________ bd : 19%2 19% 100 13% Jan 21% Jun 
oe fo Raggy re age ee ictiaeichhailil “ 5742 5742 59% 1,600 53 Dec 68% Mar 
zona EA oer 2! 2} 
New Process Co pena ogy i ea ° a oe : ~ ip San 31 re 
Lackawanna RR (N J)_....._--___ 100 38% 37 39% 520 20% Jan 39% Jun N Y¥ Auction Co common... ..- . x ac sag 2% Feb 4% Ma 
Lake Shore Mines Ltd_...____.-__.__ 1 13% 1: 13% 4,300 8% Jan 14% Apr N Y¥ City Omnibus warrants_......... 73% ™%, 7% 125 2% Jan Bi% prow 
Lakey Foundry & Machine__.....__~_- 1 2%. .2% 800 1% Nov 4% Apr N Y¥ & Honduras Rosarioé_.........- 10 21% 21% 22% 250 18 Jan 24% M A 
Lamson Corp of Delaware_._..._____ 5 a ino 2% Dec 6 Mar N Y Merchandise. ais 10 : 10% Mar 13% July 
Lane Bryant 7% preferred___....__ 100 : 100 =Feb 105 Nov é ie se 7 
Lane Wells Co common______________ 1 om 934 9% 500 6% Jan 11% Jun N Y Power & Light 7% preferred_.100 112% 112% 113 50 102 §=Jan 113 Nov 
$6 preferred S 102 102 10 95% Feb 105 «July 
Langendorf United Bakeries class A__* 21 21 300 19% May 21% Sep N Y¥ Shipbuilding Corp— 
PORE NGR | MAGS ARES RI ce eee . ts : 2% Feb 5% Mar Founders shares__ ve 13 13 200 xll Nov 23 May 
Lefcourt Realty common __.___.... -- 1 ‘ = x % Mar 2 Nov N Y State Electric & Gas $5.10 pfd_ i60 109% 109% 110% 90 102% Jan 111% Sep 
Convertible preferred__._.__...____ ° s . 12% Feb 2842 Dec N Y Water Service 6% pfd_......- 66% 66% 75 820 36%4 Jan 70% Dec 
Leonard Oil Development__...._____ 25 5% 1" 5g 11,700 Jan % May Niagara Hudson Power common .-.- "10 3% 3 3% 16,800 1% Jan 3% Jun 
Le Tourneau (R G) Inc____--_.._____ 1 27% 27% 200 24%, Jan 32% July +4 = — Lesaggntictrciiecsndundistaltatinasias = 83% 82% 83% 1,350 54 Jan 83% July 
CORO F iccttr tear ectenthtinindsin Vy 
Line Moetetial Coi...-s5..-.-......5 5 10% 10% 105 400 7% Jan 12% Jun Class A optional warrants. i i , . on 17128 on we 
FS | RO RS ree, 10 86; 1l 11% 200 11% Dee 13. Nov Class B optional warrants_...._..-. on 4 ae Sep * Ma 
Lipton (Thos J) Inc 6% preferred___25 s és ark pik 1742 Jan 24% Oct Niagara Share class B common__.___-_ 5 5% 5% 800 sii Jan 62 May 
Lit Brothers common___..________.__ . 15%, .1% 100 Ye Jan 2%2 May Class A preferred............... 100 105 105 10 91 Jan 104% Our 
Loblaw Groceterias Class A__...____ * ‘ : Sas 18% Oct 18% Oct Niles-Bement-Pond —...-.-..-....... ° 11% 105% 11% 7,700 8% Jan 12% Apr 
Locke Steel Chain oe 5 15% 15% 15% 150 12% Jan 16% Jun Nineteen Hundred Corp B__-.....---- 1 cee ies nia = 8 Nov OV Jur 
Lone Star Gas Corp new common__-_-_10 8% 3 8% 6,400 6% Jan 9% Apr Nipissing Mines_...... 5 1% 1% 1% 8,600 % Jan 1% tod 
Long Island Lighting common_____._- Ps e 1M ::1% 2,000 ve Jan 2% Apr Noma Electric a 5% 442 5te 1,800 3% Jan 4% Jun 
7% preferred class A_....._...__ 100 53 51 53 525 214% Jan 55 Aug North Amer Light & Power common. i 1s th 3,900 we Jan Ye Ma 
6% preferred class B__......_._- 100 52% 49 52% 1,150 20 - Jan 52% Oct $6 preferred din 110 - 103. 110% 3,350 52% Jan 103 Der 
Louisiana Land é& Exploration... ___ 1 7 7 71% 2,600 5% Jan 9% July 
Louisiana Power & Light $6 pfd_____- ° ; 110% 110% 10 103. Jan 110 Aug North American Rayon class A__.-.-- ® 29 28% 29% 300 22% Jan 34 guly 
Lynch Corp common * 2734 27 273% 200 18% Jan 29% May Class B common. bd 28 28 100 23% Jan 34 Juiy 
2 6% prior preferred 50 — ai es ‘si 51% Feb 53. Mar 
North American Utility Securitses____* ap 5g 5% 100 % Feb 1% Apr 
: Northern Central Texas Oil_....._--~- 5 43 43, 4% 100 4 Feb 6 Jun 
M : Northetet Alesse ..6ce 1 Tle 7% Te 3,400 pa Kicks 
: North Penn RR Co__ ee Z A : 83 Dec 83 Dec 
; Nor Indiana Public Service 6% pfd_100 aie sas we i 82 Jan 104 Aug 
Manati Sugar optional warrants...._.. 2 1% 2 1,300 % Jan 2% Jun 7%  preferred______ 100 bid sade ane pias 102% Mar 112 Nov 
—, Pena en ere i 2 : ae ate oe ~— Pt - pee a States Power class A---—-25 7% Te 8% 8,400 4% Jan 8% May 
c | See Sa z3 Pe a an un ovadel-Agen 
Manischewitz (The B) Co RE CN -_ ao 5s bad os wie as aaa MES 4 Ag ” cus oy ny. ahi ~ 16% Jan 274 May 
heapes Consolidated Mfg Co__....._- bd abet ie 5 ett 26° Jan 35 Jun 
Marconi International Marine Com- 
munication Co Ltd__........._..__. fsa at ie 2° Jan 4 Mar O 
Margay Pm my tee iblelinahieiai is maebiniabaienaitie ° - 26 26 50 et Jan 25% Dec 
Marion Steam ae ES APC Vi ae ° Boe: ‘ it 3% Jan 6% May % + 
Mass Utilities Association v t c__--_~- i Ve % Ve 600 ve Jan 2 Apr p= aaah Co class B common ; 19° 1314 19 ae ie ian 2944 May 
3% 
Massey Harris common______-------- ° 134 TY, 73 700 4% Jan 8% Jun = oe Se asetecapa won --- = * 109 be > Sg = sat Jan 110% Dec 
a netene Mig B----------- : 3? 35 200 7” pure dg May Ohio Public Service 7% ta ae ie 115 115! > hay — 7 poo 
c ams Dredging---------------- a Se aoa an 13% May ---- +> 
Mead Johnson & Co-—————————_------ ° 140 138 140 60 125. Jan 150% Sep Cee Le anne I! Ae o ike Se 
Memphis Natura as common... __-_. 5 : 3! 3} 300 2 Jan 44% Jun " 123, 10, an ; 
Mercantile Stores common__.________ Sigg ee By 21. Jan 52. Oct ner ig on Rom ot: Gas common____. po 19 18% 19% 1,000 Ai ans 19% End 
~- -- -- -- ‘a 
Merritt Chapman & Scott_.......-.° 6% © 6% 6% g00 = 5s Jan 8% Apr alae that ae oy ae eee O.. n e 
Warrants — “sae é aa i Fp % Jan 1% May plies i a igs ears 1 oe Set pyar ae 3% oe $ Jun 
% & preferred.............- 98% Jan 112% Nov Se i “6 - 00 
Messabi Iron Co_._.-_--------- 1 1% 1% 1% 700 1 Jan 2% Jun Cena een i - 6% 7 200 3% Jan 7% Jun 
Metal Textile Corp...............- 25c 2% 2% 2% 200 1% Mar 3% July 
Participating preferred_..._._.__. 15 éa 36 36 10 28. Jan 40 Sep 
Metropolitan Edison $6 preferred... ba 110 110 110 50 108 Apr 111% July P 
Michigan Bumper Corp__--.~--.----- 1 % ‘a M% 2,300 % Jan Ye Mar “ 
Pacific Car Co common * q 
Michigan Steel Tube__..._-.----_- 250 -- 5 5 100 4% Jan 6% Apr Pacific Gas & Elec 6% Ist pid 25 35 35 35% 1,300 3 cee 3s Suly 
Michigan Sugar Co_._..-.--=--.._--- V% % Ve 1,900 5% Jan 1% May 542% ist preferred i, 28% Jan 33% Jul 
EEE TE io 7 6 7 1,700 5% Dee 7% Mar Pacific Lighting $5 preferred__ * 107 107 107% 120 102% Jan 110 Oct 
Micromatic Hone Corp__-_--.-.------ 1 6 5% 6 900 4% Mar 6% July Pacific Power & Light 7% pid_.___100 98 96% 98 120 73. Jan 99 Nov 
Middle States Petroleum class A vtc.l isk 8% 9% 3,500 x34 Jan 9% Dec Pacific Public Service__.._.________ ° 5 ' 5 200 3% Jan 5% Se 
EE FE Ss 1 1% 1%  2¥ 7,200 1% Jan 2% Dec $1.30 1st preferred_ . Moe 15% Feb 19% A . 
Middle West Corp common___-__-_-- 5 104 9%. 10% 15,200 454 Jan 10% Dec Page-Hersey Tubes common_____----* __ Pate: st 72% Jan 86 * july 
Midland Oil Corp $2 conv preferred__* ms “Set ve ola 8 Mar 9% Feb Pantepec Oil of Venezuela Am shs____- “B% "B%m 9 26,100 3% Jan 9% Oct 
Paramount Motors Corp... _-.....__ 1 i ey ici 6 Sep 6% Apr 
Midland Steel Products— 
$2 Sat-cnm dividend shares__...._. ; —— ~ se os 15% Jan 21 July sbiesmk haan 7” Si ea at eg + a er 
Midvale Co common Scist 25% 255% 26% 550 22 Dec 35% Apr Parkersburg Rig & Reel_....._ ¥, 
Mid-West Abrasive eS "Buenas: eters vi 1% Jan 2% Apr polehionha’ Piseeauth Mie ii cs ; sig iD le po Pi a beg yo-4 
SEE GB Bich icding en ennndo 10 8 Ye 8% 8% 300 6% Jan 8% Jun Peninsular Telephone common * as 34% 343 100 28% Jan 36 Oct 
Midwest Piping & Supply___.__.._-- ° a 1534 16 150 14. Jan 19 Mar $1.40 preferred A_.______________ 25 ; ye : 3014 Nov 32% Apr 
Mid-West Refineries ears 1 2% 2% . 2% 700 1% Jan rss July Pennroad Corp commun_-_-___-_ 1 “4% “4% 4% 5,400 3% Jan 5% Se 
Mining Corp of Canada am is ith 1% 300 1 Apr 2% Sep Pennsylvania Edison Co $5 series pfd_* 65. 65 ‘ 65 ¥, a; 44 : Jan 68 Nov 
Minnesota Mining & Mfg. --------- ° 54¥ 54% 54% 75 49 Nov 59% Mar $2.80 series preferred___..__..______ _* Sa 4 Z 27% Jan 41 Nov 
Minnesota Pwr & Light 7% pfd___.100 ree na “iis nh 90 Jun 98 Dec Penn Gas & Elec class A com__...___ ° Ve Ve Ve 200 Y% Jan 1% Apr 
Mississippi River Power 6% pfd__..100 iain “ ab sik 100% Jan 112 “Au Penn Pow Li ° 3 1 
Missouri Public Service common_____- ae a = 5% Jan he’ Dae eee ae oN ha 9206) din 108 
Mock Jud Voehringer common____- 250 15% 14 15% 3,650 8 Jan 13% Nov Penn Salt Mfg Co__.._____________50 150 Jan 173 july 
Molybuenum Corp_ 1 9% 9 9% 2,600 4% Jan 13 July Penn Sugar Prop common-__-__... 20  % ie 1,800 le Dec % Jun 
Monarch Machine Tool__.._._---.~--~- . ce 17 18 450 x14% Nov 21% May Wee Drea. CO. 6 a5 con --2.50 4 = : 2% Jun 3 < Jul 
Monogram Pictures common____-__-- 1 3} 3M 3% 3,300 Y% Jan 4 Jun Penn Water & Power Co__.._________ ‘ 64% 653 450 51% Jan 69 July 
Monroe Loan Society A-..--.-..--~-- 1 ae 1%. 1% 100 1% Mar 1% May Pepperell Mfg Co_....-_._.-._ 100 127 125. 127 500 104 Jan 125 end 
Montana Dakota Utilities.._..._...-- ee i ies 5% Jan 8 Nov Perfect Circle Co__ ae ae 31° «31 100 21% Jan 34% Sep 
Montgomery Ward A__--~-~-~-------- x 169 168% 170% 70 163 Apr 180 Jun Pharis Tire & Rubber_-_ 1 TY, 7 TV, 400 4 Jan 1s Out 
Montreal Light Heat & Power_---~-~- ° sn fii nate ais 15% Nov 23% Sep Philadelphia Co common ° me & 9% 9Y, 400 5 Jan 9% July 
Moody Investors partic pfd_.......__ ° Ja a rer aan 20% Jan 33% Jul Phila Electric Power 5 es j ul 
Mtge Bank of Col Am shs_--~.~-~.-~---~- 9% 9% 50 ak SERS ue Fe Phillips Packing Co sth ene “9 et a 1 BS 1% oe 33% pot 
Mountain City Coppsr common..____ Sc 15% 1% 1% 600 1% Jan 2% Mar Phoenix Securities common___...- 1 23 241, 2'800 8% Jan 30 «©July 
Mountain Producers__-..___----~.-- 10 556 558 6 1,300 4% Jan 6% Apr Pierce Governor common al a 12¥ 121% "100 8% Jan 13% Jun 
Mountain States Power common-_-_-_-_-_ * 1858 185 18% 100 13% Jan 20 Aug Pioneer Gold Mines Ltd______ __ 1 2 134 2 3,100 1% Jan 242 Sep 
Mountain States Tel & Tel__._.-.-- 7 eee rai _. 112% Jan 132% Nov Pitney-Bowes Postage Meter__.______* 7 7% 600 6 Jan 7% Jun 
surrey Obie Sta Co a sin 13% 13% a 154% Jun Pitts Bess & LE cannes 25 ~ fe el pt ae 42% Jun 
ionic cessiptip eb piliciek ise Soon 4 L\ Dec 1 Pi r Melee Ree. SAS. ly, 3, 3, \ 
Muskogee Co common * 7 6% 7 200 4% den iaee ‘aoe tisburgh & Lake Erie 50 56 Ye 55% 56% 870 47% Jan 65% July 
6% preferred 100 67 64 67 30 57. Jan 69% Mar Pittsburgh Metallurgical 10 11¥, ll 11% 350 10% Jan 14% Jun 
Pittsburgh Plate Glass 25 96 95 96 400 84% Jan 98 Oct 
Puna tee ox — Co ‘ a 3% 3% 3% 1,000 2% Jan ie _ 
mmo é ie iy ne eS 8% Jan 44 Vv 
N Pneumatic Scale common___..______ 10 nes 32% Mar 15 Sep 
ae — Co 25c 2% 2% 2% 3,600 yo Pace Fi 
: otrero Sugar common 5 11 10% 11 6,000 3% Fe 
ae EIN i a a os nnn lls adn ° 143 14%, 14% 500 10 Jan io" P E 
National Bellas Hess common_____-_- 1 19 1% 1% 5,300 fs Jan 2 e Fo Peleds dee a tnoaae ; pie rh rie “28 a Dee x3 FA 
National Breweries common___---__~_ # ote pasta cc he ee set 25 May 28% Nov rua a et Co . 26% 26% 2694 200 ig = Jan 30% July 
% preferred —_---__-___--.-___- 25 -- -- = -- 35 Nov 35 Nov Premier Gold Mining 1 18 13 18 4,300 Yq Jan ls Sep 
National Candy Co______-.----..--~- ° a Soi ace ai 18 Mar 40 Sep Prentice-Hall Inc comm ° 43. 43 “10 34 Jan 43 «Aug 
National City Lines common____-_-- 50c 12% 12%, 12% 700 10% Dec 13% Dec —o iia Ati. ees mame: Ris 
$3 convertible preferred__......_- 50 50% 50'%2 51% 250 44142 Feb 54 July Pressed Metals of America_ 1 6% 6% 100 3% Jan 7% July 
National Fuel Gas > 1% 1% 12 5,400 8% Jan 12 Apr Producers Corp of Nevada____.----.1  f Z y, 3,200 vs Jan Ye May 
National Mfg & Stores common______ Re 4% 4% 100 38, Mar 4% Sep Prosperity Co class B . Pat 7" Ze "300 4 Mar 8% July 
National Power & Light $6 pfd____-- eee a ogee ee 87% Jan 102 July Salis eovioe ai Colorado— ie ny Sees es ne desipeaas 
National Refining common _-___---____ Be 10% 10 1042 700 3% Jan 12 Dec 6% ist preferred 100 104 Apr 109 Dec 
National Rubber Machinery__--._--~- ° Ls 11 11 300 6% Jan 13. May 7% 1st preferred 100 we 114% 114% 100 109 #£Apr 115 Nov 
National Steel Car Ltd__---_________ ° ~- -- -- -- 10% Nov 12% Nov Puget Sound Power & Light— ae is i 
National Sugar Refining_____.-..__-_- ° 20 19% 20 1,500 9% Jan 21 May Common 10 103, 10% 10% 9,400 8% Nov 12% Sep 
National Tea 5%% preferred_...___ 10 es io ae aut 7 Jan 8% Apr $5 prior preferred________________ . 941, 3% 95 55 9234 Nov 120 Aug 
National Transit 12.50 11% 11% 11% 400 11 Jan 13% Apr et Sound Pulp & Timber : : ree 7¥% Jan 13% Apr 
National Tunnel & Mines ° x 1% 1% 100 1% Nov 2% Feb . Coat RRS 63 a at ing i h 15 Jun 
National Union Radio 30¢ ¥, i 7 Zs Pyle-National Co common css at Ss ae aid ee 8% Jan 
3% 3% 3% 2,300 ™% Jan 4% Apr Pyrene Manufacturing 10 Se aS am pre 1%, Feb 9% May 





For footnotes see page 137. 
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NEW YORK CURB EXCHANGE — 








Friday Week’s ‘ 

Last Range for Week 
Sale Price of Prices Shares Range for Year 1943 
Low High Low High 





8ST o Cc K s. 
New York Curb Exchange 
Week Ended Jan. 


STOCKS Friday Week’s Sales 


New York Curb Exchange Sale Price of Prices Shares 
Week Ended Jan. 7 Last Range for Week 


Range for Year 1943 








+ Quaker Oats common 


6% preferred 
Quebec Power Co 


Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 
Railway & Utility Investment A 
Rath Packing Co. common 
Raymond Concrete Pile common 

$3 convertible preferred 
Raytheon Manufacturing common_-_50c 
Red Bank Oil Co 1 
Reed Roller Bit Co 
feliance Electric & Engineering 
Republic Aviation 
Rice Stix Dry Goods 
Richfield Oil Corp. warrants___-...-~- 
Richmond Radiator 
Rio Grande Vailey Gas Covitc 


Rochester Gas & Elec 6% pfd D----100 
Roeser & Pendleton Inc 
Rome Cable Corp common 
Roosevelt Field Inc 
Root Petroleum Co 

$1.20 convertible preferred 
Royal Typewriter. 
Royalite Oil Co Ltd 
Russeks Fifth Ave 
Ryan Aeronautical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes common 





St Lawrence Corp Ltd 
Class A $2 conv pref 


























Schulte (D A; 
Convertible preferred 
Scovill Manufacturing 
Scranton Electric $6 “preferred 
Scranton Lace common 
Scranton Spring Brook Water Service— 
$6. preferre 
Scullin Steel ‘o common 


— Corp General 





RE en's 


























1 
° 
1 
° 
. 
1 


Selby Shoe Co___ 

Selected Industries Inc common_-___-_- 
Convertible stock 

. $5.50 prior stock_ 
Allotment certificates 


Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 
Shattuck Denn Mining 
Shawinigin Water & Power. 
Sherwin-Williams common 

5% cum pfd series AAA__._____.100 


Sherwin-Williams of Canada 
Silex Co common 
Simmons-Boardman Publications— 

$3 convertible preferred 
Simplicity Pattern common 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord iegis 
Sioux City Gas & Elec 7% 9FA....0- 0 
Solar Aircraft Co 
Solar Manufacturing Co 
Sonotone Corp 
Soss Manufacturing common 
South Coast Corp common 
South Penn Oil 


Southwest Pa Pipe Line 
Southern California Edison— 
5% original preferred 
6% preferred B 
5%% preferred series C 5 
Southern Colorado Power class A_._25 
7% preferred 100 
Southern New England Telephone__100 





So 












































Southern Phosphate Co 
Southern Pipe Line 
Southiand Royalty Co 
Spalding (AG) & Bros__.-.--------_-1 
ist preferred 
Spanish & General Corp— 
Amer dep rcts crd bearer 
Amer dep rcts ord regis 























Standard Brewing Co 
Standard Cap & Seal common 
Convertible preferred 
Standard Dredging Corp common 1 
$1.60 convertible preferred. -...-20 
Standard Oil (Ky) 
Standard Oil (Ohio) —5% gee 
Standard Power & Light 1 
Commor: class B 
Preferred 
Standard Products Co 
Standard Silver Lead 


ere oma class B 1 
rre e€) Corp votin 
Steel Co of Canada cs et 
Stein (A) & Co common 
Sterchi Bros Stores 

6% ist preferred 

5% 2d preferred 
Sterling Aluminum Products 
Sterling Brewers Inc__ 
Sterling Inc__ 
Stetenn (J B) Co common 


























Low High 


Low 


High 


92 Mar 
156 Feb 
13. July 


2% Jun 
14% July 


14% July 
3% Oct 
29% July 
13% Apr 
5% May 
10% Dec 
153 .Nov 
4% July 

Ye Apr 


108 Nov 
17 Apr 
12 Nov 

4 Mar 
5% July 
18% July 
85 Dec 
22 Apr 
8 Nov 
5% Mar 
6% Mar 
2% May 


2% Sep 
16% July 
4% Dec 
148 Dec 
11% Oct 
2% Apr 
36 §6Aug 
3% July 
16% July 
2% Dec 
55% Dec 
32 July 


29 Ye Nov 
704% Dec 
16% July 


x3% Dec 
46 July 
15% July 
9'% Jun 
17 May 
1% May 
10 May 
72% July 
73 July 


5% May 
4% Jun 
84% July 
4 Apr 

16% Jun 
100 July 
119% Jun 


13% July 
15 Oct 


28 Nov 
2% Aug 
241 #£= Apr 


5 Mar 
109 Dec 
45% July 
5% July 
4% May 
6 Jun 
4% July 
49%2 Jun 


32 Jun 


4442 Sep 
33 Aug 
32 Sep 
2 May 
72 Nov 
129 Nov 


6% July 
9%, Sep 
12 July 
6% Dec 
40 Dec 


1 oun — 


% May 
5% July 
2% Sep 
1 May 
6% May 
19% Oct 
3 July 

17% Oct 
18% Sep 
114. Oct 
1% May 
vs May 
64 Oct 
11% July 
ve May 


2% May 
1% Jun 
56% Aug 
13% Oct 
55, Oct 
44 Sep 
12 Oct 
12% May 
4%4 Nov 
1% May 
10% Dec 





Stinnes (Hugo) Corp 

Stokely Foods Inc common _- 

S.roock (8S) Co 

Sullivan Machinery 

Sun Rav Drug Co tr 
Sunray Oil 542% conv preferred evi 
Superior Port Cement class B com__..* 
Swan Finch Oil Corp 


Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co 


Tilo Roofing Inc 
Tishman Realty & Construction 
Tobacco & Allied Stocks 
Tobacco Product Exports... 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis 
Amer dep recs def reg 


Todd Shipyards Corp 
Toledo Edison 6% preferred 
7% preferred 
Tonopah Mining of Nevada 
Trans Lux Corp - 
Trenswestern Oil Co 
Tvi-Continental warranis 
Trunz Ine 
Tubize Rayon Corp new 
‘Lung-Sol Lamp Works 
80c convertibie preferred 


Udylite Corp 
Ulen Realization Corp............_10¢ 
Unexcelled Manufacturing Co 
Union Gas of Canada 
Union Investment common 
United Aircraft Products 
United Chemicals common 
$3 cum & participating pfd 
United Cigar-Whelan Stores 


United Elastic Corp 


United Gas Corp common 
1st $7 preferred non-voting 
ion warrants 
United Light & Power common A...-._* 
Common class B 
$6 ist preferred 


United Milk Products 

$3 participating preferred 
United Molasses Co Ltd— 

Amer dep rcts ord regis. 
United N J RR & Canal Co 
United Profit Sharing 

10% preferred_ 
United Shoe Machinery een OR 

Preferred ediciad 
United Specialties common 2 
U 8S Foil Co class B__.__..--~. iia ti a 1 
U S Graphite common 
U 8S and International Securities 

$5 1st preferred with warrants__.__* 
U S Radiator common 1 
U S Rubber Reclaiming 


United Stores common 
United Wall Paper 
Universal Consolidated Oil 
Universal Cooler class A 
Class B_ 
Universal Insurance__ 
Universal Pictures common 
Voting trust ctfs 
Universal Products Co 
Utah-Idaho Sugar 
Utah Power & Light $7 preferred 
Utah Radio Products_ 
Utility Equities common 
$5.50 priority stock 





























Valspar Corp common 
$4 convertiole preferred 

Venezuelan Petroleum 

Virginia Public Service 7% pfd 

Vogt Manufacturing_...-____________ ¢ 


Waco Aircraft Co ° 
Wagner Baking voting trust ctfs ext__* 
7% preferred_ as, 100 
Waitt m | Bond class iting es 
Class B ° 
Walker Mining Co 
Wayne Knitting Mills 
Wentworth Manufacturing 
West Texas Utility . preferred 

















Western Air Lines Inc 
Western Grocer Co 


Western Maryland Ry 7% ist pfd__100 
Western Tabiet & Mptionery com 
Westmoreland Co 











Williams Oil-O-Matic Heating 

Willson Products Inc___....._.____._3 
Winnipeg Elec common B..._* 
Wiscousin Power & Light 1% pid__100 
Wolverine Portland Cement________.10 
Woodley Petroleum 


American deposit receipts 
6% Preferred 


1,000 
100 
160 


Y% Jan 
114; Sep 
12% Jan 
13% Jan 
7% Jan 
43 Jan 
12% Mar 
8% Mar 


%® Dec 
Feb 

Y, Apr 
7% Feb 
1% Apr 
Jan 
114% Jan 
Jan 

% Jan 
Jan 
Jan 
Apr 


Jan 

Jan 
July 
Feb 

Jan 

Jan 

7%. Mar 


1% Jan 
9 Jan 
108 Jun 
3% Nov 
Jan 


1% July 
11% Sep 
21% Jun 
20% Jun 
13% Oct 
52%. Oct 
15 Sep 
70% July 


5% Jun 
2642 July 
15% July 

115% Dec 

7 July 

22% Apr 


8% Sep 
2% Jun 
62 July 
5% Jun 


11% Aug 
3 May 


67 Jun 
109% Nov 
116 Oct 
1 Feb 
4% Dec 
20%4 Dec 
1% July 
9 Dec 
1742 Dec 
54% May 
11% Oct 


3% May 
3% May 
ae Dec 


39 July 
93 July 


4% Jun 
260 Aug 
% Jun 
642 Dec 


68% July 
4% Jun 
2% May 

76 Sep 


1% July 
32 July 
12 Sep 

113 Dec 
10 July 


5% Mar 
10% July 
9742 Nov 
15% July 

2% July 
15 Dec 

4% Oct 

110% Nov 

6% Apr 
11% July 
18 Dec 


95 May 
19 Sep 
26 May 
15% Sep 
9% Jun 
9% Oct 
9% July 


4%, Mar 
12% July 
110 Sep 
4% Nov 
8% July 


10 Jun 
5 Aug 
4 Apr - 








For footnotes see page 137. 
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BONDS 
New York Curb Exchange 
Week Ended Jan. 7 


American Gas & Electric Co.— 





eee & 2 ebe. co uk tan 1950 
SE ES Eira Sa 1960 
ee S Th sn. ck ooo onde 1970 
Amer Pow & Lt deb 6Gs__-.-.----- 2016 
Amer Writing Paper 6s_.__-.-.-~- 1961 
Appalachian Elec Pow 3%s_-~-~-- 1970 
Appalachian Pow deb 6s_-.-..-~-- 2024 
Arkansas Pr & Lt 5s__.-------~--- 1956 
Associated Elec 4%2s_._--------~~ 1953 
$Associated Gas & Elec Co— 
BCene G00 AWSsnniicd..csone 1948 
BGs | OOD -SUES.... nccknnccenss 1949 
AConv dev 80.4..6.-........--- 1950 
ADebenture 5s —....--+..-z-..- 1968 
4Cenv: GOD D6... 6 nee 1977 
Assoc T & T deb 5%s A_--------- 1955 
Atlantic City Eiec 3%s_..-----... 1964 
Avery & Sons (B. F.)— 
5s without warrants_...-._.-.- 1947 
Bell Telephore of Canada— 
tm 0 Se ebrie® Ba... ck ne 1957 
Ge OOSIGE © io kn isn nS ones 1960 
Bethlehem Steel Gs ~....--------- 1998 
Bickford’s Inc 6%s_~......-...~.. 1962 
Birmingham Electric 442s ~..-.-- 1968 
Boston Edison 2%s6.....-..-..... 1970 
Canada Northern Power 5s___. ~- 1953 
Central Ill El & Gas 3%s___----_ 1964 
ACentral States Electric 5s.-.-.-~- 1948 
ES SR toe Pa, Seen Se Pee 1954 
Central States P & L 5%s__------ 1953 
§AChicago Rys 5s ctfs__......--- 1927 
Cincinnati St Ry 5%s A_---.----- 1952 
I Dicaicicins htc citicniataie 1955 
Cities Service 5s..-.-.-..... Jan 1966 
Ee RN Es RL epee eee ae ee NS 1950 
pp ge RS ae ee oe eect 1958 
Bie | Sean ote fee mana 1969 
Cities Service P & L 5'2s--~---.-- 1952 
5%es _-_~1949 
Connecticut Lt & Pr 7s A-..---.-- 1951 
Consol Gas El Lt & Pr (Balt)— 
ee een: 1971 
lst ref mtge 3s ser P_--.-+.-~- 1969 
lst ref mtge 2%s ser Q._..__--1976 


Consolidated Gas (Balt City)— 
Gen mtge 44s 1 
AConsolidated Textile 5s Sep eapeuggont Yo 








Continental Gas & E) 5s_-.--.~.-—~ 998 
Cuban Tobacco Ss__..-.......----1944 
Cudahy Packing 3%s_--.---.--~- 1955 
Eastern Gas & Fuel 4s ser A-_---- 1956 
Electric Power &- Light 5s__.-~--- 2030 
Elmira Water Lt & RR 5s.------- 1956 
Empire District E] 5s_._-_-_-__----1952 
Federal Water Service 5%s__-_-.-_1954 
Finland Residential Mtge Bank— 
6s-5s stamped -.... —..._..---.- 1961 
Florida Power Co 4s ser C._ .---~-- 1966 
Plorida Pow & Lt 5s_....--------- 1954 
Gatineau Power 3%s A-~-..--~---1969 
General Pub Serv ‘5s__..--.-----~- 1953 
General Rayon Co. 6s ser A_----- 1948 
Georgia Power & Light Shei Se 
Glen Alden Coal 4s..---~-------- 1965 
AGobel (Adolf) 4%es series A_-~-- 1941 
Grand Trunk West 4s_..--------~ 1950 
Great Nor Power 5s stpd___------ 1950 
Green Mountain Pow 3%-----~--~-- 1963 
Grocery Store Products__-----~~~- 1945 
Suantanamo & West 6s_.---~---~- 1958 
Houston Lt & Pwr 3%s_.---------1966 
dygrade Food 6s ser A_------- Jan 1949 
6s series B Jan 1949 
fllinois Power & Light Corp— 
lst & ref Gs series A-~--------- 1953 
lst & ref 5s semes C_.-.------- 1956 
ist & ref 5% series B----.---- 1957 
Indiana Hydro-Elec Ss_---~--~--- 1958 
Indiana Service 5s....---------- 1950 
ist lien & ref 5s_...—-----------1963 
Indianapolis P & L 3%s--------- 1970 


International Power Sec— 
A6%s series C % 1955 
A6%s (Dec 1 1941 FHP) 208 




















O%e series &.......----..-.-- 9 
Os (Aug 1941 coupon) -_-_---- 1957 
Avs series F. oni ~--1952 
47s tJuly 1941 coupon)------ 1952 
Interstate Power §5s_.----~------- 1957 

Debenture 6s _._---~----------- 1952 
Altalian Superpower 6s_--------- 1963 
Jersey Cent Pow & Lt 3%s_------- 1965 
Kansas Electric Power 3¥2s_------ 1966 
Kansas Gas & Electric 6s._-----~- 2022 
Kansas Power & Light 3%2s__----- 1949 
Kentucky Utilities 4s 1970 
Lake Supenor Vist Pow 3¥2s_----- 19660 
Louisiana Pow & Lt 5s_._._-..----1957 
McCord Radiator & Mfg— 

6s stamped______------------.- 1948 
Mengel Co conv 4'%s_--.-~-----~1947 
Metropolitan Edison 4s E_.-.----1971 

4s series G iiichi 1965 
Middle States Petrol 64s_.---~---- 1945 
Midland Valley RR— 

Extended at 4% to_._--~-~----- 1963 
Milwaukee Gas Light 4%s____-.-_1967 
Minnesota P & L 4%s 1978 

ee Se” eee eee 1955 
Mississippi P & L 5s------~--~----- 1957 
Mississippi River Pow 1st 5s...---1951 
Nassau & Suffolk Ltg 5s._..-.---- 1945 
ANational Public Service 5s ctfs_..1978 
Nebraska Power 4%28__..-~--~----- 1981 

6s series A 2022 
New Amsterdam Gas 5s-...-.-- _._1948 
New Eng Gas & El Assn 5s_.------ 1947 


Ss . 5 aes 1948 
Conv deb 5s___~-.-..-......--1950 





New nd Power 3%s_..._...1961 
New England Power Assn 5s___.._1948 
Debenture 5%s 1954 





New Orleans Public Service— 
AlIncome fs series A__.....Nov 1949 
N Y State Elec & Gas 3%s__..-__1964 


NEW YORK CURB EXCHANGE 





Friday Week's Range 


Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High No. 
J-J 103% 103% 6 
J-J 106% 106 106% 18 
Sea 108 ¥%4 109% 7 
M-3S 104 103% 104% 80 
J-J fs 99% 99% 2 
J-D 108% 108%. 44 
J-J 2 126 127 2 
A-O 10542 105%2 106 13 
J-J 8054 79%6 81 137 
M-S 124% 25% : 
J-J 24 24 25% 72 
F-A 24% 24% 25% 243 
A-O 23% 2334 25% 175 
F-A 24 24 25% 51 
M-S 8542 85%, 86% 15 
M-S $107 10842 
J-D i. $102 pore s 
J-D 1145 115%. 9 
M-N pa 120 =©120'2 6 
Q-F s. 1150 180 ‘ 
A-O $164% 107 
M-S ; $104% 104%4 _ 
J-D 102% 102 - 102% 5 
M-N 100% 997% 100% 70 
J-D ee 106 106 1 
J-J 3742 37 38% 81 
M-S 38% 37 3842 82 
J-J : 100% 100% 4 
F-A 75 %e 754% 76% 152 
A-O $102 % 102% sc 
A-O $104% 105% Be 
M-S a 101 101 1 
J-D 99 98% 99% 165 
A-O 98% 9758 985% 25 
M-S "eh: t97 99% ves 
M-N 10042 160% 100%4 143 
J-D 100% 100% 101 89 
M-N aie t117% 120 as 
J-D fae $109 110% eS 
J-D 10642 10642 106% 7 
J-J Sie 103 103 + 
A-O ae 122 122 1 
M-N 102 102 104 2 
F-A 100 99 100 164 
J-D 91% 9042 91% 16 
M-S ot 103% 104 11 
M-S 94% 93% 95 245 
F-A 102% 102% 102% 67 
M-S Jide $123% 124% a. 
M-S vas 106% 106% 1 
M-N 106 106 106 + 
M-S seeds 58 58 3 
J-D uma $104% 10442 Soe 
J-J 101% 1015 102 ° 65 
4-0 93 9812 18 
J-J t104. 105%" aa 
J-D San: 63 ee: 
J-D 102 102 1 
M-3 99% 99% 99% 38 
M-8 : $96 - 110 Pra 
J-J 103 102% 103 6 
F-A ta 1108 108% mas 
J-D och £103 %e 105% in 
J-D . $98 a? a 
J-J 6542 6542 65% 2 
J-D bie: 110 110 
A-O aes $102 #104 oa 
A-O ei 102 102 1 
A-O 10536 105% 106 37 
J-D 106 ¥¢ 105% 106% 30 
M-8 104% 104 104% 5 
M-N a £102% 104% es 
J-J 84% 9342 945% 20 
F-A 94% 93 94% 8 
M-N ete 10842 108% 17 
J-D 26 25 26 8 
F-A wt 25 25 2 
mals s 23 23 g 
J-J si 25 26 4 
erent 23 23 23 1 
J-J 90 89 90%, 74 
J-J 615% 60 62 64 
J-J nis $28%2 29% ea 
M-8S 108 108 108% 13 
J-D oie 1105 = 108% aie 
M-S pats 121 121 1 
J-J os 112° +112 2 
J-J 107% 107 108 7 
A-O ‘aah £106 =108% ti 
J-D 105 104% 105% 17 
FA om $99% 100 i 
M-8 wif 101% 101% 1 
M-N ae $107% 109% ne. 
M-N 109 i 10942 110 5 
J-J 102% 162% 102% 15 
A-O 63% 62% 63% 12 
M-8 107% 107%.10734 15 
J-D an 105% 105% 6 
J-D ‘ccs 107% 107% 2 
J-JI sen 104 104% 20 
M-N uta 110 110% 6 
F-A ‘iced 100% 101 6 
F-A sai 25 26% 5 
J-D bint t109% 110% ass 
M-S a 117% 118 a 
J-3 ene $112% 113% sities 
M-8 73 V4 72% 73% 65 
J-D 73% 72% 13%, 33 
M-N 73%, 712%, 73% 103 
M-N 1107 109% ign 
A-O 96% 955% 96% * 145 
J-D 98 97% 98% 59 
J-D Sis 102% 103% 3 
M-N “3 4109 110% Gens 








Range for 
year 1943 


Low 


103% 
105 
107 42 
96 
5842 
106% 
124 
105 42 
4636 


14% 
133% 
1336 
12% 
14 
725% 
106% 


99% 
114% 
11742 
102% 
102% 
101% 

852 
105% 

13 

13 
100 


104% 
161% 


91% 
97 
93 Y% 
90 Ye 
57 


91 


76% 
8242 


102% 
109 


High 


104% 
108% 
111 
106% 
100 
109 
127% 
109 
80% 





BONDS 






































Friday Week's Range 














New York Curb Fxchange Interest Last or Friday's Bonds 
Week Ended Jan. 7 Period Sale Price Bid & Asked Sold pore gtr 
Lom High No. Low High 
N Y.& Westchester Ltg 4s... _ 2004 J-J 104! 1 ly 1 

Debenture $65..6.61....sce aa 1S J-J ait “—" gt bra ca 
North Continental Utility 5%es____1948 J-J 88 88 8934 38 54%2 91 , 
Gegen Gas eb Bek 1945 M-N 104 104 
Ohio Power lst mtge 3%s_..-._._ 1968 A-O 10856 + +” or 10 

Tet" MEGS BB nn hie ian oon 1971 A-O 105% 107 105 107 
Ohio Public Service 4s_.......... 1962 P-A 109 109% \, 4 
Oklahoma Nat Gas 3%s B__._Aug 1955 A-O 108 108 108 : 5 seete 10 ” 
Oklehoma Power & Water 5s_..___ 1948 P-A 1032 103% 1 100%, 103 
Pacific Power & Light 5s_......_ 1955 F-A 103% 1 3 34 
Park Lexington lst mtge 3s__..___ 1964 J-J : 138% wi . _ + tha yg 
Penn Central Lt & Pwr 442s8_..-_- 1977 M-N 105% 106% 7 1025% 107 

ist 5Ss__. af __1979 M-N {106% 107% 105 108% 
Pennsylvania Water & Power 3'%s_196¢4 J-D 1106% 109 106 109 % 

BYE nn rr nite 1970 J-J $105% 108 10534 110% 
Philadelphia Elec Power 5%es_...1972 P-A 116% 11642 117 7 111 117 
Philadelphia Rapid Transit 6s._..1962 “ 1 2 
Pertiand Gas & Coke Co— a < Ray . sais 

45s stamped extended____-_...- 1950 J+J 10034 100% 4 i 
Potomac Edison Ss E.......... 1956 M-N $110 1103, i 110 . ite ? 

GROS DOUG Pickin tints 1961 A-O 111% 1lll'*% 1 110% 112% 
Power Corp (Can) 4%s B........1959 M-S 93% 934 5 77 9542 
ser rem 4 Co of Colorado— 

st mtge RS 1964 J-D ea 108 108 3 106% 110 

Sinking fund deb 4s_._...-.---_ 1949 J-D 1044 104% 1043 2} 

Pubhe Service of New Jersey— r open: : ste Td 

6% perpetual certificates_.__._.__.__ M-N 140 137% 140 44 135% 156 
Queens Borough Gas & Electric— 

GA68  SOF1NG | A ti telcos 952 4-0 10044 99 100% 12 79 99 
Safe Harbor Water 4%s___--.---~ 1979 J-D as 109%4 110 8 108% 114 
San Joaquin Ut & Pwr 6s B___.__1952 M-S : 128 128 1 127% 131 
4Schulte Real Estate 6s__.....~-~ 1951 “ D ares t70 74 68 70 
Scullin Steel inc mtge 3s_.-_-----_ 1951 A-O ‘ 90 90 2 8542 97% 
Shawinigan Water & Pwr 4%¢s__-.. 1967 A-O 104% 104% 104% 10 100% 105% 

ist 4568 series Densdcovstiasne 1970 A-O 10412 104% 6 100% 104% 
Sheridan Wyoming Coal 6s_..-..- 1947 J-J t 104% 104% 3 103%2 105% 
South Carolina Power 5s_..-.--- 1957 J-J 10534 105% 1 103% 107 
Southern California Edison 3s__..1965 M-S 105% 10434 105% 76 1025 105% 
Southern California Gas 3%s_--.1970 A-O 10842 108% 11 105%4 109% 
Bouthorn Counties Gas (Calif)— 

st mtge 3s --1971 J-J are 410334 105% ae 
Southern Indiana Rys 4s__...-.-.1951 F-A 74% 74% 15% 47 52% ett: 
Southwestern Gas & Elec 3%s__-~.. 1970 F-A oes 1107 107% ha 3 
Southwestern P & L- 6s__...--- ~~2022 M-8 ; 103% 104% 8 + tos 10th, 
Spalding (A G) deb 5s. 1989 M-N J 86 87 18 62 87» 
ae —- Electric— a * ap 
8 (stamped)_s.........- ay 1948 A-O 8838 86% 89 117 64 ’ 

Conv 6s stamped __.__-._. May 1948 A-C 88 Ye 87 89 94 + apse 

Debenture 6s. 1951 F-A 8812 87 89 56 65% 89 

Debenture 682.....-..-.- Dec 1 1966 J-D 88%, 87% 885. 16 65% 88 

6s gold debentures. ....._..-.. 1957 F-A 8852 861% 88% 157 6542 88% 
Standard Power & Light 6s... __ 1957 F-A habe 8712 885% 14 6442 88 
AStarrett Corp ine 5s____...-__-.1950 4-0 sas 33 35% 24 2342 34% 
Stinnes (Hugo) Corp— 

7-4s 3d stamped_____._...._.._ 1946 J-J rue $22% 27 Seen 12% 32 

Certificates of deposit............ unde ras es tae Bis tA 
Stinnes (Hugo) Industries— 78 

7-4s 2nd stamped 1946 A-O - . 23% 22% 23% 17 13% 25 i 
Texas Electric Service 5s__...._..1960 J-J 106% 105 % 10642 13 Vy 
Texas Powet & Light 5s___...._..1956 M-N ud 10734. 107% 4 ies ion 

6s series A__. 2022 J-J née 3116... 117 as 111 116% 
Tide Water Power 5s___.........1979 F-A We 10234 102% 4 96% 103% 
Toledo Edison 3%s.__-~.__--..-. 1968 J-J ines 108% 108% 1 10742 109% 
Twin City Rapid Transit 5%es_...1952 J-D 97 97 97% 35 85 97 
United Electric N J 4s__.-..--- 1949 J-D ** $1105 112} Sal yy, 
United Light & Power Co— % . siete gyre 

lst lien & cons 54s 1958 A-O A 10734 10734 1. 106 109: 
United Lt & Rys (Delaware) 542s_1952 4-O 103 % 103% 103 5%° 50 9634 10444 
United Light & Railways (Maine)— te 

6s series A 1952 F-4 x $115% 115% at 114% 117% 
Utah Power & Light Co — 

Debenture 6s series A_.........2022 M-N lls 112% 112% 2 96 112% 
Waldorf-Astoria Hote}— 

45s income dbs. 1954 M-S 25% 24% 25% 33 4% 30% 
Wash Ry & Elec 4s__.------.-.-- 1951 J-D “id £107% 111 stad 108% 109% 
Wash Water Power 342s___--.___.1964 J-D hw 1108% 109 4% pee 1087% 110% 
West Penn Electric 5s.__...----.--. 2030 4-0 es £109 % 110 at. 10278 110% 
West Penn Traction 5s_.._.--.--_ 1960 J-D ae. 1116 «61118 pn 110 118% 
Western Newspaper Union— 

6s unstamped extended to 1959.___.. F-4 nen 100%4 100% 2 852 100% 

6s stamped extended to 1959.__.___. F-4 ie 85 85 1 6344 84 
$4 York Rys Co 5s stpd__.__.___- 1937 J-D Re 97% 97% 2 75 100 

AStamped 5s ; 1947 J-D sas 98 98 4 73% 100 

Foreign Governments & Municipalities 
BONDS Friday Week’s Range 
New York Curh Fxchange Interest Last or Friday’s Bonds Range for 
Week Ended Jan. 7 Period Sale Price Bid & Asked Sold year 1943 
Low High No. Low High 
Agricultural Mortgage Bank (Col) — 

Re ae | nee April 1946 A-O we 151% -- i 52 54% 

BIOORG Wik. ckisden nce Jan 1947 J-J is t51% .- ti 46 54% 
Bogota (see Mortgage Bank of) 

ACauca Valley 7s__.-----------.. 1948 J-D oD 175% 175% 5 14% 23% 
Danish 5%s__---~--------------- 1955 M-N 62 62 62 2 44% “64% 
I Tian aissiicnies denn «een tpeeniiis 1953 F-A na? 60 60 1 42 60 

Danzig Port & Waterways— 

AExternal 642s stamped___.--.- 1952 J-J ind 420% 35 ome 10 20 
ALima City (Peru) 642s stamped_1958 M-S Lead 11754 18% ie 11% 20% 
AMaranho 7s ~--~-1958 M-N es $35 3B i: ee 20 36 
AMedellin 7s stamped___..-_--..1951 J-D sae $19 20... ie 16% 24% 
Mortgage Bank of Bogota 7s__...__1947 

OIssue of May 1927--.----_---_-_.. M-N ey? 433. 35 me 32 37% 

issue of Oct 1927----..-----__- xc A-O — 133. .36 -- 32 38 
AMortgage Bank of Chile 6s_____.193 J-D eae i117 22 as 18 20% 
Mortgage Bank of Denmark 5s....1972 J-D is 155 €0 ey 45 60 
AParana (State) 7s.....-....-..._1958 M-8 pe 33 3342 7 22% 35% 
4SRio de Janeiro 6%s_......_____1959 J-J3 a 3542 3542 4 17 36 
SRussian Government 6%s8_...._1919 J-D Se 5 4% 54 2% 9% 

45%s 1921 J-3 4%, 3% 4% 61 2% 9% 








*No par value. 
rCash sale. x Ex-dividend. 


ABonds being traded flat, 
§Reported in receivership. 


a Deferred deliverv sale. 
y $8 liquidating dividend paid. ; 
tFriday’s bid and asked prices; no sales being transacted during current week. 


d Ex-interest 


e Odd-lot sale. n Under-the-rule sale, 


Abbreviations used above—‘cod,” certificates of deposit; ‘‘cons,”’ consolidated; cum,” cumula- 


tive; “‘conv,” convertible; “‘M.”’ mortgage; ‘“‘n-v,”’ non-voting stock; “vtec,” 
“wi,” when issued; ‘“‘w w,” with warrants; “x w,”’ without warrants. 








voting trust certificates; 
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OTHER STOCK EXCHANGES 





Baltimore Stock Exchange 

























































































Chicago Stock Exchange 



































gi i 
Rees - 





Jan. 1 to Jan. 7 both inclusive, compiled from official sales lists Jan. 1 to Jan. 7 both inclusive, compiled from official sales lists 
Frida Week’s Sales Friday Week’s Sales 
Last Range for Week _ Last Range for Week , 
STOCKS Sale Price of Prices Shares Range for Year 1943 STOCKS— Sale Price of Prices Shares Range for Year 1943 
Par Low High Low High Par Low High Low High 
. i are , 2 Abbott Laboratories common___-___--.* 60% 60% 60% 100 51% Jan 62% Mar 
Arundel Corporation - 17% 17% 820 16 Jan 19 Mar daama 24D) iis commen... fz 143%, 143% 20 10 Jan 15 Nov 
Balt Transit Co com v t ¢__--------- . 1.50 1.75 810 1.00 Mar 2.95 Jun Adams Oil & Gas Co common__------ : 1l¥% 11% 100 6. Jan 40% Nov 
EE WS 6 100 103 93% 10% 333 8 Aug 12% Jan Advanced Aluminum Castings—_—-~~-~-- 5 4% 4% 200 2% Jan 6% Apr 
Consol Gas E L & Power common 663 66% 66% 120 57% Jan 67% Aug Aetna Ball Bearing common---------1 12% 12% 13 1500 id, dan 13% Aug 
Allied Laboratories common * 1742 18% 250 12% Jan 184s July 
Eastern Sugars Assoc com v t c_.----1 734 1% 7% 100 6% Jan 9% Feb Allis Chalmers Manufacturing Co_.__* 38 39% 700 2542 Jan 42% July 
Fidelity & Guar Fire Corp 10 44 44 25 35% Jan 44 Dec American Public Service Preferred__100 110 110 10 904% Jan 111% July 
American Tel & Tel capital- 100 156% 156% 200 128% Jan 158% July 
Georgia Sou & Fla ist pfd___- 100 32%, 32% 14 20 Jan 38% May Armour & Co common__-_-_-----_-_~ 5 5% 5 6 8,900 3 Jan 6% Sep 
Houston Oil of Texas 6% pfd vtec 25 27% 27 27% 350 22% Jan 29% Dec Asbestos Manufacturing Co com____--1 1 1% 400 %4 Jan 1% Mar 
Athey Truss Wheel capital__ 4 4% 4% 50 2% Jan 7 July 
Merchants & Miners Trans.___-...--* 29% 29% 50 2448 Nov 28% Feb 
Automatic Washer common Se 1% 1% 500 % Jan 2% Jun 
Mocre (Tom) Distillery__»_________- 25 71 75 81 27 Mar 200 Nov Aviation Corp (DeJaware)_-__-------- 3 4% 3% 4% 2,150 3% Nov 6% May 
Mt Vernon-Woodbury Mills pfd 100 81 81 71 77 Jan 85 Dec " “ 
Bastian-Blessing Co common___--_---~- ° 20 20 2042 150 16 Jan 23 Sep 
New Amsterdam Casualty__.________- 2 a: 25% 254 70 22 Jan 28% Oct Belden Manufacturing Co common_-_-_10 15% 154% 200 13% Jan 17 Sep 
0 S&S Fidelity & Guar.__._..._..--... 50 36 36 37 2,755 354 Jan 44 Dec 
Belmont Radio Corp.___-_-_- Sn tO 4 8% 8% 800 5% Jan 9% Apr 
Bendix Aviation Corp common toe 34% 35% 400 3346 Nov 39% Mar 
« Bonds— Berghoff Brewing Corp________------ 1 ‘8% 8% 650 4% Aug 8% Aug 
Atlantic Coast Line Conn— : , 
Certificates of indebt 5% -..-.-___- “ 100 100 $900 90% Jan 101 Aug eee ant nae: OEP CONN meee 5 - is” 35 200 26% Jan 38% July 
ch & Sons (E J) capital___.____* 19% 200 13 Jan 19% Nov 
Baitimore Transit Co 4s_....._...1975 : 51 51 4,000 49 Mar 56 Jup Brown Fence & Wire class A pfd a 16! 150 115% Sept 15% Jul 
5s series A__.__- eee 59% 59% 3,000 55 Mar 64% Jun Sade rs » Re -4 ae tee Sam . Jan 
ait Bruce Co (E L) common_-_____------ 5 23%2 24 250 12% Jan 23% Dec 
im a ALES ae eee i 9% 9 93% 1,000 5% Jan 10% July 
5% convertible preferred__________ 30 28% 28% 28% 250 20% Jan 29% Nov 
Boston Stock Exchange Central Illinois Pub Serv $6 pfd_._..* 93% 92% 94% 370 69% Jan 93 Nov 
Central Illinois Securities Corp— 
1 i“ § 3 
Jan, 1 to Jan. 7 both inclusive, compiled from official sales lists Central ae South West Util com -—-8be ‘s lie bye re zon 1 i dene 
Friday Week’s Sales Priog jien preferrtd._._._._-.....-.. ° 111 111 30 99% Jan 113. Oct 
Last Range for Week PRONG oer piniccmninineinmmiepemey e 59 Ye 58% 61 330 26 Jan 61 July 
sTOCKS— Sale Price of Prices Shares Range for Year 1943 Central States Power & Light pref___* 8% 7% 68% 200 3% Apr 10 Oct 
Par Low High Low High Cherry Burrell Corp common_____._- 5 es 12% 13 350 9% Jan 14 Aug 
American Sugar Refining....-.___~_ 100 eve 31% 31% 10 17% Jan 32% Jun Chicago Corp common______-_--_----- 1 5M% 5% 5% 8,850 2 Jan 6% Oct 
American Tel & Tel 100 156% 155% 1565¢ 1,588 127% Jan 158% July Convertible preferred _..._.~-~---~- > 4642 45 46% 950 38% Jan 49% Oct 
Anaconda Copper 50 LG 2434, 263% 477 24 # Nov 31% Apr Chicago Flexible Shaft common ____-_-5 . 82 8242 100 65% Jan 84 Dec 
BE NE BONN ire ne cl ele bd 12 11% 12 600 9 Jan 13% Nov Cities Service Co common--_-_-_-_-__~-~- 10 14% 14% 15% 2,750 3% Jan 18 May 
na & Albany RR 100 97% 965, 97% 298 81% Jam 102 July Club Aluminum Uten Co com____---_* 3% 3% 3% 150 142 Feb 3% Dec 
Boston Edison — 25 33 Ye 3242 33% 2,976 24 Jan 34% July 
Boston Elevated Ry 100 68% 67 6834 657 62% Jan 69% Aug Commonwealth Edison common -_—— 25 25% 24% 25% 5,400 21% Jan 27 duly 
Boston Herald Traveler Corp... - ° as 20 20% 255 14 Jan 20 Dec Consolidated Biscuit common____---_-~~ 1 458 ‘4% 4% 500 242 Jan 5% May 
Boston & Maine RR— Crane Co common-_-___._..._--__-__25 19% 19% 19% 106 145_ Jan 2254 July 
7% prior preferred 100 26% 26 27% 1,035 8% Jan 32% Apr Cudahy Packing Co 7% cum pfd_-_100 95 93%4 95 120 83 Jan 100% Aug 
S% class A ist pid... -j-..-_-_-- 100 2 3% 3% 15 2 Jan 8 Jun Cunningham Drug Stores_____.____ 2% 20% 21 200 17 Feb 23% July 
SAeNPeG .....8 54-5 100 in) 4% 5% 240 1% Jan 8% May ’ 
8% class B Ist pid___: NRE RCTS 100 rahe 3% 3% 8 2 Jan 7 May Dayton Rubber Manufacturing com___1 e 15% 16 250 11% Jan 19 Jun 
NN 5 i 100 5 5% 321 1% Jan 8% Jun Decker (Alf) & Cohn Inc common _-10 asks ‘8% B% 100 242 Jan 8% Dec 
7% class C ist pfd stamped ___- 100 5% 5 5% 135 2% Jan 8% Jun Oeere & Co common 393% 39% 39% 100 26% Jan 4242 July 
10% class D ist pfd stamped____100 seite 5 5% 39 2% Jan 8% Apr Domestic Industries-Ine class A_.-~-- i 5% 15% 5% 600 1% Jan 6% May 
Boston Personal Prop Trust_________- a 14 «4 270 11% Jan 16% July 
Boston & Providence RR. Se: Rata 100 30% 28% 30% 127 23 Feb 35 May flectric Household Util Corp —...---~- 5 83% 8 83% 350 3% Jan 8% July 
- Elgin National Watch Co___.___._-__ 15 2934 2934 30% 500 23 Jan 31 Sep 
Calumet & Hecla 5 6% 64% 6% 287 6 Dec 9% Apr Eversharp Inc common________~_- a = 1934 20% 156 6% Feb 20% Dec 
Cities Service i 3 lu ne 14 15 27 3% Jan 17% Jun 
Copper Range Co_______.__- ™ 5% 5% 5% 380 4% Jan 7% May he Simons & Connell Dk & Dredge 
i ' Oe 2 ne a  aivaale * a 12% 12% 50 g Jan 13. July 
fastern Gas & Fuel Associates— Four-Wheel Drive Auto..._._.-__-_- 10 10% 10% 10%, 100 6% Jan 14% July 
Common peas e acids 1% 1% 102 % Jan 2% May Fox (Peter) Brewing common ____ _._- 5 a 40% 41 100 15 Mar 43 Nov 
442% prior preferred 100 ss 565 57% 83 42 Jan 59% Nov 
6% preferred —--...-.--..--....- 100 33% 33% 33% 124 19% Jan 37% Jun General Candy class A____________-- 5 ns 13% 13% 50 10% Jan 14 Dec 
General Finance Corp common______ 1 35% 3% 3% 600 2 Jan 4% May 
Mass Street Ry common_-__100 en 4% 4% 15 2% Jan 9% July General Motors Corp common ______ 10 53% 52% 1,650 44% Jan 56% July 
6% ist wees ipa series A_._..._. pe 92 92 92 30 93 Dec 124 Oct General Outdoor Advertising com_----- ¢ ra 4% 5% 500 3% Feb 6 Jun 
6% preferred B_--_--_-.________ a 56 «56 15 25 Jan 70 Nov 
5% preferred adjustment ie i 13 13 50 6 Jan 24% Sep Gillette Safety Razor common-_-_-__--___ " 8% 8 82 550 4% Jan 9% Jun 
Eastern SS Lines Inc common--_---~-_- ps 8% 8% 20 7% Nov 11% July Goldblatt Bros Inc common______-_-- ° sil 8 8 100 4% Jan 7% Dec 
Employers Group Association_._....- » oF 32% 32% 40 27% Jan 34% Apr Gossard Co (H W) common_-_______-_ ° “e 13% 13% 50 10 Jan 13% Oct 
Engineers Public Service .....__..- 1 ee 8% 8% 32 2% Jan 9% Sep Great Lakes Dr & Dk com___----_-- ° 20 19% 20 300 17% Jan 21% Oct 
First National Stores bd 3656 3554 36% 184 31% Jan 39% Jun Heileman Brewing Co capital__..__.- 1 9% 9% 99% 600 6 Jan 9% Aug 
Hibb Spencer Bartlett common______25 37 37 37 77 25 Jan 3742 Aug 
General Capital Corp__-_.------___- ae 31.20 31.20 100 26.08 Jan 32.78 July 
General Electric . Bot 36% 375% 1,013 30% Jan 40 July Horders Inc common_____-__________* si 125% 12% 100 11% Feb 13% May 
Gillette Safety Razor Co ° 8% 1% 8 136 4% Jan 9% May Houdaille-Hershey class B___~-______ . e 13% 13% 150 10 = Jan 17. ‘July 
; Hupp Motors common (new) __.__--__ 1 1% 1% 1% 100 i} Jan 25% May 
Hathaway Bakeries $7 conv. pfd____* 78 78 78 51 37 Jan 82 Oct ‘ 
Isle Royale Copper_-____--._--_-_~- 15 ae 1% 1% 1,085 5c Mar 1% July Illinois Brick Co capital_._._____--_- 10 4% 4% 4% 50 1% Jan 4% Nov 
. Tilinois Central RR common______-_ 100 11% 10% 11% 1,500 7% Jan 16% May 
Kennecott Copper vi XA 30% 32 258 285% Jan 35% Apr ae 
Loews Boston Theatres_.__...____- 25 ek 16% 16% 294 14% Jan 17% Dec Indep Pneumatic Tool v t c___--_---- ° 20 19% 20 500 18% Oct 23% May 
Indianapolis Power & Light com_____ bg ie 17% 17% 5G 11% Jan i9 July 
Maine Central RR common__-_____- 100 pio 3% 3% 45 25% Jan 6% Apr Inland Steel Co capital_.__._.__._______ * a? 73% 73% 106 63 Jan 785% July 
5% preferred ——————————--—_-___ 100 = 234 23% 24% 599 12% Jan 33. May 
Massachusetts Util Associates vtc---.1 Z 75¢ 5c 1.104 12c Jan 1% Apr Jarvis (W B) Co capital_____.______ 1 BSS 135% 13% 50 9% Jan 16 July 
Mergenthaler Linotype __...._.___--___ i 49 : 
49 30 35% Jan 50 July 
Katz Drug Co common_______________ 1 Bis 4% 4% 100 3% Jan 5% Nov 
Narragansett Racing Assn Inc__._-__. 1 73%, "7 1% 450 3% Jan 8% Oct Kellogg Switchboard common_________ 6 ee 642 6% 100 5% Jan 8% Jun 
Nash-Kelvinator 5 12% 12% 12% 310 6% Jan 14% Jun Ken-Rad Tube & Lamp com A... __ * nae 10% 10% 50 4% Jan 144% Jun 
National Service Cos_______--______ 1 a 8c 9c 2,300 le Feb 10c July Kentucky Utilities jr cum pref______ 50 48 472 48 150 41 Jan 48% Sep 
New Engiand Tei & Tei____________ 100 = 1053 105% 1063; Libby McNeill & Libby common ______- vj TV, 6% 77% 2,650 5 Jan 8% Jun 
North Butte Mining 2.50 as 33¢ 40. 480 ofc Jan eo 7 Lincoln Printing Co common_________ e 1 % 1 1,000 % Jan 2 July 
Northern RR (NH)__-.._--______ pata 98 98 23 78 Jan 100 July oo Seerieee ~.---—--.. +... ° Seis 15% 16 110 9% Jan 20 Sep 
Gig Colony RR......-.........___- 100 eke 12c 12¢ 100 10c Dec 1% July McCord Rad & Mfg class A______-__ * 25 2234 25 350 13 Jan 272 May 
, Marshall Field common___.._.______ * 14% 14% 14% 700 10 Jan 16% July 
Pecific Mills es 25% 26 110 19 Jan 28% May 
Pennsylvania RR 50 27% 25% 27% 490 23% Jan 32% Apr Mickelberry’s Food Prod common_-_-___ 1 es 6 6% 700 3% Feb 65% Dec 
Middle West Corp capital_._._._._____ 5 10% 9% 10% 5,750 4% Jan 10% Dec 
Quincy Mining Co_-.-..-...._______ 25 Pee ‘‘s As 5 66ce Jan 1% Mar Midland United Co— 
: Convertible preferred A____________ * 20 20 20% 200 8% Jan 21 Dec 
Shawmut Assrf. © 12% 12% 12% 306 9% Jan 14% Sep Midland Util— 
Stone & Webster Inc ERE 8% 85% 164 5% Jan 10% May ee No 100 6% 6% 7 300 Z Jan 11% Sep 
. Miller & Hart— 
Torrington Co (The) ° 33 Y 33 33% 180 29% Jan 36 July Common stock vtc : ° 2% 2% 2% 300 1 Jan 3% July 
ao, Twist = siataieienenanaeneieieeteeees : 26% 25% 27 331 25% Dec 37 Feb Montgomery Ward & Co common_____ ’ 46% 45% 47% 600 33% Jan 50 Sep 
Drug a ae laine a ro------ has 13% 13% 15 7% Jan 15 Sep Muskegon Mot Spec class A__________ Z 28 828 100 25 Mar 29% Oct 
2 76% 75% 76% 339 60% Apr 76% Sep 
United Shoe Machin Nachman Corp common______________ * pre 14% 15% 250 10 §=Jan 15% Sep 
of % ery Corp_.____.. 25 12% 69% 72% 671 63% Jan 74 Sep National Cylinder Gas common____-__ 1 as 12 12% 150 9% Jan 14% July 
co mga Se 25 44 44 44 175 42% Sep 47 July National Pressure Cooker common_-_-_ 2 Pex 12% 12% 100 4% Jan 1442 Nov 
10 a 42% 435% 155 25% Jan 46 July National Standard cap stock....____ 10 33 3333 150 2642 Jan 38 «July 
Warren (S D) — Eo ee 5 10% 10% 10% 70 7% Jan 11% May Noblitt-Sparks Industries Inc cap._..5 35% 33% 36% 650 23% Jan 37% July 
on ee a pe 20% 20% 5 16 Jan 21 Oct North American Car common________20 aS is «618 100 8% Jan 19% Sep 
luse Electric & Mfg_......50 __ 94 96% 80 80% Jah 99% July 
Northwest Bancorp common__________ * 17% 163%, 17% 300 10% Jan 17% Dec 
North Western Util prior lien pref..100 100 95 100 240 56 Jan 103. Sep 
BONDS— 1%. preferred.............._____ 100 25 22 «26% 430 9 Jan 23 Oct 
— & Maine RR— Oklahoma Gas & Elec 7% pfd 100 125 125 125 10 114 Mar 124 Dee 
, Cc jo sis oc 
© mige 4% series A________ ws. 52% 53% $8,500 40% Jan 57% July Gn na. 9% 9% 156 4% Jan 10 Dec 
For footnotes see page 143 
‘ Ss 
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OTHER STOCK EXCHANGES 











Friday 
Last 
STOCKS— Sale Price 
Par 
Parker Pen Co (The) common______ 10 
Peabody Coal Co class B common 5 
6% preferred 100 
Penn Gas & Electric common A 
Pennsyivania RR capital_..._.-___ 50 27 
Pecples Gas Light & Coke capital__100 
Perfect Circle (The) Co ° 31% 
Poor & Co class B 
Potter Co (The) common 1 2% 
Pressed Steel Car common 1 
Quaker Oats Co common__________ .° 
Preferred 100 
Raytheon Manufacturing common__50c 17% 
6% preferred 5 4% 
Rollins Hosiery Mills common 4 - 
Sangamo Electric Co common _. . 
Schwitzer Cummins capital____ toe ‘ 
Sears-Roebuck & Co capita]____._.____* 89 Ye 
Serrick Corp class B common ____ 
Geena Cl) Caria eg ° 11% 
South Bend Lathe Works capital_____5 
Spiegel Inc. common ___....____..____ 2 
St Louis National Stockyards capital__* 39 
Standard Dredge common____ 1 2% 
Stunuura Oil o1 Indiana capital____ 29 * 
Sundstrand Machine Tool common--_-_-_ 5 17% 
Swit @ Co capiteaf i. 25 27 '2 
Swift International capital__..___ wee | 30 %2 
Thompson (J R) common __-_-_ 25 
Union Carbide & Carbon capital_____* af 
United Air Line Transport — eerey 24% 
Ries Wo 4. pci oath dcmnrecchenas : 
U 5s Steel common <5.0 52% 
Utah Radio Products common_..____ 1 4% 
Walgreen Co common ______.___.___-_ ° 27% 
Westinghouse El & Mfg common____50 
Williams Oil-O-Matic common____-_- * 
Wisconsin Bankshares common______* 
Woodall Industries common_________-2 5 
Wrigley €(Wm Jr) Co capital__._____* 
Zenith Radio Corp common a 
Unlisted Stocks— 
American Radiator & St San com_-_-__* 
Anaconda Copper Mining... ~~ 50 25! 
Bethlehem Steel Corp common_—___.- . 58 Y%4 
CUES NE caicahninpriengs cnartneah dieticians 1 6% 
General Electric Co_.....--..-....-- ° - 
Martin (Glenn L) Co common__-__-_- 1 17% 
Nash-Kelvinator Corp____....--.--__- 5 12% 
New York Central RR capital_____.__ ° 16% 
Paramount Pictures common. _____-_- ° i 
Pure Oil Co (The) common__.___--__ bg 165% 
Radio Corp of America common __-_-_-_- ° 9% 
Republic Steel Corp common ___.___-_- ° 17% 
Studebaker Corp common a ee 





Week’s 
Range 
of Prices 


Low 
94, 
‘- Ye 
80 

1 
26 
56 4 
3142 


9% 
21 


11% 


71 
153 
12% 
3% 
6% 


21% 
11 
88% 
35% 
10% 
213% 

6% 
39 

2 
33 
17% 
27 Ve 
30% 
11% 


82% 
235% 


52% 
3% 
26 5 
94% 
2% 
8% 
68 


34% 


16% 


14% 


High 
"3% 
80% 


Sales 


for Week 


Shares 


100 
250 
50 
50 
950 
100 
50 


100 
250 
100 


110 
40 


a" 


,750 
2,850 
100 


50 
100 
500 
100 


450 
350 
100 


160 
200 


1,600 
2,350 
500 


200 


350 
2,200 
456 
6,900 


150 
200 
650 

50 


650 


100 
750 
200 


950 
200 


250 
1,500 
1,050 


1,000 
450 


3,350 
450 
850 


Range Since January 1 
Low 


70 
147% 


242 


15¢@ 


5 


19 
7% 

59% 
3 


10 


42 
1% 


28% 


14% 
223% 
27% 


8% 


76% 
16 Se 


47 ya 


20% 
80% 
1% 
5% 
3% 
58 Vg 


19% 


6% 
24% 
54% 


5% 
30% 
15 

6% 
10% 
15 '2 

9%, 


5% 


Jan 
Feb 
Feb 


; Jan 
2 Jan 


Jan 
Jan 


Jan 
Jan 


» Jan 


Jan 
Feb 


Jan 
Jan 
Mar 


Jan 
Jan 
Jan 
Mar 


Jun 
July 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Nov 


Feb 


Nov 
Jan 
Dec 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 


Jan 
Dec 
Nov 


Dec 
Jan 


Dec 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


High 
5¥e Nov 
5 Jun 
64% Jun 
1% May 
33 May 
61% July 
34 Jun 


Jun 
2% May 
Jun 


92 Mar 
155 Mar 


14% July 
3% Apr 
7 Sep 


24% Oct 
14 May 
90% Sep 
4'%% Jan 


13% July 
27% Apr 
8% Sep 


50% Jun 
3 July 
38% July 


18% Mar 
2742 Dec 
35% Apr 


15 July 


86% Jun 
32% July 
43 Dec 
59% July 
4% May 


28 «July 
99% July 
4%, Mar 
842 Oct 
6%4 Apr 
70% Sep 


3742 July 


11% Jun 
3134 Apr 
69 Apr 


91% May 
39% July 


24 May 
15 Jun 
20 May 


30 July 
19% May 


12% May 
20% July 
154% Dec 

















Gleveland Stock Exchange 


Jan. 1 to Jan. 
STOCKS— 

Par 
American Coach & Body 5 
Apex Electric Manufacturing pfd 100 
City Ice & Fuel 
Clark Controller l 
Cleveland Cliffs Iren preferred ° 
Cliffs Corp common_—____- « 5 
Eaton Mfg 
Goodyear Tire & Rubber___...____ __ ° 
Great Lakes Towing cetanceus 100 
Interlake Steamship _. iiacle ° 
Jones & Laughlin 4 
Lamson & Sessions pote * 
McKee (A G) “B” 
Medusa Portland Cement____________* 
National Acme ___ Rr eee 
National Tile stay i ag 
Nestle LeMur “A’’_ ‘ imeem 
Patterson-Sargent ___- a Ba 
Cem THLO6.) ciicich a be oe ° 
Standard Oil of Ohio_._____________ 25 
Van Dorn Iron Works_.___._________ ° 


Weinberger Drug Stores___.______ 
Youngstown Sheet & Tube sia iee 


Unlisted— 
Addressograph Mul common_-_______ 10 
Cleveland Graphite Bronze common__1 
Firestone Tire & Rubber Commnan ......08 


Genera! Electric common______--.-___ 


Industrial Rayon common __.___ 


Interlake Iron common____._._______* 
New York Central RR common-_-_---- * 
Onio. Of} eomanei 2 
Republic Steel common _.____________ bg 
U S Steel = 





Friday 
Last 


Sale Price 


14% 


a38 V4 


32 


Week's 
Range 
of Prices 
Low High 
10 10 
97 97 

al454 al5 
19 19 
63 63 
14 14% 


A1% 242% 
a38%4 a38% 
90 90 
32 32 
a2i%. a21% 


5% 5% 
36% 37 
16 16 


14% 
9 


6% 
13% 


32% 33 
a40% a41 Ye 


15% 18 
8% 8% 
96 96 


al9% al9% 
a40 ¥e a40 Ye 
a40% a40'e 
a37 Ye a37 42 


a38% a397% 
av7¥%e avs 


al5% al5% 
al7% al8%% 
a17%e alT7%4 
ad1¥% a53% 


Sales 


for Week 
Shares 


15 


150 
112 


80 
90 


16 
131 


90 


7 both inclusive, compiled from official sales lists 


Range for Year 1943 


Low 
6% Jan 
88 Jan 
13. Jan 
59 Jan 
10% Jan 
85 Feb 
305% Jan 
4 Jan 
30 Jan 
14% Jan 
1 Apr 
1% Jan 
11% Jan 
23% Feb 
9% Jan 


High 
15 Sep 
98 Jun 


22% July 
71 Apr 
18% July 


90 Mar 
35% Feb 


7 Jan 
36°%4 Mar 
18% Mar 


2% May 
7 Nov 
15 July 


34% July 


20 May 
9% Sep 








Detroit Stock Exchange 


Ford Building 





Members 


New York Stock Exchange 


New York Curb Associate 


WATLING, LERCHEN & Co. 


Chicago Stock Exchange 
DETROIT 


Telephone: Randolph 5530 

















Detroit Stock Exchange 


Jan, 1 to Jan. 7 both inclusive, compiled from officia! sales lists 





























Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for Year 1943 
Par Low High Low High 
Atlas Drop Forge common ___.-.~---- 5 6 6 6 100 5% Dec 82 Apr 
Ci i ti Stock Excha Baldwin Rubber common____—----~-~-- i nk 6% 6% 500 4% Jan 1%, May 
incinna i nge Briggs Mfg common___-----.-~----~-- * aa 28 V4 pe by et ro aur a 
ddi Machine......._... * ‘ 12¥ Y V4 4 
Jan. 1 to Jan. 7 both inclusive, compiled from official sales lists yeahs arg ems man RES 12%e foes 4 2 4 : 500 75c Jan 4 July 
Friday Week’s Sales ; 
Last Range for Week Chrysler Corp common__-_--.-~---~-- 5 am 82% 82% 137 68 Jan wa ay 
STOCKS— Sale Price of Prices Shares Range for Year 1943 Continental Motors common______--- 1 53% 5% 5% 530 4% Jan . od 
Par Low High Low High Crowley, Milner common _________-~- * il 3% 3% 100 1 Jan 4% July 
Aluminum Industries --__.----.-.___* —oe 9% 9% 100 5% Jan 11 Sep nd Nav common__10 5 4y 5 4,600 3 Jan 5 Apr 
American Laundry Machine.________ 2027 27 27% 75 20% Jan 28% July ee eee >. ak ee ee ee 23% July 
8 i 1 Detroit Gray Iron common_____-_-__-~- 5 sine 75¢ 150 100 70c — be, od 
cy Oro Be: cmt oper . a ” oa " gt — can = Detroit-Michigan Stove common._-____ ae 3% 3% 200 2 Jan 4 AD 
, , Federal Mogul common_-_____.-_--~-- 5 18%, 18% 18% 225 13% Mar 17% Dec 
Hetero SRE e 0 Sees =-95-; : inion — vo 135 11% Nov nt — Federal Mtr Truck common. ._.-....- . * 5% 5% 300 34 Pc ‘Y posed 
ae eee Graal 5 : pie ay iss ts ton Tt Gee Frankenmuth Brew common._-_---_- : 3 2 63, oo ee Pte wal 
Cincinnati Gas & Electric preferred_100 Fes! 1 102% 61 811% Jan 103. Nov Fruehauf Trailer common____._--~-- ~~ 2 V2 es 7 
Cincinnati Street ---------_---_--__ 50 77 7% 7% 245 7% Jun ee a ee ee ee 3 ay 4% 4% 970 3% Jan “oe 
eee. eee ne are - t 3 ae 374 = 60. Jan 74% July ee ee ee shea RSE 5 10 53% 4©=- 3% «534% 348 44% Jan 56 July 
Cincinnati Un Stock Yards________. . a 8% 8 200 Th Jan 9¥2 Jun Goebel Brewing common_____.-_---_- 1 2% 2% 2% 2,000 1% Jan a oo 
ee i Mie meee eee 2 i Lie 19 9% Jan 23 ¥e July Graham-Paige common________----_- 1 1% 1% 1% «421,600 £83c Jan 2 Ya May 
oi Ae Sf ES RRR a A STE . 5% 5% 5% 150 2% Jan 5% Dec Grand Valley Brewing common ____-- 1 a 1 1 250 53c Feb 
Be se eh ia! SS Ne aan tet eee a ii Ma Ae aan cess | MM laa aman eer 5 6 6.8 100 4% Jan 6% July 
Tage a nc aan ea earga eaata ” 0: 4 11% 350 7% Jan 13% May ior i ae mearinn common..___10 far 19 19 150 14% Jan 20 July 
Preferred ---—--_.--.---------- 100 105 105 105 10 102 Jun 103 42 Sep Houdaille-Hershey at gE i 2 FOS a E> 143% 14% 100 9% Jan 16% Jun 
Gibson Art 29 29 29 100 20 Jan 30 May Hurd Lock & Mfg common-___-__-~---- 1 55¢ 55c 56c 900 46c Dec 83c Apr 
Hatfield Se Sos 34 3% 308 1% Jun 2% Dec ts common__---_---- weer 2% 2% 400 1% Jan 4 Jun 
TERRES, B, -—— a5 = nee ie ° og 39% 40 37 = Jan 43 July ae tee seannion SERS Se RARE 1 ares 70c 70c 100 49¢ Feb 75¢ Apr 
Kahn * 12 12 30 6% Feb 12 Dec Kresge (S S) common._-_----------- 10 ir 23% 23% 225 19% Jan 23% Aug 
salsa tapieds Sc aagain sh oh A ep oe au ls 
ssi della ame acinomae ace a. a 501 24% Feb 32% Oct McClanahan Oil common_____.-.----- i = 26 25¢ 26 500 13¢ gen aes aoe 
Lunkenheimer ® 21. 21 5 19 Dec 2 J Michigan Silica common____._.---~- 1 ses 1% «. Va po a be ie omen 
Mat SET SERENE ae ¥, eae Michigan Sugar. common__-__..--__-- Ble 75¢ ¢ a t+ ooh 
ee ee 4 ho pty Rect, seed 1% Jan 6% Oct a RS a 10 6% 5% 6% 46056. Dee ‘7% Mar 
ficromatic Hone commo r 
Eroster, £ Gamble. -« penn meeenn a * 56% = 56% 56% 514 48% Jan = «BB Bep ere ec ee Fe ge in aan. OMe oe 
2 pr siya ge: Sacre tame area ae nm. oi ad 2% Jan 4% Oct Murray Corp common_..--.-------- AG 30 9% 9% 175 5% Jan 11% July 
DO en aa eta a 2g > See oe te ee Park Chemical Co common ______.- 1 = 3% 3% 200 3% Jan 3% July 
Pre i Ee OE LE ae DO acraieinssost 4 é May 
Preferred --~-----~------------_- 50. aan. 48 Vs 0 12 38 Jan 54 Nov one Eve igilnell-p _* es 30% 3034 566 28 Jan om May 
Peninsular Metal Products common___1 dee 1% 1% 1,000 76c yeu ree yond 
Unlistea— Pfeiffer Brewing ccmmon__..___~-- . 8 8 8 100 5% Ja 
Jun 
sin Paper common__....__-_- * 3% 3% 3% 320 1% Jan 3% 
rasan neling -_ See Sees aan - Bet, - ” Ye ns 10% Jan 16% July coe Bae * pM ca a a 10 11 V4 ll % 11% 550 1042 yng Bs Apr 
OUP ee: @ Patigoses 2... .-.-..-.- . aie 15 15 30 10% Jan 15% Aug Sheller Manufacturing common-_.-_-_--- 1 3% 3% 3% 100 2% _ Fo) jus 
Simplicity Pattern common__.---~~~- aoa 2% 2% — eo 2% May 
Columbia Ges —5.......-.-.-.----~-- * aie 4% 45% 447 2 Jan 5% Jun Standard Tube class B common__-_-___- i 1% 1% 1% 100 
General Motors 10 533 52% 53% 300 44% Jan 55% July Tivoli Brewery common.._-__-~ RE as ae 1 is 2% 2% 100 1% Jan ee = 
Union Invest common.___.-.-~-~~-~- n ae 5% 5% 250 3% = oat ae 
Standard Brands So 29% 30% 77 25 Sep 31% Dec UY 8 Radiator commen—.——--—----- fs ae a oe ie 714 Jun 
niversal Cooler ‘‘A’_~..-..---~-..- ly J 
Timken Roller Bearing...........___ * 47% 47% 48% 51 41% Jan 49% July “Br” ___ ‘ ae wee 1% 1% 500 68c Jan 2% May 
For footnotes see page 143. A 
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OTHER STOCK EXCHANGES 





Los Angeles Stock Exchange 








Jan. 1 to Jan. 7 Gai 
frid wWeek’s ales 
Hast ange for Week ae ee 
ae . i fP Shares R: for Year 1943 ast : 
STOCKS pare wate eipaee Low aah = | pees ved on STOCKS— Sale Price of Prices Shares Range for Year 1943 
Aircraft Accessories Corp__-----~~- 50c 2% 2% 750 1.80 Feb 4% May Par Low High Low High 
Bandini Petroleum Company_---~~--- i ry Post = A - Pt Ye rg American Stores....................- ° 16 15% 16% 52 11% Mar 16 Oct 
Barker Bros Corp common_-___-__----~* @ 12% 5 an an A seeder enearaatepereane 156M 561 W 273 # 
Barnhart-Morrow Consolidated- AE, | 35e 35c 1,000 10c Jan 50c pon merican Tel & Tel__. - 100 6% 156 ¥%e 156% 334 127% Jan 15842 Sep 
Blue Diamond Corporation_ ------2 1.85 1.85 200 1.35 Jan ~ an Baldwin Locomotive Works v t c_____ 13 205 20% 205 230 11% J 205 
Bolsa Chica Oil Corp._----~---------- i - 1.35 1.35 500 75c Jan 2.05 Jun Budd (E G) Manufacturing common__* 5% 5% 6% 200 3 F lan 10 r sane 
Broadway Dept Store Inc common_-_-_* 16 Vs 15% 16% 595 7% Jan 15 Dec 7% preferred 100 98% 98% 5 83% Feb 1 Mar 
eran Jackson Co....-.......--_..--- * a23% a21%@ a22 %e 218 16% Jan 2434 May Budd. Wheel Co 5 &k “1s 75% 45 6% Nov dl rr 
California Packing Corp common om, . a25% a25%s 20 23%4 Mar 28% Jun : is . pr : 
Central Investment Corp_-------~--- 100 ae 100 19 «Jan 5342 Sep eas A a ke 4 81% 80% 82% 97 67% Jan 85 Ve July 
Cessna Aircraft Co_...-_----------- : anee . 7 aon — 7 Ya — Curtis Pub Co common____-__.----.-- . 5% 6% 42 1% Jan 1 May 
a SO eneidnenas ‘ n ; -5 5 Rs ~ 7, ‘ 
a Ee Sea aA “ & 9, & 9% 585 6's conn 10% ara ec SR Ren ° 46% 4356 46% 138 16% Jan 45% Sep 
Creameries of America_....-~-----~-- 1 7% T% 1,860 3% Jan 8 Sep Electric St Battery________ * 40) 39% 40! 205 33% J 
Douglas Aircraft Co Inc----__-------* 52% 50% a52% 277 48, Dee 66% July ee ee . pili ice ge sues oe 
Electrical Products Corp_._..._.._..~4 12 «12% 854 7% Jan 12% Oct General Motors____._.._____________ 10 53 ¥; 52% 54 1,029 44 Jan 56% Jul 
Farmers & Merchants Nat’! Bank. .100 460 460 460 15 405% Feb 450 Dec r : _ me ouly 
General Metals Corp__..__-~- -.----2.50 53% 53% 663 44%4 Jan 55% July Lehigh Coal & Navigation_____._-___ . 81% 8% 85% 208 4% Jan 94 May 
Gladding, McBean & Co------.------* 11% 1134 12% 2,865 9 Jan 14 Mar Lehigh Valley Coal__- es: 1% 1% 1% 26 1% Apr 2 Apr 
Goodyear Tire & Rubber Co__------ ° : a38 42 a38 4 65 26% Jan 41 July Lehigh Valley RR___----____-_____- 50 5% 4% 5% 155 3% Jan 8% Mar 
Hancock Oil Co common A------~-- ° 48 48 49, 3,058 34 Jan 50 Dec 
Honolulu Oil Corporation -----* 2738. 27% 100 20 8=Apr 27% Jan National Power & Light_.___________ + 6% 6% 6% 50 2% Jan 7% Jun 
Hudson Motor Car Co__--__---------- ° ; 9% 9% 780 4% Jan 1042 July 
Lane-Wells Company ---- PERRET CN | 10 10 10 210 6% Jan 11% Jun ne 1 434 4% s% 1,302 3% Jan 5% Sep 
Lincoln Petroleum Co_____...-..--10c 31c 3le 33c 4,292 27c Jan 40c Feb Pennsylvania RR_........._________ 50 265% 26 27 1,879 23% Jan 32% Apr 
Lockheed Aircraft Corp-—---------~--- 1 16% 16% 370 13% Nov 24% Mar Philadelphia Electric Co common __--- * 21 20% 22 2,912 16% Apr 22% Dec 
I Magnin & Co common_______--~---* aE 10 #810 100 9% Nov 10 Jan $1 preference common ________~--- * 24% 24 245% 2,382 23%4 Apr 2654 Aug 
Menasco Mfg Co_-..--..--~~-------- 1 1.10 1.10 1.15 4,500 87'ec Dec 1.80 May 4.4% preferred _____ _-.100 116% 116% 117% 102 114% Jan 120% Aug 
Nordon Corporation Ltd_ -----l 8c Be 5,300 Se Jan 8c Feb Philadelphia Electric Power 8% pfd__25 23% 32% 33% 358 30% May 34% July 
Occidental Petroleum Corp_-_-_~-__- TA = = ‘ = P ~— + Philco Corporation ~......._.------- 3 26 25% 26% 690 13% Jan 26% Jun 
Oceanic Oil Company___--~..---~-~- c c : c an c ay 
Pacific Clay Products___.___._-.-__--- ° 6! 6% 100 4% Jan 9 Mar Reading Co common__-___-__-----_-- 50 16 16% 110 14% Nov 225% May 
Pacific Gas & Electric common_____ 25 ride 30% 30% 572 23%2 Jan 31% Dec Ist preferred _____ ss eeu ae iat 33% 33% 62 26% Jan 3454 Nov 
6% ist preferred____.__.....-..--25 35% 35% 415 30% Jan 36% Aug 2nd preferred —____- 2 wis ln el 275% 273% 27% 80 225, Jan 30% Mar 
5% 1st preferred __-_-~---.- -..-25 a29%4 a29% 70 26%4 Feb 30% Oct Scott Paper common__.___--_____-__* 3854 38% 38% 50 36% Nov 43% Feb 
Pacific Lighting Corp common------- 3 40% 40% 393 34% Jan 4442 July Sur. Oil ____ ng sig 57% 58M 18 48% Jan 63% Mar 
Republic Petroleum Co common --_-_—_-_- 1 5% 6% 500 2.10 Jan 642 Jun Transit Invest ‘Corp preferred_ < 25 1% 1% We 640 2 Jan 23, Aug 
Rice Ranch Oil Company... .__~~-- 1 « 3le 3lc 1,000 25c Feb 34c May : 
Richfield Oil Corp common_-_-..-~~-- ° shi 9% 934 172 7% Jan 11% Juiy United Corp common_-_-__-_- ee er * 1% 1% 1% 324 *% Jan 2% May 
Ryan Aeronautical Co_.--..--_-_.---_ 1 348 3% 33¢ 425 3 Nov 5% Mar i i # 33% 33% 343% 230 17% Jan 35% Sep 
Safeway Stores Inc___.-.-.-.-.-~--__ * a45% a44'% a455e 145 3514 Jan 4642 July United Gas Improvement— 
SEE OP 5 5 mak bce nn w nnn 30 Sigs 36 Ma 36% 95 32 Jan 42 Jun Ex-stock distribution.._...-...__--- 2% 2% 2% 7,469 1% Jun 2% Dec 
Shell Union Oil Corporation__._.....15 a26%% a25% a26% 72 17% Jan 27 Jun Westmoreland Coal ______ 520 ame: 23 23 25 20% Aug 25% Oct 
Sierra Trading Corporation.___....25c tnd 2c 2c 2,000 le Jan 3c May 
Signal Oil & Gas Co “A’’__.----~---- . aM a38%4c a40c 100 22c Jan 404%4c Nov - = 
Sinclair Oil Corporation._._...-..--~ ° 58S all% all's 4 7¥%q Jan 13. July 
Sees eemeeese Ce 1 3 3 3 200 2% Jan 45% July 
Sontag Chain Stores Co Ltd__-.----~~ vs ise 8% 8% 230 4 Jan 9 Sep 
Southern Calif Edison Co Ltd_---~-~-~- 25 244% 2342 24% 2,525 21% Jan 25% July 
6% preferred class B__------_---- 25 a3153 a313¢ a313% 20 2956 Nov 32%4 Aug 4 
5%4% preferred C____--__--_--.-- eee 295% 2934 481 28% Feb 32 Sep itts xX ange 
Southern Pacific Co a 245% 23% 25 1,410 16 Jan 30% May 
Standard Oil Co of California_______° ae 37% 38 1,923 28% Jan 39% May Jan. 1 to Jan. 7 both inclusive, compiled from official sales lists 
Sunray Oil Corp-.------~---~------- ; - oe sae en ae Friday § Week's Sales 
Transamerica Corp____-..--------—----- ve 2 ; 4 Jan ay Sant Ra for Week 
Transcontinental & Western Air Inc__5 al8% al9Y% 83 1942 Mar 2494 July - ww sd we : 
Union Oil of California____________ 191% 19% 19% 1,332 15% Jan 225% Julv STOCKS— Sale Price of Prices Shares Range for Year 1943 
Weber Shwese & Fix ist pfd_________* % 18 18 19 16 Mar 20 Jun Par Low High Low High 
Western Air Lines Inc____-------~---1 a8% a8% 20 6 Jan 10 May Allegheny Ludlum Steel____.__________* ae? 26%% 26% 45 18% Jan 31% Jun 
Yosemite Portland Cement pfd_. eine 10 338 «= 338 200 3 Jan 4 Mar SP: OM ba pes 67 83% 220 6 Jan 11% Jun 
Sintas Stock: Byers (A M) common_________._.-__* ae 13 1342 60 10 Jan 17% July 
g Stocks— 
Alaska Juneau Gold Mining Co___-- 10 6% 6% 6% 572 3% Jan 7 Oct Cian 4b) Candy. . aus 7% 7% 150 6% Jan 8 Nov 
Black Mammoth Cons Mng Co__-_-_-10c 7c Te Tc 3,000 2c Feb 7c Sep Columbia Gas & Electric common____* ae 4% 4% 785 2 Jan 5% Jun 
Cons Chollar G & S Mng Co-_-_- -=1 1.15 1.15 500 85c Jan 1.25 Sep ; : 
Duquesne Brewing ~.---_-._.-_-_--__5 14% 14% 14% 189 8% Jan 14% Nov 
Unlisted Stocks— Fort Pitt: Brewing.._.........-.....--. 1 3% 3% 3% 1,355 1%, Jan 4 Dec 
Amer Rad & Std Sani Corp-_..------- bd 3 9 93% 315 6% Jan 11% Jun LOMO NE DRG ein iin owned 10 8% 8% 8% 1,303 8 Nov 9% Jun 
Amer Smelting & Refining Co__-.-.--* a38% a38 a385% 45 3942 Aug 43%4 July 
American Tel & Tel Co______------ 100 + 156% 156% 627 131% Feb 156% July Mountain Fuel Supply-_---~-~----~- 10 ‘ 6% 7 740 55— Jan * 8 July 
Anaconda Copper gee iin ee a 25% 25% 490 24% Dec 31% Jan National Fireproofing Corp___.. ~~~ ° fds 50c 50c 300 25c Jan 95c Mar 
Armour & Company ( Didnt ee 6 6 6 100 3¥% Jan 6 July a 
Atchison, Topeka & Santa Fe Ry--10G a55% 254% a56'% 170 48 Jan 64% July Pittsburgh Plate Glass.----...--__-- 25 ses 95 96 145 84% Jan 98% Oct 
I a a et tis 3 . 3% 4 2,575 3% Nov 6% Apr Pittsburgh Screw & Bolt Corp__.---- ° a 4% 4% 330 4% Dec 65% Apr 
Baldwin Locomotive Works v t c_---- 13 aoe 20% 20% 555 12% Feb 20% Dec 
Bendix Aviation Corp___-----~---- ----5 a35 a35 a35 45 33% Nov 38% July TOOT 0. i ee =~] me 80c 80c 500 25c Jan 90c Aug 
Bethlehem Steel Corp-..-~----------- * a58%2 a563¢ a58% 175 5543 Nov 69 July Shamrock Oil & Gas common______-1 fod 3% 3% 250 2% Jan 3% July 
Boeing Airplane Co__-----~---------- 5 a al4% al145% 30 13% Dec 154% Sep Standard Steel Springs.__..__._.___- 1 7 7 7% 190 5% Nov 9% May 
OS RREREE aSRIEET " a29% ig i 120 = ane 2942 Sep Westinghouse Air RRR SEN > a 22% 22% 308 15% Jan 24% May 
eee CIO we a 20 
Canedian Pacific Ry ---------------- 25 8% 8% 84% 150 6% re 1% Bs 
Case J I Co_________-_------------ 100—-- a38% a38% 10 39% Dec 39% Dec 
Caterpillar Tractor Co__..-.---------* 45% 45% 45% 100 42% Nov 45 Apr 
Commercial Solvents Corp.-..-.------* al5's al434 al5\% 110 9% Jan 15% July 
Commonwealth rays eg alae ct 25 a24% a25%4 52 225s Jan 2642 Oct 
Commonwealth & Southern Corp----- 34 3% 200 3%, Jan 1% May ° ° ° °*,? 
Genial Wastes Atroratt Gorp....----- 1 ali% al%elis%s 7% 10 Moy 2086 apr St. Louis Listed and Unlisted Securities 
Continental Motors Corp—--------~---- 1 adve adv 25 4% Jan 7% May 
Crown Zellerbach Corp__-—-—-- ane al6%2 al6% 25 15% Nov 16% Dec ’ 
Curtiss-Wright Corp ~------~--------- 6% 6% 180 55% Dec 9%, Apr rs 
(pense gal 1 918% 016% «= 100-18 Dec ~—«17% ‘Now “3 DWARD WV. JONES & UO. 
General Electric Co _.-----~-----~---- * 372 37% 37% 559 31% Jaa 39 «July Established 1922 
General Foods Corp----------------- = 242% a42% a43% 128 35% Jan 42 Oct ete 
Graham-Paige Motors Corp__---------1 se 1% 1% 1,000 1 Feb 2% May 300 North 4th St., St. Louis 2, Missouri 
Great Northern Railway Co_____~---- sf a27 V4 a26%e a27%4 70 27 Nov 28 2 Aug 
Interlake Iron Corp__-_---~-- . i 6% 6% 100 6%4 Jan 6% Jan Members 
International Nickel Co of Canada____* 26% 27% 415 255% Dec 36 Mar New York Stock Exchange Phone 
International Tel & Tel_.._.--.------ ° al13%4 a12% 40 6% Jan 1634 May St. Louis Stock Exchange CEntral 7600 
° . i fe ; Chicago Stock Exch. Chicago Board of Trade Postal Long Distance 
Kennecott Copper Corp-.----------~- 31% 31% 320 29% Dec 35 Apr Associate Member Chicago Mercantile Exchange Bell Teletype SL 593 
ooee;: ace MeNeill & Libby___----~--~---~ 7 7 7% 500 5% Jan 8% Jun New York Curb Exchange Associate 
i NS te page arn sales ™ ee ‘ a58'%4 058 10 54 =A 63 ¥% 
New York Central RR-~-----------~- = 16% 1556 16% 805 10% od eee re 
North American Aviation, Inc. ~~~. 1 8% 8% 335 8¥% Dec 14 Apr 
North American Co _~~--~--~----~---~- 4 ms al6%2 al6% 95 10% Jan 18% July 
Ohio Oil Co.--~._---~--------- ------ “ 918% a185e al8% 70 12 Jan 21 July 
Packard Motor Car Co-.-_--.~.--~---~~~. A 3% 4 2,560 2% Jan 5 May s 
Paramount Pictures, Inc__--..--..__ 1 024% a23% a24% 135 15% Jan 27% Jun St Louis Stock Exchan Q 
Pennsylvania Railroad Company_____50 27 26% 27 430 24 Jan 31% Apr 8 
Phelps Dodge Corporation_._....-__ 25 a22% a2iv% a22% 185 20% Nov = Aug ; 
Pullman Incorporated ......-....-.__ > a38%  a38% a38'% 50 335% Aug 55 Nov Jan. 1 to Jan. 7 both inclusive, compiled from official sales lists 
ES EOS EE EERE SES ere * al6% al6% al6% 15 12% Jun a Ve July Friday Week's Sales 
Radio Corp of America___-....--..- ° 10 934 10 758 5 Jan 12% May. Last Range for Week 
Republic Steel Corp_.._.-.----------. ° ns 17% 173% 230 14% Jan 20% July sTOCKS— Sale Price of Prices Shares Range for Year 1943 
Sears, apron &  saeumaeceamee an% a88% a907% 214 59%4 Jan ‘89% Dec Par Low High Low High 
Socony-Vacuum _ ee eer a@12% a12%a127 210 10% Jan 15) Jniv Coca-Cola Bottli 1 v 
aoe rote on Oe pin vee * 230% a29% 03036 65 29% Nov 29% Nov wie ee PONE SomNOn-......-- 5 an 23% 23% 10 17%: Jan 26% Sep 
Standard Oil Company (Indiana)_..25 a335%  a33% a34% 189 28% Apr 36% July Falstaff Brewing com 1, Y, N 
Standard Oil Co (N J)------------- 25 a54% 54% 054% 53 47% an 60 oy imide wa wr ts. 6° ek eee Bd ade oe ge 
aicaibaber Cece Inc_.~~------------ : me F oe aie ae = Bi July Hydraulic Pressed Brick pfd__...100  _. 7. 4 200 3% Jan 7% Oct 
om move Ye Ye Ve % Jan ”s Dec International Shoe common-_-___ . 3534 35% 36 210 28%. Jan 38% July 
Swift & Company___--___-__..____. 25 275; 2754 275 Y, SAL Me re taba MER met. tn s 7 ; 
Texas one (The) << aman mn a a8 say, 8485, 048% 35 424 Aan ants hans Laclede-Christy Clay Prod com 5 6 6 50 5 Jan 7% Apr - 
Texas Gu SE Rs i me Ve he yy whee 8 26t-Cté«éLnnde Stes commen. ery : 
Ee Water Associated On Goi... 10 a13%e reps ee ting a — — ton ioe Laclede. Steel common ----—_--._____ 20 16% 16 16 "2 600 18% Dee 16 Met 
nion Carbide arbon Corp_.__.___* ies a81% a82 50 81% Oct 84% Apr M -Norri 4 
Union Pacific Railroad Company ne a ag2 ‘ ag5 15 hs Y Bee: Se , ei ee Pini = ee anniv common... . 43 £3 43 100 py FF — po “a s id 
United Air Lines Transport___----__- a25¥e 245% a25 % 45 18% Jan 29 Rep Missouri Portland Cement common__25 14 i4 id 110 12% Jan 16% Aug 
ones per ph enna oa 5 a28% aem art = 24% Nov 39% May gn 
-----~-~-----~----. “ ; Y an M Nati j 
U & Rubber Co_---_---_____________ ae a42% 042% 25 33 Mar 45 Sep National Senay cunenen PA mee : 32 po a 200 i4y 8 40° Bep 
United States Steel Corp-—----.-__--- * a52% a51% 053% 215 48 Jan RE FSA geen eta arte Staaten at cpaca te meee ae 3 _ 
S sictures inc-—-------___ 5 - 12 12 250 7% Jan. 15% July Rice-Stix Dry Goods common________ * phi: 11 12% 500 6% Jan 10% Dec 
W: stern Union Telegraph Co____~- 100 a44% 24354 a44i% 45 35% Aug 4842 Oct St Louis Bank Bldg Equipt com____._ 3 23% 2% 234 100 2 July 3 Nov 
Lag Elec & Mfg Co--.____ 50 a95%e a94 a95% 41 82 Jan 82 Jan Scruggs-V-B Inc common____________ 5 18% 18 18% 254 8% Jan 17 Dec 
a ada and Motors Inc_______-_- 1 - 7% 7% 322 2%. Jan 8% Jun Stix, Baer & Fuller common..______10 94 9% 9% 300 6% Feb 10% July 
oolworth Company (F W)__-.._.-_ io. - 37.37 410 35%2 Dec 4U%8 Jun Wagner Electric common___________ 158 31% 31 31% 110 24% Jan 34 Oct 


both inclusive, compiled from official sales lists 





Philadelphia Stock Exchange 


Jan. 1 to Jan. 7 both inclusive, compiled from official sales lists 























Por footnotes see page 143. 
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CANADIAN LISTED MARKETS 





Montreal Stock Exchange 


Jan, 1 to Jan. 


STOCKS— 
Par 
Acme Glove Works Ltd common ¢ 
Agnew-Surpass Shoe common- -- bd 
Bs EE: BON beacon” 
Aluminium Ltd common _______-_.--- be 
Aluminum Co of Can pfd__._-- --~- 100 
Amalgamated Electric Corp__- “= 
RR Yea ESE STA ERIE. ADS SERS Orc ’ 
Associated Breweries common____-_-_-- s 
Bathurst Power & Paper class A---_-- ° 
Bell Telephone Co of Canada___- ~~ 10u 
Brazilian Traction Lt & Pwr_________* 
british Columbia Power Class A______ ° 
Class “‘B”’ 9 
Building Products class A-___________ ° 
Canada Cement common-______.-..___ bd 
Br EE saath gciatensinketligs ies tvs Dede: AO 
Canada Forgings class ea ay ° 
Canada Iron Foundries common. 100 
Canada Northern Power__._.... ____ * 
Canada Steamship common_________-_ ° 
ee EE i is ee ne 50 
Canadian Breweries common_._______ ba 
RN ot ° 
Canadian Bronze common. Sie hens 
Canadian Car & Foundry common____* 
ee BeOneOee one 25 
Old preferred - = RY TO 
Canadian Celanese common__._______ ° 
Canadian Converters ___._-____ _100 
Canadain Foreign Investment com_ =3%9 
Canadian Ind Alcohol common _______* 
es aE RRR a ce Bee Sc ae 
Canadian Locomotive ___.___.________* 
Cenadian Pacific Railway____.______ 25 
SORSRMNG PIOW fo honoree Li ° 
Consolidated Mining & penta Stine decade 5 
Consumers Glass ___. Reem om 
Distillers Seagrams common _-__-_-_-___-_- be 
SPO ae te on big nh not ° 
Dominion Coal] preferred... __-_-_-- 25 
Dominion Glass common__--_-_— .100 
Nominion Steel & Coal B_._.__ __ ___ 2n 
Dominion Stores Ltd_ PEE Og 6 IE 
Dominion Tar & Chemical common. ° 
Preferred —_-. ppleuiate wi 100 
Dominion Textiie common______._____* 
Preferred - : ; _100 
I NE ie i ea oe ° 
Enamel & Heating Prod______________* 
Foundation Co of Canada___ = * 
Gatineau Power common________-_-_-_-- . 
5% preferred____. pa let 100 
5%“ preferred _100 
General Steel Wares common__-_____- ° 
PONTING eek hn ke 100 
Gypsum, Lime & Alabastine____-__-_~~ bd 
TEROO TRO Site ec ° 
Hollinger Gold Mines_- di 3 5 
Howard Smith Paper common-_-_-_-_---~ ° 
SRN iia aide pada dos bern --~=100 
Hudson Bay Mining. .-...._------. 
Sete? OU TAGs cdinn nnd iceinwes ° 
Imperial Tobacco of Can common_._5 
Preferred —_- Bee awe 
(Industria! Acceptance Corp com._....* 
5% preferred - ‘ -100 
International Bronze ‘common. 
Preferred 25 


International Nickel ‘ot Canada com__* 
International Petroleum Co Ltd s 


International Power common-___-__-_--* 

Preferred _..100 
Lake of the Woods common_____---__ ° 
Lang & Sons Ltd (John A)-_.--.--...* 
BERGEN SIOST 2 oe inan end deen ¢ 
McCoil-Frontenac Oil ~....._.----~--* 
SEIS HC UNNO be 
Montreal Cottons common__.___-_..100 
Mont Light Heat & Power Cons-_--~_-- . 
Montreal Telegraph ~_- dics _.40 


National Breweries common-____ ~~~ od 
National Steel Car Corp new__-.--.-_* 
Niagara Wire Weaving aN 0 ris. 
Noranda Mines Ltd_...------~--- ---- * 





Ogilvie Flour Mills common_____--~-~~_ be 
Otéawa Car Airerait. .. oc... 5-2 * 
Ottawa L. H. & Power common_-____100 
Penmans Ltd common.__.___. ..-.--.* 
Power Corp of Canada... __---_ . bd 
Price Bros & Co Ltd common___--.— ° 
SW: WRONCTIES bn Siw oi ncecess 100 
ene Povee sc. cncds sn cenedksuwcsie bd 
St Lawrence Corp common__-___._-_- bd 
Class A preferred.___--.----.--__ 50 
St. Lawrence Paper preferred._-_--- 100 
Shawinigan Water & Power_____-_-__ * 
Southern Canada Power__..._-__---_-. 
Steel Co. of Canada common-__---_-_- s 
Fn SRL RARE SE etalon ana ne e 25 
Tooke Brothers new common___-_ _--- bd 
Twin City Rapid Transit common-____* 
United Steel Corp.__-__--__-----..-_ bd 
Weston (Geo) common____---~--__-- * 
TN I tne ea oe * 
Winnipeg Electric common____-_~--_-~-_ * 
ION ch ss lk cm sicebeacpin a nn 100 
Zellers Ltd common___._____.__----- s 
PEE ote bk ch amunedonakus 25 
Banks— 
I 100 
Montreal _.100 
UNO: crt dh cocdene) ceAatiiSccaai geht Sic 100 


Canadian Funds 


Last 


Sale Price 


92 


21%4 
2242 
155 
23 


15% 


11 
ll'2 
3912 


37 
24 


14% 
1012 


Week's 
Range 
of Prices 
Low High 
5% 5% 
13% 13% 

9 9% 
88 92 
98 100 
9 9 
21% 22 
214% 22'2 
134% 13% 
153 +156 
22% 24% 
23 23 
3 3 
15%4 16 
6% 7M%, 
106 106%%4 
20 20 
81 81 
72 8 
10 10% 
3142 32% 
5% 5% 
41 41 
3442 34% 
B82 OM 
25 26 
27 27 
36 36% 
36 40 
2434 25 
5% 542 
5 5 
2742 29% 
10} 11 
11% 11% 
39 39% 
28 28 
35 37 
233% 24 
13 13 
118 118 
6% 8% 
9% 97% 
8 8 
105 105 
73 73 
156 156 
7% 842 
4% 4% 
15 15% 
8% 9 
85 85 
92 92 
11% @25% 
109 10932 
. 6%%4 634 
6 618 
11% 115% 
1342 14 
108 108 
2942 30% 
14% 14% 
1042 10%4 
7 7 
22 22 
93 93 
12 12 
2134 21% 
29%2 3042 
21 2242 
20 21'2 
111 112 
23 235% 
14% 14! 
842 9 
8 8% 
17% 17% 
72 72 
1934 203% 
35 35 
33 33 
1342 145% 
15% 15% 
4883 49% 
23% 25 
4% 4% 
Te T% 
50 50 
6% 77% 
19 20 
93 93 
12% 13 
3 3% 
133% 15 
4656 48 
15 15% 
10% 10% 
63 63 
69 69 
10 10 
64% 64 
4 4% 
158 .15 
17% 17% 
642 7% 
62 66 
19 19 
2742 27% 
432.:...132 
156 156 
135 135 


Sales 
for Week 
Shares 


2,685 
25 


4, 467 
282 
3,735 
1,095 
246 


175 
41 


1,145 


126 


17 
34 


ro 


7 beth inclusive, compiled from official sales lists 
Friday 


Range for Year 1943 


Low 
3 Feb 
ll% Jan 
842 Feb 
88 Dec 
99 Dec 
8 Oct 
21 Dec 
15 Jan 
12 Nov 
141 Jan 
14% Jan 
225% Dec 
2 Jan 
13. Mar 
4% Jan 
92 Jan 
20 Feb 
60 Feb 
5% Apt 
9 Jan 
30% Nov 
1.45 Jan 
27% Jan 
7¥2 Jan 
24 Dec 
27142,.Nov 
27 Jan 
17% Jan 
25 Feb 
3% Jan 
3% Jan 
12 Jan 
7% Feo 
9% Jan 
3742 Nov 
27% Mar 
26 Jan 
22 Nov 
il% Jan 
118 Dec 
72 Nov 
52 Jan 
6 Mar 
96 Apr 
72 Nov 
153. Mar 
5% Feb 
3 Jan 
14 Nov 
734 Jan 
72 Jan 
86 Mar 
8 Jan 
94 Jan 
5 Jan 
4% Jan 
8.90 Jan 
12 Jan 
9842 Jan 
27 Feb 
12 Jan 
10% Mar 
7 Jan 
13 dan 
82 May 
10 Feb 
205, Mar 
28 Nov 
17 Jan 
6 Jan 
98 Jan 
19 Jan 
12% Dec 
55, Jan 
6% Jan 
16% Jan 
68% Feb 
18 Oct 
24 i Feb 
26 Jan 
12% Nov 
15 Feb 
40 Jan 
22 Oct 
4 Jan 
6% Jan 
43% Feb 
6 Jan 
9% Jan 
62 Jan 
12 Nov 
1.75 Jan 
1142 Feb 
32% Feb 
14 Oct ¢ 
9% Dee 
59% Jan 
66% Jan’ 
9 Nov 
5 Dec 
3% Dee 
13. Mar 
17% Aug 
2% Jan 
21 Jan 
13 Jan 
24 Jan 
129 Jan 
147 Jan 
132 Jan 


High 
7% Jun 
14 Feb 
11 July 
133 May 
103%4 Feb 
11 July 


25% July 
2242 Dec 


15% Feb 
158% Sep 
2844 Sep 
29 July 
5% May 
17 Sep 


8% Sep 
106% Dec 
26% July 
83 Nov 
12 July 
144% May 
38 May 


6% Oct 
42% Nov 


12 July 
27% Oct 
31 July 


39% Sep 
43 Dec 
33% Apr 


6% Nov 
6 Nov 
272 Dec 
12% May 


13% Jun 
46 July 
29 July 


41% Oct 
31% July 
16% Jun 
126 Aug 


11 July 
10% Jun 

9% July 
10542 Nov 
81 Mar 
156 Nov 

8% July 


| Jun 
16%4 July 
11% July 
94 Sep 
100% Sep 


14% Sep 
110 Oct 
7% Jun 


8 Jun 
1242 Aug 
lo%e July 

107 Oct 
3242 Oct 


17% July 
12% Jan 

7%, May 
22% Oct 
90 Jun 
13 Jun 
23 Feb 
3942 Mar 
24 July 
21% Dec 
112 Dec 
2642 Jun 
16 Aug 


10 July 

9% July 
22 July 
72 Jun 
27% Jun 
34 Sep 


36 Sep 
15 Sep 
18 Jun 
52 Aug 


25% Feb 
6% July 
84% May 

53 Sep 


10% July 
19% July 
93 42 Dec 


16 Jun 


4 July 
18% July 
4742 Dec 
19% Jun 
11% Jun 


“O72 Apr 


76 Apr 


“10 Dee 


95 July 
6 Apr 
15% July 
19% Mar 
8% July 
63% July 
19 Dec 
27% Dec 


144 Aug 
160 Mar 
150 Aug 





Montreal Gurb Market 


Canadian Funds 
Jan, 1 to Jan, 


7 both inclusive, compiled from official sales lists 




















Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for Year 1943 
Par Low High Low High 
Abitibi Power & Paper common___-. ° 3 2% 3% 9,390 65c Jan 4% July 
OW -DOGIORT OG cid uk pn ckbiewine 100 29 27% 30 2,465 5% Jan 32% July 
79 (Cee Pees a ek dine 57 59 25 1242 Feb 62 Sep 
Aluminium Ltd 6% cum pid_ 100 ; 110 110 10 109% Dec 122 Oct 
Bathurst Power & Paper Co Ltd “B”_* x 2% 2% 85 2% Nov 4 July 
Beauharnois Power Corp Lid... ~~~ ° 10 10 10 95 95— Jan 11% July 
Belding-Corticelli Ltd .100 ; 90 90 50 80 Jan 872 Aug 
Brewers & Distillers of Vancou Ltd 5 7% T% 5 5% Feb 8% Nov 
British American Oil Co Ltd... ___ 22% 22% 22% 340 17% Jan 22% July 
Calgary Power Co Ltd 6% cum pfd_ 160 106 106 50 101 Feb 104% Nov 
Canada & Dominion Sugar Co___.. 20% 20% 515 17% Mar 22% Aug 
Canada Malting Co Ltd__- “ . 43% 43%, 43% 515 36% Jan 44 Oct 
Canada Northern Power 7% pfd. _.100 90 90 92 il 91 Jun 101 Sep 
Canada Vinegars Ltd ce * 9% 9% 25 8% Apr 9% Oct 
Canadian Industries Ltd ‘‘B’’._- ? 156 156% 115 148 Jan 169 Mar 
Canadian Marconi Company_—.. ~~~ 2 ’ 1.85 2.13 700 85c Jan 3¥%e May 
Canadian Power & Paper Inv Ltd pfd_* oh 7 7 25 2 Jan 10% Jun 
Canadian Vickers Ltd common_- ° pie 5 8% 131 3% Jan 7% Apr 
7% cum preferred ___ 100 40 45 115 25% Jan 77 Apr 
Canadian Westinghouse Co “Ltd___.__* 48 48 50 39% Jan 48 Nov 
Chateau-Gai Wines Ltd_______- ° aie 5 5 350 24% Mar 5 July 
Claude Neon General Advert Ltd_____* 7c 9c 57 7c Apr 15e July 
Commercial Alcohols Ltd common__--* x 2% 2% 350 24 May 3% Jun 
Consolidated Div Sec ‘A’’_ ia uctdeaaen OG 15ce 15¢ 140 lic Feb 45c May 
Consolidated Paper Corp Ltd_ TER a ae bd 556 5% 6 12,502 3 Jan 6% July 
David & Frere Limitee ‘“‘A’’__..__..--* ne 16 16 85 11 Feb 16 Aug 
Dominion Engineering Works Ltd __-__- . aa. 24 24 125 2242 Mar 36% Apr 
Dominion Oilcloth & Linoleum_ ~~~ ° *. 29 29 180 24'%2 Jan 30 Aug 
Dominion Woollens common ___-—.—~- <* a 3% 4 225 3 Jan 7% July 
Donnacona Paper Co Ltd_.....--...- bd ae 73%, 7% 4,685 334 Mar 7% Dec 
Eastern Dairies Ltd 7% cum pfd__100 bi 34% 36 920 14 Jan 35 May 
Fairchild Aircraft Limited_.....__-_ 5.0¢ a. 2% 2% 95 2% Nov 4% Jun 
Pieet Aircraft thd * a 3% 4 505 2% Nov 6% Jun 
Ford Motor of Canada Ltd A. ~~~ bd ee 24% 25 290 1942 Jan 24% Oct 
Foreign Power Sec Corp Ltd__.--- _--* " 40c 40c 80 25c Mar 75e Oct 
Fraser Companies, Ltd__-....-..--- ° 19% 19 19% 1,031 12% Jan 20 «July 
Voting truse.. 66 ii. ccna ® ite 19% 20 585 12% Jan 2042 July 
International Paints 5% cum pfd___20 bia 1642 16% 15 1642 Dee 19 Nov 
international Utilities Corp A ----- = ce 2242 23% 200 3% Jan 22% Dec 
Class. 3B .iiens cds ce oe 1 ioe. 20c 35c 2,380 15c Jan 75c Jun 
Lake St John Power & Paper___---~-- . dt 17 18 300 10 «Jan 1842 Sep 
MacLaren Power & Paper Co __---~~- * safe 18 18% 225 15%4 Jan 20 July 
Maple Leaf Milling Co Ltd ‘‘A’’ pfd__.* aid 15 15 10 ll Jan 16% Apr 
Massey-Harris Co Ltd 5% pfd__--__100 pom 19%4 20 1,075 14% Jan 22 July 
McColl-Frontenac Oil 6% cum pfd_100 we 104 104 15 98 Jan 105% Dee 
Melchers Distillers Ltd preferred ..._- 10 ee 7% 7% 76 542 Feb 7% Dec 
Moore Corporation Ltd___..-..--_--~.~- rae ‘4642 47% 175 4542 Mar 492 Oct 
Noorduyn Aviation Ltd___....--_.-~- ? oe oe 4 95 3 Dec 7 May 
Power Corp of Can 6% cum Ist pfd_ = sib 90 90 7 87 Jan 97 July 
6% N C part 2nd preferred_.__-_- bake 36 36 25 38 Dec 45 July 
Quebec Tel and Power Corp ‘A’. oa i, 4% 4% 40 + Feb 4 Fe 
Reliance Grain Co Ltd common__--__* a 12 12 100 7% Feb 25 Mar 
Southern Canada Pow 6% cum pfd_100 -- 104% 104% 25 102 Jan 1 Oct 
Standard Clay Products Ltd_.____100 Bs 4 4 5 4% Nov 4% Aug 
United Fuel’ *B’ ) pid... o4.ss. 25 a 5 5 25 3% Jan 4% Dec 
Walkerville Brewery Ltd____.-_-~-~- . 1.85 1.85 1.85 25 1.25 Jan 2.00 May 
Walker-Gooderham & Worts common_* 61 59 61 280 475% Jan 65 
Mines— 
Aldermac Copper Corp Ltd_ ~~~ ° a l7e 1%ec 2,000 10c Jun 2le Aug 
Bidgood Kirk Gold Mines Ltd__ or sas 43c 40c 500 12c Jan 62c Aug 
Bralorne Mines Ltd _ ~~ ~~ as 11.25 11.25 100 8.85 Mar 9.30 May 
Canadian Malartic Gold Mines “Lta_* ‘ 68 tec 68 ec 500 40c Mar 68c Sep 
Cartier-Malartic Gold Mines Ltd__-_-1 mae 3e 3c 1,500 lc Feb 4c Jun 
Central Cadillac Gold Mines Ltd__~--1 : 2c 2c 4,000 2c Apr 6e Jan 
Dome Mines Ltd__-_- sini i . on He 29 23 200 19% Feb 29% Aug 
Eldorado Gold Mines Ltd......._____2 1.17 1.25 800 80c Jan 1.60 Aug 
Lake Shore Mines Ltd__.--_---- cy ek 15 15% 160 11% Feb 16% Oct 
Malartic Goldfields _...--...-.. ----1l 3.60 3.60 100 1.66 Apr 3.75 Sep 
Normetal Mining Corp OOO iia wicuiin® ‘ 83c 83c 200 75c Dec 1.16 Sep 
O’Brien Gold Mines Ltd_..---------- 1 Ap 1.38 1.49 4,615 63 4ec May 1.45 Dee 
Pandora Cadillic Gold Mines Ltd_-_-~-_- 1 ‘ 8c 8c 1,500 3c Jan 64ec Nov 
Perron Gold Mines Ltd... .-..-_---- 1 . 1.00 1.03 500 82c July 1.09 Nov 
Sherritt-Gordon Mines Ltd___.-_---1 aoa 77c Tie 100 6642c Jan 1.04 July 
Siscoe Gold Mines Ltd_--_- CAE v A | i 53c 55c 5,300 38c Jan 65c Nov 
Siaden-Malartic Mines Ltd__---.-~--1 3 72c ‘Téc 1,500 36c Jan 68c Dec 
Sullivan Cons Mines Ltd-----------~ 2 1.72 1.68 1.75 5,420 68c Jan 1.80 Nov 
Towagmac Exploration Co Ltd___--- 1 i 16c 16c 500 12c Jan 16c Feb 
Wright Hargreaves Mines Ltd. ___..* =" 3.15 3.15 200 2.60 Jan 4.00 Apr 
Oils— ‘ 
TE) Ee 6S. ane te ta Veen e re - ae 3.35 3.50 700 2.66 Jan 4.00 July 
Royalite Oil Co Ltd hessar € 20% 20% 25 20 Nov 26 Apr 
- Canadian Funds 
Jan. 1 to Jan. 7 both inclusive, compiled from official sales lists 
Friday Week’s Sales 
. Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for Year 1943 
Par Low High Low High 
Abitibi Power & Paper common------ ° 3 25% 3 2,535 70c Jan 4% July 
Oe wrelered .. 352. es 100 29 27% 29% 3,070 5 Jan 33 July 
7% preferred -. ‘ Re 100 58 58 58 10 16 Jan 60 Sep 
hee Gee & Of Co... 03 _. Tec Tec 1,000 6c Jan l4c Feb 
Glee O68: O66 06... snnceceone 1 1.18 1.11 1,18 1,000 13%4c Jan 1.60 July 
Aldermac Copper ---.~------------- “ 17c 16%c 18¢ 6,500 9c Jan 2lc Aug 
Aluminium Ltd common___-----~----- ° 92 88 93% 287 89 Dec 133% Mar 
Aluminum Co. of Canada 5% pfd._100 98 98 99% 206 99 Dec 102% Feb 
Angio Canadian Oil___...------------- 64c 60c 65c 9,000 47c Jan 84%2c Jun 
Anglo-Huronian Ltd__.-----------~---- » 6.40 6.10 6.45 2,055 3.00 Jan 7.10 Oct 
Aquarius Porcupine Gold Mines__---- ws €0c 57c 62c 8,000 20c Feo 68c July 
Arjon Gold Mines.....------.------ 1 18¢ 14c 18¢ 57,150 12c Dec 33c July 
Reet CMe ew 50c 42c 53c 127,800 35¢e July 60c Oct 
Astoria Quebec Mines_.-..-------~---- 1 10c 8Ysc 10%ec 60,100 2%4c Jan l4c Sep 
Aunor Gold Mines Ltd eal 3.30 3.20 3.40 13,390 1.35 Jan 3.50 Sep 
Bagamac Mines 1 13c) «=—1114%c13%e 14,050 8%c Jan 19%ec July 
Bankfield Consolidated Mines.--_---- 1 14¢ 14c «(16c 13,150 4c May 19%ec Nov 
Bank of Montreal_.._-..---------- 100 156 156 157 25 150 Aug 161 Jun 
Bank of Nova Scotia_______.---____ 100 5 -. 237% 237% 5 227. Jan 259 Mar 
ieee aR Wereihe cae 100 233 233 235 62 230 Dec 255 Oct 
Barkers Bread common_-_-_-~—~----~--~- >: an 2% 2% 200 85 Mar 3 Nov 
(OES RE RI IRS a clo de 50 _. 39% 39% 110 21 Feb 42 Dec 
Base Metals Mining__---~.---------- ° 104%zc 10%c I1ic 7,000 8c Apr 17 4ec July 
Bear Exploration & Radium. -----~~- 1 37c 37s «6 40¢ 26,200 10c Jan 49%c Jun 
Beattie Gold Mines Ltd__.----------- 1 1:79 1.53 1.84 27,707 70c Apr 1.87 Sep 
Beatty Bros class ‘‘A’’__---..-------- . 21% 21% 21% 45 15 Feb 24 Oct 
Bell Telephone of Canada--------~~ 100 155 152% 156% 336 140% Jan 160 Sev 
Dorans Rivet Minds... ...-..----«+-— 1 we 1.00 1.00 200 70c Jun 1.10 Sep 
Bidgood Kirkland Gold-.------------- 1 40: 36c 44¢ 201,175 9%ec Jan 63ec Aug 
Blue Rib common-_.._....~---~-----. > 10 10 10 50 4%4 Feb 8% Oct 
Weetervee cos a ie 50 45 45 45 50 29% Jan 43% Dec 
Bobjo Mines Ltd : il C'eec Blac 9c 2,500 8c Jan 12c Mar 
Bonetal Gold Mines ie 1 alc 20c 22c 20.207 9¥ec Jan 24c Aug 
Bralorne Mines, Ltd_..--------.---- . ae ll% 12 2,173 7.40 Jan 11% Sep 
srazilian Traction Light & Pwr com-_.* 2 22%, 24% 3,801 14% Jan 28% Jun 
British American Of)....-.-.-..-.... ® 22% 22% 22% 1,860 1738 Jan 22% Jun 





For footnotes see page 143. 
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CANADIAN LISTED MARKETS 





STOCKS— 


British Columbia Packers 
British Columbia Power class A 
British Dominion Oil 
Broulan Porcupine Mines, Ltd 
Brown Oil Corp__-_-- 
Buffalo Ankerite Gold ‘Mines 
Buffalo Canadian Gold Mines__.----~-~ 
Building Products Ltd 
Bunker Hill Extension Mines-—~- 
Buriington Steel Co_- : 
Caldwell Linen Mills 2nd pfd 
Caigary & Edmonton —_ Ltda 
Calmont Oils - , 
Canada Bread common 
vane 2... 
Canada Cement common 
Preferred 
Canada Foundry class “ 
Canada Malting Co._- 
Canada Packers 
Canada Permanent Mortgage —- 
Canada Steamship Lines common--_-_.* 
Preferred 50 
Canada Wire & Cable ‘‘A”’ 
Class B : 
Canadian Bakeries common. _.- 
Preferred 
Canadian Bank of Commerce 
Canadian Breweries common.___..___.-* 
Preferred ad 
Canadian Canners common 
ist preferred 
Convertible preferred 
Canadian Car & Foundry common-_-_-_-_* 
Preferred 25 
New preferred 
Canadian Celanese common 
Preferred 
Canadian Dredge & Dock 
Canadian Food Products 
Canadian Industrial Alcohol A 
Canadian Locomotive 
Canadian Malarti¢c 
Canadian Oils Co common 
Preferred 


Castle-Trethewey Mines 
Central Patricia Gold Mines 

Central Porcupine Mines 

Chateau Gai 

Chemical Research Corp 

Chesterville Larder Lake Gold Mines_.} 
Chromium Mining & Smelting 
Cochenour Willans Gold Mines 
Cockshutt Plow Co 
Coin Lake 
Commoil Ltd 
a MM ee a 
Coniaurum Mines 

Consolidated Bakeries 

Consolidated Mining & Smelting 
Consumers Gas (Toronto) 

Cosmos Imperial Mills 

Deiry Core cemmon-.-.___..-_.--.----* 
Davies Petroleum bd 
Denison Nickel Mines 

Distillers Corp—Seagrams common-__--* 
Dome M e 


Dominion Bank 

Dominion Coal preferred 

Dominion Foundries & Steel com 

Dominion Steel class B 

Dominion Stores 

Dominion Tar & Chemical common--_-_* 
Preferred 

Dominion Woollens & Worsted com___* 
Preferred 

Duquesne Mining Co 

East Crest Oil 

Eastern Malartic Mines 

Eastern Steel Products 

Easy Washing Machine Co___--~- 

Economic Investors 

Eldorado Gold Mines 

English Electric Co of Canada A__--__* 

Falconbridge Nickel Mines s 

Famous Players 

Fanny Farmer Candy Shops 

Federal Grain class A common---_- 
Preferred 

Federal Kirkland Mining 

Fleet Aircraft 

Ford Co of Canada ciass A 

Francoeur Gold Mines 

Gatineau Power common ___--.-- Hii 
5% preferred 
542% preferred 

General Steel Wares 

Gillies Lake-Porcupine Gold 

Glenora Gold Mines 

God’s Lake Mines Ltd 

Goldale Mine 

Gold Belt Mining Co________--_- 

Gold Eagle Mines 

Golden Gate Mining 

Goodfish Mining 

Goodyear Tire & Rubber Co com_____* 

Graham Bousquet Gold Mines 

Grandoro Mines _______-______ ‘ 

Great Lakes v t c common_-_-__. 
V te preferred__- 

Great Lakes Paper_______- 
Preferred _._.__-. 

Grull Wihksne Gold Mines 


Lime & Alabastine 
Swayze Mines 
Halliwell Gold Mines 




















Sale Price 


Week’s 
Range 
of Prices 
Low High 
22 24 
23 23 
67c 75¢ 
83c 90c 
65%C 7c 
3.55 4.10 
8c 9c 
15 42 16 
3c 3c 
9 94 
10% 10% 
2.15 


64 


7¥. 


28 
155 
2256 
22% 
71% 
9% 
75% 
105 
4 14 
11 11% 
9c 10c¢ 
114%c12%c 
1.66 1.84 
13 13 
9 s) 
29 32% 
1.15 1.30 
19% 20 
3.40 3.90 
24% 24% 
2834 29. 
4 5% 
77 88 
446 5c 
3% 3% 
24%% 25 
33c 39¢ 
8% 9% 
84, 85 
95 95 
12 12 
5¢ 5%c 
3%4c 4c 
18c 19¢ 
1l4c 17¢ 
2ie¢ 62ic 
2%c 3%c 
9¥%4c 1l2%ec 
2c 2c 
89 90 
3¥%c 4c 
6%4c Tec 
5% 5% 
20% 21% 
5%, 5%, 
19% 20% 
2Yec 3c 
17c 18%ec 


Sales 
for Week 
Shares 


459 

90 
42,247 
89,537 
2,000 
7,038 
25,000 
750 
2,000 


Range for Year 1943 


Low 
17°%4 Apr 
21 Nov 
19%c Jan 
46c Mar 
4%4c Jan 
1.ou Jan 
3¥%c Jan 
13. Mar 
l¥ec Jan 
9% Dec 
9% Feb 
1.15 Jan 
2ic Feb 
3 Feb 
40 May 
4% Jan 
92 Jan 
19 Dec 
36% Feb 
79% Jan 
124 Jan 
8% Jan 
30% Nov 
59 Jan 
17% Aug 
2% Jan 
66 Jan 
128 Nov 
1.35 Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Sep 
Dec 
Jan 
Feb 
Dec 
Jan 
Jan 
Jan 
36c Mar 
i5 Jan 
112 Jan 
7% Feb 
95c Jan 
4c Jan 
1.00 Jan 
6%ec July 
2% Mar 
JO%ec Jan 
65c Jan 
1.51 Dec 
75c Jan 
9% Jan 
13%c Nov 
16c Mar 
80c Mar 
85c Jan 
9% Jan 
37 Nov 
122 Jan 
20 Dec 
1.50 Mar 
10c Jan 
-2¥%ec Dec 
25% Jan 
18% Jan 
142% Jun 
11% Jan 
20% Jan 
7 Nov 
5% Jan 
6% Jan 
90% Jan 
2% Jan 
8% Jan 
4c Feb 
4%c Jan 
1.09 Feb 
12 Jan 
3% Jan 
20 Jan 
80c Apr 
20 Dec 
3.10 Jan 
22% May 
21 Mar 
3% Dec 
74 Dec 
2%c Jan 
3 Nov 
195% Jan 
18c May 
7% Nov 
77 Jan 
85 May 
8 Feb 
3c Jan 
+ le May 
12%2e Jan 
10c Apr 
12c Jan 
2c July 
3c Jun 
lc Feb 
62 Jan 
2c Jun 
5c May 
3 May 
14% Feb 
3 July 
16% May 
2%c Jan 
11%¢c Jan 
5 Jan 
3c Apr 
2%r Nov 
2.50 Jan 
4% Jan 
15 Dec 
3 May 
40c Mar 
2c Apr 
17¢ Jun 
14 Mar 
8.50 Jan 
2.65 Jan 
3c Nov 
17%c Jan 
26% Jan 
7% Jan 
7 Jan 
55 Jan 
8% Apr 
155 Dec 
11% Jan 
10 Mar 

8 Apr 


High 
27% Oct 
29 July 
77c Nov 
85c Dec 
13c Feb 
4.uu July 

10%c Dec 
17 Aug 
4c Sep 
11% July 
11% Mar 
2.60 Oct 
35c Jun 

7% Oct 
60 Nov 
9 Sep 

107 Oct 
27 July 
44 Dec 
98 Oct 
150 Jun 
14% Jun 
38 May 
68 Oct 
24 Jan 

6% Sep 

93 Sep 
142% Aug 

6% Oct 
42% Nov 
9% July 
24 Oct 
14 July 
11% July 
36 86July 
27% Aug 
39 Oct 

151 Oct 
19 July 


23% Julv 
138 Nov 
12% July 
1.59 Dec 
1.35 July 
1.75 Sep 
l4c Aug 
5 Nov 
47c May 
2.14 July 
2.65 Aug 
2.09 Oct 
13% Jun 
19¢ Dec 
26ce Oct 
1.45 Sep 
1.74 Sep 
15% Nov 
4644 July 
136 Oct 
25 Oct 
5 Dec 
24c July 
4%c Apr 
41% Oct 
29% Aug 
167 July 
164% Jun 
30.60= «hl July 
11% July 
10% Jun 
10 July 
104 Dec 
8 July 
144% July 
lic Nov 
21%ec July 
1.82 Sep 
16% Sep 
9 Dec 
34 Nov 
1.64 Aug 
32% Mar 
4.80 Jun 
26 Sep 
30 Sep 
3% Dec 
77 Dec 
Tec Aug 
6% Jun 
24% Oct 
39%ec Sep 
11% July 
100 Aug 
101 Sep 
14% Sep 
9c July 
5¥%c Nov 
29 %ec Mar 
19c Sep 
2lc Oct 
4%2c Aug 
15e Aug 
3%ec Aug 
95 July 
3%ec Nov 
9c Nov 
642 July 
23 July 
7 Oct 
23 «July 
7¥ec Mar 
24c Aug 
7% Jun 
24c Nov 
Tec Jun 
4.00 Nov 
8 Jun 
17 Nov 
4% Dec 
1.15 Nov 
6c Aug 


17% July 
12% Feb 
10 Nov 





STOCKS=— 


Inglis (John) 

Inspiration Mining & Dredge 

International Metals common A 
Preferred 

International Nickel common 

Internationa! Petroleum 

International Utilities ‘‘A"’ 
Class ‘B”’ 

Jack Waite Mining Co 

Jacola Mines 

Jason Mines 

Jellicoe Mines 

J M Consol 

Kerr-Addison Gold Mines_.....-. 

Kerr Lake - 

Kirkland Lake 

Kirkland Townsite “ 

Lake Dufault Mines Ltd 

Lake Shore Mines. Ltd 

Lake of Woods Milling common 

Lamaque Gold Mines. : 

Lapa Cadillac Gold Mines 

Laura Secord Candy 

Lebel Oro Mines ___--~__ 

Leitch Gold Mines, Ltd 

Little Long Lac Gold Mines Ltd 

Loblaw Groceterias class A 
Class B 


Madsen Red Lake Gold Mines___---.1 

Malartic Gold Fields 

Manitoba & Eastern Mines______-_-___ 

Maple Leaf Gardens preferred___-_-- 

Maple Leaf Milling common 

Maralgo Mines 

Massey-narris cqammon 
Preferred __- 

McColl Frontenac common ER 
Preferred .= == : 

McIntyre Porcupine Mines. 

McKenzie Rea Lake Mines 

McVittie Graham Mines__________-. 

McWatters Gold Mines____..____-_-~ 

Mercury Mills —~---~--_- at 

Mid-Continental Oil & Gas- 

Mining Corp of Canada 

Modern Containers common _- 

Monarch Knitting common __ 
Preferred #6 

Moneta Porcupine 

Montreal Light Heat & Power 

Moore Corp common-_-.-~_..-.--~~- ie 

Muirheads Cafeterias common______-_- 

National Grocers Co Ltd common__—- 
Preferred ‘ oe 

National Sewer ‘Pipe a ts 

National Steel Car________ 

National Trust Co-_- 

Negus Mines 

Nipissing Mines 

Noranda Mines 

Norgold Mines __- 

Normetal Mining Corp Ltd_ 

Northern Canada Mines 

North Star Oil common _-_-__-- 
Preferred PAPE ed 5 eae 








Omega Gold Mines 
Orange Crush preferred 
Pacalta Oils — ; 
Pacific Oil & Refining_ 
Pacific Petroleum_ 
Page-Hersey Tubes 
Pamour Porcupine Mines Ltd 
Pandora Cadillac Gold Mines_. 
Partanen Malartic Gold Mines 
Paymaster Cons Mines Ltd 
Perron Gold Mines 
Pickle-Crow Gold Mines__.....____ a1 
Pioneer Gold Mines of B C 
Porto Rico preferred___ 
Powell Rouyn Gold 
Voting trust 
Power Corporation 
Premier Gold Mining Co 
Preston mast Dome Mines 
Proprietary Mines__-_-_- 
Queenston Gold Mines 
Quemont Mining Co______ 
Real Estate Loan Co_____. 
Reeves-Macdonald Mines__. 
Reno Gold Mines ________ 
Roche Long Lac _________ 
Royal Bank of Canada 
Royalite Oil Co 
St Anthony Gold Mines 
St Lawrence Corp common___________* 
Class ‘‘A’”’ 
San Antonio Gold Mines Ltd 
Sand River Gold Mining 
Senator Rouyn, Ltd 
Shawinigan Water & Power 
Sheep Creek Gold Mines 
Sherritt-Gordon Gold Mines._..._.__1 
Silverwoods Dairies preferred_____ 
Simpson’s ‘‘A”’ 
, Préterred i... 


Springer Sturgeon 

Standard Chemical ___ 

Standard Paving common 

Steel Co of Canada common ___ 
Preferred 

Steep Rock Iron Mines 

Sudbury Basin Mines 

Sud Contact Mines 

Sullivan Cons Mines 

Supersilk Hosiery class ‘‘A’’ 
Preferred 


Qeet* ene 


tS 


eee 2 8 


Tamblyn Ltd common 

Teck-Hughes.Gold Mines 

Toronto Elevators common 
Preferred s 

Toronto Mortgage Co 

Towagmac Exploration 

Transcontinental Resources 

Union Gas Co 

United Corp class ‘‘B’’ 

United Fuel class ‘‘A”’ 

United Oils 

United Steel 

Upper Canada Mines Ltd 

Ventures, Ltd. 

Vermilata Oils 

Vulcan Oils 


Week’s 
Range 
of Prices 
High 
Te 
60c 
16% 
99%%4 
302 
22% 


6%ec 
13% 
2c 
1.18 
90c 
22 
22% 
3.40 
2:30 
1.59 
3.45 
l’¥ec 15¢c 
TY Ta 
642 6% 
5¢ 6c 
8% 8% 
19%, 20% 
8 8% 
104 104% 
5742 58% 
1.45 1.52 
7¥%c T¥c 
19¢ 2ic 
6 6% 
22%c 224ec 
1.85 1:94 
16% 16% 
3 3 
74%2 74% 
37 ec 40 4c 
20 20% 
46% 


20c 
4%c 
9c 
135 
2034 
3c 
2% 
13% 
3.50 
5c 
43%ee 
14% 
99c 

Tic 784ec 

8% 834 

25 25 

109 110 

57c 

77c 

4c 

70¢ 

19 

2% 

64 

69% 

2.25 

2.10 


Sales 
for Week 
Shares 


660 
10,100 
1,210 
385 
5,435 
4,960 
132 
800 
1,000 
4,500 
12,596 
23,049 
142 
7,693 
53 
25,650 
1,000 
4,900 
770 

75 
1,603 
6,200 
410 
36,550 
29,000 
17,210 
550 

5 
8,455 
20,065 
39,300 
56,020 
7,500 
55 

650 
4,300 
2,022 
2,210 
360 

15 

335 
13,750 
600 
11,350 
323 
10,300 
3,536 
25 

6 

15 
5,350 
880 
480 
136 
1,845 
100 
100 
2,804 
90 

800 
8,350 
1,147 
15,170 
8,545 
2,000 
250 
300 
28,220 
7,600 
26,415 
65 
16,500 


1,500 
160 


Range for Year 1943 


Low 
6°4 Dec 
26c Mar 
lu% Jan 
90 Jan 
27% Nov 
17 Jan 
6 Mar 
20c Nov 
4%,c Oct 
le July 
13c Jan 
154c May 
’e¢ Jan 
4.75 Jan 
55c Jan 
8c Sep 
40c May 
10% Jan 


60%ec Jan 
67c Jun 
1942 Feb 
18 Apr 
2.30 Jan 
1.51 Mar 
70c Jan 
1.65 Apr 
%c Jan 
4% Jan 
4%, Jan 
2%4c Mar 
52 Jan 
14% Jan 
6 Jan 
92% Jan 
47 Feb 
83c van 
5c Apr 
lic Jan 
4d Feb 
18%ec Dec 
1.22 Jan 
15 Oct 
3 Dec 
65 Mar 
28c Jan 
18 Oct 
4442 Jan 
25c Mar 
6 Jan 
25% Jan 
12 Jan 
11% Nov 
125 Jan 
35c Feb 
1.05 Apr 
40 can 
2%4c Jan 
74c May 
20c Apr 
1.06 Apr 
3% May 
ble Mar 
38c Jan 
8tec Jan 
242 Apr 
2%4c Dec 
68c Dec 
47c Dec 
88% Jan 
57c Jan 
3c Jun 
2c May 
174ec May 
74c Jun 
1.28 May 
1.25 Jan 
100% Apr 
52c Apr 
50c Jan 
6 Jan 
58c Jan 
1.72 Jan 
8.25 Dec 
3ic Jan 
3c Dec 
28 «July 
25c Jan 
2c May 
34%c Jun 
132% May 
19% Nov 
2c Jan 
1% Jan 
12 Mar 
1.86 Jan 
2¥ec Jan 
18c Mar 
13 Nov 
85ce Sep 
67c Jan 
8 Mar 
10 Feb 
86% ‘Jan 
39c Mar 
29ce Jan 
3%c Jan 
54c Nov 
10 Jan 
1.10 Jan 
59% Jan 
66 Jan 
1.51 Jan 
1.46 Jan 
2¥%ec Jan 
65c Jan 
14% May 
65 Feb 
1.38 Jan 
10% Jan 
1.85 Jan 
23% Jan 
50% Jan 
68 Jan 
10¢ Jun 
35e Apr 
6 Jan 
7V¥, Jan 
32 Dec 
5¥%ec Dec 
3% Nov 
95c Jan 
4.40 Jan 
9'2c Jan 
20c Dec 


High 
834 Nov 
66c Oct 
17 July 
100 July 
3934 Apr 
24 dJuiy 
23 Dec 
60c Jun 
10c Feb 
3¥ec Oct 
29c Nov 
9c Aug 
2%ec Aug 
1048 Sep 


95c Dec 
13c Sep 
1.40 Aug 
165s Sep 
26 July 
6.10 Sep 
9'2c Feb 
14 Oct 
4'ec Dec 
1.27 Sep 
1.07 Nov 
24'2 Oct 
2272 Oct 
4.00 July 
2.40 Sep 
1.63 Dec 
3.75 Sep 
3%ac Aug 
7¥2 Nov 
9% Jun 
6c Oct 
10.) = July 
22 July 
9% July 
105 Dec 
58 Sep 
1.55 Nov 
6c Nov 
25c Nov 
9% July 
24c Nov 


1 
26 i duly 
ag Feb 
3% July 
18% July 
4.00 Sep 
9%ec Jun 
6242c Sep 
19'%4 Jun 
1.05 Mar 
1.04 Julv 
9 Jun 
25 Dec 
106% Dec 
64c Nov 
69c Dec 
8c Jun 
77c Dec 
19% Aug 
3 July 
73 Apr 
76% Apr 
2.65 Oct 


55 July 
90 Sep 
18c Feb 
74c Jun 
9 July 
16 «July 
37 Feb 
10e Jun 
6 Apr 
2.05 Dec 
7.25 Sep 
36c Sep 
36c Feb 





For footnotes see page 143. 
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Friday Week's Sales 2 
Last Range for Week t t & E h ge-C b Sect 
STOCKS— Sale Price of Prices Shares Range for Year 1943 oron 0 oc xc an ur ion 
Par Low High Low High Canadian Funds 
Waite-Amulet Mines, Ltd_______-____ e 4.70 4.50 4.85 5,115 3.40 Jan 5.80 Aug Jan. 1 to Jan, 7 both inclusive, compiled from official sales lists 
Walker-Gooderham & Worts com-__..* 61 59 61 1,435 47 Jan 64°%4 Dec . " 
a le at AB Pecan ome 440 19 Jan 21% Aug “fo ol ee 
Wellington Fire Insurance 100 25 25 4,215 an ec ad 
basen. Ree 3 me gerrte reba eg ~ ; : tae =, ee =: "Get STOCKS Sale Price of Prices Shares Range for Year 1943 
Preferred _ 100 773% 14 '8 620 40 Jan 91 Jun ; Par Low High Low High 
Western Steel Products ° 12 12% 360 11% Dec 14 Oct oases Vinegars ~..._~_-. * ee 9% 9% 10 6% Jan 10 Nov 
Westons Ltd common_______________ . 15% 15 15% 600 12 Feb 17 July Canadian Marconi Co 1 2.00 1.85 2.00 1,120 85c Jan 3% May 

Preferred __ ; aA 100 106 107 20 .94 Jan 107 Dec Coast Copper Co ~a~- 5 1.05 1.25 1,475 1.00 Dec 1.80 Jun 
Wiltsey Cogh at 1 5¥ec 4c 6c 52,300 134c May Se July Consolidated Paper Corp_____.____- e 55% 5% 6 11,763 3 Jan 6% July 
Winnipeg Electric common_____-__-__ . 7 6% 7% 2,122 3% May 8% July Dalhousie Oil —_- mvtnlth Seon apelin 36¢e 36c 850 29c¢ Jan 47c Jun 

ES OY 2S SRR: oS tS RE SS Race 100 60 66 608 20 Jan 63 Oct de Havilland Aircraft ___-____ . tin 3 3 5 3 Dec 6% Mar 
Wright-Hargreaves Mines____________ 7 3.05 2.95 3.20 6,795 2.50 Jan 4.25 Apr Disher Steel Construction preferred : 12% 12% 10 10 Sep 144% Nov 
Ymir Yankee Girl Gold Mines__.___--* 3%c 80— Bac 4440 34,500 2¥ec Dec 12%ec Dec Foothills Oil & Gas.-_.----------.-- - 1.25 1.20 1.30 2,800 78c Jan 1.75 Jun 

Osisko Lake Mines. Se 20c l5c 2ic 12,100 7¥%ac Apr 25c Sep 

Bonds— ° Pend Oreille Mines & Metals________: 1.50 1.50 1.50 1,500 1.05 Jan 1.90 Jun 

Wrasse tS Sh NE 7: 32 32 $1,500 26 Feb 45 Feb Supertest Petroleum Corp ordinary___* 27 27 27 20 is Jan 27 Nov 
Quotations for Friday, Jan. 7 

i investing Companies Insurance Gompanies 

Par Bid Ask Par Bid Ask Par Bid Ask Par Rid ask 

Aetn pF Sed Vy \y 

Aeronautical Securities_______- 1 6.39 6.95 Keystone Custodian Funds— ee Aetna nese Sow ape i° et eae a. ee ie ly ae 
iu... nn ak a ele = 3624 2878 Actua Lite. 10 34% 36% Jersey Insurance of N ¥...--20 38% 41'% 
American Business Shares-_1 3.32 3.64 —«Series. B-3__---------------- x17.70 19.46 Ametean Aldnes—_ ne: eM: ae ae 
precy rs at oot se 13.41 14.55 piel bc acpete As ee NS ue: ican American Casualty__.._..---__- 10% 11% Massachusetts Bonding __-- 12% 7% 1% 

gc -. fe rea oecmenies : 6% 6% 4 wine oR pence sane scape: 1716 - 1890 American Equitabie____._____- 18% 20% Merchant Fire Assur____.____- 5 46% 49% 
Axe- eee eee se 13.26 14.26 ca a ssn. 3858 American Fidelity & Camnalty - 3 11% 12% ## Merch & Mfrs Fire N ¥___..- 4 6% 7M 
Bankers Nat Investing— ' ; rt Series ee 1218 1340 American of Newark......__ 2% 14% i i15% Monarch Fire Ins —_......____ 5 5% 

——— re: Fe RA 4 3% 3% ae ee 938 1033 American Re-Insurance_____- 10 51% 54% National Casualty (Detroit)._.10 23% 25% 
a Aer sectentemae— 8. OO SEN Renee i an American Reserve——————-_—- 10 14% 16% National Fire. 19 55% 58% 
Bond Inv Tr of America__---. 99.45 103.59 Knickerbocker Pund__-_i_--___ 5.89 6.46 petri I ee ar ee ro te, pF, pe Pt te a Aes = Ps, one 
Boston Fund Inc__----------- 5 1663 17.88 Loomis Sayles Mut Fund______ * 88.69 90.50 Baitimore American____.____ 2% 6% 7V, New Amsterdam Casually.....2 247 267 
Broad Street Sivest Uo inc.-.8° 27.08. 20.28 Eeowils Gazles Gee’ —— 37.63 38.04 Bankers & Shippers_____--_-.25 81% 86% New Brunswick "io 27% «= 29% 
Bullock Fun Sa On 14.64 16.04 Manhattan Bond Fund Inc— Boston .......... ......._ 100. 5.38 °860 “eu Mamiochics CM. 

Canadian Inv Fund Ltd_- _._- 1 = -x3.05 3.65 cig Se ATARI OTD 10¢ 8.10 8.91 lanateis NOONE Tin MR a ae Pe on — a NB -~ seen . ac Cie 
Century Shares Trust__.------ * 27.72 29.80 Maryland Fund Ine__.__.-_- luc 4.20 4.62 City of New York--__-------10 17% 19% North River_........... 960 21% 23% 
Chemical Fund__.------------ 1 9.46 10.24 Mass Investors Trust-__---___ 1 20.44 21.98 Connecticut General Life.....10 40 42 Northeastern... ; 4%, BS, 
Christiana Securities com._-100 2,310 2,410 Mass Investors 2d Fund___--- 1 10.04 10.80 Continental Casualty._.___----5 38% 41% Northern _.__.........1250 89 93% 
. Preferred OS 10 : go We - a | aera Roti nn hee tne cagg 10.85 11.31 Employees Group____--__-.____ 31% 35% Pacific Mire... 25 105% 110% 
Coneol. ‘Investment Trust___.-. 1 36 38 (Colo) series B shares_ ° 3.60 aa cinaricombenne eaten? ” pr rr Phoent eee ee I og pti 

Sates oS 3 —----- ’ a Fo ea a IR RCE 4 Vg > I nie Oe 88% 
Corporate = Shares___---- : pas memes ag re Arma ------- a oa sae Fidelity & Deposit of 3d 7720 1.43 149 Preferred Accident___-________ $ 14% 15% 

Series ~ gee aR ; at - Sethe Bese tag he -s----- : ‘ Fire Assn of Phila__......_- 10 60% 64%  #Providence-Washington ..____ 10%: 33% «36% 

Accumulative ~ <9 Ci RNS . L iced wd . — «2.79 3.17 Fireman's Fd of San Fran_...10 82 86 Reinsurance Corp (NY)_..-.._ 2 3% 534 

Series AA mod----_-------- : 2.60 jd a ced stock common_--- ray gH Firemen’s of Newark_...--.. 56 12% 13% Republic (Texas) _......____ 10 26% 28% 

Series ng Age ET ae me Income series-.---a2-2 ------ a oat Franklin Fire. st 6 25% 27% Revere (Paul) Fire_....____. 22% 24% 
are & tere 4 com “i008 eT mas 4 Site senha ties cement x6.03 664 General Reinsurance Corp-..-.5 43 46 St Paul Fire & Marine .__. aN 2.88 2.98 
Ee Banter” rovarremnent coh Ee at anne gel ss Facsnsengs, 1 ohare ye it Gibraltar Fire & Marine... " 16% 18% a rh BUTT ..cnenemnnomss 48% 51% 

Common B shares___..-- 10 28% 30% New England Fund__....-----1 12.15 13.11 ee Gee ; We . Sy gedaan 10 35 + ER be 

oa forced 100 1111. a obe epublic__________._. 8% ri pringtie re & Marine....25 125% 131 
ates wees elect epee ~— a Stocks Inc— aiden — & — Fire Ins. com, fl 18% pa Accident_.._.-_-____ ae 59% 62% 
comwes ceaien : griculture __ i. . Of md prefterreg. an. chiens 2 /2 AVES ... eee ennn nn. 4.77 4.92 

Delaware peor --------- 1 17.74 19.18 aaa os i oe 5.82 6.41 Great American....._._._____ 8 26% 28% U 8 Fidelity & Guaranty Co...3 36 Ve 38 Ve 
Diversified Trustee Shares— nee Ma i a, 8.59 9.45 Hanover __ - is 24% 26% OU 6 96. Se 4634 49% 

Ree ae - Bank stock.__........-.... 8.77 9.64 Warererd Fire... cocuiincneae 96 100% U8 Getaewe kk cs - 67% 72V. 
tie eS RNR ase ; mas or Raliding sepety.---—-- 4 ie ahaa 6.72 7.40 Martford Steamboiler Inspect. “i0 42% 45% Westchester Fire.....______ 2.50 28% 305% 

‘ ae PU OR ik a hi eee nd 8.16 8.98 ome -. insbihs ania 28 Ye Ve, 
— & ge “i a6 3s a0 Electrical equipment. i... __ 7.78 8.56 c— 3 

Balance -___ SOE. Caner x20.2 . Insurance stock_.__--~..._.__ 9.73 10.70 H 

Stock Pund__——_—-—-_-____- x1219 13.09 Machinery ----------. ~~~ 7388.35 New York City Banks & Trust Gos 
Equitable Invest Corp (ines) 28 28.76 30.92 EERE ME CTR SIS, 6.07 6.68 “ 

Equity Core eo pfd__.--- 4 _ A =. as REC RE Ps SR RS ET 9.99 10.98 Bid Bid Ask 
Fidelit un ne__-------~-- . . IO oe ees 57 .04 y 

Finaneml Industrial Fund, Inc_ 1.75 1.92 Railroad equipment.______ 2 > ow 4 = | se _—-, nies -.10 ast 4 “a ¥a —— t ig Avene Bee eae ee 100 poo 155 
First Mutual Trust FPund_-~-- x5.14 5.71 | SNe te RMA Sep adver BORER ete 5.79 6.38 died Trust Mh Reka RE: 10 48% 501% Irvine Tea a. ety oe 13% pi 
Fixed Trust Shares A__------ 40. .9.24 »-- North Amer Bond Trust ctfs___. 39%  —__ Broskiyh Trust’. 7300 88 OO tage Gene aes. 100 1,435 1,485 
Foundation Trust Shares A. 1 3.55 4.10 North Amer Trust shares ‘ 6 Bilehcad Be seas tress Vy, g Pag cherrtae cmt grerpaie . 1 : 

4 tal Invest Inc 2 2116 23.19 Re Central Hanover Bank & Trust 20 95% 99 Lawyers Trust.o2 223. 25 34% 37% 
Fundamen . rust Shares A.3 ate 531 Series 1953_-_------_--____- Bee Chase National Bank ______ 13.55 35% 37% Manufactures Trust Co com_.20 45% 47% 
Fundamental ‘Trust Shares A-_ ree Series 1955-------____i_____ 1 -x2.63 Chemical Bank & Trust_____- 10 47% 49% Conv preferred__.__...____ 20 51 53 

B a *. ste0. dees Series 1956----------_______ ee | Commercial National Bank & Morgan (J P) & Co Inc____- 100 211 221 
General Cap re pa er pwensiieeh 1 $81 . 55 Series 1958____---__.______ 1 -x2.21 TOON oe etiiatecucasee 100 227 237 National City Bank___.___- 12% 33% 35% 
General Investors Trust---——~ . . Plymouth Fund Inc_____._-- 10c = 48 53 Continental Bank & Trust._.10 17% 19% New York Trust..........._. 25 89% 93% 

ee Putnam (Geo) Pund-..-<--..1 13.22 14.22 Corn Exchange Bank & Trust_20 egy 46% Pom ry Nat'l Bank & Trust..1742 34% = 
Group Securities— { Empire Trust 50 1% 7542 Title Guarantee & Trust___-- 12 5% 
SS eaees SE WE oe 7a arene Inc a5 a - = First National Bank____~__- 100 1, 400 1,590 United States Trust__..__.__ 1001,260 1, 308 
Automobile shares._.._.-..-. ¥ é epublic Invest Fund___..____ : : c 
Aviation shares..........~--- 5.75 6.33 Scudder, imbeanes & Clark } 
Building shares_._.._....----~-. 6.52 7.17 PRG, Fie ccncutemne * x89.48 91.28 « a a 
Chemical shares_..--_---_- — 5.67 6.24 Selected resco Shares_.....-2%  x9.25 10.09 Reorganization Rails 
Electrical Equipment. _---~-- 8.82 9.69 Selected Income Shares_i.___-1 3.97 . 
een ae ne 4.69 5.17 Sovereign Investors...../.-._-1 5.98 6.61 (When, as and if issued) 
Fully Administered shares.__ 6.77 7.45 Spencer Trask Fund ___.~ ~~ * 13.78 14.67 ch Bi k B 
General bond shares_----~--. 7.10 7.81 State St Investment Corp FERS © 76:33 84:71 PP nae: PAO & Youngstown— . - I gy _ = 
Industrial Machinery shares_- 6.21 6.83 oc yet wpe ae ; Sh ene 1 x2.31 sae 4s series A ene Ee 16 Inc mtge 4%s______- 2014 94% 95% 
Investing --..------~------. 5.68 6.25 rustee Stand Invest Shs— 4%s series B______---_-_1988 87 88% Stocks — 
oct a od ent Re i Fon or epepiaasaid its xaeehin EB > caer Chicago & Northwestern— | 0. ARFGR_ Canton d& Youngstown— 
Mining shares____-—-------- 477 5.25 ‘Trustee Stand Oil Shares- sm ctae sunviine 410.100? 81. Sk a 
Potrcicum suareg..—------ sor 8a ae S ame. Denver & Rio Grande— 448, Chleago & North Western com-- 19% 20, 
ae gpa gar : po : 908 Income 44s ___-------- ‘ va » proerred......—-------- 5 

Send eee NG RAGE .32 rier a — aes 25c 43 Ist 3-4s income___~~-~~- ..1993 82% 83 — & Rio Grande com__-- 18 18% 
 peiniienppllewenmate diac Ratnam * we - QABES Baa necdiscawmatusmas -- MER 4 

Tobacco shares.._---~----~-- 3.93 4.33 Trusteed Industry Shares-.._.25¢ Tic 80c = po Pang es om he 85 ¥ 86 PO dain gn i & Sat as vid _ 

I es cniahnt gan cy 4 aul & Sault Ste M- 

Utility shares................ 4.38 4.83 Union Bond Fund series A__-- 23.19 23.92 Gen mtge 4s 1991 48 Ya 49 die 7 "MY 
ae SRS ee oe 18.98 20.75 P sags > ecient gk ea 5, 

AHuron Holding Corp_-.------ 1 16c 28¢ Series C elite 7.16 7.83 = tu & Pacific 1965 100 Bea! Bog iS S. Sediment a” anu 

Income Foundation Fund Inc Union Stock Fund B____=__-._. 5.86 Cet set See ee ae ye eT a Sie ie a 53 ¥, 54 

Commoe 0 es 0c 1.40 1.53 Union Preterred Stock Fuhd__._. 16.77 18.33 
Incorporated Investors_._-~~~. 5 20.10 21.61 U a El Lt & Pwr Sheres A_____ 15-90"? cS 
Independence Trust Shares____* 2.19 2.41 >. oe 
Institutional Securities Itd— wellington Fund ‘ 1 15.79 17.36 Recent Bond Issues 

Aviation Group shares_._---~- 9.89 10.84 

Bank Group shares_.__..___- 83c 91c “ae nae 

ene ee ae eden ke 0 i y y, Atlanta & Charlotte Air Line— Public Service (Indiana)— 
Investment Co of Ragrte.:.t9 22.95 24.94 ABlair & Co 1 1% 2% ; 3 
Investors yee Fund C 12.14 12.41 AFirst Boston Corp 10 24% 25% 3%s 1963__.-.--.----------- 103 103% 3%s series E_-__----__~- 1973 103% 104 
. SOMERS IE: BD SES RAR PETAR. TIL See A Atlanta Gas Light 3s--_~-- 1963 102 10234 Public Service (New Hampshire) 
: = a “$xN- 2 Blackstone Valley Gas & El— 3%8 series A______---_-- 1973 107% 105% 
igations Of Governmental Agencies re 3 jase oy aie cee ote 
4 Central Pow & Lt 3%s_---1973 99% 99% BB a icncnn msm 1972 10742 107% 
Bia Ask Bid Ask Delaware Power & Lt 3s_-.-1973 105%6 105% San Diego Gas & El 3%s_.1970 109% 110% 
j 1 1 

er Credit Corp— Reconstruction Finance Corp— in Na ng aa en An elite —. err © aces 10724 108% 
Be: «tewwitensas Feb 15,1945 1005 100.7 WER eee Apr 15,1944 100.2 100.4 ES CAS RS ARR Sera 1973 10154 102 Southern Colo Power 342s_.1968 101%4 102% 
Federal Home Loan Bank— Panhandle Eastern Pipe Line— Utah Power & Lt 3%4s__-.1968 102% 102% 
0.85s June 15, 1944._____ b0.90 0.75% U S Housing Authority— 2%s debs “ --1953 100 100% West Texas Util 3%s_.---- 1973 102% 102% 
Federal Land Bank Bonds— 1% % notes _...- Feb 1,1944 100.1 100.3 York Corp. 4%48----------- 1958 104 = 104% 

4s 1946-1944 10114 10142 

F 1964-1944 Sea 101}3 103 }3 Other Issues 

3Y%s 1955-1945 103;% 10312 U S Conversion 3s --1946 105 105 ¥. 

Se 1608-100 im aa Se ee ee ee ee H 

3s Jan. 1, 1956-1946_________ 10413 105% | U § Conversion 3s__._---__ 1947 106% 107% nl es if easury 

3s M vt HES \, Pp c RE a 
Pa Bh t.:1086-1046__..- 10615 __ 108% ee eee anes. 130 333 5 Rates quoted are fur discount at purchase 

> Bid = Ask ; ine ‘. a 

A F U. S. T N t Treasury bills— Feb. 24, 1944____--__ Re 37 0.33% 
Quotations For reasury Notes vn, Page 7 aR est ain) Ce ES 
Figures after decimal point represent one or more 32ds of a point Jan. 20, 1944---------------- 0.37 °0.30% Mar. 9, 1944---.------------ BE.S? O48 

Maturity— Int. Rate Rid a Maturitv— Int. Rate Bid Ask dan. 27, 1944.24.42 + to b0.37 0.32% Mar... 16, JO@6. ce bO.375 0.35 
M 5 9 Week 3s TOG gs a b0.37 0.32% Hy me DF AOR oe es bO 375 0.35” 

ari5, 1944... __ is es oe 100.4 Sep 36, 1947 . ciincnnn 1%% 100.22 100.24 . - 
Jun 15 Poh 10; 30064. 6 kskce-s--- b0.37 0.32% A Re asd Reva ese bO0.375 0.35° 

on. 16, 1944.00. %% 4100.5 #£«42100.6 Certificates of Indebtedness— b0.37 0.32% bO.375 0.35% 
an. 15. 1944__________ 1 % 100.16 109.18 t%s Feb 1, 1944______.-___-. bO.15% —- Web. 37, 3904-005 +5+--—— ; masala! April 6,'1944.-------------- ates 

D A a ae 9 > Yee Bow 2 1064... : 48% 

Ma a ig a Se 9931 100-1 58 Apr 1 1944 ee 0% *No par value, a Odd lot sales. b Yield price. c Ex-liquidating dividend of $31.50 a share 

r (| BAe %4% 100.19 100.21 t%s May 1,1944..--.-.-..... b0.53 0.50% 
tMar 15, v, o, payable Nov. 30, 1943, to Adams Oil & Gas Co. stockholders of record Nov. 23, 1943. d Deferred 

r ge eS na 1%% 100.14 100.16 $%s Aug. 1, 3946556.4.--..6 b0.72 0.70 
tDec. 15, 1945_________. %% 99.23 99.25 t%s Sept. 1, 1944_- b0.75 0.73% delivery. r Canadian market. s Cash sale—not included in range for year. x Ex-dividend. y Ex- 
tMar15, 1946... 1 % 100 100.2 i%s Oct. 1, 1944._.-______-_  b0.76 0.74% rights. tIn default. These bonds are subject to all Federal taxes. AQuotations not furnished 
*Mee 18 1946... 1% % «100.27 100.29 $346. Thee. 5, WOE. 5 nn b0.77 0.75 % by sponsor or issuer. 
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THE COURSE OF BANK CLEARINGS Mage ati 
“eg 1942 Inc. or 1941 1940 
. . . . . . Lo 
Bank clearings this week will show an increase compared with a year ago. Pre- Fifth Federal Reserve District—Richmond— : mes , s 
liminary figures compiled by us, based upon telegraphic advices from the chief cities West Virginia—Huntington_______ in 1,124,568 965,765 16.4 930,041 833,885 
of the country, indicate that for the week ended Saturday, Jan. 8, clearings from all Vieginia-"wor tele. -------------. 5,339,000 6,568,000 —18.7 5,425,000 4.347 000 
iti : f hich it i ibl btain weekly cleari ill ichmond——___________________ on 69,643,649 74,718,080 — 6.8 57°550.124 Tears 
cities of the United States from which it is possible to obtain weekly Clearings wl South Carolina—Charleston_______- 1,721,308 2,758,943 —37.6 2'194. weaeree 
be 34.0% above those for the corresponding week last year. Our preliminary total Maryland—Baltimore_________-___- 145/226 317 161.431.0682 2100 ncewoee gi $83.91 
stands at $11,648,872,054, against $8,696,018,705 for the same week in 1943. At this District of Columbia—Washington__ 30,679,709 29,082,806 + 5.5 38,132,597 29,763,078 
center there is an increase for the week ended Friday of 44.7%. Our comparative SSS eh eee “Th Mk eS eee 
summary for the week follows: — aint cha in _ 225,486,842 180,468,927 
Clearings—Returns by Telegraph Sixth Federal Reserve District—Atlanta— 
Week Ending Jan. 8 1944 1943 % Tennessee—Knoxville______________ 12,198,285 10,049,981 +21.4 . ‘ 
ATER LE FRG BE real nC $5,394,803,004 $3,729,328,518 + 44.7 Sk 37.252.932 34354837 4 84 anaettas Boar ey 
Chicago ----- .----------------------------- 450,395,636 372,227,566 + 21.0 Georgia—Atlanta_________________. 122. 100,000 151.300.000 —19.3 te 00 mie ae ken tno 
NEE TF AES SS cP FSS ARE: *575,000,000 501,000,000 + 14.8 SS oR aR 2 027.636 2.680.654 24.4 + 408 oT ren aee 
Boston —~--~~_- - meg » 2 See oan 351,499,370 324,729,033 + 8.2 MN it alte Bilis Sono tgs dy eicaalesnind orees 1.072.549 *1,550,000 27.3 1.419 199 1°351 827 
eases Gay. ........-..- CA HE i 192,622,052 159,048,108 +21.1 Florida—Jacksonville______________ 47.004.347 38380972 +248 29,212 000 sedi. t 
ie ine igs ccna ome prkaseion 161,700,000 126,800,000 +27.5 Alabama—-Birmingham____________ 41.748.777 40.835 613 22 sb 260 19% or ae wr 
San Francisco __--_------- ee 4 278,187,000 228,898,000 +21.5 Een. hats aa aaa 4318393 4.754.989 92 9'910 134 BB yet 
i cic seen te SE RE 267,202,791 187,810,465 +423 Mississippi—Vicksburg_____________ 212290 213159 04 “76 658 preg rt 
Cleveland sil seas eames aie Sadyoh waetenaeired " 228,595,511 157,036,177 + 45.6 Louisiana—New Orleans___________ 72,719,420 72.646.052 34 9a6 "795 Stee! ae 
Baltimore______- Sneha chm kactceescn Oe (ORE ane ia oe ee: fa 46,524,524 
pOGMSED SON Total (10 cities) __-_____--_____.. 342,454,629 356,766,257 9 Gao. an ee 
Ten cities, five days__. __.-- $8,035,750,887 $5,892,013,483 + 36.4 ph sia 4:0 280,051,425 210,584,261 
' Other cities, five days_- ne oe 1.673,068,502 1,608, 176,285 t ata Seventh Federal Reserve District—Chicago— 
Total all cities, fiv days $9,707,393,389 $7,294,187,778 +33.1 Michigan—Ann Arbor_____----_-_-. *500,000 457,226 9.4 720,808 329,450 
All cities, one day S 1,941,478,665  1,401,830,927 38.5 oo tape a---~~---~=---------- Myer yr 8.1 4,452,779 3.955.192 
——-— ——--- - EN am ----------------- _ 2,424,79 ,692,623 43.3 2 219,961 1.766. 
Total all cities for week _-_-..---~ $11,648,872,054 $8,696,018,705 +34.0 Indiana—Fort Wayne_._---__--___. 2,894,003 3,733,766 22.5 2.876.593 septa 
wie Indianapolis__._________ Siete i 29,481,000 30,629,000 3.7 24,562.00 >4'991 | 
*Estimated. South Bend ona ane ; 9,962,000 24,291,000 
re oh my ------- pecs pichins mages 5,986,179 5,390,082 11.1 4 323 611 3.237.021 
Complete and exact details for the week covered by the foregoing will appear oe rep icatinvstnen an = By Bry oo, aS _, 91063, 769 6.886 802 
in our issue of next week. We cannot furnish them today, in as much as the week lowa—Cedar Rapids__.---________- "2,465,070 1'694.293 +455 "1405366 * Vani bi2 
ends Saturday and the Saturday figures are not available at time of going to press. algo 210 REE PERE ae 16,752,807 14,745,091 4136 in ann aoe eewees 
Accordingly, in the above the last day of the week in all cases has to be estimated. Pa! = a a amen patty wey ame 4,823,635 3,663,111 
In the elaborate detailed statement, however, which we present further below ec oe 475,713,186 444.732.9832 a an ponpeeg ee 320,671 
we are able to give the final and complete results for the week previous—the week aes ag lice saree anew se arlnem man 1,260,662 1,847,065 —31.7 1'807.467 Are 
ended Jan. 1. For that week there was an.increase of 5.1%, the aggregate of ca Ce ag caamanempenaes sas per os pip ot oe 4,842,604 3.774, 193 
clearings for the whole country having amounted to $9,487,284,091, against $9,924,- Sa gla NR cerca af 1.724.538 1798546 — Ley aun tan 3, 728Ree 
338,050 in the same week in 1942. Outside of this city there was an increase of Sinisa anes — S§- —_—— —___ a 602,421 
1.0%, the bank clearings at this center having recorded an increase of 88%. We i ae aranaae te - 599,340,000 568,869,061 + 5.4 572,126,480 483,297,489 
Group the cities according to the Federal Reserve Districts in which they are located Sidith Paderal Reborve Distriet--8t. Lean. 
and from this it appears that in the New York District (including this city) the totals Missouri—St. Louis__._....________. 167,600,000 158,600,000 + 5.7 
show a gain of 9.1% and in the Philadelphia Reserve District of 5.5% but in the Kentucky—Louisville.....____.._... 69'058°767 71977425 -- 41 ee tigre 106,800,000 
Boston Reserve District the totals show a loss of 8.7%. In the Cleveland Reserve jan ae EMR SE e 43.427.885 48'581674 —106 Seaeraee pape 
District the totals are larger by 4.1% but in the Richmond Reserve District the totals ~ eg aaeaaammae aememmemes a $62,000 902,000 — 2.2 793,000 641.000 
are smaller by 7.9% and in the Atlanta Reserve District by 4.0%. The Chicago Tecal (4 cities) _--_---____-____. 280,978,652 280,061,099 + 0.3 235,873,528 181,086.05 
Reserve District has to its credit an improvement of 5.4%, in the St. Louis Reserve 873, ,086,057 
District of 0.3%, and in the Minneapolis Reserve District of 9.2%. In the Kansas Ninth Fedcral Reserve District—Minneapolis— . 
City Reserve District the totals record an increase of 6.2% and in the Dallas Reserve O° ec eeame—memmeRS 4,829,269 3.618.082 .+33.5 3.325.446 3.880.784 
District of 5.0%, but in the San Francisco Reserve District the totals register a de- yee nr RRS Relea rc ARMM tne 13.9 96,887,768 72,697,629 
crease of 7.7%. North Dakota—Pargo_———____-____ 2,848,214 «2,720,256 + 3.8  —2'857:998 + —=-2°309,681 
: : eo ee pe aR. a...—---- 1,247,296 1,182, an ape 
-* In the following we furnish a summary by Federal Reserve Districts: Montana-—Billings——____—---_---- “ 991'898 omy = Ee 1,068,360 969,392 
ERAS RR eA gre” na a % 7 . 3 
SUMMARY OF BANK CLEARINGS = 4,550;723 5,536,462 —17.8 3,735,522 3,915,558 
fe i 1943 1942 Inc. or 1941 1940 Tetal (7 elties)........__..._. a pe 
oraerel Lo oc agg gag cts : : ei ; $ 188,990,655 173,103,747 + 9.2 146,192,857 114,169,857 
ESS CE 12 cities 371,854,910 407,484,719 — 8.7 391,314,004 333,195,502 Tenth Federal Reserve District—Kansas City— 
9a New York____------- 12“ 5,342.882,500  4,895,659,204 + 9.1 4,341,131,465  4,014,718,004 Nebraska—Fremont < 
3d Philadelphia -------- 10“ 622,616,354 590,355,944 + 5.5 622,775,383 491,400,040 ee  . m3 pp teg ne 184,398 + 479.3 98,478 107,996 
4th Cleveland ___._------ 7 643,535,865 623,277,968 + 4.1 549,651,890 407,744,961 ae mie Pipe 3,475,823 — 7.3 2,497,231 2,751,040 
6th Richmond --------~-- Ri 253,734,551 275,524,676 — 7.9 225,486,842 180,468,927 Kansas—Topeka____. evr acento poy My 59,167,811 +118 39,219,343 31,765,744 
6th Atlanta. .____-. wan MS 342,454,629 356,766,257 — 4.0 280,051,425 — 210,584,261 Sate = 6.514086 pape be + 53.8 1,568,425 2,144,509 
7th Chicago NE ae 17 1 599,340,000 568,869,061 ty 5.4 572,126,480 * 483,297,489 Missourt—Kansas City hi, Hila RENEE 169. 038.60 041,898 + 29,2 4,615,852 3,520;487 
“ 280,978,652 280,061,099 + 0.3 235,873,528 181,086,057 _ sts Sa -938,606 167,012,235" + 1.8 148,126,011 105 
Gm @t. Louis:.._.------ 4 , 061, Ot; Cee Ne a 6.241.679 47702 .740,742 
9th Minneapolis -.--~---- 7. + 183,990,655 173,103,747 + 9.2 146,192,857 114,169,857 Colorado—Colorade Springs...~~ ath ere ps 279  +30.8 3,767,526 3,708,989 
seliM@enest City _-....-- 9 * 257.289.421 242,338,050 + 62 — 200,993,109 150,819,104 Pueblo re 766'510 9.717 + 158.2 248 041 382,029 
BOGEMee 32. Sethe e S. 121,306,370 eee eet + oa sul nae ane Ph mye , 665,117 +143 752,202 697,568 
: “ 457,300,184 495,223,519 — 7.7 ,065, 182, na 
32th San Francisco__.---- 10 Total (9 cities)__-__--_____ » 257,289,421 242,338,050 + 6.2 200,993,109 150,819,104 
+ ESE CRM 110 cities  9,487,284,091  9,024,338,050 + 5.1  8,036,256,819  6,925,558,391 
PB sree New York City....-.------ 4.323,825,382  4,279,807,448 + 1.0 3,859,884,928  3,055,387,209 agers oe Reserve District—Dallas— 
AUS, 1,687,158 2.8 ee 
Midd us cn cweaed 32 cities 479,675,565 440,804,421 + 6.8 366,455,949 396,512,760 + ree gp ---------------------- 99,174,000 93'062.329 + "ae aneeane diftenttas 
: . f - OPP i *11,000,000 830. . aye: 209, 
We now add our detailed statement showing the figures for each city for the Galveston ———————-- . rire ye A eeenaat 5,756,304 
. Cc a EES SS OTE ae - ® . ’ ’ r . 
week ended Jan. 1 for four years: Louisiana—Shreveport_.._._.._~ = Hore Hey tn 1,676,079 1,196,016 
Week Ended Jan. 1 ‘ ‘Sides cat ale Oe ae wave i Me 5,364,904 3,847,297 
1943 1942 Inc. or 1941 1940 ee Sete a Ra 121,306,370 y 
Clearings at— $ $ Dec. % $ $ , 115,578,797 + 5.0 109,593,960 80,432,669 
First Federal Reserve District—Boston— ens Federal Reserve District—San Francisco— 
OO tee SRE raaear Se ma 538,209 789,829 —-31.9 926,451 825,341 ashington—Seattle._-__._....____. 83,686 623 : 
Portland__._-__-__- ‘ 3.751.425 3,937,087 — 4.7 3,497,532 2,209,487 2, TS Sa aaa an a : 753,551 ea a 8.894.362 43,070,275 
@assachusetts—Boston__.__-------. 314,078,202 336,437,640 — 9.3 328,724,916 278,878,357 Oregon—Portiand_____...... 72'212'959 Bs — lene: antes 2 988,390 
Pall River_.-----------~-------- 833,672 900,849 — 7.5 1,052,860 851,869 Utah—Salt Lake City__..._______ ai 27 260.523 27344560 03 pepe 61 38,590,038 
“ 387,324 541,683 —28.5 443,270 532,810 California—Long Beach____.___. _ 4 7.140.868 suave 3 Oe aoe 20,763,209 
ew Bedford___-.---------- <a 1,179,863 973,102 +21.2 944,756 848,311 PeseGene 4.468.793 aaemene 4407 aoe 4,136,259 
ingfield_ oak son 4.630,506 4,575,974 + 1.2 4,782,464 4,132,596 San Prancisco..._-.... oi 251,385,000 290.685.000.135 190 ene ete 3,808,724 
orcester______- 2,585,393 3,339,137 —22.6 3,495,064 2,672,663 age gy TET 3,784,191 4.210099 —101 ae 4 157,591,000 
Copvnecticut—Hartford___..-.------ 18,522,624 18,600,661 — 0.4 18,111,642 19,605,821 Santa Barbara_____--____ = 1583223 1930296 18/0 ies bea 3,133,076 
New Haven--.---_-------------- 5,546,384 6,822,292 —18.7 7,306,997 6,118,593 Stockton__----_----- ee 4.024.453 2911677 382 be thy 13 1,937,742 
Rhode Island—Providence__------ a 19,260,700 19,972,500 — 3.6 21,087,700 15,807,800 MED TS versa . 613,017 |». .... 3,233,807 
— - 40, — 8. ‘ A es a get eie EN 
Wew Hampshire—Manchester__-_- 540,798 593,965 8.0 940,352 711,854 457,300,184 495.223.5190 — 7.7 361,065,876" | 277,182,500 
Total (12 cities) __------------- - 371,854,910 407,484,719 — 8.7 391,314,004 333,195,502 rand Total (110 cities)_.________. 9,487,284,091  9,024,338,050 + 51 6.0363 ORLA Eee a 23 
Outside New York_ 4,323,828,902 4.279uuTaee- 1 1 SeoDabee See 
Second Federal Reserve District—New York— snot: , 9,009,884,9 3,055,350 1/,z09 
Wew York—Albany-_-------------- 5,437,624 6,841,250 —20.5 6.118.040 5,994,127 
Binghamton__-_- -- 1,671,474 1,506,938 + 10.9 1,620,014 1,612,970 ; 
Buffalo___...------------------- 61,228,000 51,291,221 +19.4 54,100,000 41,300,000 Gaeta Week Ended Dec. 30 
Elmira_ CE _ 953.359 989,972 — 3.7 890,640 671,138 1943 1942 Inc. or 1941 1940 
Fg tn gg . vas tee ten 1,316,977 —22.2 1,357,290 1,141,338 iia $ $ Dec. % $ $ 
Eo AST ot ,163.358,709  4,744,435,593 + 8.8  4,176371,891  3,870,171,182 | oFonto-—-—--—-_____———_________ - 132,306,792 nor 
RN ciciat mauinmnwae 12,894,597 11,668,521 + 10.5 12,205,501 11,158,538 Montreal_----.---_-_--- 117,629,065 126. 406,527 ar prec wegll Pn cll 
Syracuse ~ 5,385 pa | reece Pil gegns 269, — 7.0 110,662,205 116,946,701 
- en 7 ,390 5,394,895 0.2 6,337,858 6,438,630 | ASRS Sai aa aie Sentra aan Parad 57,845,169 42,235,705 + 37.0 38,154,668 43,211,706 
Connecticut—Stamford-__-------- - 6,199,719 5,691,233 + 8.9 5,691,291 5,113 388 ancouver___-----. 2 23,772,326 23,228,682 4 2.3 17.013 897 iran 
New Jersey—Montclair__--_---~~--- 479,434 452,850 + 5.9 552,526 465,986 GUM i 71,992,281 43,539,583 +65.3 39.415 595 43 959.127 
k_ a 27,005,196 27,533,498 — 1.0 24,948,941 24,745,189 Quebec_ te 5,601,891 5,373,081 + 43 4,842,747 4,568,827 
Northern New Jersey ------------ 57,244,784 38,536,256 + 48.5 50,937,473 45,905,518 jena oa it iatalatatiete diss schiis ceicitiiminase 3,280,101 3156455 4 3.9 Papel peerage 
n , ’ ° ’ ’ ’ , 
wiceeweewen 7,003,872 Sat 
Total (12 cities)_.-~------------. 5,342,882,500 4,895,659,204 + 9.1 4,341,131,465 4,014,718,004 Calgary——__—————-_------------_ 7696273 Vie acs Beantee pe enn 
A . 0. n ’ . . ° . A A 
Third Federal Reserve District—Philadelphia— Victoria_____ Rie neath hic pines byte i? 2 waetes 1.065 969 
Pennsylvania—Altoona——----------. 454.836 403,035 +12.9 490,341 927,035 —-— -- -- 2,687,070 2'389,480 +12.5 2,429,230 2,842,070 
Bethlehem bit £30,997 1,503,042 —41.4 1,475,275 1,081,763 se en on ea nae RNR - 8,494,709 5,572,257 +52.4 4, (22,155 9,496,130 
rere . --- : pode : poy tr +72.3 514 277 599,086 a aa Maw -a--=--------= 6,401,010 4.248 120 449% one Ney 5 879 n07 
Lancas aoe .393, 1,500,199. — 7.1 1,886 027 1,386,471 : ae aa 89,256 449,240 + 8.9 
* Philadelphia 610,000,000 572,000,000 + 6.6 605,000,000 470,000,000 kathprigge — 924,126 60z,058 + 50.0 by G80 
Reading 990,056 1,788,134 —44.6 1,534,343 2,180,758 +) aka ae 30 --- 2,168,460 1,563,160 +38.7 1,249,431 1,566,204 
nton 2,170,568 2,576,357 —15.8 3,010,959 3,257,592 nk mma 900,970 650.124 + 38.6 BAD 427 648 787 
Wilkes-Barre ine 1,162,071 1,364,796 —-14.9 1,379,696 1,747,840 Brent rt merck 949,067 886,207 + 7.1 * 1,300,000 1.227 
York__ ~--------- 1,589,785 2,224,969 —28.5 2,092,965 1,915,295 ew ‘Gaon. 4-=-, 1,107,971 1,182,280 — 63 930.049 976,511 
Mew Jersey—Trenton-------------- 3,071,800 6,471,100 —52.5 5,391,600 8,304,200 sieaiey anaes ->--- Ther? 8,550 —26.3 Sidan 6130 
‘ 323,789 + 24.7 269,743 ‘24 
Tota! (10 cities)____-.-.-___-__ i 622,616,354 590,355,944 + 5.5 622,775,383 491,400,040 Somer a ca apetcnneinreen a cevene oe 707,681 + 49.2 573,912 300/184 
Fourth Federal Reserve District—Cleveland— Ritehener_——--------_---_--___-- se 1,161,993 ie eee 1 saneee 
NI i ieecitieriiteins iain ane 3,682,542 *3,000,000 +22.8 2,639,642 2,355 605 Seteam Kibert 5,577,193 3,291,108 + 69.5 4,242,506 4,476,030 
innati_---__-- - 106,820,000 105,140,802 + 1.6 92113.889 68,963,182 sat ee aR SR eae ay - 634,297 510,936 + 24.1 309 413,022 
veland_.—-------------~-----. 220,179,404 231,587,430 — 4.9 183,054 023 140,504,543 Kingston Cod BBA Tyee 941,120 962,233 — 2.2 967,204 972,698 
EE I NE 14,629,700 12,800,300 414.3 13.939, 100 12.658.600 Chatham 712,757 596,273 +19.5 624,600 721,760 
field___--_----------------- 2 261,504 2.077.864 + 88 2,417,784 1.986.734 Sarnia 606,756 475,000 + 26.5 489,927 679,138 
EET mn 2.800.550 2.730.352 + 26 3567013 31094694 bier bap om 450,215 + 73.5 *500,000 440,051 
Per \sylvania—-Pittsburgh .--__--~-- 298,162,165 265,941,220 + 12.1 252,920,439 178,181,603 1098,058 894,154 + 22.8 1,042,963 1,346,454 
Total (32 cities) 
cries $45.651.500 pnt thy Fn 479,675,565 440,804,421 + 6.8 366,455,949 396,512,760 


ual (7 cities)__-..._---..-..-_- 


? 


648,535,865 





623,277,963 


407,744,961 





4 a) 
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Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 





Company and Issue— Date Page 

erican, British  & Continental Corp., 5% debentures 
ere ERE oe PRU S oe, aE Ren . cs inlsbinteladbingidiecaia tia Feb 1525 
American Utilities Service Corp.— ‘ 

Collateral trust 6% bonds, series A, dated 1934._.__Feb 29 x 
Brooklyn Borough Gas Co., 1st mtge, 4s due 1965__.._Feb +3 
Byers (A. M.) Co., 7% preferred stock____. -Feb 
California Electric’ Power Co.,. ist trust mtge. bonds 

i SO i a a canadien one mater Apr 1728 
Central Pacific Ry. ist refunding mtge. bonds.__-.-.._Feb 29 > 
Chamberlain Corp., class A preference stock—_. ..Jvan 3 ¥ 
Chesapeake & Ohio Ry.— 4 

Ref & impr. mtge. 342% bonds, series E, due 1996___Feb t4 
Chicago & Western Indiana RR.— 

lst & ref. 4% % bonds, series D, due 1962__- ___Mar 2249 
Cincinnati Gas & Electric Co.— % 

lst mortgage 3%% bonds due 1966 Feb t4 
Cincinnati Union Terminal Co.— 

Ist mtge. 3%¢% bonds, series E, due 1969 __.--F ed 2359 
Cloverland Dairy Products Co., Inc.— 

Ist mortgage 6%s dated 1928_._.___-____-__.----..--Jan 1 ¢ 
Consolidated Cement Corp., lst mige. inc. 6s, due 1950_Feb 1 d 
Continental Telephone Co., 542% debentures due 1963__Jan 14 5 
Deep Rock Cil Corp. 12-yr. 6%¢ deéebentures______-.----- Feb 15 2360 
Durham Public Service Co.— 

Ref. mtge. 7% bonds, series A, due 1949_..._._._._._._._._Apr 1 * 
Eaton (T.) Realty Co., Ltd., lst mtge. 4s due 1951__--- Jan 28 t 
Great Lakes Power Co., Ltd., gen. mtge. 5s due 1957_._._Feb 4 3 
Gulf & Ship Island RR. Co.— 

Ist mtge. ref. & terminal 5% gold bonds due 1952__._.Jan 4 2469 
Hawaiian Irrigation Co., Ltd., 6% bonds dated 1909__-July 1 8 
International Rys. of Central America— 

lst lien & ref. mtge. 642% bonds 1947__-..---._---- Feb 1 2253 
Iowa Pwr. & Light Co., Ist mtge. 442s, ser. A, due 1958_Mar 1 1134 
Iowa Power & Light Co., ist mtge. 4s, due 1968_____._-_ Mar 1 1134 
Iowa Southern Utilities Co. of Delaware— 

442% debentures due 1966___.-_.---_ Be iis ee. 18 
Kansas City Gas Co. Ist mtge. 5s, due oO ee Feb 1 2363 
Lexington Ry., ist mortgage 5s due i Tt PS Sea Feb 1 2582 
Monroe Coal Mining Co., Ist mtge. 6s due 1947____-_-_-- Feb 1 2583 
National Power & Light Co., $6 preferred stock___.___- Jan 31 ° 
Ohio Edison Co., $6.60, $7 and $7.20 preferred stocks__Jan 31 . 
Pacific Western Oil Corp., 342% debs. due 1949-_______ Feb 1 $12 
Park & Tilford, Inc., preferied stock________-__-__--__ Mar 20 2365 
Pennsylvania State College— 

34%2% serial notes due 1945-1946________-____-_---__ Feb 1 146 
Philadelphia Electric Power Co., Ist. mtge. 542s due 1972_Feb 1 146 
Phoenix Hosiery Co., preferred stock___-____-__------- Mar 1 147 
Poli-New England Theatres, Inc.— 

lst mortgage bonds due 1958_.._..~..-~.---~--__ __-.Jan 19 2619 
Price Bros. & Co., Ltd.— 

4% 2nd mortgage conv. debs., due 1957__._..._...__....Mar 1 t47 
Protestant Episcopal Church in the Diocese of Chicago 

(Board and Trustees of) series ““H’’ 542% notes dated 

as Aelia a ac aones apis als eligi ee Mae intonros 2 tes wa eicales ote Feb 1 * 
Republic Steel Corp., gen. mtge. 4425, ser. _B, due 1961_._Feb 1 2620 
Rhebem Theatres Corp., 1st mtge. 5s, dated 1937_____- Jan 15 ‘ 
Roman Catholic Episcopal Corp. of Ottawa— 

4% bonds due 1944-1955.___.______ pemme)  \  | 148 
Safe Harbor Water Corp., lst mtge 4% ” ‘due 1979 mpeg BES Feb 3 ° 
St. Joseph Ry., Light, Heat & Power Co.— 

Ist 4¥s due SIRE + VRS Sea Bhs soo Se t48 
Salmon River Power Co., 1st mtge. 5s due 1952 Bs oat Feb 1 1863 
Shell Union Oil Corp., 2% % debentures due 1961___-__ Jan 15 2367 
Southern Advance Bag & Paper Co., Inc.— 

lst mortgage 4%s due 1955 __--___..__--_- ae 2621 
Southern Pacific RR. Co., Ist refunding mtge. bonds__Feb 29 nd 
Springfield City Water Co., lst mtge. 4s, ser. A, due 1956__Apr ~ 1 1675 
Standard Public Service Corp.— 

Se Te a iieintnisintideninss Feb 1 1863 

lst lien 20-year 6% bonds, series A, due 1948.._.____._Feb 1 t49 
Tennessee Coal, Iron & RR. Co.— 

General mortgage bonds, due 1951___.____.___________Jan 24 ° 
Tennessee Consolidated Coal Co.— 

Purchase money ist lien 6% bonds dated 1920______ Mar 1 150 
Trustees of Temple Baptist Church, lst mtge. bonds__.Feb 1 $50 
Tubize Chatillon Corp., 7% preferred stock___._________ Apr 1 2088 
Twin State Gas & Electric Co., lst & ref. 5'2s, ser. A__Jan 29 $50 
Westvaco Chlorine Products Corp., $4.50 pfd. stock_._.Feb 1 * 
York Corp.—York Ice Machinery Corp.— 

Ae Ce Oe CUR BUG tic hook eee Apr 1 2198 

*Announcement in this issue. tIn issue of Jan. 3, 1944. All others 
in Volume 158. 

Dividends are grouped in two separate tables. In the 


first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When 

Name of Company Share Payable 

All-Penn Oil & Gas (irreg.)_.-.._-________ 2c 1-15 

Amerada Petroleum Corp. (increased)_.____ 75¢c 1-31 

American Home Products Corp. (monthly)__ 20c 2-1 
American States Insurance (Indianapolis )— 

i AEE ERE RE RE OT ES eel ON A 30c 1- 1 
Anchor Post Fence, 6% prior pfd. (quar.)__ $1.50 1-31 
Anglo-Canadian Telephone— 

5%% preferred (quar,)_.._._____________ $68%c 2-1 

NEY eG RS Pe 25c 1-20 
Atlantic City Sewerage (quar.)_.____.______ 20c 1- 


4 
Atlas Plywood Corp. (new common) (quar.) 15c 2-1 
$1.25 preferred (quar.)_.-__.-__________ yn 2-1 
Atlas Powder, 5% preferred (quar.)___..____ $1. 2-1 
Ault & Wiborg Proprietary, 542% pfd. (quar.) t$1. si 2-1 
Baltimore American Insurance (N. Y.)— 
Common (s-a) 10c 


SE PRESSE IS SE aca eet gp is Oe 5c 2-15 
Bloomingdale TU ats se tc a, 22'%ec 1-25 
Bon Ami Co., Class A (quar. ).--------=-. -- $1 1-31 

Class B (quar. ) Sie coma pebahiphadinets katte aebdicons bovctces 62%ec 1-31 
Boston Acceptance, 7% preferred (accum.)_ 17%ec 1- 3 
Bower Roller Bearing _.__.________________ 50c 3-20 
-Brockton Gas Light (irreg.)_..___._____.__ 15c 1-15 
en ORNS een a $1 1-15 
Caldwell Linen Mills, Lid., com. (interim)__ t25c¢ 2-1 

$1.50 1st preferred (quar. i SR oe t38c 2- 1 

80c 2nd partic. preferred (quar.)__._____ t$20c 2- 1 

~ . Canadian Breweries, Ltd.— 

$3.40 convertible preferred (quar.)_._.._- $85c 4-1 


Holders 
of Rec. 
1-10 
1-15 
1-14* 
12-27 
1-21 
1-11 
1-10 
12-31 
1-10 
1-10 


1-15 
2-1 


1-15 
1-15 


1-15 


2-15 


Name of Company 


California Electric Power, $3 pfd. (quar.) 


Canadian Investors Corp., Ltd. (quar.) 
Capital Transit Corp. (irreg.) 
Celotex Corp., common (quar.) 
5% preferred (quar.)_ SBF? 
Central Power & Light Co., 6% pid. (quar.) 
7% preferred (quar.) 
Century Ribbon Mills, Inc., 7% pfd. (quar.) 
Cerro de Pasco Copper Corp. (reduced) 
Columbia Gas & Electric, 6% pfd. A (quar.) 


5% preference (quar. )_--_- 

Cumulative preferred 5% series (quar.) 
Commoil, Ltd. (irreg.) : 
Commonwealth Edison Co. __ 

Concord Electric Co. (quar.) 

6% preferred (quar.) _______~_ 

Conn (C. G.) Co., Ltd., common (quar.)- 

6% preferred A (quar.)_-_- beg 

Paes Meee A Poe neks oe 
Consolidated Cigar Corp., 642% pfd. (quar.) 
Consolidated Royalties, Inc., part. pfd. (quar.) 
Corn Exchange Bank Trust Co. (N. Y.)— 

Quarterly Hb anes REE 
Davenport Water Co., 5% pid. (quar. ) 
Dayton Rubber Manufacturing Co., common 

See AOE iin tans ; 

De Vilbiss Co., 7% preferred (quar.) 
Detroit & Cleveland Navigation (resumed) 
Dixie Home Steres (quar.)_ p 
Dominion Fabrics, common (quar.) 

6% 1st preferred (quar.)____ _ 

2nd preferred (quar.)__- 

Dow Chemical Co., common _- : 

B%: Wrererred. COGN. pace ce. 
Eastern Steel Products, Ltd. (quar.)_._____ 
Egry Register, 542% preferred (quar.) 
Employers Group Associates (quar.)____ 

Extra ‘ 
Eureka Pipe Line Co. ___ 

Exeter & Hampton Electric (quar. )_ 
Fair (The), 7% preferred (accum.)-_ ‘ 
Federated Department Stores, Inc., com.____ 

4% % convertible preferred (quar.)__- 
First Mutual Trust Pund Shares_. 

First Nat’l Bank in Yonkers (increased S- a) 
Fitchburg Gas & Electric Light__ 
General American Oil (Texas)— 

6% preferred (quar.)_-_._-_- 
General Metals Corp. (s-a)__-___- 
General Shoe Corp. d 
General Steel Wares, 7% pfd. (quar.)______ 
Gordon & Belyea, class A, common__-. ate 

Class B common st 

5% ist preferred (quar.)___- be iamatta 
Cree tm .-a.) Co. (ggar.)o.........._.. 

Extra 
Greyhound Corp. 


ORE Meek... Ris 

542% preferred (quar.)_-____ __ # 
Griggs, Cooper & Co., 7% pfd. (quar. )_- 
Halle Brothers Co., $2.40 conv. pfd. (quar. ) 
Hartford Electric Light eB SE EE ge oe 
Holyoke Water Power (quar.)_ BS Sete 
Horders, tie. Cater.) 1.22... 2. 
Horn & Hardart - ) RS & ees 
Houston Lighting & Power Co. (monthly) _. 2 

7 eeeeeneee Cee. Po 

$6 preferred (quar.)--_._____________ 
International Detrola, new (quar.)._______ 
International Machine Tool (quar.)________ 
Iowa Power & Light, 7% pfd. (quar.)______ 

6% preferred (quar.) 
Jantzen Knitting Mills, common (quar.)._~~_ 

5% preferred (quar. ) 
Kalamazoo Stove & Furnace Co. (quar. FER 
Kansas City Structural Steel Co.— 

6% preferred (accum.) 
Kermath Mfg. 
Kobe, Inc., 6% preferred A (accum.)- 
Kokomo Water Works Co., 6%. pfd. (quar. ) 
Lawrence Gas & Electric ‘irreg. )_- 
Lazarus (F. & R.) & Co. (quar.)_______---_- 
Lebanon Valley Gas Co., 6% pfd. (quar.)__ 
Lehigh Portland Cement Co., com. (reduced) 

4% convertible preferred (quar.)________ 
Loose-Wiles Biscuit Co. (quar.)___________ i 
Lowell Electric Light (irreg.)_.__._______-__ 
Manhattan Bond Fund 
Maytag Co., $3 preferred (accum. cS ES 

$6 ist preferred CURME ate Coes 
Michigan Bakeries, Inc. (irreg.)____-_____-_-_ 

$7 preferred (quar.)_ ~~ 

mn eee: COUOr. de ee 
Mickelberry Food Products, $2.40 pfd. (quar.) 
Miller (I.) Sons Co., Inc., 8% pfd. (aceum.) 
Monumental Life Insurance (annual)____-_~ 
Narragansett Electric, 442% pfd. (quar.)__ 
National Battery 
National City Bank (N. Y.) (s-a)__-_-_____ 
National Department Stores (quar.)______- a 

Extra 


National Liberty Insurance Co. of America— ~ 


Semi-annual 
RRR na, Oe 2 Si eae aE ape OAR BSB 
National Money Corp., $1.20 ‘preferred__ 
Neilson (Wim.), Ltd., 1% preferred quar.) — 
Neisner Bros., Inc., 4%4% pfd. (quar.)_____ 
New Bedford Gas & Edison Light Co. (quar.) 
Newberry (J. J.) Realty Co., 6% pfd. (quar.) 

6%% preferred, Class A (quar.)__ 
North American Investment Corp.— 

6% preferred (accum.)_.-_._..._._._--_ 

5%% preferred (accum.) 
North Penn Gas, 7% prior pfd. (quar.)____ 
Northern Illinois Corp., common ______-_ ~~ 

$1.50 convertible preferred (quar.)_______ 
Northern RR. of New Hampshire (quar.)_~ 
Northwest Engineering (irreg.) 
Northwestern Fire & Marine Insurance (s-a) 
Nunn-Bush Shoe, common (quar.)_____--_ 

5% preferred (quar.) 
Ohio Ediscn, $7.20 preferred______________ 

$7 preferred 

$6.60 preferred 
Orange County Telephone (annual)___----~ 
Outlet Co. 
Pacific Finance Corp. of California— 

5% preferred (quar.)__.--.-_..__.___._ 
Pacific Lighting Corp. (quar.)__..__._-___ 
Pacific Public Service, $1.20 pfd. (quar. )_- 
Parker-Young Co:, 5% preferred__________ 
Pelham Hall -(irreg. ) ; 
Pittsburgh Bessemer & Lake Erie RR. (s-a)_ 
Portland Gas Light, $5 pfd. (initial)______ 
Potomac Edison Co., 6% pfd. (quar.)__-_-- 

7% preferred (quar.) - 
Quarterly Income Shares, Inc. (irreg.)__ ~~ 
Railway Equipment & Realty Co.— 

$6 preferred (accum.) 
Reed (C. A.) Co., $2 pfd. A (accum.)____-- 
Regal Shoe, preferred (accum.)__.___-___-- 
Regent Co. 
Reliance Manufacturing Co. 
Rhode Island Public Service, class A (quar.) 

$2 preferred (quar.) 
Rice-Stix Dry Goods (irreg.) 
Rochester-American Insurance (N. 


Cm ee ee at a ein ls ee Sen aoe ae im ee ee oe oe ee oe a we 





Per 
share 

75c 
t10c 
$$1.56 
12%ec 
25c 
$1.50 
$1.75 
$1.75 
75¢ 
$1.50 
$1.25 
$1.25 
tle 
35c 
60c 
$1.50 
10c 
$1.50 
$1.75 
$1.62 
15¢ 


60c 
$1.25 
25c 
50c 
174ec 
50c 
15c 
$20c 
t75c 
1374ec 
75c 
$1.25 
t25c 
$1.37% 
25c 
25c 

$1 
$2.50 
$1.75 
374ec 
$1.06 4 
12c 
70c 
63c¢ 


15c 
40c 
25c 
$$1.75 
t$2 
$40c 
$$1.5C 
50c 
50c 
25c 
13%4c 
$1.75 
60c 
6834c 
20c 
25c 
40c 
30c 
$1.75 
$1.50 
25c¢ 
25c 
$1.75 
$1.50 
10c 
$1.25 
20c 


$1.56 
5€ Yac 
50c 
50c 
12%ec 
25c 


10c 

5c 

25c 
$1.75 
$1.1854 
$1 
$1.50 
$1.62 


75c 
68%4c 
$1.75 
25c 
37%ec 
$1.50 
25c 
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1-15 


= 
' 
~ 


1-15 
2-1 


2-1 


1-25 


When Holders 
Payable of Rec. 


1-15* 
1- 5 
12-31 
1-15 
1-15 
1-15 
1-15 
2-19 
1-15 
1-20 
1-20 
1-20 
2- 4 
1-15 
1- 6 
1- 6 
1- 5 
12-24 
12-24 
1-15 
12-31 


1-21 
1-11 
1-15 
1-15 
12-27 
1-25 
1- 4 
1-15 
1-15 
1-15 
2- 1 
2- 1 
2-12 
12-10 
1-17 
1-17 
1-14* 
1- 6 
1-20 
1-19 
1-19 
12-31 


1- 6 


12-20 
1-31 
1-15 
1-13 
1-21 
1-21 

12-24 
1-17 
1-17 
3-15 
3-15 

12-24 
1- 8 
1-15 

12-29 
1-15 
1-12 
1-20 
1-15 
1-15 
1-15 
1-15 

12-15 

12-15 
1-15 
2-25 
1-20 


12-31 
12-15 
12-20 
1-11 
1- 7 
1-15 
1-14 
1-14 
3-14 
1-18 
1- 7 
1- 5 
1-14 
1-14 
1- 3 
1- 3 
1- 3 
12-21 
1- 8 
1- 6 
1-15 
1-20 
1-15 
1-10 


12-31 
1-21 
12-14 
1-21 
1-17 
1-17 
2-15 


1-7 
1- 7 


Name of Company 
Richmond Insurance (N. Y.) (quar.) 
Extra : Z 

Rockland Light & Power (quar.) by 
Russell-Miller Milling, 44%% pfd. (s-a) 
Saratoga & Schenectady RR. (irreg.)__ 
Schaffer Stores, 7% preferred (accum.) 
Sherwin-Williams (Canada), 7% pfd. (quar. ) 
Southern Indiana Gas & Electric Co. 


4.8% preferred (quar.) 
Southeastern Investment Trust (Lex., Ky. )— 
$5 Ist preferred (accum.)___ ks Ht 
Springfield Gas Light (quar.)______ 
Standard Dredging Corp., $1.60 — 


( quar.) 

Stearns Manufacturing ff. ais : 
Suburban Electric Securities Co.—- 

$4 2nd preferred (accum.) 
Texas Gulf Sulphur (quar. ).. 
Thomas Machine Manufacturing Co. 
Toburn Gold Mines ___. 3 ae 
Transamerica Corp. (s-a) ______. 
Union Electric Co. of Missouri— 

$4% preferred (qvar.)..___. A * eae 

$5 preferred (quar.)_ eo <3 b 
United Corps., Ltd., class A (quar.)- anit tlie < 
United Drill & Tool Corp., class A (quar. 3 = 

Class B 
United Drug Co., $4.75 preferred (quar. )_ 
U. 8S. Cold Storage, common ___... id 

4% partic. prior preferred (extra)____ xa 
Washingten Gas Light, $5 pfd. (quar.)_ 

$4.50 preferred (quar:).i..i2 24. 3 uu. 
Westgate-Greenland Oil (monthly)... __ 
‘White Sewing Machine Corp.— 

$4 convertible preferred (accum.)_._..___ 

$2 prior preference (quar.)._......___- 
Wiggin Terminals, 5% preferred (quar.)__- 
Wilson Line, 5% Ist preferred (s-a)____. m 
Wisconsin Public Service Corp.— 

5% preferred (quar.) -...._._._____ tae ae 
Wolverine ‘National 'Gas ___________ heey DEW 


Yer 
share 


15¢ 
15¢ 
13¢ 
$2.25 
$2 
$1.75 
$1.75 


$1.20 


$1.80 
40c 
40c 
10c 


$1 
50c 
$1 
tle 
25c 


$1.12% 
$1.25 
{38e 
15¢ 

10c 
$1.18% 
25c 

50c 
$1.25 
$1.12%% 
le 


50c 
50c 
$1.25 
$2.50 


$1.25 
10¢ 


When Holders 
Payable of Rec.” 


2- 1 
2- 1 
2- 1 
1- 3 
1-15 
1- 5 
4- 1 


2- 1 


1- 3 
1-15 
3- 1 
1-23 


2-1 
3-15 
Jan. 
2-22 
1-31 


2-15 
2-15 
2-15 
2-1 
2- 1 
2- 1 
12-29 
12-29 
2-10 
2-10 
1-15 


2- 1 
2- 1 
1- 3 
2-15 


2- 1 
1-10 


1-21 
1-21 
1-15 
12-28 
12-31 
12-20 
3-10 


1-15 


12-24 
1- 6 
2-18 

12-24 


1-17 
3- 1 
12-15 
1-22 
1-15 


1-31 
1-31 
1-15 
1-18 
1-18 
1-15 
12-23 
12-23 
1-25 
1-25 
1-10 


1-25 
1-25 
12-23 
2- 1 


1-15 
12-30 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the, 


preceding table. 





industrial and Miscellaneous Companies 


Abbott Laboratories, 4% preferred (quar.)__ 
Abraham & Straus, Mc... .....-.~...-.... 
Addressograph-Multigraph Corp. 
Affiliated Fund 
Bie Teeaucnees TEeer. ye ea. 

ESSAY ARN CLRID Capraro ee eco Pate 
Akron Brass Mfg. (year-end) .-._.._._____ 
Allied Stores, common (increased) _....____ 
Amalgamated Sugar, 5% preferred (quar,.)_ 


$1 


12%ec 


American Airlines, Inc., $4.25 conv. pfd. (quar.) $1. — 


American Alliance Insurance UES sc cccschaitensne 
Extra 
American Can Co.___._----_-. 
American Cities Power & Light— 
Conv. A optional dividend series (stock 
‘dividend 1/64th sh. of class B or cash_- 
American Discount Co. of Georgia, $2 pfd._ 
American District Telegraph (N. J.)— 

S% Preterves. (GUEF ick oe 
American Fidelity & Casualty (Va.) (quar.)_ 
American Fork & Hoe, 6% preferred (quar.) 
American Frtit. Growers_=__........._____ 
American Furniture, 7% preferred (quar.)__ 
American Light & Traction, com. (quar.)__ 

O%. preterrea: (euer:) 2. 2-5 
American Maize Products, common (quar.)_ 
American News Co. (bi-monthly) --..-__ 
American Rolling Mill— 

442% conv. preferred (quar.)_..-..-...-. 
American Sugar Refining, com. (year-end )_ 
American Telephone Co. (Abilene, Kans.)— 

5% preferred -(aear.) ...-...----s2+----~ 
American Telephone & Telegraph (quar.)--_~ 
American Zinc Lead & Smelkting— 

$5 prior preferred (accum.)__-.-..._____ 
Amoskeag Co., common (s-a)____.______. “ 

6% wrereiree (9-6). ...~.6.--....---...- 
Ampco Metal, Inc., common__..-__.______- 
Anglo-Huronian, Ltd. (interim) ..._.____-_ 
Anheuser-Busch, Inc. 
Appalachian Electric Power— 

442% preferred (quer.)_............___. 
Arlington. Mills. (quar.) 1... -.___ 
Atchison Topeka & Santa Fe Ry., common. 

5% non-cum. preferred (s-a)_.__.._____ 
Atlantic City Electric, $6 pfd. (quar.)______ 
Atlantic Rayon Corp., $2.50 prior pref. (quar.) 
Atlantic Refining, 4% conv. pfd. A quar.)__ 
Baldwin: AUDWOP Wik whedon 
Bankers Securities Corp.— 

6°o partic. preferred (accum.)_.______--__ 
Barber-Ellis Co. of Oanada, 7% pref. (s-a)_ 
Bathurst Power & Paper, class A (quar.)___ 
Bell Telephone Co. of Canada (quar.)_.____ 
Bellanca Aircraft (resumed)_.....--.______ 
Benson & Hedges, $2 conv. pfd. (quar.)____ 
Beste FOOGE: Bae siete sae 
Biltmore Hats, Ltd. (quar.)_..-.....______ 
Blair & Co., Inc. (resumed)________________ 
Boston Edison Co. (quar.)_....___.________ 
Bralorne Mines, Ltd. (quar.)_..---__._-___ 

Extra 
Brandon Corp., Class A (accum.)-_._______ 
Brantford Cordage, Lid., $1.30 pfd. (quar.)_ 
Bridgeport Hydraulic (quar.)_._.___._______ 
Bridgeport Oil, 7% preferred (quar.)__--__- 
British Columbia Power, class A (quar.)__. 
British Columbia Telephone— 

6% 2nd preferred (quar.)_...-________.__ 
Brompton Pulp & Paper (quar.)—....-..---_ 
Brooklyn-Manhattan Transit (liquidating) —~ 
Brooklyn & Queens Transit (liquidating) ____ 
‘Broulan Porcupine Mines (interim)... __ 

~ Byers (A. M.), 7% preferred (quar.)_______ 
Calgary Power, 6% preferred (quar.)_-____ 
California-Oregon Power, 6% pfd. ‘quar.)_ 

%o preferred (series of 1927) (quar.)__-_ 

1% preferred (quar.) ...---.-- 2 ek 
California Packing, common (quar.)_______ 

5% preferred. (auer:) 0.02.2 
Callite Tungsten Corp._.._._....--..-.-___ 
Canada Northern Power Corp., com. (quar.) 

7% preferred (quar.)_ 
Canada Starch, 

i% preferred ig POSER 5 SNS TE see ots aR 
Canada Southern Ry. Co. (s-a) -..________ 
Canadian Bronze Co., Ltd., common (quar.) 

Extra 

5%» preferred’: (quar.) -. 0... 
Canadian Car & Foundry, partic. pfd. (quar.)_ 
Canadian Celanese Ltd. (founders rights)__ 
Canadian Pairbanks-Morse, 6% pfd. (quar.) 
Canadian General Investments, Ltd.— 

Registered (quar.) 
Canadian Industries, 7% preferred (quar.)_ 
Canadian Pacific Ry., 4% non-cum. pref.__ 
Capital Wire Cloth & Mfg., $142 pid. (quar.) 





37%ec 
$1 


$1.25 
15c 
$142 
25c 
$1.75 
30c 
3742e¢ 
25¢ 
30c 


$1 
$2 


$1.25 
$2% 


$1.25 
75c 
$2.25 
10c 
10c 
75¢ 


$1.12% 
$1 
$142 
$2% 
$1.50 
6242c 
$1 
12%2c 


$1 
$$1% 
$25c 


1-15 
1-25 
1-10 
1-15 
1-15 
1-15 
1-15 
1-20 
2-1 
1-15 
1-15 
1-15 
2-15 


1-21 


1-15 
1-15 


ee 
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Per 
Name of Company share 

Carolina Clinchfield & Ohio Ry. (quar.)_~- $1% 
Central Aguirre Associates__.....------~-~-- 374ec 
Central Coal & Coke, 4% pid. (liquidating) 

certificates of beneficial interest....~.-- $5.07 
Central Hudson Gas & Electric— 

Common (quar.) —-~.--~---- EE 0 17c 
Central Investment Corp.__.-~....._--~-. i $1 
Central Kansas Power, 4%4% pid. (quar.)—. $1.18 
Central New York Power, 5% ofa. (quar.) __ $1.25 
Central Republic Co._--- ‘iixcnadiiaton os 15¢ 
Central West Utility (year-end) PTR Ee , $1 
Chickasha Cotton Oil Cquanseriz) ‘ 25c 

Quarterly ._.....-- i BAR 2 25c 

Quarterly _....-.---.- ot iene 25c 

Quarterly _..--.-- 25c 
Cincinnati New Orl. & Texas Pacific Ry.— 

Da Seren 1OURT.) .,.<-.- nnn en ase ee $1% 

5% preferred (quar.).__----._- sveinieceamalealiiieks ata 

/4 


5% preferred (quar.) —~._..----~---- saci 
5% preferred (quar.)-_~ “ $1% 
Cincinnati Postal Term. & Realty— 


642% preferred (quar.)......--. ~~~ . $1.62% 
Clinchfield Coal Corp., 7% preferred (quar. ) $1.75 
Clinton Water Works Co., 7% pfd. (quar.)-_ $1.75 
Cochenour Willans Gold ‘Mines, "eae t3c 
Columbus & Southern Ohio Electric— 4 

642% preferred (quar.)_._.-.-~.-.--~----- $15¢ 
Commercial! Alcohols, common Lqene Pe t5e 

8% preferred (quar.) - ROE 8 7 ea t10c 
Community Frosted Foods— 

ist partic. preferred (s-a) ........-----~-- 10¢ 

a ee a en 5c 
Concord Gas (N. H.), 1% preferred (accum.) 75c 
Connecticut & Passumpsic River RR.— 

ee eeeenee. 4898) 5225.2... ---- $3 
Connecticut River Power, 6% pfd. (quar.)__- $1.50 
Consolidated Edison Co. of N. Y.— 

oe. yeeeserree. - (auer,)—...--.-.---_.-.._-. $1% 
Consolidated Laundries, $7.50 pfd. (quar.)__ $1% 
Continental Baking Co., common _____.__~- 50c 
— Insurance (N, Y.) (s-a)__----~-~- a 

5S RE RIE GE Soe pe ee een eae c 
Corn Products Refining, common (quar.) - 65c 

7% Senerrea: seuelr.).....---.--._.--... $1.75 
a oe eee $1 
Creamery Package Mfg. (quar.) -....---~.-- 3742c 
Crédit Utility Banking, class B (quar.)___~ 25c 
Crowell-Collier Publishing, 7% pfd. (s-a.) —- $3.50 
Crown Drug Co., 7% preferred (quar )____- 4334¢ 
Crum & Forster, common____________-_-_-__ 30c 

8% preferred (quar.)_........--~_--._- $2 
Cunningham Drug Stores (quar.)__.__.___~ 25c 
iii Sn cc amtcee seer e eect 3c 
Reeren, Bamon (euer.) .....--.---_---...- 30c 
Detroit Gasket & Mfg.-_..__---.--__------- 25c 
Detroit River Tunnel (s-a)__-.._---------- $4 
Diamond Alkali Co.— 

6% participating preferred (s-a)...---. 75¢ 
Dictagraph Products Co. (resumed) __-.__~- 15¢ 
Distillers Co., Ltd., ordinary (interim) —___~ 6% % 


Distillers Corp,-Seagrams, Ltd., 5% pfd. (quar.) $1% 
SN TN ON i a bisa late ay ee 10c 








IN IIR Sg ao ae cha nals Se cietc nw in ow as oe $40c 
Dominion Oilcloth & Linoleum (quar.)_-_-__ t30c 
SRR ae ia SNES San ee eee, aa 130c 
Dominion Tar & Chemical, 542% pfd. (quar.) {$1.37 
Dominion Textile, Ltd., 7% pfd. (quar.)____ $$1% 
Dow Chemical, $4 preferred A (initial) ._- 59c 
duPont (E. I.) de Nemours & Co.— 
$4% preferred (quar.)—.-_--.__-._----_- $1% 
Duquesne Light, 5% 1st preferred (quar. per $1.25 
East Pennsylvania RR: (quar.)_---._-.-.__- $1 
El Paso Electric (Del.), 6% pfd. B (quar.) $142 
7% preferred A (quar.) _...-.-------.--_ $1% 
Electric Bond & Share, $6 preferred (quar.) $1.50 
oe eeeeered §(eUar.) 5 ts $1.25 
Ely & Walker Dry Goods, common (extra) __ $1 
7% ist preferred (s-a)_..._.._-.----__-_-. $3.50 
@% ne preferred (s-a) _.....__-__.-_.-__-. $3 
Emerson Radio & Phonograph (quar.)______ 15¢ 
Eversharp, Inc., common (quar.)__.._____~ 30c 
EIA EGA SEU SRE a 25c 
Bae .eeererrea (auer,) _.....~..-...-..._- 25c 
Palstaff Brewing Corp., 6% preferred (s-a)_ 3c 
Farmers & Traders Life Insurance Co. ( quar.) $2.50 
Federal Electric, $1.50 class A_____.______-_ 25c 
Federal Services Finance Corp. (Wash., 
oe. ON ONE Sie oe Nk 50c 
O% preferred {quar.) .......-.-....... $1.50 
Fenton United Cleaning & Dyeing— 
wae eeeerred  teUer,) uncon $1% 
Pidelity-Phenix Fire Insurance (s-a)__-.--_ 80c 
pe See ERR gO SS ARS EE ae ee aE 40c 
Firemen’s Fund Indemnity (extra)... ___ 60c 
Firemen’s Fund Insurance (Calif.) (quar.)__- 75¢ 
Firestone Tire & Rubber__....-~.....____- 374%ec 
Fishman (M. H.) Co., 5% conv. pfd. (quar.) $1.25 
Foote Bros. Gear & Machine, common______ 25c 
Fort Pitt Brewing (irreg.)_.....-_..-.-_--__-_ 5c 
Foster Wheeler, 6% prior pid. (quar.)_____ 37%4ac 
6% prior preferred (quar.).____--__-___ 3742c 
6% prior preferred (quar.)_..---________ 37'e 
Foundation Co. of Canada (quar.)__.._____ 35c 
Froedtert Grain & Malting Co. (quar.)_____ 20c 
Fyr-Fyter Co, class A (quar.)___...__-_-___ 50c 
Gardner Denver, common (quar.)__________ 25c 
$3 conv. preferred (quar.)__--._--_.._____ 75¢ 
Gardner Electric Light, common (year-end) $4 
Rene: MOON OPP 15c 
General Electric Co. __---.-_----_._.______ 35c 
General Finance Corp. (quar.)_.-_-._______ 5c 
General Foods Corp., $4.50 pfd. (quar.)____ _ $1.12'% 
General Mills (quar.) ___._--.-..-__..______ $1 
General Motors Corp., $5 preferred (quar.)_ $1% 
General Outdoor Advertising, 6% pfd. (quar.) $1% 
Gillette Safety Razor, $5 preferred (quar.)_ $i% 
Gimbel Brothers, common___-__.._________ 15¢ 
$@ preferred (quar.)_.-.._-.__._.________ $1.50 
State Co. Ltd. (quar.)_..._.________ 20c 
.Gotham Hosiery Co., 7% preferred (quar. - $1.75 
Great American Insurance (amet) 2c 25¢ 
Great American Investing Inc. (initial quar. : 5c 
Great Lakes Power, 7% preferred (quar.)_. 1$1.75 
Griesedieck Western Brewery— 
56%% preferred (quar.)_____..-___.__.___ 343%4¢ 
Guarantee Co. of North America (Montreal )— 
Ne es oi $$1.50 
Sis cecil te ea em on lw hs castes as oe $2 
-Walker Refractories— 
preferred (quar.)__._....___...____ $1% 
Harris (A.) & Co., 7% preferred (quar.)___ $1.75 
Harrisburg Gas, 7% preferred (quar.)_____ $1% 
Hartford Times, 542% preferred (quar.) —.. 68%4c 
Id da aes wskindnics Uae ote deca 10c 
Hat Corp. of America, 6% % pid. (quar.)_._.  $1.62% 
Hercules Powder Co., 6% preferred (quar.)_ $1.50 
Hershey Chocolate, common (quar.)______ __ 75¢ 
$4 convertible preference CS Be Ry Raia et $1 
MUON ae $1 
Hibbard png & Bartlett (year-end)____ 70¢ 
ie ASS NR RS cre el ee GE 15¢ 
val Rn ee a 75c 
Development (quar.)_......._._ lc 
Holly Sugar Corp., common (quar.)________ 25c 
7% preferred (quar.) ____ $1.75 
Holt Renfrew & Co., 7% pfd. (acoum. | hee t$3% 
Home Dairy, common gente) erty ee 15¢ 
»£0c preferred (initial)_.......___._______ 20c 


Houston Light & need (monthly)... 306 
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1-10 
1-15 
1-15 
1-20 
1-15 
1-15 
1-14 


7-1 


ee 


10- 2 


1-21 
1-31 
1-15 
1-20 
2-1 
1-15 
2- 1 
1-25 
1-15 
2-1 
2- 1 
2-1 
2-15 
2- 1 
1-25 
1-25 
1-15 
2- 1 
1-15 
1-15 
1-15 


3- 1 


1-15 
1-15 


1-20 
2-1 
1-15 
2-1 
1-11 
2-1 
2-15 
2-15 
2-15 
2-15 
1-28 
1-28 
1-15 
1-25 
2-1 
26-1 
1-15 
1-10 
1-10 
1-10 


nume of Company 
Household Finance Corp., common (quar.)_~ 

6% preferred (quar.)__..__.__-___ br 
Hummell-Ross Fibre Corp., 6% ‘pid. (quar. 
Hutchins Investing Corp., $7 pfd. (accum.)_ 
Illinois Central RR. Co.— 

Leased Lines, 4% gtd. (s-a)_._--._______ 
Indiana Associated Telephone Corp.— 

SS peeteuren .Geeers) nc... -..-- 
Indianapolis Power & Light, commou______ 
Inspiration Mining & Development Co., Ltd.— 

Resumed . BABS < S Reet Aa aa 
Insurance Co, of ‘North ‘America St Be 

Sara 4... pbs shen 
International Bronze “Powders, ‘Ltd. — 

Common (quar.)__— Ah Tae ae 

6‘e partic. preferred (quar. ER Ba ie FIC AN 
International Business Machines— 

Stock dividend ____ ie 
International Harvester Co., ‘common (quar.) 
International Match Realization (liquidating) 
International Metal Industries, Ltd.— 

6% convertible preference (quar.)_______ 

6% convertible preference ‘‘A’’ (quar.)__ 
International Milling, 4% preferred (initial) 
International Nickel Co. of Canada— 

7°%o preferred (quar.)__...___ seipies cen 
International Paints, 5% pfd. (accum. DIRS 
International Utilities Corp., $3.50 pr. pfd._ 
Interstate Department Stores, common_____ 

7% peererree (waar... 
Investment Foundation, com. (initial)______ 

oy Wrenerrem Cer Fo 
Jewel Tea Co., Inc., 4% % preferred (quar.)__ 
Joplin Water Works Co., 6% pfd. (quar.)__ 
Julian @ HRokenge Co... 
Rauie, Brotere. tener.) 
Kaufmann Department Stores....._________ 
Kellogg Switchboard & Supply, common____ 

§% ° pretvercee - tomer.) 
Kennedy’s, Inc., common (irregular) ________ 

$1.25 convertible preferred (quar. Sf Ds: elias 
Kentucky Utilities, 6% preferred (quar.)___ 
Kingsburg Cotton Oil, common___________- 
Knapp-Monarch (special) ~ _...._________ 
Kroger Grocery & Baking— 

7% 2nd preferred (quar.)_._...._________ 
Krueger (G.) Brewing (irregular)_.____.____ 
Lane Bryant, 7% preferred (quar.)________ 
La Plant-Choate Manufacturing Co.— 

$1 conv, preferred (quar.).___......-__ __ 
Re Eee. So a 
Lamaque Gold Mines, Ltd. (interim)______ 
Langendorf United Bakeries, 6% pfd. (quar.) 

ET ka a 

Tn ee 


ee oe Ree NE SERRE SOD ADI AEN a ELL 
Lerner Stores, 442% preferred (quar.) - ans nedah 

Common (increased)... 
Lexington Telephone, 5.2% preferred (quar.) 
Liberty Loan Corp., $3.50 pfd. (quar.)______ 
Lima Cord Sole & Heel____.___________ spiasceibics 
Lincoln Tel. & Tel., class A (quar.)________ 

oN SRE SE in I SSE rete Se 

Oi: -rererree: 16000.) oo ke nee 
Link-Belt Co., common (quar.)_.---.------ 

642% preferred (quar.)____-.----______ 
Liquid Carbonic Corp., 442% pfd. A (quar.) 
Little Schuylkill Navigation RR. & Canal (s-a) 
Loblaw Groceterias, Inc., common (reduced) 
Loft Candy Corp. (year-end) —.__._-.-__--~ 
Loomis-Sayles Mutual Fund___-._____--__-__ 
Loomis-Sayles Second Fund (quarterly)__-~ 
Louisville Gas & Electric Co. (Ky.), com.__ 

5% ‘preferred ($100 par) (quar.jo_______ 

5% preferred ($25 par) (quar.) ..-_--_- 
Luzerne County Gas & Electric— 

5% % preferred (quar.) __._...-....._--. 
MacAndrews & Forbes, common (year-end)_ 

6% preferred (quar.) i al ah gece Oe Rares 
meacwuree Go, {G0RTS —...2 
Mahon (R. C.) Co., $2 pfd. class A (quar.)_ 
Maine Central RR., 6% prior pfd. (accum.) 
Manischewitz (B.) Co., 7% pid. (quar.)____ 
Manufacturers Trust Co. (N. Y.)— 

$2 convertible preferred (quar.)___._____ 
Marathon Paper Mills. common (quar.)____ 
Marchant Calculating Machine (quar.)__-__ 
Margay Oi! Corp. (quar.)—-.--..__-.__----. 
Maritime Tel. & Tel., common (quar.)— - __ 

om peeeerree (eear.) ...~..- ~~~ 
Marshall Field & Co. (quar.)__-.____-_---_ 
Massachusetts Utilities Association— 

5% participating preferred (quar,)_____-__ 
Massawippi Valley RR. (s-a)--_.-.-____-__ 
Rees caee. (emer: ee 
McColl-Frontenac Oil Co., Ltd.— 

Common (year-end) —__....-._-.-____-__ 

6% mreterred. (q@uar.) ................ 
McCrory Stores Corp., 5% pfd. (quar.)_.-- 
McKesson & Robbins, $4 pfd. (initial quar.) 
McLellan Stores, 6% preferred (Quest inc. 
Melchers Distillers, Ltd., 6% partic. pfd.___ 
Mercantile Stores, 7% preferred (quar.) __~ 
Merchants Refrigeration, 7% preferred_____ 
Middle States Petroleum— 

Stock certificates A (year-end)_____-_-~ 

Voting trust certificates A (year-end)____ 
Midwest Piping & Supply (irregular) _______ 
Mill Creek & Mine Hill Navigation & RR.— 

ERED SERIE LEAD: SCRA 
Mississippi Power & Light, $6 pfd. (quar.)_ 
Moneta Porcupine Mines (s-a)~.-.------ 
Monongahela Valley Water Co.— 

9% preferred (quar.)..=-....-.......... 
Monroe Loan Society, class A (quar.)___-_ 

5%% preferred (quar.)__....-_.____-___ 
Montana Power Co., $6 pfd. (quar.)__.--_ 
Montgomery Ward & Co., common (quar.)-_- 
Montreal Light Heat & Power Cons. (quar.) 
Montreal Telegraph Co. (quar.)..--_------ 
Moore Drop Forging, 6% non-cum. A (quar.) 
Morris Plan Industrial Bank (N. Y.)~- ~~~ 
Mount Carbon & Port Carbon RR. (s-a)-_--. 
Mountain States Power, common__-_-_-_-.... 

SO prererred (ever. )....62.2520000- 4. 
Mountain States Tel & Tel. (quar.)_._-____ 
Munising Paper, 5% ist preferred (quar.)_-~ 
Mutual System, Inc., 6% pfd. (quar.)_..-_ 
Nawoneal Meseuit Oo... 
National Bond & Share (quar.)____________ 
National Cash Register, common (quar.)___~ 
National Chemical & M 
National City Lines, class A (quar.)_.. 

$3 conv. preferred (quar.)_.-.-_-.--__--. 
Naé¢ional Distillers Products (quar.)_.____~__ 
National Electric Welding Machine (quar.)_ 

ERE RTE Ri ES RN HARE ARE 

CS Se RRR Se RBs 0 ARS RRR SR 

SII kill arate recceed Bah nn gokco a ca ate a see 
National Fuel Gas (quar.)_-.--..__-__---__ 
National Lead, 6% preferred B (quar.)_-.- 
National Manufactures & Stores (year-end) 
National Steel Car, new common (initial) __ 
New Haven Clock, 642% pfd. (accum.)___~_ 
New York Central RR. (irregular) _...._--- 
Newport News Shipbuilding & Dry Dock— 

5% conv. preferred (quar. ) 
Norfolk & Western Ry., adj. preferred (quar.) 





rer 
Share 
$1 
$1% 
$1% 
$1 


$2 


$1.25 
suc 


$1.75 
T25c 


$1.06 % 


$1.50 


$1% 
$1% 
75¢ 
15c 
12%c 
20c 
50c 
374ec 
$1.25 
31%c 


$1.31% 


50c 
$1.50 
25c¢ 
50c 
$6 
$1% 


50c 
50c 
37%ec 
25¢ 
17'ec 
17'ec 
20c 


62 4ec 
$3 
35c 


t15¢ 
t$14% 
$1.25 
$1 
$1.50 
130¢ 
$1.75 
$1.75 


5lic 
5le 
40c 


$1.25 
$1.50 
2c 


$1.75 
5¢ 
34%c 
$1.50 
50c 
$38c¢ 
$48c 
$1.50 
25c 
$1.25 
37%2c 
62'4ac 


$1.62% 
$1 


$1% 
$1 
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Holders 
of Ree. 
12-31* 
12-31* 
2-15 
12-30 


6-10 


1-10 
1- 5 


12-10 
12-31* 
12-31* 


12-15 
12-15 


1-14* 
12-20 
2-28 


1-10 
1-10 
12-31 


1- 3 
12-11 
1-21* 
12-24 
1-15 
12-15 


' 12-15 


1-18 
1l- 3 
1- 3 
1-28 
1-10 
1- 4 
1- 4 
1- 8 
12-31 
12-31 
12-30 
1- 7 


1-14 
1-10 
1-14 


1- 4 
1- 5 
12-31 
12-31 


+ 12-31 


12-31 
1-15* 
1-10 
1-20 
1- 5 

12-31 
1-21 

12-10 

12-31 

12-31 

12-31 
2- 5 
3-15 
1-15 


9-30 
9-30 


12-31 
1-14 


12-31* 
12-31* 


Name of Company 


Northern Central Ry. (s-a)—- i ie 
Northern Indiana Public Service— 
7% preferred (quar.) - ‘ aitiiipners Ouienite ts 
6% preferred (quar.)_______-__- Gh 
5'%2% preferred (quar. ) cies 
Northern Ontario Power, common . 
6% preferred (quar.)__.- _~ LITA a 
Northern Pacific Ry. (year- -end) - 
Northern States Power (Del.)- 
6% preferred (accum.)_............_._.. 
7% preferred (accum.) Mesen saat 
Northern States Power Co. (Minn.) 
$5 preferred (quar.)_- 
Northwestern States Portland Cement (quar. ) 
O’Brien Gold Mines, Ltd. (year-end) a 
Okonite Co. (quar.)_ 
Extra - 
Old Colony Trust Associates (quar.) " 
Ontario Steel Products (quar.)_...________ 
7% preterreg (wear. ) 2 oon 
Pacific Gas & Electric (quar.)- aki 
Pacific Lighting, $5 preferred (quar.) 
Pacific Tel. & Tel., 6% preferred (quar.) 
Panama Coca-Cola Bottling._.._.__________ 
Parke Davis & Co, (irreguiar) : 
Parker (8S. C.) & Co., class A (quar.) am 
40c preferred (quar.) 
Parrafine Cos., 4% preferred (quar.) , ye 
Patchogue-Plymouth Millis 
Paterson & Hudson River RR. (year-end) 
Paymaster Consolidated Mines, Ltd. (interim) 
Peninsular Telephone, $1.40 cum. cl. A (quar.) 
Penn Traffic Co. (irregular) ____ thes BO 
Pennsylvania Power, $5 preferred (quar. Fite 
Peoples Gas Light & Coke._.__.._..______. 
Philadelphia Co., common___________--____ 
Philadelphia Electric, 4.4% fd. (quar. ) 
Philadelphia & Trenton RE. (quar. yo... 
Philip Morris & Co., Ltd.. common {quar.)__ 
412%. preferred (quar.) ...-...._-~-.--_ 
4%% preferred (quar.).... 1... 
Phillips Jones Corp., 7% preferred (accitm.) 
Phoenix Hosiery, 7% 1st preferred_._.._____ 
Pick (Albert) Co., common do saan a 
Pierce Butler Radiator (irreg.) ...._--___- 


foe st ie 


Pittsburgh Cincin. Chicago & St. Louis RR.— 


Semi-annual __.. ~~~ 
Plomb Tool. 6% preferred (quar.)_ race 
Plymouth Cordage (quar.)_..._...._____-- 
Potomac Electric Power, 6% pfd. (quar.) 

S% em preferred -(aquar.)— 
Power Corp. of Canada— 

6% mnon-cum. partic. preferred (quar.)___ 

6% ist preferred (quar.)__..-...________ 
Preferred Accident Insurance (extra)______ 
Premier Gold Mining, Ltd. (reduced) _____ 
Preston East Dome Mines (quar.)__________ 
Procter & Gamble, 8“ preferred (quar.). 
Prosperity Co., class A & class B (stock 

dividend ) three shares of class B common 

for each 100 shares held___.____.___--__ 
Public Service Co. of Colorado— 

Common (initial quar.)__...___._--.-_.. 
Public Service Corp. of N. J.— 

6% preferred (monthly)... - 

6% preferred (monthly)_._._.._._._________ 
Puget Sound Power & Light, $5 pfd. (quar.} 
Purolator Products, $44 preferred (quar.)__ 
Quaker Oats, 6% preferred (quar.)_________ 
Guenes Power (equer.} ~~... 
Radio.Corp. of America, common______---~- 
Radio-Keith-Orpheum, 6% pfd. (quvar.)_- 

6% preferred (accum.)______. RA a 
Railroad Employees Corp., 80c ) Pid. (quar.) 
Reading Co., common (quar.)___- Y z 

2nd preferred (quar.)_.-_- : pete 
Reliance Electric & Engineering— 

$5 convertible preferred (quar.)__________ 
Reserve Investing Corp., $7 pfd. (accum.)__ 
Revere Copper & Brass, 5%. pfd. arr ) 

7% preferred (quar.)_-~_- ie ST 
Rheem Mfg., 6% preferred (quar.) - z 

5% preferred a al slauacae 
Bickel (H: W.} (6-8)... ..—.~~..~- Ie Reraame cr yeh 

fo RRR ERTIES SCE i a Ss URS 
Rochester Button Co., common. (quar. ) aia Nae 

$1.50 conv. preferred 5 EE Capea 
Rolland Paper, Ltd., common (quar. Aaa 

6% preferred (quar.) aia alineredai a as at 
Roos Brothers, $6.50 preferred (quar.)_ ~~~ 
Royal Typewriter, new common (initial) _.__ 

750 eemeee 1b?) so cee osc k 
St. Croix Paper Co., common (quar.)__-~-~~ 
St. Joseph Ry., Lt. & Power (quar.)_____-~- 
St. Lawrence Corp., 4% conv. pfd. A (accum.) 
St. Lawrence Flour Mills, common (quar.) __ 

7% reierres | (0Uar yn 6 ce 
St. Lawrence Paper Mills, 6% pfd. (accum.) 
San Diego Gas & Electric, common (quar.)_ 

OM. Srateeren “fener? 6. oe 
Bcheniee : seeeeeeee. «oc ee Cre 
Schuylkill Valiey Navigation & RR. (s-a)-- 
Scott Paper Co., $4% preferred (quar.)-_~-- 

64: pretermea (quar.}: 20a. 
Scythes & Co., common (s-a)_.-..----~----- 

PR Std oo he cies Apa nina ding eu aes ick ae 
oy; weeenee  1Oe8 >} oo oe 
Security Storage (Wash., D. C.) (quar.)_ ~~ 
PN NE «Ge SDE A ae eee SoC ene oe 
Shawinigan Water & Power (quar.)__....-- 
Sheep Creek Gold Mines (quar.)_..~.----~-~ 
Sherwin-Williams of Canada, com. (interim) 
Ba ee CS nn hehe kn no 
Silbak Premier Mines, Lid,_..__.____----_--~ 
Sinclair Oil Corp. (quar.) teste ea an Be EL ay 
Skenandoa Rayon, common__—-_.~--------- 
Smith (Howard) Paper Mills, 6% pfd. (quar.) 
Solar Aircraft, 50c conv. pfd. A (s-a)_----- 
South Pittsburgh Water Co.— 

412% preferred (quar.)_.--.--.--------- 
Southern Franklin Process, 7% pfd. (quar.) 
Southeastern Greyhound Lines, com. (quar.) 

TR 2 ee igs ig 
Southern California Edison— 

5% original preferred (quar.)--.-------- 

542% preferred C (quar.).-..--~----~--~--- 

CRRTNRNE | CIES ig ine oi a oni diene 
Southern California Gas, 6% pfd. (quar.)__ 

6% preferred A (quar.)....----~---~--- 
Southern Canada Power, common (quar.)-~ 

6% partic. preferred (quar.)__...---~---- 
Southern New England Telephone (quar.) ~~ 
Southwestern Life Insurance Co. (Dallas)— 

SCONES ho ite te owe tadeotinn-s— 
Southwestern Public Service— 

642% preferred (quar.).---~---+--~------- 
Spicer Mfg. Corp., common___--~.---~------ 

$3 . prefetred (aust)... 2..-.-----+4.-- 
Squibb (E. R.) & Sons— 

$5 preferred series A (quar.) _.-.------- 

$4.25 preferred series B (initial quar.) -- 
Standard Brands, $4.50 pfd. (quar.)__------ 
Standard Oil Co. (Ohio), 5% pfd. (quar.)_~- 
Standard Radio, Class A (quar.)__.--~-~-- 

Class B (quar. ) 
Standard Wholesale Phosphate & Acid Wks.— 

NR i as a eres ele 
Steel Co. of Canada, common (quar.)_~~-~- 

9% preferred. (quat) sc 2.~ ~~ 56 sea 
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12-31 
12-31 
12-31 
12-31 
12-31 
1- 4 


12-31 
12-31 


12-31 
3-21 
1- 3 
1-17 
1-17 
1-1 
1-15 
1-15 

12-30* 

12-31 

12-31 

12-31 
1-13 
1-25 
1-25 
1-4 
1- 7 

12-31 

12-10 
2-5 
1-14 

12-15 

12-21 

12-81 
1-10 

12-31 

12-30 
1-17 
1-17 
1-20 

12-30 

12-15 
1-10 

12-31 

12-31 
2-15 
2-15 


12-20 
12-20 
1- 4 
12-15 
12-15 
12 24° 


1-21 
1-15 


12-15 
1-14 
11-27 
1-20 
2- 1 
1-25 
12-17 
1-20 
1-20 
12-31 
1-13 
12-23 


1-20 
12-30 
1-10 
1-10 
1-15 
1-15 
12-27 
12-27 
1-10 


1-15 


12-31 
12-31 


1- 3 
12-17 
2-15 
2-15 


12-20 
12-20 

1-20 
12-31 
12-31 

1-20 
12-20 
12-31 


1-12 


1-20 
1-5 
1-5 


1-15 
1-15 
3- 1 
12-31 
12-21 
12-21 


3- 4 
.1- 7 
1-17 
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Per When Holders 

Name of Company share Payable of Rec 

Stanley Works (The), 5 preferred (quar.) 31%c 2-15 1-29 
Stetson (John B.) Co., common (resumed) 50c 1-15 2-30 

8%- preferred (accum.) . $1 1-15 12-30 
Stott Briquet, $2 conv. pfd. (quar.) 50c 2- 1 1-20 
Sun Glow lndustries (quar.)- Bete 12%c 1-15 12-31 
Sun Oil Co., 442% class A pfd. (quar.) $1.12% 2-1 1-10 
Sun Ray Drug, common (quaer.) 20c 1-28 1-15 

Extra “ 20c 1-28 1-15 

6% preferred (quar.) 374ec 1-28 1-15 
Superheater (quar.) 25¢ 1-15 1- 5 
Super Mold Corp. (Calif.) (quar.) 50c 1-20 1- 4 
Syivanite Gold Mines (quar.) : t3c 1-15 11-15 
Tacony-Palmyra Bridge, 5% pfd. (quar.) $1% 2- 1 12-17 
Tech-Hughes Gold Mines, Ltd. (interim) +10¢ 2-1 12-31 
Texas Water, $6 prior preferred (quar.) $1'% 2- 1 1-17 
Thatcher Mfg., $3.60 preferred (quar.) 90c 2-15 1-31 
Towle Manufacturing (quar.) $1.50 1-15 1- 8 
Tuckett Tobacco, Ltd., 7% preferred (quar.) $1.75 1-15 12-31 
Union Oi! of California (quar.) 25¢ 2-10 1-10 
United Bond & Share, Ltd. (irreg.) sei $35¢ 1-15 12-31 
United Cigar-Whelan Stores— 

$5 preferred (accum.) é $1.25 2- 1 1-17 
United Fruit Co. (year-end) 75c 1-15 12-23 
United Light & Railways Co. (Del.) 

7% prior preferred (monthly) 5843¢ 2- 1 1-15 

7% prior preferred (monthly) 5843ac 3- 1 2-15 

7% prior preferred (monthly) 58 ¥sc 4-1 3-15 

6.36% prior preferred (m onthly ) 53c 2- 1 1-15 

6.36 prior preferred (monthly) 53c 3- 1 2-15 

6.362 prior preferred (monthly) 53c 4- 1 . 3-15 

6% prior preferred (monthly) - 50c 2-1 1-15 

6% prior preferred (monthly) —- 50c 3- 1 2-15 

.6% prior preferred (monthly) 50c 4- 1 3-15 
United Merchants & Mfrs.— 

5% preferred (quar.)__.__-_-~- "pee $1% 4-1 3-15 

5% preferred (quar.)__-- ae $1% 7-1 6-15 
United N. J. RR. & Canal (quar. SGSLPBITA $2% 1-10 12-20 
U. S. Fidelity & Guarantee (Baltimore) __-_. 25c 1-15 12-31 

Extra —-_. ~ chia 25c 1-15 12-31 
U. 8. Foil Co., "1% “preferred “(accum.) _____ $1.75 1-10 1- 5* 
U. 8. Hoffman Macninery— 

"6%% conv. preferred (quar.)_....______ 68%c 2-1 1-20 
U. S. Industrial Chemical, common (quar.)__ 25c 2- 1 1-15* 

(RRS EE Sua aN ee Re al By eed ee Sa pT RD 25c 2-1 1-15* 
U. S. Leather Co., conv. partic. class A (irreg.) 50c 1-15 12-10 

Convertible partic. class A (irreg.)_.___.--_ 50c 5-15 4-10 
U. S. Plywood Corp., common._____-___---~ $0c 1-20 1-10 
U. S. Smelting Refining & Mining— 

Common (reduced) —-__ ~~ Bh SE 50c 1-15 12-31 

7% preferred (quar.)__-- "APSR he 87 42C 1-15 12-31 
U. S. Sugar Corp., $5 preferred (quar.) - $1.25 1-15 1- 3* 

$5 preferred (quar.)- ait ce $1.25 4-15 4- 3* 

“$5 preferred (quar.) __-- $1.25 7-15 7- 3* 

6.4% preferred A (quar. ) Me yes 40c 3-10 2-25* 

6.4% preferred A (quar.)__-.-.-.__------. 40c 6-10 5§-25* 
United Stockyards Corp.— 

70c conv. preferred (quar.)__.---..-_---_. 17%e 1-15 12-30 
Universal Leaf Tobacco, common (quar.)__ $1 2-1 1-12 
Vertientes-Camaguey Sugar ___-.--~-. nibs 20c 2- 1 1-15 
Virginian Ry., 6% preferred (quar.) 37%c 5- 1 4-15 

6% preferred (quar.) 37 ¥%ec 8- 1 7-15 
Vulean Detinning Co., common (irreg.) Ber $1% 3-20 3-10 

7% preferred (quar.) ~~~ dice saia eas $154 4-20 4-10 
Warren Brothers, $2.50 class B (s-a) ‘ $1% 2-1 1-15 

$1.35 class A (s-a) sa : “ 67 tec 2-1 1-15 
Washington Gas Light Ra 37%ec 2-1 1-15 

$5 preferred (quar.)- ition ap $1.25 2-10 1-25 

$4.50 preferred (quar.) ---¢ $1.12% 2-10 1-25 
Washington Ry. & Elec., 5‘¢ pfd. (quar.) $1.25 3- 1 2-15 

5% preferred (quar.) $1.25 6- 1 5-15 

5% preferred (semi- annual basis) $2.50 6- 1 5-15 
Webster-Eisenlohr, 72 preferred (eccum.)_ $24.50 1-31 1-15 
Welch Grape Juice Co.— 

7% preferred (quar.) $1.75 2-29 2-14 

7% preferred (quar.) $1.75 5-31 5-15 

7% preferred (quar.) $1.75 8-31 8-15 
Wentworth Manufacturing ~-......__..-__- 12%ec 1-19 1- 3 
West Penn Electric, 6% preferred (quar.).. $1.50 2-15 1-17 

7% preferred (quar.) . $1.75 2-15 1-17 
West Penn Power, 442% "preferred (quar. “tabs $1% 1-15 12-20 
Western Grocers Ltd., common (quar.)__.__ t75c 1-15 12-15 

Te SCM TRIES Pie ee esi els $1.75 1-15 12-15 
Western Pipe & Steel (Calif.), 7% pfd. (s-a) 35c 1-15 12-31 
Western Tablet & Stationery, 5% pfd. (quar. ) $1% 4-1 3-22 
Weston (George) Litd., 5% preferred (quar.) $$1.25 2-1 1- 8 
Westvaco Chlorine Products, $442 pfd. (quar.) $1% 2- 1 1-10 
Wichita Union Stock Yards— 

Go preferred (year-end) __-.._-___.___-_ $3 1-15 1-10 
Wichita Water Co., 7% preferred (quar.)-- $1.75 1-15 1- 3 
Wickwire Spencer Steel (year-end) ___.___-_ $1 1-25 1- 3 

Stock div. of 1 sh. for each 12% shs. held 8% 1-25 1- 3 
Wilson & Co., $6 preferred (accum.)_______ $1% 2-1 1-12 
Winters & Crampton Corp.— 

7% cony. preferred (quar.)..________-____ 1834¢ 2-15 1-31 

7% conv. preferred (quar.)..____________ 18%4¢c 5-15 4-29 

7% conv. preferred (quar.)_...._______-- 18%4¢c 8-15 7-31 
Wisconsin Electric Power— 

6% preferred (1897) (quar.)..--_...-____ $1% 1-31 1-15 
Wisconsin Gas & Elec., 442‘ pfd. (quar.)_. $1.124% 1-15 12-31 
Wood (Alexander & James), 7% pfd. (accum.) $$1.75 2- 1 1-15 
Wrigley (Wm.)- Jr. Co., common__.____-____ 50c¢ 2-1 1-20 
Yates-American Machine —__._...__..- --_ 25c 1-19 1- 4 
Zeller’'s Ltd., common (quar.)—.--._--____~- 320c 2-1 1-15 

SE 25 SR SRA oll ce cle SP capa 120c 2- 1 1-15 

6% preferred By BOR STi PE age Bo ES i37%4ec 2-1 1-15 





x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 
+Payable in U. S. funds, less 15% Canadian non-residents’ tax. 


Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase ( + ) or Decrease 


(—) Since 
Assets— Jan. 5, 44 Dec. 29, °43 Jan. 6, '43 
Go:id certificates on hand and 
due from U. S. Treasury... 19,512,580 102,185 998,698 
Redemption fund—F. R. notes 251,291 + 32,796 219,043 
Cae ORE sinnntamnomiis aiact 336,566 + 21,838 23,585 
Total réserves ........... — 20,100,437 47,551 803,240 


Bills discounted: 
Secured by U. 8. Gov’t obli- 
gations, direct & guarant’d 30,800 69,812 { 28,855 
Other bills discounted_----. 2,540 
Total bills discounted___-. 30,800 69,812 + 26,315 
Industrial advances ~...-~-._-. 10,169 31 3 2.142 

















U. S. Govt. securities, direct 
and guaranteed: 
DORGS Vt. ed 1,632,377 7,713 —-1,160,204 
OGG. s xckidveiiccscudie hess 677,300 + 1,000 667,159 
Certificates sa sncne 2.477,300 + 70,150 + 1,436,300 
ES bisa tach sistainapiedicnsenbcsoarinile am 6,862,954 43,221 + 6,009,424 
Total U. S. Govt. securities, oY cae Li Se SEO 
direct and guaranteed_.... 11,650,531 35,642 + 5,618,361 
Total bills and securities._.ttn 11,691, 500 — 34,139 + +5, 642, 534 
Due from foreign banks_-_.~_. 136 PS + 89 
F. R. notes of other banks. ._. 88,437 + S781 + 27,908 
Uncollected items ~~. _._--~~ in 2,103,305 — 95,153 + 636,934 
Bank premises ~~.._...-~.. itp 35,200 —~ 3,120 a 4,079 
QUREE BARGE cic gcinieetctone ie 62,108 + 3,268 — 27,911 
Patas Sate soo 34,081,123 —170,944 + 5,472,235 
Liabilities— 
F. R. notes in act. circulation. 16,908,109 + 33,302 + 4,730,652 
Deposits: 
Member bank— reserve acct... 12,601,756 —167,433 — 861,977 
U. S. Treasurer —gen. accts._ 961,279 + 197,469 + 688,222 
Poreign 1,380,613 —131,932 + 578,007 
Other 371,025 — 24,327 + 1,197 
Total deposits ~.......--__ 15,314,673 —126,223 + 405,449 
Deferred availability items___.. 1,422,817 — 71,304 + 285,494 
Other liabs., incl. accrd. divs.. 5,375 — 4,781 + 2,174 
Total liabilities _......_._ — 33,650,974 —169, 006 +5, 423, 769 
Capital Accounts— 
Capital paid in--._--__~.._. bot 154,936 + 998 + 8,607 
Surplus (Section 7)~-~-~-...-. aim 188,097 + 27,686 + 27,686 
Surplus (Section 13b)_------_ 26,965 + 136 af: 136 
Other capital accounts____~~-. 60,151 — 30,758 + 12,037 
Total liabilities & cap. accts. 34, 081, 123 ~ -170, 944 + 5, 472, 235 
Ratio of total res. to deposit & 
F. R. note liabilities combined 62.4% 4 1% — 148% 
Commitments to make indus- 
trial aceapens Poa oat ier aT me 71 — 2,384 


9, dito + 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading cities 
shows the following principal changes for the week 
ended Dec. 29: Decreases of $158,000,000 in: total loans, 
$290,000,000 in demand deposits-adjusted, .a $117,000,- 
000 in deposits credited to domestic banks, and an in- 


crease of $139,000,000 in 
deposits. 

Commercial, industrial, and agricultural loans de- 
clined $20,000,000 in New York City, $11,000,000 in the 
Chicago District, and $49,000,000 at all reporting mem- 
ber banks. Loans to brokers and dealers in securities 
declined $57,000,000 in New York City and $65,000,000 
at all reporting member banks. 

Holdings of Treasury bills increased $63,000,000 in 
New York City, $24,000,000 in the Chicago District, and 
$40,000,000 at all reporting member banks, and declined 
$38,000,000 in the Cleveland District and $20,000,000 in 
the Kansas City District. Holdings of Treasury certifi- 
cates of indebtedness declined in nearly all districts, the 
principal decrease being $24,000,000 in the Atlanta Dis- 
trict; the total decrease at all reporting member banks 
was $94,000,000. 

Demand deposits-adjusted declined $75,000,000 in New 
York City, $53,000,000 in the Cleveland District, $44,- 
000,000 in the San Francisco District, $41,000,000 in the 
Chicago District, and $290,000,000 at all reporting mem- 
ber banks. United States Government deposits increased 
in all districts and the total increase at all reporting 
member banks was $139,000,000. 

Deposits credited to domestic banks declined $45,000,- 
000 in the Chicago District, $40,000,000 in the Kansas 
City District, and $117,000,000 at all reporting member 
banks. 

A summary of the principal assets and liabilities of 
reporting member banks, and of debits to demand 
deposit accounts, follows: 


(In milhons of dollars) 


United States Government 


Increase (+) or 
Decrease (—) 


Assets— 12-29-43 12-22-43 12-30-42 
Loans and investments—total__.......-.. 49,734 —216 + 8,265 
Te on ccttahthccihienee wash ercntllly etn mee anton api 10,839 —-158 + 618 

Commercial, industrial, and agricultura) 

TID... avetaninslharh sen ki caciinnmpitetghendnning wialntiinet 6,437 *—. 49 + 133 
Loans to brokers and dealers in securities 1,328 — 65 + 478 
Other loans for purchasing or carrying 

OR SEA, SLEEPS OLE Ne Meee na se OE 556 *+ 25 + 174 
5 SR Nias ect emn cine 1,108 PIO oe SBS 
NR SE EES LE PLT cL LT 63 — 48 + 10 
a i al oaplislbeldirinabaeahenanaly 1,347 * 21 — 186 

ITI MEUEEIE oon mmm pent < eas minal sp erinil 3,238 + 40 — 548 
Treasury certificates of indebtedness__... 8,750 — 94 + 3,792 
WEE WIN iain iin cic ticindnnend 4,720 — 13 + $51 
NaS DARTS RS SP RCL eee + 7 + 4,658 
Obligations guaranteed by U. S. Government 1,758 ia — 179 
SE ee a i es nanadiaicteiallion 2,786 + 2 — §27 
Reserve with Federal Reserve Banks__-... 8,776 ~~ 12 — 652 
I Ui i ak ws neni ntsin tenia ani 601 — 9g + 42 
Balances with domestic banks.__.....---~- 2,163 — 8 —~ 435 

Liabilities— 

Demand deposits-adjusted  ~.......-.-.-. 33,895 —290 + 5,638 
Pa NN is aR ncinciiieane- um wo ep enpaligrkanaten 6,155 + 40 + 923 
U. S. Government deposits_......-...--.. 7,295 +139 + 514 
Interbank deposits: 

Seaesestic : BERNE iacdisc eden edad 8,592 —117 — §49 

WORMED DATES shh 6 oer tnccne non 824 + 14 + 89 
OA ii oo catitiiccenins Wienen cial ewes 114 — 17 + 113 
Debits to demand deposit accounts except 

interbank and S. Gov't accounts, , 

Guting Week ics. aise Scania 12,183 ands 


*Dec. 22 figures revised (Chicago District). 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of.the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
DEC, 31, 1943 TO JAN. 6, 1944, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 

















Dec.31 Jan. 1 dan. 3 Jan. 4 Jan. & Jan. 6 
Argentina, peso— $ $ ” $ $ $ 
DL aR aio” Ce EEN aera a ee .297733* .297733* .297733* .297733* 297733* 
USS INSITE eALERTS HAS URC .251247* .251247* .251247* .251247* 251247* 
Australia, pound PSE Ta nae cs GaP EMRE 2" See 3.228000 3.228000 3.228000 3.228000 3 
Brazil, cruzeiro— 
CRS gS ce nN ORS Me peri en NR .060586* .060586* .060586* .060586* -060586* 
ic i ik i Sie stainable ltbA be cae eines .051275* .051275* .051275* .051275* .051275* 
Canada, dollar— , 

ASTRA SEL ASRS eds Me ag RDN Seon Rd oA .909090 .809090 .909090 .909090 -909090 
A SN Rh ES nS oe TSE MRD ea .895000 .896953 897656 .896875 895468 
DSS RS IEE IE SEE NI LIE FORMS .572766* .572766* .572766* .572766* .572766* 
SN IT i 4.035000 HOLIDAY 4.035000 4.035000 4.035000 4.035000 
I cities 301215 .301215 .301215 301215 .301215 

aR SERA ES PIELER te i OE TNE -205820 .205820 .205820 -205820 ° 
Newfoundland, dollar— 
DERE LEER AEA Ra ie ES SC .909090 -909090 .809090 .909090 .909090 
SRLS AP HAINES Bs" 4 A ROO IO DRI CREO OTE .892500 .894375 .895000 894375 .892916 
SUG CANO, DO ne on i eas 3.244203 3.244203 3.244203 3.244203 3.244203 
Union of South Africa, pound_.._.__--.____-__--.. 3.980000 3.980000 3.980000 3.980000 3.980000 
Uruguay, peso— 
Controlled_ a .658300* .658300* .658300* 658300* .658300* 
Noncontrolled .529520* .529520* .529520* 529520* .529520* 














and after deducting 21,952 for wage adjustments as ordered by the 
War Labor Board retroactive to April 5, a: Se fer the 1943 quarter 
period. tOn 346,742 shares. {Loss.- 


Accrued Dividend— 
A dividend of 50 cents per share has been declared on account of 


. 


and $88,000 in 1942. On 263,000 shares.—V. 158, p. 1678, 1774. 


Wolverine Portland Cement Co,—10-Cent Distrib.— 
The company on Dec. 31 paid a dividend of 10 cents per share on 
the commen stock, to holders of record Dec. 28. This compares with 














tPayable in Canadian funds, tax deductible at the source. on- — 
resident tax, 15%; resident tax, 7%. aLess British income tax. *Nominal rate. 
s accumulations on the $4 cumulative convertible preference stock, no 25 cents paid on Dec. 28, 1942, 20 cents on Dec. 23, 1941, and 15 
enera poration and par value, in addition to the usual quarterly dividend of 50 cents per cents on Dec. 16, 1940.—V. 158, p. 2397. 
, a the $2 ye eager? stock, par $20, both payable Feb. 1 
to holders of record Jan. 25. Like amounts were paid in each quarter ae 5 
Investment News during 1943. Arrearages on the $4 preference stock amounted to $50 Woodall Industries, Inc.—Earnings— 
f per share as of Nov. 1, 1943.—V. 158, p. 1579. Years Ended Aug. 31— 1943 1942 1941 
(Continued from page 116) Gross gratis trmee sales of manufac- ivesiiiin: exemhmee wake 
5 Whitney Blake Co., New Haven, Conn.—Pays 15-Cent tured products — ~~--~-~~~-~~-~- ,308, , , 
White Rock Mineral Spring Co.—Earnings— Dividend... : ¢ y Selling, admin. and gen. expenses... 16,462,249 3,695,172 334,510 
9 Mos. Ended Sept. 30— 1943 +1942 1941 The 
; company on Dec. 29, 1943 paid a dividend of 15 cents per share Operating profit —~.._.-.....-__. $846,195 $161,380 $460,232 
ata —— taxes_——--—--------- rae Beer $133,821 on the common stock, par $5, to holders of record Dec. 15, 1943. Profit on sales of purchased merch. ——___- Dr10,023 155,906 
oi et al tees sera * 5,313 39,256 Distributtons of 25 cents each were made on June 30 and Dec. 22, Miscellaneous other income___._- 13,258 1,845 179 
——V. 156, p. 2312. Z — — 
Met: pretit...-.....<--.---..2 =. $132,576 $72,906 $94,565 : Total income $859,453 $153,202 $616,317 
YTEarnin ° RIS : Ces ie \ A ® 
$ haan gs or. Menaagenempibaeerbaars 90.31 $0.07 $0.15 Wickwire Spencer Steel Co.—Officials of Subs.— Interest expense ___--_-__________ WE 2 meee d | ee 
After charges. tRevised. tOn 247,500 shares of common stock.— L. D. Granger has been elected Vice-President of American Wire Provision for post-war reconversion 
WV. 159, p. 52. Fabrics Corp., a subsidiary, G. H. Greveling has been appointed as . of plants —--___-------------~-- 50,0000 ------ anne 
: Treasurer and Franklin Baldwin as Secretary.—V. 158, p. 2623. Provision for Federal income taxes a 
White Sewing Machine Corp. (& Subs.)—Earnings— ORE CRORES SPREE NON cre TS33.000 ceil , 
P Miscellaneous deductions __.......~ ee eet ee 
eee End. Sept. 30— rein Boe aes. 4s 1968-0 Mas-tnae Wilson-Jones Co.—Earnings— = 
“Nev proiit —_-._.-__._ 70 ’ 5,47 1223 Quarter Ended Nov. 30— 1943 1942 Net profit ~---..---.------~.~-- $225,501 $98,202 78,567 
tEarnings per com. sh,_ Nil Nil Nil $0.53 *Net profit after charges and taxes__________ $68,413 $64,177 Dividends paid on common stock__ 45,000 30,000 150, 
*After depreciation, interest and Federal income and excess profits tEarnings per common share___.-_-._.__.____ $0.26 $0.24 Earnings per share on 300,000 shrs. 
*Includes. provision for Federal taxes amounting to $64,000 in 1943 common stock ($2 par)__----__- $0.75 $0.33 $1.26 


*Includes* $454,500 in 1943 and $92,150 in 1941 for Federal excess 
profits taxes. tAfter deducting $45,450 for post-war refund of excess 
profits tax. 

Nete—Provision for depreciation amounted to $84,991 in 1943, $71,069 
in 1942 and $57,524 in 1941. 
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Balance Sheet, Aug. 31, 1943 

Assets—Cash on deposit and on hand, $1,748,248; U. S. war savings 
bonds, $58,208; trade accounts receivable (less reserve of $6,000), $774,- 
204; unbilled costs and fees, $2,883,394; amount receivable from De- 
fense Plant Corporation, $60,323; inventories, $466,154; investments 
and other assets, $140,925; property, plant, and equipment (less reserves 
for depreciation and amortization of $464,544), $702,585; patents, $1; 
prepaid taxes, insurance, and other expenses, $102,493; total, $6,936,535. 


Liabilities—Notes payable to bank, $2,500,000; accounts payable and 
accrued expenses, $2,162,324; Federal taxes on income (est.) (less 
United States Treasury-tax notes to be applied in payment, $225,375), 
$422,341; reserve for post-war reconversion of plants, $50,000; common 
stock (par $2), $600,000; capital surplus, $137,543; earned surplus, 
$1,064,327; total, $6,936,535.—V. 158, p. 2298. 


Wieboldt Stores, Inc.—Earnings— 
Year Ended 6 Mos. End. 
July 31, ’43 July 31, ’42 

__. $36,490,328 $14,275,213 

34,365,800 13,625,080 


Period— 
Wet sales (incl. sales of leased dept.) 
*Cost of goods sold & oper. expenses 





Operating profit $650,133 


; Sad ‘ _ $2,124,527 
Interest, rent, and other income ¥ 


242,784 


$748,842 
73,750 
1,274 
5,683 
411,773 
Cr6,785 


$2,367,312 


Total income --.------------- 151,211 


Interest Ee ROR Tein 
Amortization of refinancing expense 2,685 
Other deductions __-__---_------------------- 1,312 
Federal normal income and excess profits tax_- 1,352,767 
Overprovision of taxes for prior year__- a Cr43,550 


$263,148 

91,060 18,142 
219,773 43,954 
131,755 ase 


Balance $460,299 $201,051 
Earnings per share on 263,510 common shares- $2.48 $0.52 
*Including provision for depreciation and amortization of $162,968 
in 1942 and $325,671 in 1943 and including initial contribution of 
$125,000 in 1943 to the Wieboldt Employees’ Retirement Income Plan 


Fund. 


Net profit ...........--------------------- $902,887 
$5 cumul. prior preferred stock dividends 
6% cumul. conv. preferred stock dividends--_- 
Dividends on common stock.._..----~------ 





1 Sheet, July 31 
Balance y 1942 


$697,199 
56,300 


1943 

$987,968 
200,029 
896,628 
5,907,467 
390,736 
8,197,750 
300,117 


Assets— 
Cash in banks and on hand 
U. S. War bonds and stamps_-...------------- 
U. S. Government certificate of indebtedness-__ 
Accounts receiv. & installment contracts (net) 
Merchandise inventories ~_...-.-.~~----~------ 
Investments and other assets__.--~~-~--- 
*Store property and equipment_-_ 
Deferred charges - 


1,029,789 
6,437,035 
226,428 
8,049,377 
267,186 





Sa EEE $16,880,694 $16,763,313 


Liabilities— 
Notes payable to banks_- 
Accounts payable 
Dividends payable __--~--~-- Meartiasatiot tre 
Accrued Federal, State and local taxes 
Federal taxes on income (net) 
First mortgage note (current) 
Long-term indebtedness 
Reserves ____~-- ; 
Deferred income . nr esteieaaanabe 
$5 cumulative prior pfd. stock (no par) 
6% cum. conv. pfd. stock (par $50) 
Common stock (271,443 no par shs.) 
Capital surplus —~~.....--------------------- 
Barned surplus —__--- EA OID wigs 
Cost of capital stock in treasury 


$1,200,000 $1,550,000 
1,784,140 1,526,803 
62,000 Beers ap ite: 
385,891 366,078 
254,305 519,011 
115,000 75,000 
2,665,000 2,675,000 
43,167 75,452 
18,201 28,276 
1,454,800 1,564,400 
2,931,125 . 2,931,125 
3,391,538 3,391,537 
156,795 145,610 
2,551,241 2,090,942 
Dr132,507  Dri75,920 


__...----.--- $16,880,694 $16,763,313 
1942 and $3,836,503 in 1943—V. 153, 





8 ea ewan 
*After reserves of $3,697,807 in 


(Rudolph) Wurlitzer Co.—Earnings— 
6 Mos. Ended Sept. 30— 1943 
*Net profit ‘ $434,772 
tEarnings per common share $1.01 $0.25 
*After depreciation, interest, Federal and state income 
tOn 409,573 shares of common stock.—V. 158, p. 1774. 


1941 
$532,196 
$1.19 

etc. 


1942 
$146,424 


taxes, 


Yellow & Checker Cab Co. (Consolidated) (& Subs.) 
—Earnings— 

Years Ended July 31— 
Revenue from cab operations 
Operating expenses 
General expenses 
Taxes and licenses 
Depreciation 


1941 
$4,824,812 
3,703,768 
273,114 
197,980 
301,943 


1942 

$8,368,214 
6,420,142 
397,578 
342,812 
378,624 

$829,057 

84,014 


1943 
$9,358,991 
6,775,312 
395,118 
472,222 
255,396 





$348,006 
83,488 


$1,500,943 


Operating profit 
64,774 


Other income, net 





$431,494 
4,859 


$1,565,717 
2,394 
1,780 
15,737 


$913,071 
635 


Total incom? —- 
Interest paid 
Loss on uncollectible accounts 
Amortization of franchise 
Prov. for Federal income and excess 
profits taxes vciank hee 


15,737 15,737 


*175,000 


Net income inlet dai i dedevcucooiee $335,306 $246,698 $235,897 
Dividends paid —_~ ; . 122,033 158,409 162,294 
*Includes excess profits taxes of $53,900. +tAfter post-war refund 
of excess profits taxes of $114,500. 
Note—Depreciation of taxicabs is provided on the basis of antici- 
pated mileage during their estimated life. 
Consolidated Balance Sheet, July 31 


1943 
$858,999 
48,263 


+1,210,500 650,000 





1942 
$409,565 
30,784 
2,003 
249,671 
41,297 
24,862 
41,783 
12,900 
27,250 
900,983 


Assets— 
Cash in banks and on hand 
Accounts receivable ____-_- 
Due frem officers........_..-~~~- 3 
Inventories of materials and supplies__- 
Prepaid expenses ince ais 
Security investments (net)__- 
Ue, OCI ii ee ee es 
Cash surrender value of iife insurance policy 
Insurance and other deposits________~-. 
Property, plant and equipment .___.__-_-~- 
Post-war refund of excess profits ta 
Goodwill and permits.____...-.__-_--- 
Franchise, balance unamortized_-_-_~ 
Conimission on sale of capital stock 


223,950 
51,454 
38,026 

1,082,138 
13,850 
28,206 

*663,472 

114,500 

1,370,618 

192,778 

225,000 


1,370,618 
208,515 
225,000 


$3,545,230 


TOUCHE: odie a oie $4,911,254 
Liabilities— 
Accounts payable e 

Accrued salaries and wages... _~- 

ACCT CI a ik sii ids i 
Employees’ allotments for U. S. savings bcnds 
Liability for unredeemed cab scrip_-__-~-----~- 
Reserve for Federal inc. and exc. profits taxes 
Deferred mMmcqmWs: ..-...- 2 ek 

Deposits (tenants and employees )_- 

Reserve for self-insurance 

Common stock. ($50 par) 

Treasury stock ‘ 
Capital surplus 

Earned surplus 


$186,387 
45,813 
$5,131 
9,849 
35,055 
349,400 
1,100 


$164,394 
104,984 
184,004 
23,736 
34,146 
1,356,452 


1,925 
165,000 
2,742,700 
Dr222,910 
119,979 
236,844 


165,000 
2,534,290 
112,788 
10.407 





$3,545,230 
1079. 


Total __- . si eviova SB, <M eer $4,911,254 
*After reserve for depreciation of $1,337,650.—V. 158, p. 


Yazoo & Mississippi Valley RR.—Earnings— 
November-— 1943 © 1942 1941 
Gross from railway_-_ $2,907,672 $3,264,856 $2,012,146 
Net from railway... 1,030,925 1,497,869 832,730 
Net ry. oper. income 226,613 1,026,281 599,486 


From January 1— 
Gross from railway 
Net from railway_- 
Net ry. oper. income- 


1940 
$1,414,497 
533,393 
307,883 


31,975,705 18,075,818 
15,786,046 6,479,153 
12,135,155 4,156,360 


13,997,583 
4,193,363 
1,783,876 


33,722,580 
12,906,641 
5,184,528 


’ 


(L. A.) Young Spring & Wire Corp. (& Subs.)—Earns. 
Consolidated Income Account 

Year Ended Year Ended Year Ended 7 Mos. End. 

July 31, °43 July 31, '42 July 31, ’41 July 31, 40 

from sales $22,244,969 $1,676,024 $3,835,092 $1,357,341 

31,751 75,770 32,097 7,778 


Period 
Gross profit 
Other income 


Total profit $22,276,720 $1,751,794 $3,867,189 $1,365,119 

Selling, shipping & gen. 
administration exps. 

tInterest charges 

Prov. for post-war re- 
conversion of plants 

Brake develop. expenses 
written off 

Loss on disposal of 
equipment 

Prov. for Fed. tax, etc. 

Foreign exch. adjust. 


617,004 
70,185 


20,206,081 
95,517 


960,085 
68,974 


1,267,795 
72,580 


150,000 
65,842 


ae 4 J 34,206 
§997,396 252,025 11,058,517 
. space ner Cr8,911 


$488,158 
204,329 


$470,710 


$1,368,248 
408,658 


$827,727 
408,658 


Net profit* 
Dividends paid 
Shares of common stock 
outstanding (no par) 408,658 408,658 
Earnings per share $2.03 $1.15 
tIncludes miscellaneous deductions of $14,947 in 1943, $5,102 in 
1942, $7,217 in 1941 and $9,366 in 1940. {Includes excess profits 
taxes of $475,406. §Includes excess profits tax of $300,000. 


Note—Provision for depreciation amounted to $448,056 
$493,272 in 1942, $386,936 in 1941 and $229,716 in 1940. 


Consolidated Balance Sheet, July 31, 1943 


Assets—Cash, $3,432,179; U. S. Treasury tax notes (less amount 
deducted from liability for Federal taxes on income of $967,622) 
$34,378; Dominion of Canada bonds, $90,771: trade accounts receiva- 
ble (less reserves of $67,099), $3,086,148; amounts receivable for plant 
facilities acquired under war contracts, $626,106; inventories, $2,680,- 
606; investments and other assets, $52,554; property, plant and equip- 
ment (less reserves.for depreciation of $3,532,869), $5,464,862; garment 
hanger patents, $73,750; other patents and good will, $1; deferred 
charges, $476,017; total, $16,017,373. 


Liabilities—Note payable to bank, $2,000,000; trade accounts, $1,192.- 
742; dividend payable on Aug. 15, 1943, $408,658: salaries and wages 
$507,877; taxes, other than taxes on income, $193,586: miscellaneous, 
$180,851; Canadian taxes on income (estimated), $26,263: long-term 
debt, $1,400,000; reserves for compensation insurance, $31,968: re- 
prs gal post-war reconversion of plants, $150,000; capital stock 
( . snares no par), $5,439,967; earned surplus : t 
$16,017,373.—V. 158, p. 2298. eg anne Sin 


408,658 408,658 
$3.35 $1.19 


in 1943, 


Zenith Radio Corp. (& Subs.)—Earnings— 


_ 6 Mos. End. Oct. 31 1943 1942 1941 
*Operating profit $3,372,908 $2,010,109 $1,150,073 
Federal inc. and exc. profits taxes 2,072,787 954,403 395,540 

Net profit : $1,300,121 
tEarnings per common share $2.64 
*After depreciation, excise taxes and reserves. but 
for Federal income and excess profits taxes. +On 
capital stock outstanding. 


E. F. McDonald, Jr., President, states: 

The company is continuing its high rate output of vital and highly 
secret war equipment. Additional orders are being received for this 
equipment, a large part of which has been developed in whole or in 
part, in the company's own laboratories. It is expected, if the war 
continues, that the present rate of production will continue through- 
out the year 1944. 

The enthusiastic public acceptance of the company’s recently intro- 
duced low-cost Radionic Hearing Aid has justified the management's 
decision to place this important instrument on the market now instead 
of after the war as originally planned. The benefits accruing to the 
war effort through the introduction now of this hearing aid are con- 
sidered highly important. Many people are now being employed after 
being furnished with our hearing aid. Of the people who have pur- 
chased the Zenith low-cost radionic hearing aid, over 78% have not 
heretofore been able to afford a hearing aid. 

The company is marketing its hearing aid to optical outlets through 
its regular distributor organization. 

The figures submitted herewith are believed to fairly set forth the 
extent of the company’s progress for the period. They are, however 
roo ge ~ —_ eae and verification by our auditors when 

1ey make their annual examination at the § i j — 
y Uk > tee close of our fiscal year. 


$1,055,706 $754,533 
$2.14 $1.53 
before provision 
492,464 shares of 


p. 2397. 


—V. 158, p. 2397. 





1944 Red Cross Goal 
Set At $200,000,000 — 


The American Red Cross War | 
Fund goal for 1944 has been set | 
at $200,000,000; the largest in his- | 
tory, it was revealed on Dec. 18. 
by Norman H. Davis, Chairman of | 
the organization. 

Mr. Davis said that the 1944 ob- | 
jective “represents the minimum | 
amount required to meet con- 
stantly increasing demands from 
the Army and Navy for Red Cross 
services.” He explained that of 
the total, $140,000,000 will be re- 
quired by the national organiza- 
tion to finance its national and 
international activities, of which 
about 85% will be spent directly 
for Red Cross services to Amer- 
ica’s men in the fighting forces. 

The rest of the national goal, 
or $60,000,000, represents the ap- 
proximate aggregate of the 
amounts required by the 3,756 
chapters for work in their local 
communities, the major part of 
which is for assistance to service 
men and their families. 

The national campaign will be 
directed by Leon Fraser, President 
of the First National Bank of New 
York, while a special committee 
to solicit corporate gifts will be 
headed by Walter S. Gifford, 
President of the American Tele- 
phone & Telegraph Co., who was 
Chairman of the 1943 Red Cross 
War Fund campaign. The drive 
will get under way in March. 

The 1943 campaign had a goal 
of $125,000,000 and this was ex- 
ceeded by more than $13,000,000. 

The General Chairman for the 
New York City drive will be John | 
P. Stevens, President of J. P. 


j 





| ment in Canada, telling his press 


Stevens & Co., Inc. The quota for 
the city has not yet been fixed 
but it is expected to be about 10% 
of the national goal. 


President Supports 
Canol Oil Project 


President ._ Roosevelt said on 
Dec. 21 that he approved the War 
Department’s Canol oil develop- 


conference that at the time it was 
started he would have approved 
anything to get a new source of 
oil in the Alaskan and Aleutian 
area. 

In response to a question as to 
whether he knew the cost of the 
project when he approved it, the 
President said he thought he was 
aware of the cost when he sup- 
ported it originally. 

Mr. Roosevelt’s position was in 
support of the opinion of the War 
Department. The Senate’s war In- 
vestigating committee which has 
been conducting hearings as to 
whether the project is worth 
completing, heard Lieut. Gen. 
Brehon Somervell. chief of the 
Army’s Services Forces, defend 
the venture on Dec. 20. Jointly 
opposing completion of the _proj- 
ect are Donald M. Nelson, Chair- 
man of the War Production 
Board; Harold L. Ickes, Secretary 
of the Interior and Petroleum Ad- 
ministrator for War; and Frank 
Knox, Secretary of the Navy. 

The Canol oil project embraces 
the development of oil fields at 
Norman Wells, construction of an 
eight-inch pipe line from the 


'Ton-Miles Of Rev. Freight: 
‘Increased 8.5% In Nov. | 


Railroads of Class I in the) 
United States handled about 842% | 
more ton-miles of revenue freight | 
in November 1943, than was'| 
handled in the _ corresponding | 
month of 1942, according to a 
preliminary estimate prepared by 
the Association of American Rail- 
roads. 

In the first eleven months of 
1943, Class I railroads performed 
approximately 15% more revenue 
fon-miles of service than in the 
same period of 1942, 54% more 
than in the same period of 1941, 
and 119% more than in the first | 
eleven months of 1939. 

The following table summarizes 
revenue ton-mile statistics for the 
first eleven months of 1943 and 
1942: 

REVENUE TON-MILES OF FREIGHT 

(000 Omitted) 


1943 
Ist 9 mos... 541,346,588 
Mo. of Oct.. *65,000,000 
Mo. of Nov._ *61,800,000 56,958,793 
Tot. 11 mos. 668,146,588 583,013,777 14.6 
*Revised estimate. tPreliminary estimate. 


Freight Cars On Order | 
On Dec. 1 Again Increased 


Class I railroads on Dec. 1, 1943 
had 36,253 new freight cars on 
order, the Association of Ameri- 
can Railroads announced on Dec. 
z5. Of this number, there were 
11,277 plain box, 2,969 automobile 
box, 5,197 gondolas, 14,095 hop- 
pers, 1,200 refrigerator, 200 stock, 


% 
Inc. 
16.7 

4.8 

8.5 


1942 
463,804,788 
62,160,196 











fields to White Horse Canada, and 
erection of an aviation gasoline 
retinery at the hacer poin.. 


and 1,315 flat cars. On Nov. 1, 


| of 28,108 cars. 





1943 there were 34,092 cars on 


order, and on Dec. 1, 1942, a total | 

New locomotives on order on/| 
Dec. 1, this year, totaled 1,004, | 
which included 387 steam, three 
electric, and 614 Diesel locomo- 
tives. On Dec. 1, 1942, the rail- 
roads had 894 locomotives on 
order which included 368 steam 
and 525 electric and Diesel. 


The Class I railroads put 26,433 
new freight cars in service in the 
first eleven months of 1943, com- 
pared with 61,220 in the same pe- 
riod last year. Those installed in 
the eleven months of 1943 in- 
cluded 13,933 hoppers, 8,464 gon- 
dola, 2,446 flat, 194 automobile 
box, 1,342 plain box, four refrig- 
erator, three stock, and 47 mis- 
cellaneous freight cars. 

The railroads also put 656 new 
locomotives in service in the first 
eleven months of this year, of 
which 380 were steam, 15 electric, 
and 261 Diesel. New locomotives 
installed in the same period last 
year totaled 668 of which 273 
were steam and 395 were electric 
and Diesel. 

The ODT also reported 53 new 
locomotives on order on Dec. 1, 
and 20 new locomotives installed 
in the first eleven months of this 
year by other than Class I car- 
riers. This brings the total of new 
locomotives on order on Dec. 1, 
to 1,057 and the number installed 
in the first eleven months to 676. 


—_——— 


Greater N. Y. Fund 
Receives $4.3 Million 





A total of $4,306,158 in contri- | 
butions from public corporations, | 
private business and employee’ 


groups has been received to date 
by The Greater New York Fund 
as a result of its sixth annual 
campaign which was launched 


'last Spring in behalf of 406 local 
hospitals, 


health and _ welfare 
agencies. This was announced on 
Dec. 17 by Arthur A. Ballantine, 
President of the Fund, who also 
made public a report to the 7,375 
men and women. who served as 
members of the» Fund’s 1943 so- 
liciting organization. 


Terming the campaign “the 
most successful in the Fund’s his- 
tory,’ Mr. Ballantine declared in 
the report that the $4,306,158 now 
on the Fund’s books, represents 
an increase of some $900,000 over 
the total of $4,203,877 reported for 
the 1942 appeal. He accounted 
for this by pointing out that 
$800,000 of earmarked funds was 


included in the 1942 total. 

“In appraising 1943 results,” he 
said, “it will be recalled that so- 
liciting of earmarked funds from 
partnerships and privately-owned 
business was placed this year for 
the first time with our partici- 
pating agencies. From this source 
the Fund accepted only overall 
undesignated contributions. Of 
the contributions received from 
the same source in 1942, about 
$800,000 was in earmarked funds. 
If this amount is now obtained 
directly by the agencies in the 
form of direct gifts, as from pres- 
ent indications it appears it will 
be, total contributions for 1943 
will exceed those of 1942 by some 
$900,000.” 
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General Grop Report Of The U. S. Department 
Of Agriculture For 1943 


The Crop Reporting Board of the U. S. Department of Agricul- 
ture made public on Dec. 17 its Report of Crop Acreage and Produc- 
tion, for the United States, from reports and data furnished by crop 
and cooperating State agencies. 


correspondents, field statisticians, 
The report in part follows: 


———Acreage Harvested-——— 


———-Production——— 
(in thousands) 


Average 

1932-41 1942 
2,349,267 3,131,518 
738,412 974,176 
550,181 696,450 
188,231 277,726 
26,992 44,660 
161,240 233,066 
1,018,783 1,349,547 
243,373 429,167 
38,589 57,673 
7,629 6,636 
14,226 41,053 
47,334 64,549 
*90,603 169,901 
61,294 106,770 
10,717 13,564 
3,921 6,677 
12,474 12,817 
5,549 5,717 
82,952 105,295 
73,277 92,207 
9,675 13,088 
1,148 967 
1,218 1,026 
3419 252 
909 625 
95,564 170,500 
1,601 1,678 
14,325 19,035 
2,617 7,408 
51,571 187,155 
6,846 7,283 
1,214,777 2,211,535 
862 750 
363,332 370,489 
69,291 65,508 
1,349,896 1;408,717 
14,472 13,772 
5,105 5,840 
20,818 18,610 
9,834 11,674 
800 654 
2,534 2,915 
40 39 
17#37,992 35,153 
§$8 37 
$$2,901 13,922 
sit ce ll 10,660 
*#$$121,641 +*1128,273 
*455,392  +766,365 
+#27,938  1¢730,717 
772,354 2,402 
77150 Tt196 
TT69 Tt77 
47 54 
25 24 
215 177 
66,764 89,316 
29,310 50,481 
10,146 14,940 
610 800 
91,113 77,200 


1943 


3,076,159 
836,298 
529,606 
306,692 

36,204 
270,488 

1,143,867 

322,187 

30,781 
8,830 
52,008 
70,025 
150,724 
103,168 
10,993 


5,011 ; 


11,478 
5,116 
99,543 
87,264 
12,279 
1,115 
1,143 
239 

458 
159,920 
1,500 
21,799 
10,870 
195,762 
4,841 


2,561,610 


775 
464,656 
72,572 
1,403,275 
11,760 


6,904 


19,240 
6,516 
578 
2,555 


206 
96,290 


49,187 
14,274 


686 
114,749 


— 





(in thousands) 
Average 

Crop and Unit— 1932-41 1942 1943 
Corn, all (bu.)__- meat Aes 94,511 89,021 94,790 
Wheat, all (Bu.)_~--.._-__ 54,572 49,200 50,554 

Winter (bu.). ....___-_. 38,229 35,436 33,952 

All spring (bu.)..--- 16,342 13,764 16,602 

Durum (bu.) ~~ 2,561 2,109 2,130 

Other spring (bu.) — 13,781 11,655 14,472 
ete (ous 3 = > 35,979 37,878 38,449 
Barley (bu.) . Rie RS 11,120 16,850 14,702 
Rye (bu.) —__- ~axaga 3,293 3,860 2,777 
Buckwheat (bu.) ~~ _----~ 424 375 505 
Prexeeea: (OS. ): coos. lS 1,804 4,424 5,867 
See SO Pe eg cae 978 1,450 1,500 
Popcorn (ibs.) —-~- y *72 98 100 
Sorghums for grain (bu. _ 4,508 5,871 6,637 
Sorghums for forage (tons) 7 8,363 7,863 8,414 
Sorghums for-silage (tons )} 766 1,015 954 
Cotton, lint (bales)_..____ 27,718 22,602 21,874 
Cottonseed (tons) —......_ 4 gaits fe ; 
Bay; al Geass). 68,754 72,649 74,417 
Hay, all tame i(tons)_.._._._. 56,649 60,121 61,016 
Hay, wild ‘¢totis) ~...__. 12,105 12,528 13,401 
Alfalfa seed (¢bu.) ~~. 694 606 718 
Red clover seed (bu.)_____ 1,087 1,110 1,280 
Alsike clover seed (bu.)___ 151 89 101 
Sweet clover seed (bu.)___ 335 218 179 
Lespedeza seed (lbs.)______ , 500 787 814 
Timothy seed (bu.) ~~ 460 437 394 
Beans, dry edible (bags) §__. 1,706 1,929. ; 2,465 
Peas, dry field (bu.).._-_ 238 494 © 795 
Soybeans for beans (bu.) —_ 2,948 10,008 10,820 
Cowpeas for peas (bu.)__—_ 1,305 1,310 947 
Peanuts picked & threshed 

(RE AIR i telat Be aes 1,648 3,439 3,949 
Velvetbeans{ (tons) _.____-_ 2,109 1,884 1,948 
Potatoes (eu.} —...-.---._ 3,131 2,706 3,322 
Sweet potatoes (bu.) —-._. 833 709 889 
ebacco <ite.): ~~... 1,537 1,377 1,462 
Sorgo syrup (gals.)_._.___ 253 222 205 
Sugarcang for sugar 

and ‘seed (tons)_..._.__- 273 317 322 
Sugarcane syrup (gals.) _- 134 119 129 
Sugar beets (tons) ___..__- 833 954 552 
Maple sugar (lbs.)__._____ *#11,279 **9/847 **9,281 
Maple syrup (gals.) _..___- **11279 **9,847 **9,281 
Broomecorn (toms) —.______ 303 230 234 
NAN AAR ies Giintedes wanes active 32 35 33 
Flax fiber (Oreg:) (tens) —_- §$$5 18 12 
Hemp fiber (lb.)_ a RS $§3 14 146 
Hemp seed (1b. EAEReS erg ge 29 48 
Apples, commerc. crop (bu.) _ é FS 
Peaches, total (bu.)_.._... - some 
Pears, total (bu.) ~~~ ey EF 
Grapes, total {{ (tons)... - aa oo 3 
Cherries (12 States) (tons) —_____ bY é 
Plums (2 States) (toms)... —--__-~ 3 Cea. 2 Re 
Prunes, used fresh (3 

States) (tons) —..-...-- Salen oer ite at Pree Shits 
Prunes, canned (2 States) 

(tons) — Ck Tel Paso mE piel:  eedeaniana 
Prunes, dried (3 States) 

Lg NESSIE POG STN Ba, OR ‘ss - 
Oranges (5 States) (boxes). -—___-- eee 4 
Grapefruit (4 States) 

STIR, i. ce tahineen dscireh abeaiebirkis Sak eed Pes aa ie “ Mal 
Lemons (Calif.) (boxes)... --~--- PU Fa oe be anlgtiite. 
Cranberries (6 States) 

REED) pi a as es aks ac Be a a Sah: 2 
Pecans (12.States) (lbs.)_. —--.-- tle bese ara. A 
Commercial truck crops__ 2,999 3,630 3,462 
- Por market (25 crops)_-_ 1,723 1,662 1,560 

For processing 

(32 eee 1,276 1,968 1,902 

Total, 52:crops***__.____ 330;034 338,081 347,498 


: *Short-time average. {Dry weight. 
cleaned. {All . purposes. 
harvested. $§Short-time average. 


juice, wine and raisins. 


tGreen weight. 
**1;000 trees tapped. 


seed acreages, strawberries and other fruits. 


Crop and Unit— 


Corn, all (bushels) 
Wheat, all (bushels) 
Winter (bushels) 

* All spring (bushels) 
-,. Durum (bushels) 

Other. spring (bushels)__..-.-----~.-~-- 


@ats (bushels) 
Barley (bushels) 
Rye (bushels) 
Buckwheat (bushels) 
Flaxseed (bushels) 
Rice (bushels) 
Popcorn —- 
Sorghums for grain (bu.)_.._._._------~-+-~- 
Sorghums for forage (tons)*t__...--.-------- 
Sorghums for silage (tons)t__.._-__ 3. 
owen: me wennen ooo 7 ee 
Hay, all (tons) 
Hay, all tame, (tons) 
Hay, wild (tons) 
Alfalfa seed (bushels) 
Red clover seed (bushels) 
Alsike clover seed (bushels) 
‘Sweetclover seed (bushels )_-_-_-.-_---_---- 
Lespedeza seed (pounds) 
Timothy seed (bushels) 
Beans, dry edible (pounds) 
Peas, dry field (pounds) _.....-._..-----~-- 
Soybeans for beans (bushels) 
Cowpeas for peas (bushels) 
© Peanuts picked and threshed (pounds) 
* Velvetbeans§ (pounds)... ____-_--~-------- 
tatoes (bushels) 
weet potatoes “eta gaged 
Tobacco (pounds) 
Sorgo Al, Yaga 
Sugarcane sugar and seed (tons) 


a ee ee ee 


ee re ph ne ae rn ae oe ee ee 


See wes et ae ae ae erage en bee se een eo 


ore ik ei ec ee re eee ot er 





ee se ee ee 


Romp fiber (ib. 
wo went eges TR tel Rion Die a Re a 


equivaieat jeri per tree. 


ORBREIC SET SOREBTING ae SS aR ae ee eee 


ee ee aes ee et ee ee a we ae ee 


Average 

1932-41 
24.9 
13.5 
14.3 
11.4 
10.1 
11.7 


28.4- 


eo 

_ 

N 
52s me to 
OS tS 
ODL 


tS. 
~ 


rath id nae SR REPS eae 
NUBSHESIbNOON- 
BPARSSOS NA 


iGreen weight. 


Yield per Acre 


1942 


35.2 
19.8 
19.7 
20.2 
21.2 
20.0 


35.6 
25.5 
14.9 
17.7 
9.3 
44.5 
1,638 
18.2 
1.73 
6.58 
272.4 
1.45 
1.53 
1.04 
1.60 
-92 
2.83 
2.86 
216.6 
3.84 
987 
1,500 
18.7 
5.6 
643 
796 
136.9 
92.4 
1,023 
62.0 
18.4 
156.4 


§Bags of 100 pounds fun- 
+tInciudes some quantities not 
{Production includes .all @rapes for fresh fruit, 
***Excluding crops not harvested, minor crops, duplicated 





| Acreage and Production of Crops| tion were the deciduous fruits | great droughts. 


i943 
Crop production in the United 
States in 1943 was 6% less than 
in 1942 but nearly 5% more than 
in any previous season. In com- 


parison with the average of the 5 | 


moderately favorable crop sea- 
sons, 1937-41, the acreage of the 


principal crops harvested was up | 


442%; yields per acre were up an 
average of 5% and aggregate pro- 
duction of the 53 principal crops, 
including fruits, was up 9%. Part | 
of this 9% increase over the 51 
year average was due to a slight- 
ly better than average growing 
season, to progressive improve- 
ment in farming practices, to 
changes in the Agricultural Ad- 
justment program, to deferment 
of farm workers, and to prices 
and programs which encouraged 
farmers to buy more fertilizers 
and improved seed, and to plant 
larger acreages than they were 
sure they could care for and har- 
vest. Although these conditions 
helped to make the increase pos- 
sible, producers faced shortages of 
skilled men, of supplies, and 
equipment, and vexatious delays 
from wet weather and floods. 

Considering the difficulties en- 
countered, much of the credit for 
the size of the increase must, 
therefore, be given to the united 
efforts of all to push production 
towards the limits fixed by acres 
of land, hours of daylight, and 
human endurance. Farmers and 
their families worked more hours 
per week and more Sundays than 
in any year known to this gener- 
ation. Much of the extra help has 
been unskilled, but farm oper- 
ators have worked more efficient- 
ly than ever before. Town people 
have helped where they could. 
Imported workers, prisoners of 
war, soldiers on furlough, and city 
volunteers have all helped to meet 
emergencies. Shortages of equip- 
ment, parts, gasoline, tires, and 
packages have threatened break- 
downs at times but in the main, 
the tractors, harvesting machines, 
and trucks were;kept rolling, and 
the near-record crops have been 
put under cover. 

The results of these efforts have 
been all that could be expected 
under the conditions that existed. 
No efforts could have offset the 
effects of the less favorable 
weather, compared with last year, 
for 1942 was one of the best crop 
years this country has ever had, 
in part because it was the second 
season in succession with much- 
above-normal rainfall in practi- 
cally all of the low-rainfall States. 

The estimates for 1943 show 
record production of potatoes, 
beans, peas, soybeans, peanuts, 
rice, and various minor crops, in- 
cluding nuts, hemp, and some 
commercial vegetables, particu- 
larly snap beans, carrots, and let- 
tuce. The orange crop now on 
the trees is also very promising 
and with average weather the 
production of oranges and of all 


. citrus fruits as a group should ex- 


ceed past records. Crops or groups 
of crops which have been ex- 
ceeded only a few times in past 
years include corn, barley, sorg- 
hums for grains, all grains as a 
group, all hay crops combined 
and vegetables for processing. 
The list of crops that are not far 
from usual production, excluding 
drought seasons, includes wheat, 
oats, tobacco, sweetpotatoes and 
various less important crops such 
as maple sirup, prunes and cran- 
berries. 


Buckwheat was substituted for 
some oats that could not be 
planted in season and production 
was larger than in other years 
since 1934 but far below produc- 
tion, in earlier decades. Sugar 
production will probably be a lit- 
tle below average for while 
sugarcane for sugar shows the 
second highest production on rec- 


|ord the tonnage of sugar beets is 


lower than in any year since 
1922. The cotton crop was small- 
er than usual but there is no 


pak pn of supplies. About the 





only other crops that were ma- 
terially below average in produc- 





| (apples, peaches, pears, apricots, 
and cherries) reduced chiefly by 
late frosts in the eastern half of 
| the country, some seed crops af- 
|fected by the weather, and rye 
and cowpeas which were exten- 


sively displaced by crops more in | 


| demand because of the war. 


| In addition to producing these 
| crops a substantial part of the ef- 
'fort to increase food production 
| was devoted to livestock; and as 
a result the production of live- 
stock and livestock products dur- 
ing 1943 will be exceptionally 
heavy. Present indications are 
that the aggregate production of 
sheep, cattle, hogs, poultry, eggs 
and milk will be 8% above pro- 
duction last year, 31% above pro- 
duction during the 1937-41 period 
and more than 31% higher than 
in any earlier year. 


The crop season of 1943 brought 
the usual disappointments and 
seemed to cause more than the 
usual share of anxiety. At times 
the production of major crops 
seemed threatened but records of 
rainfall and the condition of prin- 
cipal crops at harvest time indi- 
cate that growing conditions were 
probably a little better than the 
average of years for which we 
have records. In the early spring, 
prospects seemed favorable be- 
cause the western half of the 
country had an excellent supply 
of subsoil moisture and of water 
for irrigation. Then late frosts 
began to reduce prospects for 
fruits and early vegetables. May 
brought tremendous rains and 
floods from Oklahoma to Michi- 
gan, and continuously wet 
weather over a wide area. This 
delayed farm work, particularly 
the planting of corn and soybeans, 
but brought about a heavy growth 
of hay crops. June brought more 
floods in the lower Missouri Val- 
ley but also brought good rains 
in the spring wheat States and 
enough dry weather east of the 
Mississippi to permit farmers in 
most areas to catch up with late 
planting and haying. July and 
August were mostly hot and dry; 
pastures and most late crops suf- 
fered and severe drought devel- 
oped in two areas—one centering 
in Arkansas and extending into 
surrounding States and the other 
extending from New Jersey into 
Virginia. 

But the heart of the Corn Belt 
and the eastern half of the Cotten 
Belt had enough showers to pre- 
vent serious damage and the 
warm weather enabled nearly all 
of the threatened corn and soy- 
bean acreage to mature before 
frost. The dry summer and fall 
also enabled most farmers to 
complete the tremendous harvest- 
ing job so that only a small acre- 
age of potatoes and other perish- 
ables was caught by the early 
snows. The lack of rain, however, 
greatly reduced the amount of 
feed in pastures and in the ranges 
and wheat fields of the West, thus 
accentuating the local shortages 
of feed and dimming prospects for 
next year’s crops. 

The acreage of crops harvested 
in 1943 was about 347,500,000 and 
exceeded that harvested in 1942 
by more than 9 million acres or 
nearly 3%. The increase was. ac- 
complished under difficulties, for 
wet weather prevented planting 
some acreage, not all of the acre- 
age destroyed by the floods could 
be replanted, and there were 
some losses from drought. 
total area of crops lost was about 
13,500,000 acres, nearly 2,000,000 
more than in 1942, slightly more 
than in 1941, but substantially less 
than in any of the years from 
1933 through 1940. Unfavorable 
weather substantially reduced the 
acreage harvested in New Mexico 
and, there Was some reduction in 
Oklahoma; in the 8 other Great 
Plains States and Missouri the in- 
creases from 1942 totaled nearly 
8 miilion acres. With this in- 
crease the area of crops harvested 
in these 11 States this year was 
still 13 million acres below the 
peak reached in 1932 before the 





The |i 


Elsewhere there 
| have been somie small decreases 


in the industrial areas, but these 
were nearly offset by scattered 
increases, chiefly in the irrigated 
areas and west of the Rockies. 


Fruit production in the season 
of 1943 (including citrus fruits 
for the harvesting season of 1943- 
44) is the smallest since 1938, the 
index showing 12% smaller pro- 
duction than the record-high of 
1942. Yield per acre, as indicated 
by the composite of 10 major 
fruits, is 11% below that of 1942 
but is a fourth larger than the 
1923-32 average. Combined pro- 
duction of 4 tree nuts (walnuts, 
pecans, almonds and filberts) is 
slightly above the previous high- 
record year of 1941 and 14% 
larger than in 1942. 


The 1943 season was featured 
by exceptionally small crops of 
apples, peaches, pears, cherries, 
apricots, and strawberries. Winter 
and spring injury by freezes and 
unfavorable weather during polli- 
nation were largely responsible 
for the smaller crops of tree 
fruits. A drastic reduction in the 
acreage of strawberries and light 
yields per acre resulted in the 
smallest strawberry crop since 
1920. But partially offsetting these 
small crops are the largest crop 
of grapes on record, large crops 
of plums, prunes and figs, and a 
record-high prospective tonnage 
of citrus fruits. The estimated 
production of oranges for the 
1943-44 season is the largest of 
record, the grapefruit outlook is 
for a crop second only to the rec- 
ord crop of 1942 and lemon pro- 
duction probably will be the third 
largest crop of record. 


Total tonnage of important 
commercial truck crops in 1943, 
for marketing fresh and for pro- 
cessing, was about 10% less than 
in 1942, but was greater than for 
any previous year except 1941. 
Both fresh market and processing 
crops showed substantial reduc- 
tions from 1942. Aggregate pro- 
duction of 6,508,000 tons for -the 
fresh market in 1943, while less 
than for any year since 1937, was 
only 7% less than the 7,013,000 
tons for 1942, and was about 4% 
greater than the 10-year (1932- 
41) average of 6,275,000 tons. Ton- 
nage of 11 crops for processing in 
1943 was 4,981,000 tons—14% less 
than in 1942, but 50% above the 
1932-41 average and higher than 
for any other year except 1941. 
The reduction from 1942 was.off- 
set at least partially by increased 
vegetable production-in V 
gardens. Combined acreage 
marketing fresh and for process- 
ing, was 5% below that of 1942 
but was greater than for any 
other year of record. 


There has been a downward 
trend in acreage harvested for the 
fresh market since 1940 and the 
harvested acreage for 1943 was 
the smallest since 1933. Loss of 
planted acreage from freezes and 
floods in some important sections 
accounted for a part of the reduc- 
eo this _ aoe Sees 
yield per acre for on 
the other hand, was near the i942 
level, and was higher than for 
any other year since 1929. For 
the season, the major crops for 
which production was greater in 
1943 than in 1942 were carrots, 
snap beans, asparagus, and let- 
tuce. Kale, eggplant, honeydew 
melons, escarole, and beets also 
ncreased. Other crops were 
lighter than in 1942, with straw- 
berries, cucumbers, onions, 
bage, and watermelons being 
more ee) at a crops showing 
sharp reductions. 

The acreage of processing. 
harvested in 1943 was about 
less than in 1942, but 49% 
average. The aggregate yield x 


cep ge rg maperig os 
riod from late July until N 

ber. Production was less in 1943 
than in 1942 for all processing 
|" (Cantinued on page 150) 





in crop acreage since 1932, chiefly, 


acre was down about 11%, 
because of drought in ae 
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crops except snap beans and 
beets. 

Production of the 6 principal 
grass and clover seeds was about 
405,000,000 pounds, the lowest 
since 1937, but much above all 
earlier years except 1935. Sup- 
plies are not critically short but 
some substitutions may be neces- 
sary. The 1943 crops of alfalfa 
seed and fred clover seed were 
larger than in 1942 while alsike 
clover, sweetclover, lespedeza and 
timothy were smaller. The sweet 
clover seed crop was particularly 
gmall compared to recent years. 
Production of clover and grass 
seed fluctuates greatly, dependent 
upon the weather at blossom time, 
but is affected also by relative 
‘needs for hay and by relative 
prices. Because of restricted im- 
ports, increased domestic needs, 
and demand for export under 
Lend-Lease, prices of these crops 
have been relatively favorable, 
and the acreage saved for seed 
has been relatively high in recent 
years. The tremendous expansion 
in lespedeza seed has been largely 
responsible for this high level. In 
1943 the season for setting seed 
was not favorable and yields were 
relatively low. 

Crop yields in 1943 were mostly 
lower than in 1942 but they aver- 
aged a little higher than in any 
of the years 1937-41 and much 
higher than in earlier years, Com- 
bining all principal crops except 
vegetables, aggregate yields were 
124% of the 1923-32 (pre- 
drought) average, compared with 
136%. in 1942 and 114 to 122% in 
the previous 5 years. Potatoes 

ve an average yield of 140 
ices per acre; the highest re- 
corded up to this time. Corn 
yielded 32.5 bushels per acre and 
spring wheat 18.5, exceeding 
yields in years previous to 1942. 
Cotton, tame hay, soybeans, and 
tobacco yields were exceeded only 
in 1942 and a few other_ years. 
Yields of most other crops are in 
dine. with the general upward 
trend except as affected by 
weather or by the rapid expan- 
sion into new producing areas to 
meet war needs. 

_. Feed crop production in 1943 
shows a large total, but .it is not 
evenly distributed geographically 
and is not large in proportion to 
the numbers of livestock and 
poultry now on the farms. The 
ay 3 total production of the 4 feed 
Brains totaled 115 million tons, a 
quantity exceeded only in 1942 
« and 1920. The supply per unit of 
livestock now on hand is less than 
in any other year since the 
drought but not far from the 
average during earlier decades. It 
is sufficient for normal feeding if 
closely utilized. The hay crop is 
the second largest produced and 
is sufficient for normal feeding 

r unit of livestock without ma- 
erial reduction in reserves. Local 
shortages of both grain and 
roughage are reported from some 
areas, particularly in the South- 
west where the production of 
sorghum for forage was reduced 
by drought and in sections where 
farmers are having difficulty in 
aking their usual purchases of 
concentrates. 


Corn 

The 1943 corn crop—second 
largest on record—totals _ 3,076,- 
159,000 bushels. 
million bushels below the revised 


estimate of 3,131,518,000 bushels | 14 


for the record 1942 crop. The 
downward revision in the 1942 
corn production estimate reflect- 
ed a smaller acreage harvested 
‘and a somewhat lower yield than 
shown by the preliminary figure. 
This year’s crop for all purposes 
-~grain, silage, forage, hogging, 
eae nearly a third larger than 
he 10-year average. 


rt. 


a The largest acreage since 1937 
“was planted to corn this year, 
despite generally adverse weather 


{at planting time. In some States, 
| particularly in the northern part 
lof the country, planting inten- 
tions were not fully realized. 
However, the need for feed over 
most of the country encouraged 
planting of late corn, as well as 
replanting of corn fields damaged 
by wet weather and floods, even 
though in some cases, the opti- 
mum date for planting had 
| passed. Some late plantings and 
|replantings were made as late as 
‘the first week of July. The 1943 
planted acreage, while about 7% 
labove the 1942 acreage, is still 
‘slightly under the 10-year aver- 
age. 

! More than half of the corn acre- 
age this year was planted with 
hybrid seed. Most of the import- 
ant Corn Belt States have better 
than 90% of their acreage in hy- 
brid corn, whiie the planting of 
hybrid in surrounding States and 
lin other parts of the northern 
half of the country showed a sub- 
‘stantial gain this season. 

With a smaller abandonment 
than average, although somewhat 
larger than last year, the acreage 
of corn harvested for all purposes 
is the largest in 8 years. Acreage 
losses were mostly due to floods 
and wet weather in the Central 
States and droughts in the mid- 
| Atlantic, South Central and Great 
Plains States. Significantly, the 
acreage harvested for grain is the 
largest since 1933, yet the per- 
centage of the crop harvested for 
grain is smaller than in either 
1941 or 1942. The increased acre- 
age devoted to silage and forage 
this year reflects in some meas- 
ure the salvaging of corn dam- 
aged by frost and drought, the in- 
creased use of livestock for pas- 
turing and hogging off corn, and 
a fuller use of the whole corn 
plant to augment hay and rough- 
age supplies. Searcity of labor 
for husking also encouraged pas- 
turing and hogging off corn fields, 
but a more widespread use of 
mechanical: pickers permitted a 
larger acreage to be harvested for 
grain than would have been pos- 
sible otherwise. 

Few corn crops have started 
out the season with as poor gen- 
eral prospects and yielded as well 
frelatively as. the 1943. crop. 
Planted late, the crop in the 
northern half of the country was 
retarded by cool, wet weather in 
May and during the first part of 
June and made a slow early sea- 
son growth. Further setbacks re- 
sulted from heavy rains and 
floods in many important produc- 
ing States. Replanting of flooded 
and poorly germinated fields was 
widespread throughout the im- 
portant drainage basins of the 
Mississippi’s_ tributaries. Then 
with warmer weather, corn ger- 
minated quickly and grew un- 











This is, only 55 }igy 


usually rapidly in the Corn Belt, 
‘although by July 1-dry weather 
| had already begun to cut pros- 
| pects in the South Central States. 
‘In August, corn began to show the 
effects of high temperatures and 
below normal rainfall in the mid- 
Atlantic States and in part of the 
Great Plains. Deterioration con- 
tinued in the South Central 
States, but progress was excellent 
in the central and eastern Corn 
Belt. Moderate to generous Sep- 
tember rains brought relief to the 
mid-Atlantic and South Central 
tates and were very beneficial 
to the large acreage of late corn. 
oderate temperatures in Sep- 
tember were helpful to corn in 
‘the Great Plains and soil mois- 
ture reserves helped to carry the 
crop, but precipitation was still 
below normal. West of the Rock- 
ies the crop was held back by cold 
weather in the early part of the 
season but made good progress 
during September. Killing frosts 
during the second and third week 
of September in the most north- 
wore States caught a fairly large 
acreage of immature corn, and 








and caused some loss of quality | generally favorable. The season 


grain. In the important produc- 


‘ing States, however, most of the 


acreage reached maturity by the 
time killing frosts were general, 
though some soft corn resulted 
in Illinois and Missouri, where 
some of the late corn was caught. 

Husking operations were slow 
to start because the corn. con- 
tained too much moisture for 
cribbing. During the last half of 
October and through November, 
the rate of harvest was very rapid. 
By Dec. 1 many farmers in Illi- 
nois and Iowa (especially those 


using mechanical pickers) had 
completed harvest. On that date, 
harvest was about two-thirds 


completed in Nebraska and about 
three-fourths finished in Indiana. 
Harvesting from shocks in Ohio 
was’ moving slowly because the 
moisture content was too high. 
Heavy snows in Minnesota and 
Wisconsin held up harvest, but 
farmers were getting back into 
the fields as conditions permitted. 

The 1943 yield per acre for most 
States is above average—the prin- 


cipal’ exceptions being States 
where drought was the most 
severe: Arkansas, Oklahoma, 


Maryland, Delaware, New Jersey 
and Pennsylvania. Except in the 
Pacific Northwest and in Wiscon- 
sin, yields in all the northern 
States were below those of last 
year. Production set all time rec- 
ords for Iowa, Minnesota and 
Wisconsin. 


Wheat 

The estimated production of all 
wheat in 1943 is 836,298,000 bush- 
els, 14% less than the 1942 crop 
of 974,176,000 bushels, but 13% 
greater than the 10-year (1932- 
41) average. This year’s wheat 
crop is larger than either the 1939 
or 1940 crop. It was generally of 
good quality. The yield per acre 
of 16.5 bushels was exceeded in 
the past quarter-century only in 
1941 and 1942. It was 3.0 bushels 
or 22% above the 10-year aver- 
age. Acreage of all wheat har- 
vested in 1943 totaled 50,554,000 
acres, slightly more than last year, 
but 4 million acres less than the 
10-year (1932-41) average. Win- 
ter wheat accounted for two- 
thirds of the harvested acreage; 
durum for 4% and other spring 
wheat for the remaining 29%. 

In the main, weather, was rea- 
sonably favorable to the wheat 
crop. The loss of planted acre- 
age was considerably less than 
average and yields well above 
average. Nature imposed some 
winter-killing injury, a bit of 
insect and disease trouble, and 
limited drought damage, but 
frowned only lightly nevertheless. 

Winter wheat production was 
529,606,000 bushels, with the yield 
of 15.6 bushels per acre on 33,- 
952,000 acres harvested. The har- 
vested acreage was 11% below 
the 10-year average of 38,229,000. 
While below the record yield of 
19.7 bushels in 1942, the 1943 yield 
was 1.3 bushels higher than the 
10-year average yield. Although 
the acreage not harvested for 
grain during the past season was 
10.3% of the planted winter 
wheat, well above the 6.9% of 
1942, it was only half the 10-year 
average of 20.6%. 

Seeding of winter wheat for the 
1943 crop was accomplished un- 
der favorable conditions with 
good seedbeds over most of the 
more important areas, although 
some limited sections were affect- 
ed by dry weather in the fall -of 
1942. Winter-killing was heavy in 
southwest Kansas, in most of the 
eastern Corn Belt States, in some 
adjacent acreas including Penn- 
sylvania, and in Montana and 
Washington. Acreage losses re- 
sulted and yields were reduced 
also, owing to the spotted charac- 
ter of the winter injury on some 
acreage that was harvested. Siz- 
able winter wheat acreage losses 
resulted from the spring floods in 
the bottoms of the Ohio, Missouri, 
Arkansas Rivers and their tribu- 


taries. 
In important spring wheat 
areas, seeding conditions were 





|and weight of silage, forage and | developed with soil moisture con- 


ditions largely satisfactory for 
both yield and quality of the crop, 
particularly in Minnesota, the 
Dakotas and Montana. Yields, 
while below those of 1942 in the 
important producing areas, were 
well above average. 

Durum wheat production of 36,- 
204,000 bushels was from a slight- 
ly larger acreage than in 1942. At 
17.0 bushels per acre, the yield 
was 4.2 bushels below the record 
of 1942, but was greater than in 
any other year. Acreage of du- 
rum wheat harvested was 2,130,- 
000, 1% more than in 1942, with 
the increase in North Dakota 
more than offsetting declines in 
the smaller acreages of Minnesota 
and South Dakota. 

Production at 270,488,000 
bushels is a new record for other 
spring wheat. Although yield per 
acre at 18.7 bushels was 1.3 
bushels below the 1942 yield, the 
acreage of 14,472,000 was 24% 
greater and largely accounted for 
the record crop. Large acreage 
increases were common in all the 
more important States. 


Oats aoe 

The 1,143,867,000 bushels’ of ‘oats’ 
produced in the United States in: 
1943 is 12% more than the 1@- 
year average production § from 
1932 to 1941, though 15% below 
last year’s bumper crop. Yields 
per acre this season were general- 
ly a little above average, and the 
38,449,000 acres of oats harvested 
was the largest acreage since 1935. 
_ During recent years the acreage 
of oats has been expanding in the 
Southeast, and in the States ad- 
joining the Missisippi River from 
Missouri south. Oats plantings 
have also been expanding in the 
Dakotas, Nebraska, Kansas, and 
the States west to the Pacific 
Coast. In all these States the oats 
acreage harvested this year is well: 
above the 10-year average, al- 
though the acreage this year is 
less than last year in Alabama, 
Georgia, Florida, Arkansas, Iowa, 
Colorado, Idaho, Montana, Wash- 
ington, and California. 

In New York, Pennsylvania, 
Michigan, and northern Ohio the 
planting of oats was seriously 
hampered by excessive and pro- 
longed rains during the spring. 
Because of this wet weather the 
plantings of oats in this area were 
less than usual, and in these 
States the acres of oats harvested 
this year were 800,000 acres less 
than in 1942. Yields per acre also 
were low and the oats production 
for the four States combined is 
nearly a 100,000,000 bushels below 
last year’s big crop. 


Over the rest of the country 
the yields of oats per acre were 
generally better than average, ex- 
cept in Oklahoma and Texas, and 
along the Atlantic Coast in the 
States from North Carolina north, 
where growing conditions Were 
less favorable than usual. 


Barley 


The 1943 barley production of 
322,187,000 bushels is one-fourth 
less than the record crop pro- 
duced last year, but almost a third 
larger than the 10-year (1932-41) 
average. Acreage reductions oc- 
curred in all main producing 
States except North Dakota 
and Montana. Barley acre- 
age has expanded greatly in 
the Great Plains States but is 
at a very low level in Iowa, Illi- 
nois, Michigan,. Wisconsin, and 
Minnesota. In the North Central 
States, where one-half of the na- 
tion’s barley is grown, production 
this year is almost one-third less 
than the 1942 out-turn—owing to 
the acreage reductions and yields 
below last year and below aver- 
age. Competition from such crops 
as flax, rice, dry edible beans, soy- 
beans, and corn—crops for which 
war needs have increased — in- 
fluenced growers .in the North 
Central States and in several 
Western States to reduce their 
1943 barley acreages below last 
year. The acreage finally har- 
vested this year is 13% below 1942 





but about 32% above the 10-year 
average. 

In general, the growing season 
for barley was poorer in 1943 than 
in 1942, but better than average. 
Scab and blight reduced yields 
somewhat in North Dakota, and 
heavy summer rains, hot winds, 
green bug infestation, and winter- 
kill damage reduced yields in 
other States. Green bug damage 
was heaviest in Oklahoma and 
Texas. Drought damage was 
heavy in several Eastern States. 
In the North Central States from 
Ohio to Minnesota and Iowa yields 
per seeded acreage were from one 
to nine bushels below average; 
in the northern Great Plains from 
one to ten bushels above average. 


Rye 


The acreage of rye’ harvested 
for grain this past season is below 
that of any year since 1936, being 
about 28% below a year ago and 
16% below the 10-year (1932-41) 
average. The important rye States 
of Minnesota and the Dakotas 
harvested barely half of the pre- 
ceding year’s rye acreage although 
Nebraska harvested within 5% as 
much as in 1942.. Rye could not 
meet the competition of more 
profitable war crops. The acreage 
of rye, which had for the: past 
several years been expanding for 
soil conservation purppses, this 
year was reduced toward the level 
of acreage usually grown on. the 
thinner soils.. This is true except 
for a few States, mostly in the 
South, where rye acreage contin-: 
ues to expand but is still very 
small, | 

Yields are generally lower than 
those of a year ago but are higher 
than average in many States. Re- 
ductions in rye yields from those 
of a year ago were greatest in the 
Dakotas, two of the most im- 
portant rye States. The shifting 
of are acreage from the better 
lands, together with a poorer sea- 
son, are responsible. These lower 
yields resulted in a production in 
Minnesota and the Dakotas this 
year only one-third of last year’s 
production. 


Buckwheat 


The production. of buckwheat, 
estimated at 8,830,000 bushels, is 
substantially above average and 
is the largest since 1934. Produc- 
tion in 1942 was 6,636,000 bushels, 
and the 10-year (1932-41) aver- 
age is 7,029,000. bushels. The larg- 
est acreage since 1931 was plant- 
ed, and a total of 505,000 acres, 
was -harvested,—well above the 
375,000 acres harvested in 1942, 
and the 10-year average of 424,- 
000 acres. The acreage expansion 
was due for the most part to the 
late wet spring which to some ex- 
tent prevented planting the in- 
tended acreage of the usual feed 
crops. ; 

Generally good growing condi- 
tions prevailed during the sum- 
mer and early fall. Moderate sea- 
sonable frosts and dry weather 
were favorable for maturing the 
crop and for satisfactory harvest- 
ing conditions. The yield of 17.5 
bushels per acre nearly equals 
last year’s yield of 17.7 bushels, 
and is about a bushel above aver- 
age. Dry weather caused the loss 
of some acreage in East Central 
States, but in general loss of acre- 
age was light, as even the late 
planted acreage was aided to ma- 
turity by the favorable fall 
weather. 

Tobacco 

Post-harvest acreage and yield 
surveys now point to a 1943 to- 
bacco crop of 1,403,275,000 pounds. 
This is not materially different 
from the Nov. 1 forecast and com- 
pares with. 1,408,717,000 pourds 
harvested last year, and the 10- 
year (1932-41) average produc- 
tion of 1,349,896,000 pounds. Acre- 
age is 6% more than last year and 
yield per acre of 960 pounds this 
year is below the 1,023 pound 
yield last year. The 10-year 
(1932-41) average yield per acre 
is 878 pounds. é 

. With marketings nearly com 
pleted, the flue-cured tobacco 
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crop now appears to have turned 
out slightly more than was ex- 
pected earlier in the season. The 
present estimate is 790,878,000 
pounds; last year’s crop totaled 
811,690,000 pounds and average 
production is 739,244,000 pounds. 
In many sections the plants grew 
rapidly and then ripened too 
quickly because of hot dry 
weather. This resulted in light 
leaf weight and yield per acre 
turned out 934 pounds against 1)-+ 
024 pounds in 1942. 

The burley tobacco crop of 385,- 
386,000 pounds is 12% above ihe 
1942 crop and compares with the 
average of 322,486,000 pounds. 
Planting of burley tobacco ex- 
tended over an unusually long 
period this year, owing in part to 
an unfavorable planting season 
and in part to the fact that grow- 
ers spread the harvest so they 
could utilize available labor to 
best advantage. The long plant- 
ing season caused an uneven ap- 
pearance of the crop throughout 
the growing season and made it 
dififcult to appraise the probable 
production. Leaf appearing on 
the markets is heavy in relation 
to size. Yield per acre this year 


is 976 pounds, compared with 981. 


pounds last year. 


Mainly as a result of severe 


drought, the Maryland tobacco 
crop is the smallest on record. 
Production is now estimated at 
17,604,000 pounds, compared with 
28,120,000 pounds last year and 
the average of 28,518,000 pounds. 

‘Both the dark air-cured and 
fire-cured classes of tobacco 
turned out less than last year: 
Fire-cured production is now es- 
timated at 68,523,000 pounds com- 
pared with 71,510,000 pounds last 
year, while dark -air-cured pro- 
duction is estimated at 32,422,000 
pounds against 35,245,000 in 1942. 
Although late rains benefited 
these tobaccos, they never fully 
overcame the damaging effects of 
July and August drought. 

The production of cigar tobacco 
is estimated at 108,312,000 pounds, 
or about 9% less than last-year’s 
crop. This reduction is the result 
of a decrease of 11% in the filler 
class and 9% in the binder class. 
The wrapper class of tobacco 
shows an increase of 6% from 9,- 
242,000 pounds produced last year 
to 9,827,000 pounds estimated this 
year. There was some acreage 
abandonment: because: of hail 
damage in the Connecticut Valley 
and* drought and early frost in 
Pennsylvania. . 


Potatoes 


On a harvested acreage 23% 
greater than that of 1942, produc- 
tion of potatoes in 1943 turned out 
to be the largest of record, ex- 
ceeding the 1942 crop by 25%. 
The crop of 1943 is estimated at 
464,656,000 bushels compared with 
370,489,000 bushels in 1942 and 
the 10-year (1932-41) average of 
‘363,332,000 bushels. Yield per acre 
in 1943, at 139.9 bushels, is the 
highest of record, is 

Planted acreage in 1943 for the 
United States totaled 3,430,000 
acres, which is 5% greater than 
the Department’s goal for 1943 
and is the largest planting since 
1935. Acreage abandonment in 
1943 is placed at 3.1% of planted 
acreage in 1943 compared with 
3% in 1942. Harvested acreage 
totaled 3,322,000 acres in 1943 and 
2,705,500 acres in 1942. 

The 1943 season was featured 
by potato growers’ successful ef- 
‘forts in meeting the increased 
acreage des’red and by the un- 
usually. good growing season in 
tmajor areas of production. Record- 
-high crops were produced in 
‘Maine, North Dakota, Idaho, 
Washington, Oregon and Califor- 
nia. In most of the other surplus 
producing States production was 
considerably larger than in 1942. 
Of the 30 late potato States only 
Nebraska, Ohio, Indiana, Llinois, 
Jowa, West Virginia and Wyoming 
had smaller crops than in 1942. 
Yields per acre were lower in 
-each of these States,. with an 
early frost injuring the late crop 
in western Nebraska and in Wy- 


} 

|oming and both flood and drought 
taking toll of the crop in the 
other five States. Production in 
the 30 late potato States (exclud- 
ing the California early crop) is 
placed at 363,543,000 bushels com- 
pared with 286,099,000 bushels in 
1942. 

In the seven intermediate States 
substantial increases in acreage 
were made in 1943, but yields per 
acre were variable due to 
drought conditions in some of 
these States. Production in the 
seven intermediate States was 
34,774,000 bushels compared with 
31,165,000 bushels in 1942. 

In most of the early potato 
States (including the early crop 
in California) large increases In 
acreage were made in 1943, and 
with near-average growing condi- 
tions prevailing for the group, the 
crop was one-fourth larger than 
in 1942. Production in these 
these States reached 66,339,000 
bushels, compared with 53,225,000 
bushels in 1942. 

Because of the large production 
end the lateness of maturity in 
some areas, considerable diffi- 
culty was experienced in getting 
the potatoes fully harvested be- 
doxe) freezing weather set in. 
‘This’; difficulty was acute in 
Maines and Idaho, where fa- 
werable growing conditions con- 
tinued into the late season and 
delayed harvest of the record- 
high acreage and production. But 
despite harvesting difficulties the 
acreage actually abandoned be- 
cause of freeze damage was only 
a small percentage of the total 
acreage planted. It appears, 
however, that storage losses will 
be. heavy in these States because 
of some frost injury and the poor 
condition of late-dug potatoes. In 
Maine, starch factories are ab- 
sorbing only a portion of the “off- 
grade” potatoes and substantial 
quantities placed in makeshift 
storages probably will be frozen. 


Sweet Potatoes 


The 1943 sweet potato crop of 
72,572,000 bushels was 11% great- 
er than the 65,508,000 bushel crop 
of 1942 and 5% above the 10-year 
(1932-41) average of 69,291,000 
bushels. The acreage harvested 
this year was 25% greater than 
in 1942 and 7% above the aver- 
age, but lower per-acre yields 
partially offset the increase in 
acreage. Practically all of the in- 
crease in production over 1942 
came in the South*Central States, 
with Louisiana, Texas, Alabama, 
and Tennessee leading the way. 


The season started favorably, 
with early prospects for yields 
well above average and ap- 
proaching the _ relatively high 
level of 1942. During July and 
August, yield prospects were re- 
duced in practically all sweet 
potato areas by hot, dry weather, 
and some acreage was abandoned. 
September rains in most States 
were beneficial, and there was 
some recovery from the effects of 
the drought. Yields were lower. 
than for 1942, however, in ‘all 
States except Louisiana and Ala-. 
bama, where the 1942 season ‘was 
less favorable than usual. The 
crop, for the most part, was har- 
vested under favorable weather 
conditions. 


FDR Hails Anniversary 
Of First Plane 
Flight By Wrights 


_ President Roosevelt hailed on 
Dec. 17 the 40th anniversary of 
the first successful airplane flight 
by Orville and Wilbur Wright at 
Kitty Hawk, N. C., saying that it 
marked “the beginning of a new 
age.” 

The President’s message was 
read at a dinner in Washington 
!honoring Orville Wright, the sur- 
viving brother, and at which Gen, 
H. H. Arnold, head of the Army 
Air Forces, was presented the 
Collier Trophy for the outstanding 
achievement in aviation in 1943. 

Mr. Roosevelt revealed that 

















Mr. Wright will go to England to|since 1928 when Orville Wright and decency throughout the world 


bring back the Kitty Hawk plane | sent it after his bitter dispute with have 


to this country. 


|\Smithsonian over whether the 


rendered valorous service 
far above and beyond the call of 


The text of the President’s mes- | Wright Brothers or Dr. Samuel duty. 


sage, as given in special Wash- 
ington advices Dec. 17 to the New 
York “Times,” follows: 

“Forty years ago today a little- 
noted event at Kitty Hawk, N. C., 
marked the beginning of a new 
age. On Dec. 17, 1903, Orville and 
Wilbur Wright got the first 
power-driven aircraft to take to 
the air successfully. 

“Today, man’s imagination has 
difficulty in keeping pace with the 


everyday achievements of flying. | 


The gift to the world by Orville 
and Wilbur Wright has made a 
broad highway of the skies over 
which time and distance are cut 
a hundredfold. 

“It is our duty to keep these air 
highways free and open, in order 
that all peoples of the world may 
more and more become _ good 
neighbors—better neighbors—and 
that the instrument of flying shall 
serve to keep the peace once it 
has again been achieved. 

“Orville and Wilbur Wright did 
not labor and toil to create an 
instrument of war. Knowing them 
as I do, their inspiration was not 
a destructive weapon. The impel- 
ling force which drove them on to 
ultimate success was to make a 
contribution to the progress of 
man. 

“When the war is won it will 
be our obligation to convert to 
peaceful pursuits the gains in the 
field of aviation that war has 
brought. They are indeed many. 
We have established air routes 
about which we would otherwise 
still be speculating. We have de- 
veloped airplanes and men to fly 
them in numbers we would have 
thought unbelievable. 

“The great capitals of the world 
will, with the dawn of peace, be 
as accessible by air as any point 
in the United States is now by 
rail. Experiments which would 
have required decades will have 
been accomplished in a few years 
and, if we will, we can use all of 
these advances for a lasting peace. 
God willing, we will. 

“All of these achievements and 
all of these hopes stem from the 
first Wright plane, whose basic 
principles still govern flying. That 
quaint and fragile machine should 
be enshrined in the Smithsonian 
Institution for all time, and I am 
glad to be able to tell you that 
Orville Wright is going to bring 
the Kitty Hawk plane back from 
England, where it has been in the 
British Museum. The nation will 
welcome it back as the outstand- 
ing symbol of American genius. 

“Our heritage from the Wright 
Brothers, however, consists of 
more than the first airplane. 

“They trained our first fliers. It 
is particularly fitting, therefore, 
that the Collier Trophy, awarded 
annually since 1911 ‘for the great- 
est achievement in aviation in 
America, the value of which has 
been actually demonstrated by 
actual use during the preceding 
year,’ should on this occasion go 
to one of their early pupils. 

“Many distinguished names are 
linked with this award, including 
our guests of honor, and I know 
he will agree that the present 
recipient is fully worthy of the 
honor, since it goes to Gen. H. H. 
Arnold, U. S. Army, for his or- 
ganization and leadership of the 
Army Air Forces throughout the 
world. 


“No worthier selection could 
have been made. History will re- 
veal General Arnold’s true worth 
when it withdraws the cloak 
which now surrounds his activi- 
ties. The heroism of those who 
serve with him is written in the 
skies every day and every night. 

_“In_ closing, I can think of only 
one additional tribute to General 
Arnold. Will you please ask Or- 
ville Wright, the greater teacher, 
to act for me in handing the 
Collier Trophy to General Arnold, 
the great pupil.” . 

In United Press advices, Dec. 17 
from Washington, it was stated: 


“The plane has been in England the catuse of freedom and justice 


|Langley had produced the first | 
|air-worthy plane. It all started | 
|'when Smtihsonian tacitly credited | 
'Langley with being the pioneer 
| by exhibiting his plane and label- | 
|ling it as the pioneer flying ma- 
‘chine. Subsequently, Smithsonian | 
i'removed the label, but’ Orville | 
Wright never relented. 
“Mr. Roosevelt’s message did | 
not say definitely that the Kitty | 
Hawk plane would be enshrined | 
at Smithsonian, but he left the | 
implication that the institution 
and Orville Wright are about to 
make peace.” 
——— 


FDR Visits Malta— 
Gives Scroll To People 


President Roosevelt, en route 
from his historic conferences in 
the Middle East, visited on Dec. 
8 the British island of Malta in the 
Mediterranean and presented to 
its people an illuminated scroll, 
citing them for rendering “val- 
orous service far above and be- 
yond the call of duty” during the 
period when the Island was under 
repeated bombings. 

Mr. Roosevelt, who travelled to 
the Island by plane, also made a 
brief address to the troops and 
people of Malta, declaring that the 
United States would stand with 
the British Empire and other al- 
lies after the war to make it “a 
victory worthwhile.” 

The following regarding the 
visit was reported in Associated 
Press advices of Dec. 10 from 
Valletta, Malta: 

Mr. Roosevelt was accompanied 
by Gen. Dwight D. Eisenhower, 
Admiral William D. Leahy, the 
President’s chief of staff; Harry 
Hopkins, Lieut.-Gen. Carl A. 
Spaatz, commander of the north- 
west African air forces; Rear Ad- 
miral Ross T,.McIntire, the Presi- 
dent’s personal physican; Major 
John Boettiger and Major-Gen. 


| 





Walter B. Smith, Gen. Eisenhow- 
er’s chief of staff. 

The unprecedented visit fol- 
lowed one by Prime Minister 
Churchill, who had called at 
Malta en route to the Cairo con- 
ferences. 

Addressing himself to_ Field 
Marshall Gort, the troops and the 
people of Malta, President Roose- 
velt said: 

“Nearly a year ago the Prime 
Minister and I were at Casa- 
blanca shortly after the landings 
by British and American troops 
in North Africa, and at that time 
I told the Prime Minister some 
day we would once more control 
the whole of the Mediterranean 
and that then I would go to Malta. 

“For many months I have want- 
ed on behalf of the American 
people to pay some little tribute 
to this island and to all the people, 
both civil and military, who dur- 
ing three years have contributed 
so much to democracy, not just 
here, but all over the civilized 
world. 

“So at last I have been able to 
come. At last I have been able 
to see something of this historic 
land, and I wish I could stay, 
but I have many things to do. 

“I may tell you, though, that 
during these last three weeks the 
Prime Minister and I feel we, too, 
have struck strong blows for the 
future of the human race, and so 
in this simple way I am takir 
the opportunity to do what all the 
American people would join with 
me in doing.” ws 

After this talk the President 
read the following from an illu- 
minated scroll in a handsome 
wooden case which he said was 
“a citation from the President of 
the United States speaking on 
behalf of all the American. peo- 
ple”: 

“In the name: of the people of 
the. United States of America I 
salute the Island of Malta and its 





Co; wh 
‘ceuse of 





people and its defenders who in 


“Under repeated fire form the 
skies, Malta stood alone and un- 
afraid in the center of the sea, 
one tiny bright flame in the dark- 
ness, a beacon of hope in, the 
clearer days which have come. 

*““Malta’s bright story of human 
fortitude and courage will be 
read by posterity wtih wonder 
and gratitude through all the 


“What was done in this island 
maintains all the highest tradi- 
tions of gallant men and women 
who from the beginning of time 


|have lived and died to preserve 


civilization for all mankind. 


“FRANKLIN D. ROOSEVELT. 
“President, Dec. 7, 1943.” 


The President dated the scroll 
Dec. 7, the day before his visit, 
because it was the second anni- 
versary of the United States en- 
try into the war. 


“The United States will pro- 
ceed until the war is won,” Mr. 
Roosevelt told his listeners. “But 
more than that we will stand 
shoulder to shoulder with the 
British Empire and our other al- 
lies in making it a victory worth 
while.” , 


Replying, Lord Gort said the 
people of Malta were “very sensi- 
ble of the greatness of this oc- 
casion” and that it was a day 
they would never forget. 


Heads OWI News Bureau 

Dowsley Clark has been named 
Chief of the News Bureau of the 
Oifice of War Information to su¢- 
ceed Charles L. Allen, effective 
Jan. 1, Palmer Hoyt, Director for 
Domestic Operations, announced 
ee 21. The announcement 
states: mE 


Mr. Clark has had 25 years 
of active newspaper experierice 
on the Minneapolis “Tribune”, 
Anaconda “Standard”, Duluth 
“News - Tribune,” and Superior 
(Wis.) “Telegram”. For'12 years 
he served as Assistant Managing 
Editor and Managing Editor of 
the Minneapolis “Tribune”. On 
the Anaconda “Standard” in 
Butte, Mont., he was City Editor. 
Since 1941, Mr. Clark has been in 
Government service as Regional 
Director 6f OWI in Minneapolis 
and Chicago, and recently as as- 
sistant to the Regional Director 
of WPB in Chicago, ; 


Mr. Allen leaves to resume his 
position as Assistant Dean and 
Director of Research of Medill 
School of Journalism of North-» 
western University, Evanston, 
Ill. He has been on leave of ab- 
sence, which expired September 
1 and which was extended to 
January 1 at the request of Elmer 
Davis, Director of OWI. During 
the year he has been with OWI, 
he has served in the capacity of 
Consultant, Chief of the Rural 
Press Section, Assistant Chief, and 
for the past several months as 


Chief of the Bureau. 

Rush ‘In Red Cross Post 

Benjamin Rush, Jr., Vice-Presi- 
dent of the Indemnity Insurance 
Co. of North America, has been 
appointed Chairman of the South- 
eastern Pennsylvania Chapter of 
the American Red Cross. He suc- 
‘ $ Harry I. Lauer, Assistant 

reasurer' of the Pennsylvania 








vho, recently resigned be- 
‘business pressure. Mr. 
Rush, as Chairman of last year’s 
Red Cross Fund, actively directed 
the campaign, during which $4,- 
043,749 was raised for Red Cross 
activities on the fighting fronts 
end at home. Mr. Rush is ex- 
pected to serve as Chairman un- 
til the 1944 drive shall have been 
completed next March. Recently, _ 
he was made a member of the 
Red Cross “Gallon Club,” because 
of eight donations to the Red 


Cross Blood Bank. 








THE COMMERCIAL & FINANCIAL CHRONICLE 








Monday, January 10, 1944 





CONNECTICUT 


Connecticut (State of) 

General Fund Cash Balance 
Off—Revenue decreases and in- 
creased expenditures are appar- 
ently reflected in the monthly re- 
port of State Comptroller Fred 
R. Zeller. As of Nov. 30 the cash 
balance in the State’s general 


fund was $2,033,971 as compared 
with $3,703,379 on the same date 
a year ago, a decrease of $1,363,- 
408 


General fund income for the 
first five months of the current 
fiscal year has been less than that 
of the same period in 1942, and 
expenditures for State govern- 
ment have not decreased propor- 
tionately. 

The highway fund shows some 
inerease as compared with a year 
ago, reflecting suspension of all 
construction work. It stands at 
$6,237,511 as compared with $5,- 
263,139, an increase of $974,472. 

The Comptroller reported that 
e total available cash in all State 
funds stood at $20,778,702 as com- 
pared with $30,622,618, a decrease 
of $9,843,916. 

While it is generally expected 
that revenues from the corpora- 
tion. business taxes will remain 
next year at the level of the pre- 
ceding year, decreases in that 
souree would substantially re- 
duce any possibilities for surplus 
similar to that of the past two 
years. 

Surpluses of the last two years 
have been adequate to provide for 
the retirement of the State’s di- 
rect debt, and the $4,000,000 bal- 
ance therefrom has been ear- 
marked for post-war uses. 


FLORIDA 
Florida (State of ) 
First-Year SBA Bond Refinanc- 
ing Reviewed—Malcolm B. John- 
son reviewed recen fer the 
Jacksonville “Times-Union” the 
first year’s operations of the 
State Board ‘of Administration. 
SG qadaeen” akin 
lative enactment, is 
hl county road and 
bridge debts under the recently 
adepted constitutional amend- 
ment pledging 2 cents of the gas 
= support the SBA refunding 
nds. 
State Board of Administration 
, auditors, writes Mr. Johnson, fig- 
ure $2,725,310 in future interest 
payments has been saved by re- 
financing or early retirement of 
$3,665,000 in county road and 
bridge debts during the Board’s 
first year as a_ constitutional 


agency. 

Most of the saving, $2,447,528, 
has come from refunding. New 
bonds to replace old ones were 
sold on competitive bids at much 
lower interest rates than were be- 
ing on the original debt, then 
funds from the sale were used to 
pay off the old bondholders. 

new bonds have found a 

dy market, with dealers ready 

to name interest rates which are 
eae lower than any time be- 
in the State’s financial his- 


OThe securities are considered 
prime investments because they 
are backed by a constitutional 
guarantee that 2 cents of the tax 
on every gallon of gasoline sold 
in Florida for 50 years will be 
used to retire them, plus a Su- 


preme Court ruling that the! 


property taxing power of the 
counties can be called on if the 
gas tax fails to produce enough 
to pay off. 
Of the 21 issues of bonds re- 
ee ae gig sone had an 
yin rate of less than 3% and 
~ many of them ran as high as 6%. 
On new bonds sold to replace 
m five issues bear interest as 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





|down from there to as low as|the Federal Government. nor the) sales taxes, on gasoline, alcohol, 


11.95%. 

Over the years to come before 
the debts are paid, the interest 
savings will run to nearly $2,- 
500,000. 

The Board also used gas tax 
funds on hand to call in and pay 
off before they were due $396,500 
in old bonds on which interest 
payments in the future would 
have amounted to $276,805 if 
they had gone to maturity. 

The figures include estimated 
savings on an issue of $700,000 
worth of refunding bonds and 
proposed outright retirement of 
$181,000 worth of old bonds for 
Monroe County. 

The new bonds were sold last 
week, but a suit to drop the deal 
is pending in Circuit Court. 

No savings were estimated by 
the auditors on $1,254,200 worth 


,of refunding bonds and _ short- 


term gas tax anticipation certifi- 
eates sold to pay debts of seven 
counties that were due for which 
there was not enough honey on 
hand to pay on the due dates. 

However, interest rates on these 
bonds were even further below 
the old rates for the debts than 
they were in the case of refund- 
ing prior to maturity. 

Altogether, the Board has refi- 
nanced $4,919,200 in county road 
and bridge debts and has paid 
off $396,500 before it. was due. 
Fifty separate bond issues of 19 
counties were involved in the 
transactions. 

Municipal Market Activities 
Discussed—The following com- 
ments are taken from the Decem- 
ber issue of the monthly bulletin 
on municipal bonds, published by 
A. B. Morrison & Co., Congress 
Building, Miami: 

There is little to report of par- 
ticular 
Florida Municipal market. The 
approach of the year’s end has, as 
‘usual, slowed business down and 
trading in the dollar bonds has 
been light. Prices are holding up 
well. New issues offered the past 
thirty days, as for example, Lake- 
iand Refunding Utility bonds and 
various Refunding Road bonds 
sold by the State Board of Ad- 
ministration, have brought high 
prices and have sold readily to 
investors. 


From present indications: this 
will be another big tourist year 
for Florida. All sections seemed to 
share in the influx, despite gas 
rationing and inadequate train 
service. The main difference be- 
tween this and former years, 
when traveling was unrestricted, 
is that the tourists won’t be able 
to move around the state as much, 
will stay longer in one place. 
Gasoline is out for pleasure trips 
and trains and busses are too 
crowded to make traveling a 
pleasure. Suitable accommoda- 
tions are hard to get. 


While tax money continues to 
pour in to tax collectors, there 
are signs here and there that war 
conditions aren’t going to con- 
tinue indefinitely. As training 
camps are abolished or cut down, 
the communities near them feel 
the difference. Ship building will 
be one of the first to go, in fact 
the pinch is already being felt 
there. Fortunately, the cities and 
counties are finally waking to the 
fact that post-war projects are 
necessary to cushion the blow 
when hostilities cease. Heretofore 
we have heard mostly talk of a 
general nature, now we are begin- 
ning to get some constructive 
plans. But some of the counties 
and cities are going to find fi- 
nanting harder -than they ex- 
pected and rates higher because 
of homestead exemption cutting 
out tax levy for bonds on the 





as 3% and the rest scale most desirable property. Neither 


interest as regards the) 


B. 





State will, in our opinion, be in 
shape to extend much help to in- 


| etc., also are off. 
1943 Crops Nearly $369,000,006 . 


“But to justify 'the taking of a 
private property from the owner 
without his consent, even for ade- 


dividual communities, which will —Georgia’s 1943 crops are valued! quate consideration, the law must 
be a mighty good thing. Our pres- | at $368,930,000, a gain of 36% over! extend its control over the prop- 
ent form of government can’t ex-/| last year and the seeorid highest | erty after it has been condemned 
ist without local self governing | in the State’s history, D. L. Floyd, | to insure its devotion to the de- 
units and it is time they learned | statistician for the Georgia Crop | clared public purposes and uses. 


to do it themselves and not run to | 
Washington for everything from a 
city hall down. A continuation of | 


that policy means Washington 
dictates to us and not we to them. 

Real Estate Tax Ccllections At 
Peak-—-It was reported recently 
by J. M. Lee, State Comptroller, 
that Florida’s 1942 real estate tax 
collections were the highest on 
record. 

He said that reports from all 
but one of the 67 counties showed 
that only $216,992, or 1.2%, of the 
total tax on tax rolls had become 
delinquent on a State-wide levy 
of $20,215,537. 

Three counties — Bradford, Un- 
ion and Collier—had no delin- 
quent tax certificates. Only one 
county, Hernando, had more than 
5% delinquency. 14% of its taxes 


were unpaid. 30 counties reported 


less than 1% delinquency. 

Percentages of delinquency 
among the larger counties were: 
Dade .26, Duval 1.94, Hillsborough 
41, Palm Beach 1.47, Polk :.61, 
Pinellas .70, Escambia 1.64, Ala- 
chua .63, Putnam 1.78, Leon .30, 
Marion 1.76, Orange .49, St. Johns 
11, St. Lucie 2.40, Sarasota .75 
Volusia 2.26, Lee .58, and Mana- 
tee .94. 


Atlanta, Ga. 

Educational Merger Survey— 
Bend Vete Urged—A survey of 
educational facilities of metropol- 
itan Atlanta to determine whether 
a merger of: facilities should be 
undertaken, and an early vote on 
a bond issue of from $6,000,000 to 
$8,000,000 to complete the build- 
ing program for the Atlanta sys- 
tem were recommended to the 
Atlanta Board of Education re- 
cently by retiring Superintendent 
Willis A. Sutton. 

Sutton said a dispassionate sur- 
vey by a recognized authority 
should be made to determine 
whether the Atlanta and Fulton 
County schools should be merged 
or whether one public educational 
system should be created for the 
entire metropolitan district. 

He said the bond issue would 
provide a comprehensive and co- 
educational high school on the 
north side, improvements for 
Henry Grady School for Boys, 
additions to Girls’ High School, 
construction of new junior high 
schools and general improvement 
of the plants. 

Georsia (State of ) 

Large Revenue Drop Forecast— 
The State budget must be re- 
duced to absolute essentials for 
1944, aceording to State Auditor 
E. Thrasher, who estimates 
that the State will lose approxi- 
mately $6,000,000 in 1944 through 
its policy of allowing deductions 
in personal income tax statements 
for Federal taxes. 

“When this law was passed sev- 
eral years ago, the State suffered 
no great loss,” Thrasher ex- 
plained, “because Federal income 
taxes then took such a small por- 
tion of individual incomes. Now, 
however, since the Government 
takes so much more, this law 
costs us a great deal.” 

He pointed out that only six 
other States in the Urion—lIowa, 
Kentucky, Missouri, North Da- 
kota, Virginia and West Virginia 
—allow this deduction, though 
two others, Massachusetts and 
* lem sr allow a partial deduc- 
tion. . 

Adding to the financial woe of 
the State is the fact that State 





Reporting Service, 
Dec. 24. 

The valuation, 99% 
year 1941 and 450% 
pression low of 1932, is the high- 


reported on/ The present statute does not meet 
| the requirements and is unconsti- 

above the} tutional. 

above the de- | 


“Since all public control for the 


| perpetuation of the public uses is 


est since 1919, when the figure} removed with the completion of 


was placed at $578,000,000. 

Higher prices and _ increased 
production both played a part in 
the increased valuation. Cotton, 
peanuts and tobacco, in that or- 
der, were the principal cash 
crops. 

The State’s cotton crop is val- 
ued at $107,258,000 for lint and 
seed, an increase of 7% over 1942. 
Production was slightly less and 
price a little higher than last 
season. 

A record high production of 
peanuts and considerable increase 
in price gave that crop a _ total 
value of $64,616,000, or 58% 
above last year’s record. The 
State again led the nation this 
year in peanut production. 


ILLINOIS 


Champaign County (P.O. Urbana), 
1. 

Bond Election—It is reported 
that the voters will be called upon 
to approve an $80,000 county bond 
issue at the April eleetion. 


Chicago Park District (P. O. 
Chicago), Til. 

Post-War Extension Program 
Deprecated — Post-war planning 
ef Chicago’s local governmental 
units should start from the prem- 
ise that there shall be no _ in- 
crease in the local tax rate, the 
Civic Federation said in a state- 
ment presented at the Chicago 
park district public budget hear- 
ing on Dee. 27. 

“Specifically, we do not believe 
that plans should be made for a 
great program of Chicago park 
district extensions after the war, 
which. would result in greater 
overhead and constantly increas- 
ing local taxes,’ the statement, 
read by Douglas Sutherland, ex- 
ecutive secretary of the federa- 


tion, said. “It would be foolhardy. 


for our local governments to em- 
bark on a great expansion of fa- 
cilities program, when we are 
having difficulty financing the 
facilities we already have.” 

If deferred repairs and reha- 
bilitation are necessary in the 
immediate post-war years, the in- 
creased costs should be offset by 
reducing park expenditures along 
other lines, it was suggested. 


Danville, lil. 

Bond Ordinance Pending—At a 
recent meeting the City Council 
received for consideration an or- 
dinance calling for the issuance 
of $114,000 judgment funding 
bonds. 


Hlinois (State of) 

Slum Clearance Act Ruled In- 
valid—A decree was entered at 
Chicago on Dec. 27 by Circuit 
Judge Julius H. Miner, holding 
that. the Illinois neighborhood re- 
development corporation law is 
unconstitutional. The court de- 
cision restrains the city or the 
Chicago Redevelopment Com- 
mission from using any of the 
funds appropriated by the City 
Council to finance its functions. 
While admitting that the rede- 
velopment corporation law was a 
genuine attempt to “promote and 
finance the sorely needed clear- 
ance and rehabilitation of slum 
and blighted areas in our cities, 
and is beyond any doubt a laud- 
able purpose of paramount im- 
portance,” Judge Miner added: 





the redevelopment area, the grant 
of the power of eminent domain 
becomes the crux of the entire 
act. The purpose for which the 
property would be taken and used 
would,.be a private purpose for 
pecuniary profit and not a public 
purpose at all. 

“The law authorizing the taking 
of. private property for a public 
use upon payment -of just com- 
pensation therefore does not per- 
mit the taking of private prop- 
erty for private use.” 

The court pointed out that en- 
forcement of restrictions in the 
deeds of sale would be wholly in 
the hands of private owners. 

Passed two years ago by the 
Illinois Legislature, the Neigh- 
borhood Redevelopment. Act was 
designed to enable the assembling 
of large tracts of land for housing 
projects in blighted areas. The 
act granted powers of condemna- 
tion to privately financed housing 
corporations operating under mu- 
niecipal regulation. 

Judge Miner’s decision was 
eee in a suit brought by John 

. Zurn, an accountant in the real 
estate firm of Edgar D. Dunning 
& Co., Chicago, which sought to 
block the expenditure of $1,000 
appropriated by the city to meet 
expenses of the municipal super- 
visory commission established 
under terms of the act. 


Johnson City Township High Sch. 
District No. 204, Iil. 

Bond Call — C. B. Stanley, 
Treasurer of the Board of Educa- 
tion, calis for payment on Feb. 1, 
444% refunding bonds Nos. 5 and 
6, to the face value of $2,000. 
Dated June 1, 1940. Due Feb. 1, 
1960. The bonds with all matured 
and unmatured interest coupons 
attached should be presented for 


-payment at the City National 


Bank & Trust Co., Chicago. In- 


-terest ceases on date called. 


Metropolis, Ill. 

Bonds’ Authorized — The - City 

Council is said to have passed an 

ordinance. calling for the issuance 

of $20,000 bonds, to create a 
working cash fund. 


Monsanto, Ill. 

Bonds Approved— Legality of 

an issue of $140,000 2% public 

sewer improvement bonds has 

been approved by Charles & 

Trauernicht of St. Louis. Dated 
Dec. 15, 1943. 


Mt. Vernon, lil. 

Bonds Authorized— The City 
Council is said to have.passed an 
ordinance calling for the issuance 
of $20,000 general obligation 
bonds, to create a working cash 
fund, ee 


Normal, Ill. : 

Bond Sale Details—The $35,000 

bridge repair bonds reported sold 

in v. 158, p. 2625, were purchased 

by C. E. Bohlander & Co., of 
Bloomington. 


Omaha imac: (P. O. Omaha), 


Bonds Voted—An issue of $10,- 
voted at the election on Nov. 26. 
000 road improvement bonds was 


Palatine Township High ‘School 
District No. 211, I. 


Bond Call—Frank J. Oltendorf, 
District Treasurer, calls for pay- 


‘ment at par and accrued interest 
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on Feb. 1, refunding bonds Nos: 7; The substantial gain in the ex- 
to 12, to the face value of $6,000.| cise group is led by continuing 
Dated Aug. 1, 1941..Due Feb. 1, | high level collections from amuse- 
1961. The bonds with all matured| ment and cigarette taxes. Losses 
and unmatured interest coupons’! among the license taxes are gen- 
attached should be presented for; eral. In the road group, motor 
-payment at The Northern Trust) transportation taxes are ahead 
Co., of Chicago. Interest ceases | and license taxes are even. 
on call date. The gasoline tax, which appears 

Park. Ridge, Ill. to be stabilized at a little above 


Bend Sale Details—The $35,000 | 1.000.000 a month, is 12% be- 
municipal building bonds sold to| hind 1942. 
Daniel F. Rice & Co., of Chicago,| Mercer County (P. O. Harrods- 


as 2%s, at a price of 101.026, as | burg), Ky. 


reported in v. 158, p. 2625, are | Bond Sale Details—The $39,000 
dated Nov. 1, 1943. Denom. $1,000. | .-hool building revenue refund- 
Due Nov. 1, as follows: $1,000 in/ing bonds sold to Stein Bros. & 
1945 to 1959, and $5,000 in 1960 to Boyce, of Louisville, as 214s, at a 


1963. Interest payable M-N. ‘price of 102.50, as previously re- 


Rock Island County (P. O. Rock ported in these columns are 
Island ), Ill. ‘due July 1, as follows: $4,000 
Bonds Authorized—The Forest/in 1944 and 1945, $5,000 in 


Preserve Commission is said to! 1946 and 1947, $7,000 in 1948, and 
have authorized the issuance of $8,000 in 1949. Bonds maturing in 
$90,000 property purchase bonds.| 1949 and 1950, callable on and 

Zion, Ill after Jan. 1, 1949 at par and inter- 


‘of $18,888,450 for the first five 


‘except for license and road taxes, 


“while 


sources, July through November, 
‘shows that every ‘source, .except 
_ for the excise group, continues to 
run behind. However, the prop- 


'. The alcohoiic beverage group is 
‘41% off for the year-but Novem- 
larly in the distilled spirits con- 
‘sumer’s tax, and a 19% gain, ever 


‘following anticipated levels along 


Bond Sale Details—The $10,000 
water bonds sold to Barcus, Kin- 
dred & Co., of Chicago, at par, as 
reported in v. 158, p. 2406, were 
purchased as 4s, and are dated 
Nov. 1, 1943. Denom. $1,000. Due 
on May 1, as follows: $3,000 in 
1964 and 1965, and $4,000 in 1966. 
Interest payable M-N. 


INDIANA 


East Chicago, Ind. 

Warrant Sale — The $200,000 
time warrants offered for sale on 
Jan. 4 — v. 158, p. 2625 — were 
awarded to The First National 
Bank of East Chicago, at 1%4%. 
Dated Jan. 16, 1944. Due on or be- 
fore Dec. 31, 1944. 


Madison School City, Ind. 

Bond Sale—The $40,500 build- 
ing bonds offered Jan. 5—v. 158, 
p. 2625—-were awarded to Fox, 
Reusch & Co. of Cincinnati, as Is, 
at par plus a premium of $41, 
equal to 100.101, a basis of about 
0.978%. Dated Jan. 15, 1944 and 
due as follows: $3,000 Feb. 1 and 
Aug. 1 from 1945 to..1947 incl.; 
$2,500 Feb. 1 and Aug. 1, 1948 and 
1949: $3,500 Feb. 1 and $3,000 
Aug. 1, 1950; $3,000 Feb. 1 and 
Aug. 1, 1954. Second high bid of 
100.51 for 1%s was made by the 
City Securities Corp., Indianapo- 
lis. 


- TOWA 


Dubuque, lowa 
Bonds Authorized—An issue of 
$130,000 airport site land pur- 
chase bonds was approved by the 
City Council at a recent meeting. 


KENTUCKY 


Kentucky (State of) 

Trend of Tax Collections Sum- 
marized—The following informa- 
tion is taken from the Dec. 10th 
issue of the State Department of 
Revenue Monthly report: 

State tax revenue collections 


months of the fiscal year are 12% 
‘below the corresponding period 
a year ago. November collections, 


held up unusually well. General 
Fund and Road Fund tax reven- 
ues for the year to date are 12 
and 10% behind, respectively, 
“Other” funds are 15% 
ahead of last year. 

The breakdown by aggregate 


erty group has exhibited consider-. 
able stability. Re eet 


ber colleations soared, particu- 


November. 1942, is registered. The 
beer and wire consumer taxes are 


with the import tax. 

The income and death taxes 
are down 10% for the year chief- 
od because of a marked drop in 

e final installments on 1942 
corporation income taxes. Death 


est, in inverse numerical order. 
Trimble County (P. O. Bedford) 
Ky. 
Bonds Publicly Offered — Stein 
Bros. & Boyce of Louisville are 





| 
| 
| 


outstanding agrees to perform all 


The Trimble County Fiscal Court, 


offering to public $31,500 34% 
coupon school building revenue 
bonds, to yield from 1.25% to 
2.75%. Dated Jan. 10, 1944. Prin- 
cipal and interest (J-J 10) pay- 
able at the Bedford Loan and 
Deposit Bank. Mature $2,000 Jan. 
10, 1945; $2,000 in 1946, $2,500 in 
1947, $3,000 in 1948, $3,500 in 1949, 
$3,000 in 1950, $3,000 in 1951, $3,- 
500 in 1952, $5,000 in 1953, and 
$4,000 in 1954. Denominations 
$500 and $1,000. Callable on any 
interest payment date in inverse 
numerical order upon 30 days 
published notice on and after Jan. 
10, 1949, at 103 and interest. Le- 
gality to be approved by Stites 
and Stites of Louisville. The fol- 
lowing information .is taken from 
the statement of the offering: 


The proceeds from the sale of 
this bond issue are to be used to 
refund the Holding Company 
bonds of the Trimble Ceunty Edu- 
cational Corporation, which bonds 
were originally issued in the 
amount of $40,500—the balance 
having been retired. The proceeds 
from the sale of the original bond 
issues were used to defray part of 
the cost of construction and im- 
proving Trimble County High and 
Graded School at Bedford, and 
the Trimble County High and 
Graded School at Milton. These 
are the major schools of the 
Trimble County Board of Educa- 
tion School System, and have an 
enrollment of approximately 758 
pupils against a total enroll- 
ment for ail the county schools of 
about 1,050. These bonds are is- 
sued in.accordance with Sections 
162.120 through 162.300 of Ken- 
tucky Revised Statutes, and a sta- 
tutory mortgage lien has been 
created on the land and buildings, 
including all future additions, in 
favor of the bondholders. 


These bonds are payable solely 
from and secured by an exclusive 
pledge of the gross income and 
revenues derived by lease of said 
properties on a yearly basis to 
the Trimble County Board of 
Education by the Fiscal Court of 
Trimble County at an annual 
rental which is sufficient to pay 
all interest and principal on this 
bond issue when due. In addition 
to this, the Trimble County Board 
of Education will pay for ade- 
quate insurance coverage and 
maintenance of the properties. 


so long as any of these bonds are 


duties imposed upon it by the 
sonstitution and statutes of the 
State of Kentucky. The State 
Board of Education must approve 
annually the budget of the ‘Trim- 
ble County Board of Education. 


of school age residing in 
County and other income. 
MAINE 
Auburn, Me. 


porary loan offered for sale on 
Jan 3—v. 159, p. 54—was award- 
ed to the First-Auburn Trust Co., 
at 0.45% discount. Dated Jan. 3, 
1944. Denomination $25,000. Due 
on Dec. 4, 1944. The next highest 
bidder was Goldman, Sachs & 
Co., at 0.46%, plus a premium of 
$16.00. 

Other bidders were: Goldman, 
Sachs & Co., at 0.46%, plus a 
premium of $16.00; First Boston 
Corp., at 0.48%, plus a premium 
of $8.00; E. H. Rollins & Sons, at 
0.483%. 


Maine (State of) 


Bonded Debt Reduced — State 
Controller J. J. Allen estimated 
on Dec. 22 that Maine’s bonded 
indebtedness of $24,305,000 as of 
June .30 this year, the lowest at 
the end of «any fiscal year since 
1931, would be reduced by $3,- 
314,000 at the close of the current 
fiscal year next June, bringing to 
$7,117,000 the total net decrease 
since June 30, 1942. 

Allen, in his annual report to 
Gov. Sumner Sewall and the ex- 
ecutive council said net reductions 
of $1,939,000 and $1,864,000 were 
recorded at the end of the fiscal 
years June 30, 1942 and 1943, re- 
spectively—a total of $3,803,000. 


MARYLAND 


Baltimore, Md. 

Agent Offering $4,200,000 Cou- 
pon Bonds—Baker, Watts & Co., 
of Baltimore, as agents, will re- 
ceive sealed bids until 11 a.m. 
(EWT) on Jan. 11 for the pur- 
chase of all or any part of the fol- 
lowing: $4,200,000 City of Balti- 
more serial coupon bonds: 


$433,000 234% voting machine 
loan bonds, due $100,000 Aug. 
1, 1945 to 1947, and $133,000 
Aug. 1, 1948. 

772,000 3% fourth water loaf 
bonds, due $193,000 Nov. 1, 
1952 to 1955. 

575,000 3% public buildings loan 
bonds, due $115,000 Oct. 1, 
1958 to 1962. 

1,140,000 4% public buildings 

‘loan bonds, due $114,000 Oct. 
1, 1945 to 1954. 

370,000 4% bonds divided as fol- 
lows: $285,000 third water 
loan bonds and $85,000 public 
library loan bonds due Oct. 
1, 1958. 

370,000 4% bonds divided as fol- 
lows: $285,000 third water 
loan bonds and $85,000 public 
library loan due Oct. 1, 1959. 

370,000 4% bonds divided as fol- 
lows: $285,000 third water 
loan bonds and $85,000 public 
library loan due Oct. 1, 1960. 

85,000 4% public library loan 
bonds due Oct. 1, 1961. 

85,000 -4% public library loan 
bonds due Oct. 1, 1962. 


Legal opinion of Wood, Hoff- 
man, King and Dawson will be 
furnished the successful bidder 
without cost. Each bid must be 
accompanied by a good faith de- 
posit in the amount of 2% of the 
par value of the bonds bid for in 
the form of a certified check pay- 
able to the Agents. Agents re- 
serve the right to reject any or 
all bids. Payment and delivery 
are to be made at 11 a.m. on Jan. 
13 at National Central Bank of 
Baltimore. 


Revenues and Expenditures 
Summarized—During the eleven 
months of 1943, the city has ex- 
pended for all purposes a total of 
$51,034,673.28, or 89.82% of the 
total appropriations. Included in 
these expenditures is $14,293,- 
353.62 for debt service and pen- 
sion fund, the balance of $36,741,- 
319.66 representing the total ex- 





While these bonds are payable 
solely from the above rental, the, 
following is given as a matter of, 
information only. Trimble County 
Board of Education derives its in- 


86.86% of the operating appro- 
priations. This compares with 
82.65% for 1942, and 86.50% for 
1941. 





come from taxes and annual per 





taxes are slightly lower than last | 
year. | 


capita payments from the State 
_-u cv. ~vwacatuon ror each child 


—~ 


Revenue collections during the 
11 months of this year totaled 
$57,182,732.11 as compared with 





pended for operating purposes, or | 


Note Sale — The $425,000 tem- | 


| 


the $55,814,701.56 for the same period 


of 1942, and $56,419,066.60 for 1941. 


| MASSACHUSETTS 
|Bristol County (P. O. Taunton), 
Mass. 


Note Offering—Ernest W. Kil- |! 
roy, County Treasurer, will re- 
ceive sealed bids until 9:30 a. m. 
(EWT) Jan. 11 for the purchase at 
discount of $300,000 notes. Dated 
Jan. 12, 1944. Denom. (10) at $25,- | 
000, (4) at $10,000 and (2) at’ 
$5,000 each. Note is payable Nov. 
14, at the National Shawmut Bank 
of Boston, and will be ready for | 
delivery on or about Jan. 12. Said’ 
notes will be certified as to the 
genuineness and validity by the 
National Shawmut Bank of Bos- 
ton, under advice of Ropes, Gray, | 
Best, Coolidges & Rugg, and all 
legal papers incident to this issue 
will be filed with said bank, 
where they may be inspected. The 
right is reserved to reject any | 
and all bids and to accept any! 
part thereof. 


Essex County (P. O. Salem), Mass. 

Note Offering—Lena H. Green, 
Temporary County Treasurer, will 
receive sealed bids until 11 a. m.. 
(EWT) on Jan, 11 for the purchase 
of $1,650,000 temporary loans 
divided as follows: 


$900,000 Tax Anticipation Notes, ° 
Due Nov. 8, 1944. Issued in 
anticipation of taxes for the 
year 1944. 

400,000 Tuberculosis Hospital 
Maintenance Renewal Notes. 
Denominations $5,000. Due 
April 1, 1944. Issued under 
authority of General _ Laws, 
Chapter 111, and Acts in 
amendment thereof. This re- 
newal issue is made necessary 
by statutory limitations as to 
the date of original issue, and 
not by reasons of failure of 
funds to be assessed for their 
payment. 

350,000 Tuberculosis Hospital 
Maintenance Notes. Due Jan. 
15, 1945. Issued under author- 
ity of General Laws, Chapter 
111. and Acts in amendment 
thereof and in addition there- 
to. 


Each issue is dated Jan. 15, 1944. 
Payable at Merchants National ' 
Bank, Salem, or at the National 
Shawmut Bank, Boston. Delivery 
on or about January 17, at the 
National Shawmut Bank of Bos- 
ton. The notes will be certified 
as to genuineness and validity by 
the National Shawmut Bank of 
Boston under advice of Ropes, 
Gray, Best, Coolidge & Rugg, of 
Boston. 


Plymoutth County (P. O. Ply- 
mouth), Mass. j 
Note Offering—Avis A. Ewell, 
County Treasurer, will receive 
sealed bids until 1] a. m. on Jan. 
11 for the purchase at discount of 
$300,000 notes. Dated Jan. 11, 1944. 
Denom. $25,000. Due Nov. 16, 1944. 
Issued in anticipation of taxes for 
the year 1944. Payable at the 
Second National Bank of Boston, 
and delivery will be made on or 
about Jan. 13, at said bank. The 
notes will be authenticated as to 
genuineness and validity by the 
Second National Bank of Boston, 
under advice of Ropes, Gray, Best, 
Coolidge and Rugg, of Boston, 
whose opinion will be furnished 
the purchaser. 


Watertown, Mass. 


Notes Offered — The Town 
Treasurer received sealed bids 
until 3 p.m. on Jan: 7, for the pur- » 
chase of a $300,000 temporary 
loan. Dated Jan. 7, 1944. Due on 
Nov. 15, 1944. : 


MICHIGAN 


Detroit, Mich. 
New Source of Municipal Reve- 
nue—Detroit passed an ordinance 
levying a 20% tax on gross reve- 
nues of privately-owned gas and 
electric utilities. The tax is ex- 
pected to yield bétween $10,000,- 
000 and _ $14,000,000 annually 





which will be set aside to finance 
a post-war improvement program, 
the National Association of 
Assessing Officers reports. 








| Lansing, Mich. 

City Sets Unusual Accomplish- 
ment Record — City officials are » 
looking back upon an wtnusual 
and almost unprecedented record 
of municipal achievement during 
1943, the Municipal Finance Offi- 
cers Association reports. Perusal 
of the following report by the 
City Comptroller of the commun- 
ity of 80,000 population shows 
why: 

Lansing ended 1943 entirely 
free of any overlapping county 
and school debt; its own bonded 
debt is very small — $215,800, 
which averages out at $2.75 per 
capita or $2.02 per thousand of 
assessed valuation — and will be 
paid off entirely by 1945. 

The city treasurer set a new 
record—100% collection of per- 
sonal property taxes on the July, 
1943, tax roll. The personal tax 
levy became due July 19 and was 
100% collected before Nov. 30. 

In addition, 97.7% of the cur- 
rent real property tax levy was 
collected by Nov. 30, 1943. 

In addition, Lansing was ex- 
tremely active during 1943 m 
purchasing war bonds and other 
Federal securities, and the mu- 
nicipality now has more than $5 
633,000 invested in Federal bonds. 
Employes of the city, also, bought 
more than $100,000 in war bonds 
last year through the city’s pay- 
roll deduction plan. 

Voters collaborated last Nov. 2 
with city officials in making sev~ * 
eral improvements in municipal 
administration, the association 
said. First, they approved a new 
Policemen’s and Firemen’s Re- 
tirement plan to replace the un- 
sound and costly plan which has 
been in effect for six years. 
new plan is on an actuarial re- 
serve basis requiring a 5% con- 
tribution from policemen an@ 
firemen; the old plan was on @ 
cash disbursement basis requiring 
a 2% contribution. 

Second, they approved a char 
ter amendment providing for @ 
single assessor instead of three, 
beginning in January, 1946. 

Third, they approved a charter 
amendment allowing the city 
treasurer to succeed himself; up 
to now it has not been possible 
for the treasurer to serve con- 
secutive terms. 


Michigan (State of ) 


Debt to be Paid Off—The last 
of general obligation bonded debt, 
which in 1925 totaled $80,000,000 
is scheduled io be paid off in 1944, 
D. Hale Brake, State Treasurer, 
declared Jan. 2. He also said that 
the State Legislature would have 
to appropriate some $500,000 to 
reimburse the sinking fund fer 
previous bad ,investments, to be 4 & 
off in full the $11,071,000 w 
of highway bonds outstanding. 
The last installment will be due 
Nov. 15. From 1919 to 1925 the 
State issued $50,000 worth 
highway bonds. The State al- 


‘ready has retired a $30,000,000 


soldiers’ bonus bond issue of 1921. 

Legislature Summoned to Spe- 
cial Session—Michigan legislators 
were called by Gov. Harry Kelly 
to meet in special session on Jan. 
31. The chief executive mentioned 
only the necessity for oe ap- 
propriations for the coming fiscal 
year in his call, explaining that 
he would submit.other matters 
for consideration in special mes- 
sages. He expressed the wish the 
session would be brief, suggesting 
adjournment should be feasible im 
three weeks. 

It had been known ever since 
the regular session early this year 
that a special session would be 


“necessary because appropriations 


were made for only a single year 
of the diennium due to the finan- 


‘cial uncertainties of war. To ex- 
'pedite framing of the budget for 


the fiscal year beginning next 
July 1. Kelly revealed that Senate 
and House finance committees 
would convene Jan. 5 to conduct 
budget hearings and prepare ap- 
propriation bills for introduction © 
on the first day of the session. 

Gas Tax Collections Down fer 
October—Michigan gasoline tax 
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collections in October for Septem- 
ber gallonage totaled $2,163,156, 
against $2,901,660 in 
1942, a decrease of $738,503, or 
25.45%, according to State tax 


and inspection figures. Collections | 
in the first ten months of 1943! 


totaled $21,044,491, and were 
24.83% below those for the 1942 
period. 

Total number of refund claims 
filed for October was 14,697 for 
$212,463, against 15,203.for $267,- 
454. in the corresponding 1942 
month, a decrease of 506 claims, 
and $54,990. Total number of re- 
fund claims paid for October was 
15,154. 

Large Five-Year Building Pro- 
gram Envisioned — The Michigan 
State Planning Commission pro- 
poses legislative approval of a 
five-year building and _ repair 
program for State Institutions 
that would cost $55,275,000. 

Auditor - General Vernon J. 
Brown states that the State may 
expect surplus revenues of $15,- 
000,000 annually for the next five 
years, in addition to the $50,000,- 
000 post-war fund it will have at 
the end of June, 1944. 

Legislative approval would 
place $10,000,000 in the building 
fund for the current year, of 
which $7,800,000 would be part of 


$8,000,000 already appropriated. 


for post-war purposes. The ap- 
propriation for 1944-45 would be 
$10,000,000; for 1945-46, $12,000,- 
000; for 1946-47, $10,000,000, and 
for 1947-48, $8,000,000. 


Pontiac, Mich. 

Tenders Wanted — Oscar Eck- 
man, Director of Finance, will re- 
ceive sealed tenders until 5 p.m. 
(EWT) on Jan. 11 of $35,000 series 
B bonds. 


Royal Oak Township School Dis- 
trict No. 7 (P. O. Royal Oak), 
Mich. 

Tenders Wanted—Edward Par- 
kin, Secretary, Board of Educa- 
tion, reports that he will receive 
sealed tenders of 1937 certificates 
of indebtedness and 1937 refund- 
ing bonds, Series A, dated Sept. 
1, 1937, until 8 p. m. (EWT) on 
Dec. 30. The amount on hand in 
the various sinking funds are as 
follows: Refunding bonds, $1,000; 
Certificates of Indebtedness, $20,- 
000. Tenders should fully describe 
the securities offered, including 
serial numbers, their par value, 
and the amount for which they 
will be sold to’the district. The 
Board of Education reserves the 
right to reject. any or all tenders; 
to waive any irregularities in said 
tenders; accept the tender or ten- 
ders which, in the opinion of the 
Board, are most favorable to the 
district and to purchase additional 
bonds and certificates sufficient to 
exhaust the amount of money 
available for this purpose on Dec. 
30. Offerings should be firm for 
two days. 


Royal Oak Township Sch. District 


No. 7, Mich. 

Tenders Accepted—In connec- 
tion with the call for tenders on 
Dec. 30, of 1937 certificates of in- 
debtedness and refunding, Series 
A, bonds dated Sept. 1, 1937, Ed- 
ward Parkin, Secretary of the 


| of 100.35, a basis of about 1.687%. Co., of St. Paul; Bigelow Webb & Holding that the excess profits 


Dated Jan. 1, 1944. Due. $1,000 


‘sive. The next highest bidder 
'was Kalman & Co. 


Mankato, Minn. 

Certificates Approved—A reso- 
lution was passed on Dec. 28, call- 
| ing for the issuance of $24,500 not 
to exceed 4% certificates of in- 
debtedness, divided as follows: 
| $9,000 road and bridge fund; $8,- 
'000 fire department fund; $2,000 
police department fund, and $5,- 
| 500 health department fund. Due 
June 25, 1944. Denomination $50, 
|or some multiple thereof. Principal 
|'and interest payable at the City 
| Treasurer’s office. 


| Martin County Independent School 
| District No. 77 (P. O. Truman), 
Minn. 

|. Bonds Offered — A. M. Hinton, 
District Clerk, received sealed bids 
until 8 p. m. on Dec. 30 for the 
purchase of $31,000 refunding 
bonds. Dated Jan. 1, 1944. Denom. 
$1,000. Due Jan. 1 as follows: 
$3,000 in 1945 to 1953, and $4,000 
in 1954. Principal and interest 
(J-J) payable at any suitable 
bank or trust company designated 
by the successful bidder. 


Minneapolis, Minn. 

Bond Sale—The $3,084,768 cou- 
pon semi-annual! bonds offered for 
sale on Jan. 4—V. 158, p. 2626— 
were awarded to a syndicate com- 
posed of Phelps, Fenn & Co., 
Stone & Webster and Blodget, 
Inc., F. S. Moseley & Co., Paine, 
Webber, Jackson & Curtis, the 
First of Michigan Corp., all of 
New York, J. M. Dain & Co., of 
Minneapolis, and the Milwaukee 
Co., of Milwaukee, as 1.10s, divid- 
ed as follows: 


$2,480,000 refunding, at a price of 
100.35, a basis of about 
1.035%. 

500,000 public relief, at a price 
of 100.36, a basis of about 
1.033%. 

194,768 special street improve- 
ment, at a price of 100.29, a 
basis of*about 1.045%. 

Dated Feb. 1, 1944. Due on Feb. 1 











in 1945 to 1954 inclusive. 


The next highest bidder was: 
Northern Trust Co., Chicago, 
Chase National Bank, New York, 
First National Bank, Chicago, 
Bank of America National Trust 
& Savings Association of San 
Francisco, and City National Bank 
& Trust Co., Kansas City, jointly, 
for all 1.10% bonds, seeking $2,- 
048,000 at a price of 100.35; the 
$500,000 issue at a price of 100.36; 
and the $104,768 bonds at a price 
of 100.19. 


Minnesota (State) 

Certificate Sale—The $9,450,000 
Rural Credit Deficiency Fund 
certificates of indebtedness of- 
fered for sale on Jan. 4—v. 158, 
p. 2521—were awarded to a syn- 
dicate composed of Halsey, Stuart 
& Co., Lehman Bros., Kidder, 
Peabody & Co., Phelps, Fenn & 
Co., Blair & Co., Inc., Goldman, 
Sachs & Co., Stone & Webster 
and Blodget, Inc., F. S. Moseley 
& Co., R. W. Pressprich & Co., all 
of New York; First National Bank 








of Minneapolis, First National 


Board of Education, reports that! Bank of St. Paul, Northwestern 


the Board accepted $1,000 refund- 
ing bonds at 99.00, and $20,000 
certificates at 95.00. 


Ypsilanti Township Fractional Sch. 
District No. 2 (P. O. Ypsilanti), 
Mich. 

' Bond Offering — Charles K. 
Hart, District Secretary, received 
sealed bids until 8 p. m. (EWT), 
on Dec. 30, for the purchase of 
$12,000 not to exceed 5% coupon 
school bonds. Dated: Nov. 1, 1943. 
Denom. $1,000 and $400. Due 
$2,400 from May 1, 1944 to 1948. 
‘Principal and interest (M-N) pay- 
able at the Ypsitanti Savings Bank. 


MINNESOTA 


Dassel, Minn. 

Bond Sale — The $10,000 street 
and water bonds offered for sale 
on Jan. 4—v. 158, p. 2626—were 
awarded to E. J. Prescott & Co., 
‘of Minneapolis, as 1%4s, at a price 


| 


National Bank of Minneapolis, E. 
H. Rollins & Sons, Geo. B. Gib- 
bons & Co., Inc., Equitable Secur- 
ities Corp., Eastman, Dillon & Co., 
B. J. Van Ingen & Co., Bacon, Ste- 
venson & Co., Otis & Co., all of 
New York; Alexander Brown & 
Sons, of Baltimore; Hemphill, 
Noyes & Co., and Campbell, 
Phelps & Co., both of New York; 
J. M. Dain & Co. and the Allison- 
Williams Co., both of Minneapolis; 
Kalman & Co., of St. Paul; Piper, 
Jaffray & Hopwood, of Minneap- 
olis; Newburger, Loeb & Co., of 
New York; R. S. Dickson & Co., 
of Charlotte; Mullaney, Ross & 
Co., of Chicago; J. R. Williston & 
Co., of New York; E. Lowber 
Stokes & Co., of Philadelphia; 
| Northern National Bank, of Du- 
.luth; Harold E. Wood & Co., of 
| St. Paul; C. S. Ashmun & Co., and 
Woodward-Elwood & Co., both of 
Minneapolis; Caldwell, Phillips 





of Louisiana from the holdings 
that excess profits taxes it had | 





| Co., of Minneapolis; Park-Shaugh- 


October,|from July 1, 1945 to 1954 inclu-|nessy & Co., Juran & Moody, 
|Greenman & Cook, Inc., all of St.) 


Paul, and Geo. C. Jones & Co., of 


Minneapolis, as 1.40s, at a price) 


of 100.112, a basis of about 1.361%. | 
Dated Feb. 1, 1944. Due $675,000 | 
on Aug. 1, 1956, and from Feb. 1, | 
1957, semi-annually to Feb. 1,}| 
1963. 

Other bidders were: Bankers 
Trust Co., New York; National | 
City Bank, New York; First Na- | 
tional Bank, New York; Harriman | 
Ripley & Co., Inc., Smith, Barney | 
& Co., First Boston Corp., North- | 
ern Trust Co., Chicago, Harris, | 
Hall & Co., Shields & Co., John 
Nuveen & Co., C. F. Childs & Co., | 
Illinois Co., Chicago; Braun, Bos- | 
worth & Co., First of Michigan 
Corp., Milwaukee. Co., Martin, 
Burns & Corbett, and Midland 
National Bank & Trust Co., Min- 
neapolis, for 1.40s, at a price of 
100.029. 


Harris Trust & Savings Bank, 
Chicago, Chase National Bank, 
New York, Chemical Bank & 
Trust Co., New York; First Na- 
tional Bank, Chicago, Bank of 
America National Trust & Sav- 
ings Association, San Francisco, 
Salomon Bros. & Hutzler, Blyth 
& Co., Lazard Freres & Co., Mer- 
cantile-Commerce Bank & Trust 
Co., St. Louis, R. H. Moulton & 
Co., Stranahan, Harris & Co., Inc., 
Coffin & Burr, Weeden & Co., 
Lee Higginson Corp., Spencer 
Trask & Co., Paul H. Davis & Co., 
L. F. Rothschild & Co., Hannahs, 
Ballin & Lee, City National Bank 
& Trust Co., Kansas City, and 
Hayden, Miller & Co., for 14s, at 
a price of 100.659. 


Gas Tax Revenue Continues to 
Drop—Minnesota is continuing to 
experience a decline in gasoline 
inshipments and gasoline tax rev-| 
enue, G. Howard Speath, com- | 
missioner of taxation, reported on 
Dec. 21, when figures for October, 
1943, were compared with Octo- 
ber, 1942. 

October inshipments totaled 46,- 
864,327 gallons compared with 
50,012,548 gallons for the same 
period last year. Revenue showed 





a decrease, with the November | 
collections, based on October in- | 
shipments, totaling $1,707,432.30. 

Refunds of $98,803.38 leave a net 





figure of $1,308,628.92. Net collec- 
tions for November, 1942, were) 
$1,569,470.30. | 


MISSISSIPPI | 


Courtland Consolidated School ~| 
District, Miss. 

Bonds Sold—An issue of $1,500 | 
3% school bonds was purchased | 
recently by the Bank of Bates- | 
ville, of Batesville. Dated Oct. 15, 
1943. Legality approved by 
Charles & Trauernicht of St. 
Louis. 


Greenville, Miss. 

RFC Bond Refunding Adopted 
—The City Council and the Port 
Commission, in a joint resolution 
adopted on Dec. 28, are said to 
have concurred in the proposal 
advanced by the RFC, to refund 
$127,000 revenue terminal bonds 
now held by the Corporation. 


Mississippi (State of ) 

Excess Profits Levy Deductible 
in State—Excess profits taxes paid 
the Federal Government by cor- 
porations are exempt from the 
State income tax, the Mississippi 
Supreme Court ruled on Dee. 20, 
in reversing findings of the State 
Tax Commission and Hinds County 
Chancery Court. 

.The far-reaching decision on 
which the court divided four to 
two, is expected io affect mate- 
rially the $9,000,000 collected in 
income taxes by the State since 
corporations included excess prof- 
its taxes in their returns and now 
may obtain refunds. The refunds 
may go as high as $2,000,000. 

Decision in the case was on ap- 
peal of the Tri-State Transit Co. 


paid the Federal Government were 
not deductible items on its State 





income tax return. 


tax is “a war measure with lim- 
ited life expectancy,” Justice Ju- 
lian P. Alexander in-the majority 
opinion said it came under the 
provision of the income tax stat- 
ute which provides “in substance 
that all taxes except income taxes 
may be deducted in the return.” 

“No matter what sort of taxes 


'\have been paid, they are deduct- 
ible unless they have been paid as 


income tax return.” 

In refusing the company’s peti- 
tion seeking exemption from the 
taxes in question, the State Tax 
Commission based its position on 
the contention that they were 


|“taxes measured by income.” 


MISSOURI 


Macon County (P. O. Macon), Mo. 

Bond Sale Details—The $56,500 
1%% Public Hospital bonds sold 
to G. H. Walker & Co., of St. 
Louis, as reported in v. 159, p. 55, 
are in the denom. of $1,000, one 
for $500, and mature Feb. 1: as 
follows: $10,000 in 1945, $15,000 
in 1946 and 1947, and $16,500°in 
1948. The county reserves the op- 
tion of paying all bonds maturing 
on Feb. 1, 1948, on Feb. or Aug. 1, 
1947, by publishing a call. and 
giving said bond holders 30 days’ 
legal notice of its intention to pay 
same. Prin. and int. (F-A) pay- 
able at the Boatmen’s National 
Bank, St. Louis. 


MONTANA 


Anaconda Special Improvement 
Districts, Mont. 

Bond Call—The City Treasurer 
calls for redemption the following 
bonds: District No. 124, bonds Nos. 
56 to 71; District No. 125, bonds 
Nos. 37 to 43; District No. 126, 
bonds Nos. 18, 19 and 20; District 
No. 128, bonds Nos. 5 and 6. In- 
terest ceased on these bonds on 
Jan. 1, 1944. 


Missoula, Mont. 

City And Improvement District 
Bonds Called—The City Treasur- 
er called for payment at his of- 
fice on Jan. 1, 1944, the following 
city and improvement district 
bonds and _ warrants. Interest 
ceased on Dec. 31, 1943: 


Improvement District 
bonds Nos. 144 to 189. 

Improvement District 
interest only. 

Improvement District 
bonds Nos. 4 and 5. 

Lighting Improvement No. 
bonds Nos. 13 to 15. 

Lighting Improvement No. 
bonds Nos. 12 to 14. 

Lighting Improvement No. 9, 
bonds Nos. 7 to 10. 

Sidewalk and Curb Warrants 
Nos. 592 to 609. 

Lighting Fund. Warrants, all 
warrants registered. 

Maintenance Fund Warrants, 
all warrants registered. 


NEBRASKA 


Fremont, Neb. 

Bonds to Be Sold — The City 
Council will offer for sale at pub- 
lic auction at 7:30 p. m. on Jan. 
18, $140,000 not to exceed 14% 
semi-ann. refunding bonds. Pur- 
chaser will be required to pay all 
expenses, including advertising, 
preparation of bonds, printing, 
registraton and attorney’s fees. 


Grand Island, Neb. 

Bond Sale Details—In connec- 
tion with the sale of the $125,000 
1% refunding bonds to the Over- 
land National Bank of Grand 
Island, at par, as- reported in 
v. 158, p. 2626, we learn the bonds 
mature Jan. 15, as follows: $20,000 
in 1945 to 1949 and $25,000 in 1950. 


Wahoo, Neb. 

Bonds Authorized—An issue of 
$35,000 2% refunding bonds has 
been authorized by the City Coun- 
cil. Dated Jan. 1, 1944. Denomina- 
tion $1,000. Due Jan. 1, as follows: 


No. 
No. 76, 
No. 77, 


75, 


7; 
8, 


$2,000 in 1945 and $3,000 from 


1946 to 1956 inclusive. Interest 


J-J. 
NEW HAMPSHIRE 


Nashua, N. H. 
Loe» Offering—Alfred O. Pou- 


sealed bids until 11 A. M. on Jan. 
11 for the purchase at discount 
of $200,000 temporary loan notes. 
Dated Jan. 11, 1944. Due Dec. 4, 
1944, 


Portsmouth, N. H. 

Note Offering — Remick H. 
Laighton, City Auditor, will re- 
ceive sealed bids until 11 a. m. 
(EWT) on Jan. 11 for the pur- 
1chase at discount $300,000 notes. 
} Dated Jan. 13, 1944. Due $200,000 
’ Sept. 15, and $100,000 Dec. 15, 
1944. Payable at the National 
Shawmut Bank of Boston, and is- 
sued in such denominations as the 
purchaser may desire. 


NEW JERSEY 


Delaware River Joint Commission 
(P. O. Camden), N. J. 
Definitive Bends Ready — Ex- 
change of definitive bonds of the 
above Commission’s refunding 
issue for outstanding temporary 
bonds is now being made by the 
Commission’s fiscal agent, the 
; Land Title Bank & Trust Co., 
, Philadelphia. The principal 
amount of $37,000,000 2.70% bonds 
were sold to replace the Com- 
mission’s 44% Philadelphia- 
Camden Bridge bonds called for 
redemption on Sept. 1, 1943: 


‘Essex County (P.O. Newark), N. J. 


Unexpended Balance Reported 
Ernest A. Reed, supervisor of the 
Essex County Board of Freehold- 
ers, reported on Jan. | at the an- 
nual organization meeting that the 
county ended the year with an 
unexpended balance of $422,- 
178.49. In the last ten years, he 
said, the county bonded indebted- 
ness had been reduced from $46,- 
990,275.38 to $22,731,739.86. 


New Jersey (State of ) 


Municipal Pension Inquiry 
Started—A survey of New Jersey 
municipal, county and State em- 
ployees’ pension systems is now 
being made by the New Jersey 
State Chamber of Commerce. 
Charles A. Eaton, Jr., the Cham- 
ber’s Executive Vice-President, 
said that the purpose of the sur- 
vey is to develop legislative pro- 
posals for placing public pension 
systems on a sound financial basis. 

The survey is being made by 
the Chamber’s Department of 
Governmental Research under the 
direction of Alvin A. Burger. The 
survey will not cover the 190 local 
police -.and _ firemen’s pension 
funds, as these were the subject 
of a study made by the Chamber 
last year. This study disclosed 
that many of these funds are in- 
solvent and that the resulting 
deficits which the law now re- 
quires be met by deficiency ap- 
propriations would cost New Jer- 
sey property owners more than 
$250,000,000 in additional taxes 
over the next 35 years. 

“The. unsoundness of most of 
New Jersey’s public pension sys- 
tems presents one of the gravest 
fiscal problems confronting - our, 
public officials, our public em- 
ployees, and the taxpayers,” Eaton 
stated. 

State Receives $735,990 from 
U. S. on Bayonne Terminal—Pay- 
ment of $735,990 to the State by 
the Federal Government for ripa- 
rian rights at the Bayonne Termi- 
nal, now being used by the Navy, 
was announced Dec. 8 by Director 
Holmes of the State Department 
of Commerce and Navigation. 

Holmes said the payment was 
the largest single sum ever re- 
ceived by the State for riparian 
rights. 

The money, he said, would be 
held in a trust fund pending set- 
tlement of what he described as a 
minor phase of litigation involv- 
ing payments for the rights. On 
conclusion of the case, the $735,- 
990 and a possible additional sum 
of $35,000 will be turned over to 
the State school fund, Holmes 
said. 

He gave this outline of the 
Terminal’s history: 

The project was undertaken in 
the 1930’s by Central District, Inc. 
The City of Bayonne later took 
|l over the project, on which WPA 











lin, City Treasurer, will receive and PWA funds were spent. Then 
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the Terminal was condemned for 


the Navy by the Federal Govern- 
ment, which built a graving dock 


on the tract and made other use 


of the property. 


Holmes said Governor Edison, 


former Secretary of the Navy, in- 


terested the Navy in the Terminal. 


The money paid to the State by 
the Federal Government, Holmes 
said, represented the amount 
which Bayonne would have had to 
pay the State under its agreement 
for purchase of the riparian rights. 
Pending actual purchase, Bayonne 
paid the State an annual option 
fee of $5,000. The options: total 
$35,000, the additional sum which 
the State may receive when Fed- 
eral Judge Fake signs the -final 
decree. 

A Federal Condemnation Com- 
mission fixed the Government’s 
principal payment, Holmes said. 

Constitution Revision Attacked 
—A dispatch from Trenton to the 
Newark “News” oi Dec. 20 stated 
in part as follows: 

A court attack on the method 
being used by the Legislature to 
revise the Constitution will be 
heard Thursday by Supreme 
Court Justice Porter. 

The attack is in the form of an 
application to the Supreme Court 
to review the legality of the 
method. 

The application was filed in a 
surprise move today by William 
W. Evans of Paterson, who said 
he was representing John Borg, 
Hackensack publisher. 

Republican State Chairman 
Lloyd Marsh, who returned Sat- 
urday after visiting Governor- 
elect Edge in Georgia, said of the 
action: 

“Naturally this move comes as 
a surprise to me, and I have not 
had an opportunity to see the 
papers. My first reaction, how- 
ever, and I shall discuss it with 
party leaders is that our legisla- 
tive revision program will pro- 
ceed as scheduled. If the courts 
rule against the revision program 
and a lengthy court fight is in 
view we will have lost nothing. 
On the other hand, if the program 
is sustained in the courts we will 
have a draft of a new Constitu- 
tion ready and no time. will have 
been lost. 

“After all, the people voted for 
a new Constitution by an over- 
whelming majority and we owe it 
to them to fulfill the mandate.” 


Runnemede, N. J. 

Borough Released From State 
Board Jurisdiction—In a bulletin 
made public from Trenton by G. 
C. Skillman, Secretary of the Lo- 
cal Government Board, it is stated 
that the release of the above 
named borough from the _ juris- 
diction of the Municipal Finance 
Commission was considered at a 
meeting of the Local Government 
Board, constituting the Municipal 
Finance Commission, held on Dec. 
27, and it was noted that the pro- 
visions of the statute precedent to 
a release appeared to have been 
complied with, and in addition 
Supreme Court Justice Donges by 
order indicated that the borough 
was eligible for release. There- 
fore, a resolution was proposed 
and adopted stating that the Local 
Government Board constiuting 
the Municipal Finance Commis- 
sion as of Dec. 27 cease to function 
in the Borough of Runnemede. 


South Orange, N. J. 

Bond Offering — Howard S. 
Watkins, Village Treasurer, will 
receive sealed bids until 8:30 p.m, 
(EWT) on Jan. 17 for the pur- 
‘chase of $59,000 not to exceed 6% 
coupon or registered trunk sewer 
bonds. Dated Feb. 1, 1944. Deno- 
mination $1,000. Due Feb. 1, as 
follows: $5,000 in 1945 to 1955, 
and $4,000 in 1956. Rate of inter- 
est to be in multiples of % or 
one-tenth of 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interest payable at the 
content Bank & Trust Co., 

ew York. General obligations of 
the Village payable from unlim- 
ited ad valorem taxes. No propo- 


lrate at which a legally accept- 
lable proposal is reeeived. As be- 
tween proposals at the same low- 
‘est rate, the bonds will be sold 
‘to the bidder or bidders offering 
ito pay not less than the principal 
‘amount of $59,000 and accrued in- 
| terest, and to accept therefor the 
|least amount of bonds, the bonds 
'to be accepted being those first 
| maturing, and if two or more bid- 
ders offer to accept the same least 
|} amount of bonds at the same low- 
‘est rate of interest then said bonds 
| will be sold to the bidder or bid- 
| ders offering to pay therefor the 
|highest additional price, which 
| price shall not exceed by more 
ithan $1,000 the par value of the 
bonds hereby offered for sale. In 
addition to the price bid the pur- 
|chaser must pay accrued interest 
lat the rate borne by the bonds 
from the date of the bonds to the 
date of payment of the purchase 
price. In the event that prior to 
the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 


tax law hereafter enacted, the 
|successful bidder may, at his 
election be relieved of his 


obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The legality 
of the bonds will be approved by 
Caldwell, Marshall, Trimble & 
Mitchell, of New York, whose ap- 
proving opinion will be furnished 
to the purchaser without charge. 
Enclose a certified check for 2% 
‘of the. par value of the bonds, 
payable to the Village Treasurer. 


| Trenton, N. J. 

Debt Reduction And Improved 
Tax Conditions Reported — The 
city reduced its. gross bonded 
debt by $1,608,675 in the past year 
and recorded a further improve- 
ment in current tax collections, 
it was disclosed in a report filed 
by C. J. Muller, City Comptroller, 
with the Mayor and the Board of 
Commissioners. As a result of the 
debt decrease, the aggregate 
amount outstanding on Jan. 1, 
1944, was $16,125,648, as against 
$17,734,323 on Jan. 1, 1943. The 
gross total on Jan. 1, 1936, 
amounted to $24,207,107 and since 
that date a reduction of $8,081,- 
438, or 33%,-has been effected. A 
progressive improvement in cur- 
rent tax collections is indicated 
in the following record of per- 
centage payments during the past 
six years: 1938, 72%; 1939, 77%; 
1940, 81%; 1941, 84%; 1942, 88%, 
and 91% for 1943. As a result of 
the constant betterment in cur- 
rent collections, the amount re- 
ceived on delinquent account is 
being reduced. Income from this 
source in 1943 was $812,629 as 
compared with $996,987 in the 
earlier year, or a reduction of 
$184,357. 


West New York, N. J. 
Bond Offering—Charles Swen- 
sen, Town Clerk, will receive 
sealed bids until 11 A. M. on Jan. 
19 for the, purchase of $600,000 
2% registered temporary refund- 
ing bonds. Dated Feb. 1, 1944. De- 





‘noms. as designated by the suc- 
|cessful bidder. Due Feb. 1, 1945. 


Redeemable at the town’s option 
at any time prior to maturity, 
upon written notice delivered to 
the registered owner at least five 
days prior to the date upon which 
such redemption is made. Princi- 
pal and interest payable in law- 
ful money at the Town Treasurer’s 
office, or at holder’s option, at the 
Hudson County: National Bank, 
Jersey City. In additien to the 
price bid, the purchaser must pay 
accrued interest from the date of 
the bonds to the date of payment 
of the purchase price. To secure 
the payment of the bonds, the 
Town has established a reserve 
fund which can-be used solely for 
the purpose of paying the princi- 
pal and interest on the bonds and 
which is to consist of all moneys 
received after the issuance of the 
bonds and representing collections 


real estate used for railroad and 
canal purposes in the Town and 
separately valued and assessed 
under the provisions of Subdi- 
vision II of Section 54:21-1 of the 
Revised Statutes, and commonly 


taxes.”” The successful bidder will | 
be furnished with the opinion of | 
Reed, Hoyt & Washburn, of New | 
York, that the bonds are valid and | 
binding obligations of the Town. 
Enclose a certified check for $12,- 
000 payable to the Town. 


NEW YORK 


New York, N. Y. 


Net Funded Debt Reduced $97,- 
000,600— 

The City of New York effected 
a reduction of $97,011,224 in its 
net funded debt in the fiscal year 
ended June 30, 1943, according to 
the annual report for that period 
recently issued by Comptroller 
Joseph D. McGoldrick. The gross 
funded debt at June 30, last, stood 
at $2,963,706,129 and accumulated 
assets in the sinking fund for the 
redemption of indebtedness cut 
the net figure on that date to 
$2,381,141,363. On June 30, 1942, 
the gross and net totals were 
$3 ,034,484.944 and $2,478,152,587, 
respectively. 

The volume of temporary obli- 
gations outstanding on June 30, 
1943, reflected an increase of $2,- 
800,000 over the aggregate at the 
previous June 30 date, the figures 
for the respective dates being 
$85,060,000 and $82.260,000. How- 
ever, the temporary debt out- 
standing at Nov. 30, 1943. was de- 
creased tc $60,610,000 as compared 
with $73,160,000 on the same date 
in 1942, or a reduction of $4,550,- 
000. The extent of the city’s im- 
proved fiscal position in the past 
decade may be judged from the 
fact that on Dec. 1, 1933, its tem- 
porary debt, representing borrow- 
ings against anticipated tax col- 
lections, amounted to $183,814,000. 


., The city succeeded in collect- 
ing 91.66% of the taxes levied 
during the 1942-43 fiscal period, 
this representing the highest rate 
of collections in the past 20 years, 
Comptroller McGoldrick reported. 
It reflected a continuance. of the 
improving trend in tax collec- 
tions that has been in evidence 
since 1935, when only 83.67% of 
the levy was collected, the Comp- 
troller said. The 1942-1943 levy 
amounted to $483,940,316 and col- 
lections reached $443,562,825. In 
1935 only $392,707,506 of the 
year’s levy of $469,370,548 was re- 
ceived. 


The report shows a surplus of 
$7,043,821 in the budget operations 
of the fiscal year 1942-1943. This 
surplus amount is composed of the 
gain of $446,975 in the exten- 
sion on the tax rolls of the 
flat tax rate instead of the deci- 
mal rate, and $6,596,846 of unen- 
cumbered balances of appropria- 
tions for 1942-1943. This, however, 
is based on the total of the taxes 
levied. It should be noted, Mr. 
McGoldrick says; that this state- 
ment is made up on a modified 
accrual basis. Thus, the tax levy 
actually billed to taxpayers has 
been included as a revenue. A 
part of this levy may prove un- 
collectible, provision is made for 
future losses first, by an appro- 
priation to the Tax Deficiency Ac- 
count as shown under Expenses; 
and, secondly, by transferring to 
the same account the surplus real- 
ized from the operation of the 
budget, mainly savings in appro- 
priations. -The surplus in the 
budget is required by law to be 
applied against the Tax Deficiency 
Account, and this was done by 
resolution of the Board of Esti- 
mate Nov. 18, 1943. 


The Comptroller’s report also 
shows that the balance in the 








| that there would be a small bal- 


i'ance left in the General Fund at 
June 30, 1943. Some members of 
the Council and of various or- 
ganizations contended that there 
would be millions of dollars as a 


known as “second class railroad | carryover for the next fiscal year. 


Summary, consolidated and de- 
tailed statements with respect to 
the expense budget, the capital 
improvement budget, the city’s 
debt, its sinking funds, etc., are 
shown in the report, designed for 
the taxpayer, the investor and the 
analyst of financial reports. 


New York (State of) 


Governor Dewey Urges $140,- 
000,000 Surplus Be Retained For 
Post-War Use — Declaring that a 
New York State surplus which he 
estimates at $140,000,000 on April 
1 “is not ours to spend at this 
time or to give away in the remis- 
sion of taxes,” but belongs “more 
to the men who are fighting this 
war,’ Governor Thomas E. Dewey 
in his annual message to the 
Legislature on Jan. 5 recommend- 
ed creation of a Post-War Recon- 
struction Fund and transfer ito 
this fund of the entire surplus of 
$140,000,000. 

In making this suggestion, the 
Governor said that men in our 


our war plants have a right to ex- 
pect that the State has done its 
part in helping to create employ- 
ment opportunities for them upon 
their return to peacetime activ- 
ities. The State can do its part, 
he believes, through the Post- 
War Public Planning Commission 
if the means for sound financing 
of public -works projects is also 
provided. 


With regard to the personal in- 
come tax, Gov. Dewey recom- 
mended that the Legislature con- 
tinue the 25% reduction for an- 
other year. Other recommenda- 
tions included a post-war educa- 
tion plan, a broad revision of the 
business corporation tax laws so 
as to encourage business and fi- 
nancial corporations to locate and 
carry on their functions in this 
State and acquisition of rights of 
way in order that the post-war 
program of highway construction 
may be carried out. 

The Governor’s message made 
reference to certain municipalities 
in the State which have for some 


time been experiencing increasing 


financial difficulties. “At a later 
time,” he said, “I propose to sub- 
mit to the honorable bodies 
recommendations for alleviating 
these conditions to the extent 
presently possible.” 

Aid to Children’s Centers De- 
ductible in Tax Return—Contrib- 
utions to child care centers re- 
ceiving financial assistance from 
the New York State War Council 
and the Federal Government, and 
sponsored by local war councils, 
municipalities and boards of edu- 
cation, are now deductible on in- 
come tax returns, it was an- 
nounced on Dec. 26 by the -State 
War Council, on the basis of re- 
cent decisions of the New York | 
State Tax Commission and the 
United States Treasury Depart- 
ment. 

The State Tax Commission ruled 
that contributions made by indi- 
viduals were deductible in com- 
puting net income for the pur- 
poses of the State’s .personal in- 
come tax law, subject to the gen- 
eral 15% limitation applicable to 
all contributions, and that for the 
purposes of the State franchise tax 
on business corporations, contrib- 
utions by business corporations 
were deductible to the extent per- 
mitted by the Federal income tax 
law. 
The Treasury ruled that for the 


were deductible, subject to the 





General Fund at June 30, 1943, 
was $341,075. In other words, 
that, while the estimate for the 
fiscal year was $184,700,000, the 
actual receipts were $185,041,075. 
At the time of his estimate of the 








sal will be considered for bonds! 


of taxes levied for any fiscal year 


at a rate higher than the lowest prior to the fiscal year 1941 on 





provisions that all deductible con- 


the taxpayer’s net income com- 
puted without the benefit of such 
deductions. It also agreed that 





General Fund for the fiscal year 
1942-1943 the Comptroller stated 


Federal income tax law applica- 


armed forces and the workers in: 


purposes of the Federal personal | 
income tax law, such contributions , 


tributions are limited to 15% of | 


contributions made by corpora- ' 
tions were deductible under the} 


|ble to corporations, subject to the 
provision that all deductible con- 
tributions are limited to 5% of the 
corporate net income, computed 
without the benefit of such deduc- 
tions. 

The New York City area pro- 
vides care for 1,463 children in 
34 centers, with 100 additional 
children enrolled in three new 
centers opened this month. In the 
rest of the State there are 104 
centers with a current enrollment 
of 3,035 children. Six more are 
being organized for the enroll- 
ment of 310 additional children. 


Mayors Map Legislative Plans 
for 1944 — Recommendations of 
the New York State Conference 
of Mayors for legislation affecting 
cities and villages were drafted 
on Dec. 28 for presentation to 
Governor Dewey and the Legis- 
lature at the opening of the 1944 
‘session. Officers and members of 
the Advisory Committee of the 
Conference met in Albany for the 
annual pre-legislative parley. 


The program approved com- 
prises 18 proposals, virtually all 
of which are new measures, Wil- 
liam P. Capes, Executive Secre- 
tary said. Groundwork for the 
: program was laid at a series of 
tregional meetings of city and vil- 
lage officials during a State-wide 
tour made by Mr. Capes. 


Post-war real estate problems 
and tax policies designed to meet 
them were major topics discussed 
at the committee session. The 
municipalities anticipate a decline 
in real estate values and a re- 
sultant decrease in municipal rev- 
enues after the war. The Confer- 
ence recommendations will not 
be made public, Mr. Capes said, 
until they are submitted to the 
Governor and the Legislature. 


Cut Urged in Court Costs of 
Realty Appeals—New laws to re- 
duce the cost of court proceedings 
for lowered real estate assess- 
ments will be proposed to the 
1944 Legislature by the Joint 
Legislative Committee on Assess- 
ing, it was announced on Dec. 19 
by Senator William Bewley, com- 
mittee_ chairman. 

The proposal will include: 


1. Provision for informal appeal 
to. the courts, without lawyers or 
experts. 

2. Grouping numbers of cases of 
different property owners into one 
action. 

3. Requiring more information 
about the basis of assessments to 
be supplied by the assessors to the 
taxpayer. 

4. Preventing numbers of prop- 
erties from being lumped under 
one assessment in a way which 
makes certiorari actions more 
costly and encourages arbitrary’ 
assessment practices. 

5. Making the taxing unit pay 
the expenses of court appeal, 
when the assessors, within three 
years of a court action, and with- 
out changed conditions, raise the 
assessment. 

Senator Bewley said it was the 
committee’s hope to give the small 
taxpayer a chance to go to court. 








. “In the past,’ he said, “the ex- 


pense of lawyers and expert wit- 
nesses has made this recourse of 
little value to him. But, even for 
the large taxpayer, our committee 
thinks that it is not in accord 
with the best conceptions of our 
system of government when any 
taxpayer must pay excessively to 
secure what the courts affirm to 
be tax justice.” 


He said the first aim of the 
committee’s program was to help 
improve the original assessing, so 
there will not be so many com- 
plaints as heretofore, and, second, 
to set up a means under which 
the administrative branch of the 
government can review and cor- 
rect its own mistakes. 


As a third safeguard the com- 
mittee will recommend that. the 
courts be equipped with added 
facilities to act as the arbiters of 
final resort whenever they are 
needed to decide an assessment 
case. 
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New York (State of ) 


Citizens Union Urges Constitutional Amendment Petition Plan 


«A proposal to place constitutional amendmen 


ition was supported on Jan. 2, by the Citizens Union, 
as 4 proposed state legislation | 


made nublic the rest of its program of 
for 1944. 

Vne reform propesal urged by the 
last year by Senator Pliny Williamson, 
would actually require two petitions. 


would 


ts on the ballot by 
which also 


Citizens Union was introduced | 
Westchester Republican. 
The first 


It 


bring an 
amendment before the State Legislature and the second would bring | 


it before the people if the Legislature refused to submit it or de- 


clined to offer a satisfactory substitute. 


To avoid the prospect of forcing through a measure on a wave of | 
the minimum time required to force a ques- | 
years under the Williamson bill. | 


temporary enthusiasm, 
tion on the ballot would be three 


Moreover, an initiated measure would require separate majorities 


in New York City and in the rest of the State, which, the Citizens | 


Union statement said, “would make any partisan or sectional action 


under this provision very unlikely.” 


Among the other suggestions in its program of proposed state 
legislation the Citizens Union submitted a plan for reapportionment. 


This would involve a change in the constitutional provisions for | 


future reapportionments to provide alternative methods in the event 


the Legislature fails to act. 


The alternatives suggested are appointment of a special reap- 


portionment commission. One-thir 
made by the Governor, 


the Senate and one-third.by the Speaker 


other alternative would be court action to inerease or de 
representation of any county whose representation is more than 


“full quotient out of the way.” 


a 


The Citizens Union also suggested basing of reapportionments 
on the votes cast for Governor in every third gubernatorial election 
instead of on the census figures for citizen population. 


Local Post-War Public Works Applications Approved— 


At a recent meeting the New York State Post-War Planning 
‘Commission approved applications from 16 communities, involving 


54 projects. 


The estimated construction cost of these projects is 


$12,132,425, and the State’s share of the cost of the plans, comprising 
one-half of the total planning cost, is $163,053. These allocations are 
in addition to those made at the previous meetings. 


The following tabulations contains the projects approved at this | 


meeting, including their estimated construction costs, and the State’s 


share of the cost of the plans: 


CARMEL (Putnam)— 
Improve town road 
Six miles of Sidewalk 
CHENANGO COUNTY— 
_ Improve dirt road 
COLUMBIA COUNTY— 
Improve bridges near Greenport and Glenco 
vs Mills 
FORT PLAIN (Montgomery )—- 
.. . Municipal Building 
LANCASTER (Erie)—- 
Firehouse and Community Building 
MONROE COUNTY— 
Improve parks 
NIAGARA COUNTY— 
County Infirmary 
PIERMONT (Rockland)—- 
Grade and pave streets 
Curbs and Walks 
ROCKLANT COUNTY— 
County Garage Building 
SCHENECTADY (Schenectady )—- 
Nott Terrace High and Vocational School_-_-_- 
Improve Washington Irving Jr. High School 
Improve McKinley High School 
SCHOHARIE COUNTY—. 
Construct new bridge 
SUFFERN (Rockland)— 
Construct reservoir 
SULLIVAN COUNTY— 
Reconstruct dirt road 
Machine shop and garage 
SYRACUSE (Onondaga )— 
Extend conduit {irom 
Syracuse 
Repave city streets 
Replace sewers 
Fire apparatus repair shops 
Construct building for plant operator 
Boat house 
Replace sewer in Oneida Street 
Extend storm water drainage system 
TONAWANDA (Erie)— 
Pumping and filtration plant 
WESTCHESTER COUNTY —- 
Widen road from Harmon R. R. Station to 
Albany Post Road 
Road Construction—Mamaroneck Ave 
Road Construction—Mamaroneck Ave 
Road and Bridge Improvements over Hutch- 
inson River 
Construct road—Columbus Ave., Hamlet of 
Valhalla 
Widen road — Ossining Road — Briarcliff 
Manor Section 


©kaneateies Lake to 


Repair pavement near Yonkers City Water 
Works 
Reconstruct pavement north of Hawthorne 
Traffic Circle 
Construct access drive from McLean Ave., to 
Saw Mill River Parkway 
‘Construct access drive Marble Ave. to Saw 
Miil River Parkway 


Cost 
Cost 


~ 39,000 
50,000 
35,000 

200,000 

150,000 


25,000 
12,000 


65,000 
1,800,000 
400,000 
350,000 
6,000 
10,000 
98,000 
30,000 


500,000 
1,058,525 
31,000 
105,000 

' 30,000 
7,500 
50,000 
29,000 


1,000,000 
34,000 
200,000 
200,000 
161,000 
4 
112,000 
125,000 
20,000 
60,000 
25,000 
52,000 
200,000 


25,000 


Est. Const. State’s 


Share 


Est. Const. State’s 


Share 


980 
1,300 
800 
2,500 
3,000 


500 
120 


1,400 
32,300 
8,000 
7,200 
120 
300 
1,470 
360 


3,125 
5,293 


116, 


- 2,100 
600 
150 
113 
580 

20,000 
510 

3,000 
3,000 
2,415 
1,680 
250 
400 
1,200 
375 
260 
5,000 


500 


| troller, 


building Cook Ave 
storm. water col 


Construct 
Construct 
River - 
Construct 
Construct 
River 
Construct 
Swamp 
Construct 
River 
Construct 
River 
Construct 
Construct 
River 


storm water 
storm water 

eR Se 

storm water cont 


storm water 


storm water 


} 
| Upstate ___ Ratios 
New York City... _- 


t 


State Post-War Public 


CLINTON PRISON—- 
Replace Steam Tunnel 
New Cell Block “H” 


storm water control Bronx River 
control 


control 


control Blinc 
road from Grasslands to Saw Mill 
Nd a ee a 
| Construct Central Maintenance Building--_-_--- 


Including the allocations previously made by 
the following summarizes the municipal program to date: 


Works 
d of the appointments would be meeting the said Commission also approved the preparation of plans 
one-third by the temporary president of ‘or the following 16 State projects to be constructed after the war: 
‘of the Assembly. An- 


crease the: Project and Description 


nue Playfield 10,000 200 


itrol Saw Mill 
9,650 
8,750 


965,000 
875,000 
Sheldrake 

510,000 5,100 


contro Beaver 


Bhd ie Kaan Mabie tee 75,000 750 
rol Mamaroneck 

635,000 6,350 
Hutchinson 
4,750 


5,600 


475,000 

Brook 560,000 
450 
1,100 


30,000 
55,000 


the Commission, 


State’s 
Share 
$574,181 


Est. Const. 
Cost 

$38,010,683 

34,353,422 


$72,364,105 


Number of 
Projects 
31 
750 


$992,411 





1,381 


Est. Const. 
Cost 


735,000 


CLINTON PRISON AND DANNEMORA STATE HOS- 


| PITAL—Incinerator 


24,000 


HAWTHORNE CIRCLE TACONIC STATE PARKWAY 


—Construct Grade Separations 


DANNEMORA STATE HOSPIT 


NAPANOCH— 


Construct new cell block; 


Construct root cellar 
LETCHWORTH VILLAGE— 


housing and enlarging and 


and butcher shop 
Music Building 
ISLAND—Cohstruct central 


Infirmary Buildings 


facilities, including service connections 


Dormitory for young children 
Addition to bakery and storehouse 
MATTEAWAN STATE HOSPITAL—Construct additional 


kitchen, female group, including service connections__ 
MIDDLETOWN STATE HOSPITAL— 

Construction of Assembly Hall and Chapel Building 

Storehouse and cold storage building including bakery 


630,000 
AL—Construct combina- 


tion kitchen, mess hall and ward building with south 
connecting corridor and service connections 
INSTITUTE FOR MALE DEFECTIVE DELINQUENTS, 


370,000 


additional power plant 


516,000 
6,500 


255,000 
100,000 


remodeling of present 
175,000 


200,000 
250,000 
250,000 
118,500 


POTSDAM STATE TEACHERS COLLEGE—Construct new 
STATE INSTITUTION OF AGRICULTURE, ON LONG 


heating. plant 


TRAINING SCHOOL FOR GIRLS AT HUDSON—Con- 
struct four cottages to replace Cottages 1, 2, 3 and 5 
WASSAIC STATE SCHOOL—Construct additions to two 


306,000 
267,800 
$4,211,300 








Poughkeepsie, N. Y. 
Bond Sale—The $103,100 cou- 
pon or registered general refund- 
_ing series of 1944 bonds offered 
| Jan. 6—v. 159, p. 55—were award- 
ed to Tripp & Co., New York, as 
| 0.80s, at a price of 100.198, a basis 


of about 0.767%. Dated Jan. 1, 
1944 and due Jan. 1, as follows: 
$5,000 in 1948; $30,000 in 1949; 
{$32,000 in 1950 and $36,100 in 
1951. A considerable number of 
| other bids were submitted for the 
issue, and these included the fol- 
| lowing: Adams, McEntee & Co., 
0.80s, 100.175; Charles E. Weigold 
& Co., 0.80s, 100.15; (for 0.90s) 
Bankers Trust Co., New York, 
100.388; Harris Trust & Savings 
Bank, 100.359; First National 
Bank, Chicago, 100.26; Paine, 
Webber, Jackson & Curtis, 100.22; 
Marine Trust Co. of Buffalo, and 
R. D. White & Co., jointly, 100.219. 


Schenectady, N. Y. 


Bond Offering — H. A. Rott, 
Director of Finance, will receive 
sealed bids until noon on Jan. 12 
for the purchase of $270,000 not 
to exceed 3% coupon or registered 
refunding bonds. Dated Feb. 1, 
‘1944. Denom. $1,000. Due Feb. 1, 
‘as follows: $75,000 in 1950 and 
| 1951, $90,000 in 1952, and $30,000 
in 1953. Rate of interest to be a 
| osdtinde of one-tenth or % of 1%. 
'The bonds will be awarded to the 
bidder offering the lowest rate of 
interest without reference to 
premium, and where, two or more 
bidders offer the same rate of in- 
terest the bonds will be awarded 
‘to the bidder offering the highest 
premium. Bonds are issued pur- 
suant to Section 8 of the General 
‘Municipal Law, with the consent 
‘and approval of the State Comp- 
to refund outstanding 
bends payable in 1944. No bid for 





less than all of the bonds and no 
bid offering to pay less than par 
and accrued interest will be con- 
sidered. The purchaser must pay 
accrued interest to the date of the 
delivery of the bonds. Principal 
and interest payable at the Chem- 
ical Bank & Trust Co., New York. 
The bonds will be valid and legal- 
ly binding obligations of the City 
and the City is authorized and re- 
quired by law to levy on all tax- 
able property in the City such ad 
valorem taxes as may be necessary 
to pay the bonds and the interest 
thereon without limitation as to 
rate or amount. The opinion of 
Reed, Hoyt & Washburn, of New 
York, to this effect will be fur- 
nished to the successful bidder. 
The bonds will be delivered to 
the purchaser on Feb. 1, or as 
soon thereafter as delivery may be 
effected at the Chemical Bank & 
Trust Co., New York. The enact- 
ment, at any time prior to the 
delivery of the bonds, of Federal 


repeal or omission of exemptions 
or otherwise, subjects to a Federal 
income tax the interest on bonds 
of a class or character Which in- 
cludes these bonds, will, at the 
election of the purchaser relieve 
the purchaser from his obligations 


of sale and entitle the purchaser 
to the return of the amount de- 
posited with the bid. Enclose a 
certified check, for $5,400, pay- 
able to the City. 


Suffolk County (P. O. Riverhead), 
N.Y. 


Bond offering—It is stated by 
Milton L. Burns, County Treas- 


urei, that he will receive sealed 
bids until 1 p.m. (EWT), on Jan. 
13, for the purchase -of $200,600 





418,358 | 


Plans Approved—At the same! 


legislation which in terms, by the’ 


under the terms of the contract 
1 Mercantile-Commerce Bank & Trust 


| Kean Taylor & Co 


coupon or registered general re- 
funding bonds. Interest rate 
not to exceed 4%, payable J-J. 
Denomination $1,000. Dated Jan. 
1, 1944. Due on Jan. 1 as follows: 
$20,000 in 1949 to 1952, $30,000 in 
1953, and $90,000 in 1954. Rate of 
interest to be in a multiple of 
4 or one-tenth of 1%, and must 
be the same for all of the bonds. 
Principal and interest payable at 
the County Treasurer’s office, 
with New York exchange, or at 
the Irving Trust Co., New York. 
Valid and legally binding general 
obligations of the County, all the 
taxabie real property within 
which. will be subject to the levy 
of ad valorem taxes to pay the 
| bonds and interest thereon, with- 
|out limitation as to rate or 
amount. The bonds are issued 
pursuant to Section 8 of the Gen- 
eral Municipal Law, for the pur- 
| pose of refunding a like principal 
amount of outstanding bonds of 
the County, and pursuant to the 
| approval of the State Comptroller. 
|The bonds to be refunded pursu- 
ant to the approval of the State 
Comptroller, dated Oct. 26, 1943, 
ell mature in the current fiscal 
year that commenced Nov. 1, 
1943. In the event that prior to 
the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 
character shal! be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The approv- 
ing opinion of Vandewater, Sykes 
& Galloway, of New York, will 
be furnished to the purchaser 
without cost. Enclose a certified 
check for $4,000 payable to the 
County. 


is 


) 


Utica, N. Y. 


State- Lean to Finance Hous- 
ing Unit Announced—The State’s 
housing program advanced an- 
other step toward meeting war 
housing needs with the Division 
of Housing’s announcement on 
Dec. 27 of a State loan to provide 
a 150-dwelling unit project for 
Utica war workers. Ira S. Rob- 
bins, acting Commissioner of 
Housing, also announced a con- 
tract for the post-war construc- 
tion of an adjacent project for 350 
low-income families. Both proj- 
ects will bring about substantial 
replanning and rehabilitation of a 
downtown blighted area. 

New York is the only one 
among the 48 States which has a 
housing program enabling it to 
relieve the grave shortage of 
homes in production centers like 
Utica due to the acceleration and 
expansion of war industries. Re- 
cently the State Division of Hous- 
ing was requested by Utica offi- 
cials and civic groups to make a 
survey of war housing needs. 


White Plains, N. Y. 


Bond Sale — The $100,000 re- 
funding, Series O, bonds offered 
for sale on Jan. 5—v. 159, p. 55— 
were awarded to Halsey, Stuart 
& Co., New York, at 1.10s, at a 
price of 100.14, a basis of about 
1.074%. Dated Jan. 1, 1944. De- 
nomination $1,000. Due on Jan. 1 
as follows: $40,000 in 1949 and. 
1950, and $20,000 in 1951. Other 
bidders were as follows: 

Bidder— 

. For 1.10% Bonds 
Glore, Forgan & Co., and Francis 

I: duPont’ é& Co., jointly : 
Chase National ‘Bank, New York__ 100.11 
First of Michigan Corp 
Blair & Co., In 
Cc? F. Childs & Co., and Sherwood 

@ Go, $oiiie 16... 2550. -_-- 100 

For 1.20% Bonds 


Price 


D. 


& S s© 
Salomon. Bros. & Hutzler and 

County Trust Co., White Plains__ 100.16 
A. G. Becker & Co 100.09 
Hemphill, Noyes & Co., and Gruntal 


Co., St. Louis 

come Sachs & 

R. D.- ite & Co:; and Hornblower 
& /Week : 


For 1%% Bonds 
Graham, Parsons & Co., and H. L. 
leet Be TIO oa hie i em 100.10 
| Charles E. Weigold & Co.___- 100.08 
100.02 


100:07 





For 1.30% Bonds 


Coffin & Burr 
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NORTH CAROLINA 


Washington Public School District l 


(P. O. Washington), N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary, Local Government 
Commission states that he will re- 
ceive sealed bids at his office in 
Raleigh until 11 a.m. on Jan. 11, 
for the purchase of $10,000 not to 
exceed 6% refunding bonds. 
Dated Jan. 1, 1944. Denomination 
$1,000. Due on Jan. 1, 1953. The 
bonds will be awarded at the 
highest price, not less than par 
and accrued interest, offered for 
the lowest rate of interest bid up- 
on in a multiple of % of 1%. 
Principal and interest (J-J) pay- 
able in lawful money in New 
York City; general obligations; 
unlimited tax; not registerable; no 
option of payment before matur- 
ity; delivery at place of pur- 
chaser’s choice. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under the 
éontract to purchase the bonds 
and in such case the the deposit 
accompanying his bid will be re- 
turned. The approving opinion of 
Reed, Hoyt & Washburn, of New 
York, will be furnished. Enclose 
a certified check for $200, pay- 
able to the State Treasurer. 


Cleveland, Ohio 


Large Post-War Public Works 
Plans Completed—Samuel F. Da- 
vid, City Service Director, re- 
ported recently that the city has 
about $8,000,000 in plans and 
specifications fully completed for 
a post-war public works program. 
He is also quoted as saying that 
another $3,000,000 of public works 
plans to be instituted after hos- 
tilities are being rushed to the 
blueprint stage. 

The $8,000,000 worth of plans 
are for the construction of sewers, 
street openings, paving, and for a 
number of proposed new public 
buildings to be used by the City 
Service Department. Mr. David 
declared the plans have been pre- 
pared by the City Engineering 
Department during two years. If 
the war should suddenly end the 
city is prepared to go forward 
immediately with a_ substantial 
public works program, as soon as 
contracts could be let, he said. 

Meanwhile officials of the City 
Planning Commission asserted 
that only about $1,000,000 worth 
of completed blueprints are fin- 
ished for its $160,000,000 proposed 
post-war public works program 
for the next six years. 

The City Planning Commission 
in its 1944 budget has asked for 
$3,000,300 for planning and for 
acquisition of property in connec- 
tion with post-war public works. 
The City Council recently also 
authorized the issuance of $1,000,- 
800 worth of councilmanic bonds 
for certain city improvement and 
plan specifications. It is under- 
stood that $100,000 will be set 
aside from this sum primarily for 
the preparation of blue prints for 
the program. 

‘This $100,000 should be avail- 
able to the Planning Commission 
before Jan. 1. However, with 
barely a million dollars worth of 
Plans completed, it appears un- 
likely that even 10% of the 
Planning Commission’s six-year 
$160,000,000 program. will be 
planned in detail during the nexi 
year. 

Completion of blueprints for 
post-war public works will be one 
of the major problems before 
Greater Cleveland’s Post-War 
Planning Council when it begins 
its work Jan. 1. 

Service Director David declared 
that the engineering department, 
although suffering by loss of per- 
‘sonnel leaving for military serv- 
ice, is working daily on a tremen- 
dous post-war public works pro- 


|award when the war is over. 
' Post-War Works Program Set 
J This city has $8,000,009 
‘worth of plans and specifications 
|completed for post-war public 
|works program. The council has 
‘recently authorized the issuance 
of $1,800,000 worth of council- 
manic bonds for certain city im- 
provements and plans and specifi- 
cations. It is understood that 
$100,000 will be set aside from 
this sum primarily for the pre- 
paration of blue prints for the 
program which will be available 
by January 1. 


Columbus, Ohio 

Bonds Sold—lIt is stated by 
Helen T. Howard, City Clerk, that 
the Sinking Fund Trustees have 
purchased at par the $100,000 
4% Port Columbus Airport im- 
provement bonds. Denomination 
$1,000. Dated Jan. 20, 1943. Due 
$5,000 from Nov. 1, 1945 to 1964 
inclusive Principal and interest 
(M-N) payable at the City Treas- 
urer’s office. Legality approved 
by Squire, Sanders & Dempsey of 
Cleveland. 


Columbus City School District 
(P. O. Columbus), Ohio 

Bonds Sold—W. V. Drake, Dis- 
trict Clerk-Treasurer, reports that 
the District Sinking Fund Com- 
missioners have purchased the 
$160,000 building alteration bonds 
as 2s, at par. Dated Dec. 24, 1943. 
Due $16,000 from Sept. 24, 1945 to 
1954. Principal and _ interest 
(M-S) payable at the District 
Clerk-Treasurer’s office. 


Coshocton, Ohio 

Bonds Authorized — An ordin- 
ance calling for an issue of $20,303 
3% special assessment street im- 
provement bonds was passed by 
the City Council on Dec. 13. The 
bonds are dated Dec. 1, 1943. De- 
nom. $1,000, one for $303. Due 
Dec. 1, as follows: $2,000 in 1945 
to 1953, and $2,303 in 1954. Prin- 
cipal and interest (J-D) payable 
at the City Treasurer’s office. 


Lakemore, Ohio 

Bond Offering—Sealed bids will 
be received until noon on Jan. 
17, by Adelbert P. Hunt, Village 
Clerk, for the purchase of $41,000 
3% sanitary sewer special assess- 
ment bonds. Denomination $1,000. 
Dated Feb. 1, 1944. Due on Oct. 
1 as follows: $2,000 in 1945 to 
1963, and $3,000 in 1964. Bidders 
may offer a different rate of 
interest, in a multiple of % of 
1%. Interest payable A-O. In the 
event that the amount of bonds 
required to be issued for said 
improvement shall be reduced by 
cash payments by property own- 
ers pursuant to option included in 
the assessing ordinance, such re- 
duction shall be accomplished by 
reducing all of the serial bonds 
specified so as to retain substan- 
tially equal annual maturities. A 
$410 certified check, payable to 
the Village, must accompany the 
bid. 


Ohio (State of ) 

Municipal Market Higher—J. A. 
White & Co., Cincinnati, reported 
on Jan. 5 as follows: The Ohio 
municipal. market continued to 
improve somewhat during the 
past week, and our index of the 
yield on 20 Ohio bonds declined 
trom 1.41% to 1.40%. The yields 
on 10 high grade and on 10 low- 
er grade bonds today stand at 
1.23% and 1.57% respectively. The 
spread between these two groups 
was further narrowed during the 
week to only 34% which is the 
smallest spread we have recorded 
showing the difference in market 
tevel between these high grade 
and lower grade bonds. 
The index of 1.40% on the 20 
Ohio bonds, which is computed 
on the basis of the bid side of the 
market for a moving ten year ma- 
turity each week, compares with 
a high of 1.38% reached on Oct. 
20 and Nov. 3, 1943. As of Jan. 1, 
1943 this index stood at 1.83%. 


OKLAHOMA 
Oklahoma (State of ) 





gram which he said he was satis- 
fied would ‘be ready for contract 


! 


Test Suit on Authority Revenue 
Bonds Scheduled — It was an- 


‘| University of Oklahoma and the 


157 





t 


|nounced recently by Governor 


for sale on Jan. 3 were awarded 


age, as taxpayers, against the city 


| Kerr of Oklahoma, he will file|to Charles N. Tripp Co., of Port- to test the right of the City Coun- 


|suit in the State Supreme Court | 
{in the name of the State, testing | 
| the right of the Grand River Dam | 
| Authority to issue revenue bonds | 
| to provide funds for construction | 
|of another dam on the Grand Riv- 
er at Markham Ferry and to make | 
the proposed Fort Gibson dam a/|f 
power project as well as a flood 
control project. 

The Governor has conferred 
with four of the five directors of 
the GRDA and it was agreed the 
directors will pass a_ resolution 
authorizing the issuance of rev- 
enue bonds for the two purposes 
named. 

Governor Kerr said he will then 
file suit asking the Supreme Court | 
to enjoin the GRDA directors 
from issuing the bonds. Randall 
Cobb. Attorney General, will rep- 
resent the State. It probably will 
be early January before the suit 
can be filed. 

The suit will be so drawn that 
it will bring before the court the 
constitutionality of two acts of 
the last Legislature creating the 


Oklahoma A. and M. housing 
authorities, and authorizing those 
authorities to); issue obligations 
against self-liquidating projects. 


Putman City Cons. Sch. Dist. No. 1 
(P. O. Oklahoma City), Okla. 
Bond Sale Details—In connec- 

tion with the sale of the $15,000 

building bonds to the Small-Mil- 
burn Co. of Oklahoma City, noted 
here last March, it. is now report- 
ed by the District Clerk that the 
issue was sold at a price of 

100.143, divided as follows: $7,500 

as 2s, due $1,500 from March 15, 

1947 to 1951; the remaining $7,500 

as 1%s, due $1,500 from March 

15, 1952 to 1956, giving a net in- 

terest cost of about 1.65%. Dated 

March 15, 1943. 


Hood River People’s Utility Dis- 
trict (P. O. Hood River, R.F.D. 
’ No. 3, Ore. 


land as 154s, at par. Dated Jan. 1, 
1944. Denomination $500. Inter- 
est J-J. Due $500 July 1, 1948 to 
1957. The next highest bidder was 
the First National Bank, Portland, 
as 2s, at a price of 100.60. 


PENNSYLVANIA 


Altoona, Pa. 

City Official Advances Refund- 
ing Proposal—The Altoona “Mir- 
ror” of Dec. 28 carried the fol- 
lowing article of interest to mu- 
nicipal bond circles: 

Through a plan of refunding 
whereby it will be possible to 
save the city approximately $13,- 
000 a year during the ensuing five 
years and more than $5,000 an- 
nually during the following five- 
year period, City Controller Ward 
B. Morrison today outlined a pro- 
posal which, in his judgment, 
should receive the early consider- 
ation of the incoming city admin- 
istration. 

The refunding would be ap- 
plicable to the $551,500 worth of 
special assessment or street pav- 
ing bonds still outstanding and 
the $300,000 loan of 1924, on 
which there is a call date for re- 
funding in 1944. On the special 
assessment bonds the city is pay- 
ing 3% and on the 1924 loan bonds 
4%4%. 

Mr. Morrison asserted that now 
is the accepted time to refund. 
Never, he asserted, has it been 
possible to get money at such a 
low rate of interest as at present. 
He said that he has received in- 
quiries lately from those who 
make a business of loaning money 
to municipalities and he is sure 
that it can be obtained at 1%%, 
perhaps lower. 

On the paving bonds the annual 
saving would be $8,250 if they 
should be refunded, or $41,250 for 
a period of five years. The con- 
troller said he would suggest to 
council that, in refunding, serial 
bonds be taken with final matur- 
ity in five years. He expressed 





Bond Election Details—The pro- 
posal to submit to the voters on 
Jan. .7, $174,000,000 revenue 
bonds to finance the purchase of 
the Pacific Power & Light Com- 
pany—v. 158, p. 2306—reads as 
follows: 

“Shall the Hood River People’s 
Utility District issue Revenue 
bonds from time to time in-sueh 
series and installments as the 
Board of Directors shall deter- 
mine, in an amount not exceeding 
in the aggregate $175,000,000, for 
the purpose of purchasing, con- 
structing, condemning or other- 
wise acquiring electric public 
utility properties located within 
and without the boundaries of the 
District as said Board of Directors 
may hereafter determine to con- 
struct or acquire, and for the pur- 
pose of building extensions, ad- 
ditions and betterments to said 
properties, and for the inter-con- 
necting of said properties where 
deemed necessary or advisable, 
such bonds to be. payable solely 
from that portion of the revenues 
derived from the District by the 
sale of water, water power and 
electric energy, or any of them, 
or any other service, commodity 
or facility which may be pro- 
duced, used or furnished in con- 
nection therewith, remaining 
after paying from said revenues 
all expenses of operation and 
maintenance, including taxes, of 
the particular properties con- 
structed or acquired and im- 
proved by the proceeds derived 
from the sale of each such series 
or installment of said bonds?” 


Oregen (State of) 


Bends Approved—An issue of 
$53,000 revenue bonds requested 
by the State Department of For- 
estry, to acquire land in Clatsop, 
Klamath and Marion Counties, 
Was approved recently by the 
State Board of Control, it is re- 
ported. 





Silverton, Ore. 


Bond Sale—The $5,000 refund- 








‘the belief that most of the money 
to meet the year ky year matur- 
ities would be collected from the 
assessed property owners. 

The refunding of the $300,000 
bonds of the 1924 issue would ef- 
fect an annual saving of $5,250, or 
a total saving in interest of $52,- 
500 over a period of 10 years. 

Mr. Morrison stated that the re- 
funding cost should not exceed 
$1,000. 


Bessemer School District, Pa. 
Certificate Sale — The $5,500 
certificates of indebtedness of- 


fered for sale on Dec. 9 were; 


awarded to Bessemer State Bank 
at 0.50% interest, plus a premium 
of $27.50. Dated Dec. 1, 1943. Due 
in 1 year. 


Borough Township School District 
(P. O. Vanport) Pa. 

Bond Offering—John T. Mur- 
phy, Secretary Board of School 
Directors, will receive sealed bids 
until 8 p. m. (EWT) on Jan. 11 
for the purchase of $18,000 build- 
ing bonds. Dated Feb. 1, 1944. De- 
nomination $1,000. Due $1,000 Feb. 
1, 1945 to 1962. Bidders to name 
the rate of interest in a multiple 
of % of 1%. Principal and inter- 
est (F & A.) payable at the Beaver 
Trust Co., Beaver. The bonds will 
be sold and delivered to the pur- 
chaser only if and after the pro- 
ceedings authorizing the issuance 
of such bonds have been approved 
by the Department of Internal 
Affairs. The approving opinion of 
Burgwin, Scully & Churchill, of 
Pittsburgh, will be furnished. En- 
close a certified check for $500, 
payable ot the District. 


McKeesport, Pa. 


Bond Legality Contested — A 
suit has been filed in Common 
Pleas Court testing the constitu- 
tionality of an act passed by the 
State Legislature in 1933, and a 
subsequent ordinance of the City, 
providing for the incurring of in- 
debtedness by a $400,000 bond is- 
sue. The bill of complaint was 





| cil to refund bonds which the act 
|of Legislature makes general ob- 
'ligations of the City. 

| The ordinance passed on May 
17, 1943, states that the city is 
| indebted in the amount of $400,- 
| 000 on certificates previously is- 
sued by the Council for street im- 


| provements and sewers, the pay- 


ment for which was secured by 
assessments. The test case was 
proposed to determine the valid- 
ity of the act as well as the ordi- 
nance. The city proposes to re- 
fund these outstanding certificates 
and replace them with general 
issue bonds at an interest rate of 
2% or less. 


Pennsylvania (State of) 
Surplus Indicated by Large 
Revenue Receipts—Tax receipts 
in the: first six months of the 
State’s current biennium indi- 
cate that a substantial surplus 
will be available to the Martin 
Administration for post-war proj- 
ects or new State tax reductions. 
Actual revenue from June 1 to 
Nov. 30 exceeded budgetary es- 
timates by approximately $7,000,- 
000. General fund receipts totaled 
about $65,700,000, against an es- 
timate of $61,700,000. An addition- 
al transfer of liquor store profits 
to the general fund brings the re- 
ceipts to more than $68,000,000. “ 
If the same trend continues for 
the remainder of the biennium, 
which closes May 31, 1945, there 
will be a surplus of at least $28,- 
000,000. However, it is antici- 
pated that heavy corporation net 
income tax returns in the spring. 
will add to the surplus. 
Reflecting the shortage of sup- 
plies in the State stores, returns 
from the 10% emergency tax on 
liquor dropped more than $500,-' 
000, a loss of about 13%. It had 
been estimated that receipts from 
this source would be $3,762,000. 
Actual returns totaled $3,215,000. 
Despite gasoline rationing, re- 
ceipts from the liquid fuels tax 
exceeded estimates by $2,500,000, 
although they were about $2,000;- 
000 under collections in the same 
period in the 1941-1943 biennium: 
The State had anticipated returns 
of $3,300,000, while actual collec— 
tions amounted to $5,800,000. ° 
Returns from all “consumer 
taxes” with the exception of the 
liquor impost showed increases 
over estimates. “Included are the 
levies on malt beverages and 
cigarets. ee he 
At the suggestion of Governor 
Martin, the 1943 Legislature re- 
duced State taxes about $45,000,- 
000. Abolished were the mercan- 
tile taxes and the _ so-called 
emergency imposts on personal 
property, bank and trust company 
shares and corporate loans. 


Philadelphia, Pa. 


Large Bond Redemptions Plan- 
ned for Next Decade—The City of 
Philadelphia, which since 1933 
has made heavy inroads in its 
burden of gross funded indebted- 
ness, will reduce it by nearly a 
fourth in the next 10 years during 
which it will redeem $117,476,400 
of its outstanding bonds. 

Beginning with 1944, the city 
will pay off $13,870,000 in matur- 
ing bonds. Of this amount $9,- 
010,900 is held by the City Sink- 
ing Fund Commission. The bal- 
ance will be made up from cash 
appropriations by the city to the 
Sinking Fund and _ $2,500,000 
which the city will have coming 
in from interest on bonds. 

In 1945, bonds amounting to 
$5,895,000 will mature. The Sink- 
ing Fund has $952,300 of these 
bonds. 

The heaviest payment on the 
10-year period will occur in 1946, 
when there will be $18,755,000 in 
bonds maturing. The city now 
owns $4,521,900 of these bonds. A 
balance of $14,000,000 will be ne- 
cessary to meet this obligation. 
This amount, city officials say, 











will be-available when the time » 


arrives. 


The following year, 1947, more 


filed by City Engineer L. F. Sav-| than $13,000,000 will be needed to 


ing improvement bonds offered age and his wife, B. Estelle Sav- meet the $16,975,700 in bonds that 
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are scheduled to mature. The 
Sinking Fund owns $3,571,400. In 
1948 $13,395,000 in bonds will ma- 
ture. The city owns $4,259,400. 
In 1949, $15,894,700 will come due, 
with the city owning $1,774,100. 

Demands on the city in 1950 
will not be so great. Only $2,- 
448.000 will mature that year, 
with $1,175,200 now held by the 
Sinking Fund. 

The following year the matur- 
ing bonds will amount to $6,011,- 
000, of which the Sinking Fund 
now holds $455,100. In 1952 an- 
other large amount of bonds will 
be maturing and the city finan- 
ciers will close out $15,342,000. Of 
this sum $5,656,500 are presently 
held by the Sinking Fund. In 
1953 $8,895,000 in bonds will ma- 
ture. 

The gross funded indebtedness 
of the city at the present time is 
$478,620,500. The Sinking Fund 
Commission holds $126,605,900 in 
bonds. The net debt is $352,014,- 
600. The 10-year program will 
reduce the gross indebtedness by 
24.7%. 


Municipal Airport Closed in 
War Safety Ruling—We quote in 
part as follows from a news re- 
port which appeared in the Phila- 
delphia “Inquirer” of Dec. 23: 

Philadelphia was reduced to less 
than a “signal stop” on the Na- 
tion’s airways last night by an or- 
~ der closing down the Philadelphia 
Municipal Airport to all traffic— 
private, military and commercial. 

The order was issued by the 
Civil Aeronautics Board, in Wash- 
ington. It closed the airport at 
12.01 o’clock this morning, and 
stated that the shutdown was a 
matter of “military necessity” and 
“public safety.” 

The direct result of the order 
was that the city was. deprived 
of all cargo and passenger air 
transportation, and even of ade- 
quate air-mail service, which has 
involved upwards of 125,000 
pieces of mail. 

The closing order, to all prac- 
tical purposes, wiped Philadel- 
phia off the air map, since the 
Northeast Philadelphia Airport, 
in project in Torresdale since 
spring of last year, is incomplete, 
and the-.old Central Airport, in 
Camden, has been declared unsafe 
for commercial transport opera- 
tion. 

In Washington it was said that 
the closing action was taken be- 
cause of a safety condition which 
had arisen in the last six months; 
a condition which is directly con- 
nected with the war. 

A possibility remained that 
some Army planes may continue 
to use the field, but it was as- 
serted that inspectors had de- 
cided that combined military and 
commercial use of the field was 
a “hazard to public safety.” 

The action automatically elim- 
inated Philadelphia stops of 31 
passenger and cargo planes a day, 
earned by Transcontinental and 

estern, American, Eastern and 
United Air lines. It prohibited the 

and takeoffs of planes of 
the All-American Air Lines, 
which carried the airmail. 


Numerous Federal Employees 
Pay Wage Tax—The Philadelphia 
“Inquirer” of Dec. 29 reported in 
part as follows on delinquent city 
wage tax payments: 

Approximately 5,000 Federal 
employees in Philadelphia have 

appeared at the Wage Tax Bureau 
on the 10th floor of the Market 
Street National Bank in the last 
two days to beat the deadline on 
delinquent city wage taxes, which 
expired at midnight last night, 
ge ate to Receiver of Taxes 
W. Frank Marshall. 

At the same time Marshall es- 
timated that about 30,000 Federal 
employees had failed to pay any 
wage tax. 

The city, he said, has been pa- 
tient with the delinquents but 
from now on “it is going to get 
tough.” 

Penalties are 20% for 1940 
wage taxes, 14% for the 1941 tax 
and 8% for the 1942 tax, with 





month, beginning today. 

ithe rates increasing % of 1% each 
Port Allegany, Pa. 

Bond Sale — The $15,000 2% 


semi-annual refunding bonds of- 
fered for sale on Jan. 3—v. 158, 





p. 2524—-were awarded to Singer, 
Deane & Scribner, of Pittsburgh, 
at a price of 102.31, a basis of 
about 1.59%. Dated Jan. 15, 1944. 
Due $1,000 from Jan. 15, 1946 to 





1960, optional on and after Jan. | 
15, 1951. 

Other bids: First National Bank, 
Port Allegany, 102; Moore, Leon- 
ard & Lynch, 101.08; S. K. Cun- 
ningham & Co., 100.88; Phillips, 
Schmertz & Co., 100.76. 


PUERTO RICO 


Puerto Rico (Government of ) 

RFC Sells Bonds—The Recon- 
struction Finance Corporation is 
reported to have sold 42 issues of 
general obligation and revenue 
bonds of the Government of 
Puerto Rico and its municipal- 
ities to agencies of or to the gov- 
ernment. The issues have a par 
value of $3,541,500 and the RFC 
is understood to have received a 
total price of $3,721,049 in selling 
the bonds. 


RHODE ISLAND 


Rhode Island (State of ) 

Tax Revenues Decline In Cur- 
rent Fiscal Year—Total tax reve- 
nues of the State’s general fund 
were $1,559,327.15 smaller in the 
first five months of the current 
fiscal year than in the same per- 
iod of the preceding year, and 
total revenues from all sources 
declined $2,231,206.98, according 
to the monthly report of General 
Treasurer Russell H. Handy, made 
public on Dec. 23. 

Tax revenues for the first five 
months of the current fiscal year 
aggregated . $6,425,656.48 against 
$7,984,983.63 in the first five 
months of the preceding year. 
Last year, however, the State col- 
lected taxes of $1,396,107.11 from 
public utility corporations, which 
as yet in the current fiscal period 





have not paid the levy on their 





gross earnings. 

The decrease in tax revenues 
for the current year, aside from 
the gross earnings tax, therefore 
amounted to $143,220.04 in five 
months. 

Revenues from licenses, fees 
and sales and from Federal grants, 
however, have dropped sharply 
this year. Licenses, fees and sales 
yielded only $801,991.23 this year 
in five months, a decrease of 
$403,550.30 from the $1,205,541.53 
reported a year ago. Federal 
grants returned $1,177,454.08 this 
year, a drop of $277,053.59 from 
the _$1,454,507.67 figure of last 
year. 

These and miscellaneous rev- 
enues, combined with taxes, gave 
the general fund a toal five-month 
income of $8,463,591.08 in the cur- 
rent year against $10,694,798.06 
for the same period last year. 

The drop in total tax revenue 
was brought about by decreases 
in gasoline and inheritance tax 
receipts which more than offset 
gains in other tax sources, notably 
the levies on pari-mutuel betting. 

Motor vehicle taxes, at $323,- 
212.22 for five months, were down 
only $3,922.71 from last year, but 
gasoline tax revenues decreased 
$242,257.44 from $1,363,969.57. to 
$1,121,712.13 Financial institu- 
tions, which last year by Novem- 
ber 30 had paid an income tax 
of $55,243.07, had paid only $1,- 
251.71 by the same date in 1943. 


SOUTH CAROLINA 


Westminster, S. C. 


Bond Call—lIt is stated by Mary 
Grace Whitmire, Town Clerk and 
Treasurer, that the following 6% 
bonds are being called for pay- 
ment as of July 1, 1944: 

Water, dated July 1, 1924, ma- 
turing in 1926 to 1964. 

Sewer (all outstanding), dated 
per 4 1, 1924, maturing in 1926 to 











In accordance with the call pro- 
vision contained in said bonds,: 


payment at par and accrued in- 
terest will be made against deliv- 
ery of the bonds and all unpaid 
coupons at the Central Hanover 
Bank & Trust Co., New York City. 
Interest ceases on call date. 


TENNESSEE 


Memphis, Tenn. 
On Bash Basis — The city on 
Jan. 1 began functioning on a 
“pay-as-you-go” basis and will is- 


sue no more bonds “unless emerg- | 


encies . arise,’ Mayor Walter 
Chandler said on the eve of the 
beginning of his second four-year 
term. 

At a special session Dec. 31, the 
City Commission passed a resolu- 
tion creating a “permanent im- 
provement” fund of $500,000, tak- 
en from a general fund surplus to 
finance future city permanent 
improvements. 

The Mayor said only $1,300,000 
in new bonds was issued during 
the past four years and $300,000 
of this has not been used. During 
the same period the city retired 
$7,700,000 in bonds. The city’s 
bonded debt is $10,000,000. 

Finance Commissioner D. C. 
Miller reported 96.5% of the 1943 
city taxes of more than $6,000,000 
had been paid. 


TEXAS 
Chambers County (P.O. Anahuac), 


Texas 

Bond Offering—Guy C. Jack- 
son, Jr., County Judge, will re- 
ceive sealed bids until 10 a.m. on 
Jan. 10, for the purchase of $100,- 
000 Road District No. 2 refunding 
bonds. Dated Feb. 15, 1944. Due 
$25,000 on Feb. 15, in 1945 to 1948. 
Interest rate ‘to be named by the 
bidder in multiples of % of 1%. 
Delivery of bonds will be made in 
Austin. The legal and printing 
expenses will be paid by the 
county. Legal opinion of a na- 
tionally recognized firm of bond 
attorneys will be furnished with- 
out cost to the successful bidder. 
The county reserves the right to 
reject any or all bids and to waive 
irregularities. A certified check 
for $1,000, payable to the County 
Judge, must accompany bid. 


Culberson County (P. O. Van 
Horn), Texas 
* Bend Sale Details—The $36,- 
000 road and bridge refunding 
bonds sold as 2%s (not 2%s), to 
Mr. E. S. Emerson, of San An- 
tonio—as reported in v. 158, p. 
2627—-were sold at par, reports 
Burch Carson, County Judge. 


Dallas, Texas 

Bonds Voted— it is reported that 
the $15,000,000 bonds, divided as 
follows: $5,000,000 airport; $1,500,- 
000 storm sewer; $6,000,000 street 
opening and widening; $1,000,000 
water improvement, and $1,500,- 
000 street paving bonds, were 
voted at the election held on 
Dec. 28. 


Houston, Texas 


Temporary Loan—John N. Edy, 
City Manager, is said to have been 
authorized by W. H. Maunsell, 
City Controller, to negotiate a 
loan from banks to finance a $1,- 
404,000 water program which the 
City Council approved on Dec. 1. 


Odessa, Texas 


Bond Call—L. L. Anthony, City 
Secretary, reports that the follow- 
ing 4%% bonds are called for 
payment on Feb. 1: City hall and 
fire station, Nos. 36 to 70; street 
improvement, Nos. 26 to 50. Dated 
Jan. 1, 1939, optional Feb. 1, 1944. 
Said bonds are to be presented to 
the Central Hanover Bank & 
Trust Co., New York City, for 
payment. 


Tarrant County, Castleberry Sch. 
District (P. O. Fort Worth), Texas 

Bond Sale Details—In connec- 
tion with the sale of the $25,000 
building bonds to the State Board 
of Education, as reported in v. 158, 
p. 2524, it is now stated that the 
bonds were sold at par and ma- 
ture $1,000 April 10, 1944 to 1968. 


Texas (State of ) 


Warrant Call — Jesse James, 
State Treasurer, reporis that he is 









and including No. 430,282 (1942- 
calling for payment at face value, 
1943), which includes all warrants 
issued prior to and _ including 
|April 23, 1943. This call is for 
| $2,648,070.35. 
| General revenue _ warrants, 
dated prior to Sept. 1, 1941, are 
| now void because of the State 
‘statute for two years’ limitation. 
'Possessors of these warrants 
‘should make arrangements with 
the State Representative of their 
district to have them presented to 
the General Claims Committee 
for special appropriation at the 
|next session of the State Legis- 
lature. Out-of-State holders of 
such warrants are requested to 
notify the State Treasurer’s office. 

Other than general revenue 
warrants, all State warrants are 
cashable when issued and should 
be presented immediately for pay- 
ment. Prompt presentation for 
payment of these warrants will 
be greatly appreciated by the 
State Treasurer’s office. 

Rehearing of Cochran County 
Case Sought by State Official— 
A request that the Supreme Court 
of Texas reconsider its ruling in 
the Cochran County case has been 
made by Weaver Baker, chairman 
of the State Board of Control, 
which has. supervisory control 
over most of the State’s institu- 
tions and other boards and their 
investments, among which are 
large holdings of bonds affected 
by the Cochran County ruling. 

The Court has already over- 
ruled a motion for a rehearing 
filed by Attorney General Gerald 
C. Mann. This second motion was 
presented as a friend of the court 
and carried permission of the At- 
torney General’s Department. Un- 
less the court takes some action 
by Dec. 31, the time for recon- 
sideration will have expired with 
the end of this term of court. 

In the meantime, as previously 
reported, a suit based on Tom 
Green County bonds has been 
filed and it is expected that other 
suits are in preparation and will 
be filed in the near future. 


Travis County (P.O. Austin), Tex. 

Warrants Authorized — It is 
stated by J. A. Belger, County 
Auditor, that the county has au- 
thorized an issue of $150,000 212% 
road and bridge warrants. The 
warrants, authorized by the Com- 
missioners Court on Dec. 15, are 
due Feb. 1, as follows: $8,000 in 
1945 to 1947, $9,000 in 1948 to 
1950, $10,000 in 1951 to 1953, $11,- 
C00 in 1954 to 1956, and $12,000 
in 1957 to 1959. Denomination 








$1,000. Principal and _ interest 
(F-A) payable at the County 
Treasurer’s office. These war- 


rants will be sold as needed. 
UNITED STATES 


United States 

Cities Urged to Lay Ground- 
Work Now for Post-War Con- 
struction — With an immense 
amount of post-war construction 
virtually certain, U. S. cities and 
towns need to undertake over-all 
planning now to make sure that 
the right kind of building wil be 
done in the right places, “For- 
tune Magazine” declares in its 
January issue. “Fortune,” which 
is making a special study of ur- 
ban planning in the “characteris- 
tic American city” of Syracuse, 
N. Y., uses this study as an ex- 
ample from which to point out 
that master planning (as opposed 
to patchwork attacks upon blight- 
ed areas) must begin with a study 
of the particular community in 
order to erect a framework of 
facts. 

In this article, the second of a 
series “Fortune” explains that 
“there should be surveys and an- 
alyses of (1) the community’s 
probable future in relation to its 
State or region, and to the na- 
tional or world economy; (2) pop- 
ulation trends; (3) community 
industries and resources; (4) the 
present layout—where the people 
tive and work and play; (5) pres- 
ent land uses compared with ac- 





tual needs and suitability; (6) 





) 
State general revenue warrants to} 














housing; (7) transportation; (8) 
trends in location of residential 
areas, business, and industry; (9) 
special problem areas. 

“In addition, of course, infor- 
mation must be gathered and an- 
alyzed about the various social 


services — education, recreation, 
sanitation, health, etc.—as well as 
any other particular problems, 


such as floods or earthquakes. 
Taken together these facts are 
the points from which the over- 
all planning starts. 

“In Syracuse, N. Y., this ele- 
mentary procedure has been and 
is being followed. Currently the 
planners and local officials, and 
to an increasing extent the pub- 


lic, are digesting the results of + 


the economic and social surveys 
made over the past six or seven 
months. 

“A general reconnaissance of 
the community showed its im- 
portance as a crossroad for travel 
and transport,” “Fortune” points 
out. “It is set, moreover, in the 
heart of a rich agricultural area. 
From a geographical viewpoint 
Syracuse can look to the future 
with confidence. 

“Extended surveys indicate the 
iikelihood of a high degree of 
stability of population for the 
next generation. Important popu- 
lation changes will be about the 
same as those expected for the 
U. S. generally: (1) an increase 
in the number of older persons; 
(2) a larger number of smailer 
families, and (3) more persons of 
native birth. 

“There is now and probably 
will continue to be a wide range 
of skills among the working pop- 
ulation. Onondaga is one of the 
33 counties (out of 3,050) in the 
U. S. that have some representa- 
tion in each of the 20 industry 
groups included in the Census of 
Manufacturers. 

“Present distribution of land 
use appears to be fairky logical, 
although there is overcrowding in 
some areas and the land is very 
sparsely used in others. While the 
city itself claims to have no 
slums, there are considerable 
areas near the main business cen- 
ter and elsewhere that are blight- 
ed. There is room, probably with- 
in the present city limits, for 
plenty of good housing. But there 
is too little open space in some 
areas, and the need for either out- 
right redevelopment or rehabili- 
tation of certain neighborhoods is 
urgent. 

“There has been from the out- 
set in Syracuse a very acute un- 
derstanding of the necessity for 
consulting the public about the 
planning. A _ questionnaire re- 
vealed not only friendliness to the 
idea of planning now, but even 
willingness to be taxed now for 
post-war spending to carry out 
the plans. 

“The planners know that the 
problem of public participation 
merges finally into the problem 
of ways and means,” “Fortune” 
explains. “Even swhen convinced 
that evils d be eliminated, 
many are baffled by the thought 
of the cost. But people of urban 
communities can, if they will, un- 
derstand the difference between 
master planning and blueprinting. 
When that difference is under- 
stood, it becomes evident that 
long-range planning goals can be 
reached by  successivé™ stages, 
without the necessity at any one 
time of raising impossibly large 
sums of money. 

“The master plan as a whole, 
of course, is much more than a 
map of streets and buildings. It 
has to do first with long-range 
policies and objectives and second 
with specific construction pro- 
grams and schedules. It must be 
thought of, particularly where the 
community is large, as something 
like the direction of a prolonged 
business operation. 

“The great value of having the 
goals of master planning indicated 
on maps, and clearly described in 
other ways, is that every specific 
proposal to change the physical 
aspects of the community can be 
quickly and simply tested to see 
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the desired direction. 
“Fundamental to master plan- 
ning are the twin problems of 
land use — which land and how 
much shall be used for 
and transportation,’ “Fortune” 
States. ‘In the light of what is 












day, in view of the fact that by 
and large they now grow- by 
Spreading out over the country- 
side rather than by increasing 
their population, there are obvi- 
Ously two sides to the task of 
planning and guiding their future. 













® to adapt it to modern conditions. 






ization 






ity and order. On the other hand 
is the development of the suburbs. 
In rapidly expanding communi- 
ties it is the more immediately 
urgent problem. 

“In virtually all cities and 
towns, there is every expectation 
that the spreading process now in 
evidence is going to continue. The 
actual carrying out of the master 
plan, therefore, should start with 
suburban or satellite growth. For 
unless the spreading process” is 
guided, it will not only result. in 
repetitions of present conditions; 
it will also involve the danger of 
throwing out of gear any general 
transportation system that can be 
devised. 

“The indicated location of each 
mew. subdivision or suburban 
town must be the best possible in 
the light of good living condi- 
tions, convenient transportation, 
accessibility to raw materials, 
labor supply, markets etc. If the 
master planning has been skill- 
fully enough done, the new sub- 
urb can be blueprinted and its 
growth guided to keep the devel- 
opment of residential neighbor- 
hoods in balance, either with local 
employment needs or with em- 
ployment opportunities that will 
not overtax the _ transportation 
system.of the community as a 
whole. 

“The interiors of our cities are 
beset with problems at once more 
numerous and enormously more 
complex than those of the sub- 
urbs,” ‘Fortune” continues. 

“The goals are: (1) good dwell- 
ing accommodations for all who 
wish to live in the city proper; 
(2) location of residential neigh- 
borhoods so as to provide easy 
access to places of employment; 
(3) a co-ordinated transportation 
System; (4) arrangement of roads, 
streets, and parking spaces so that 
all private automobiles (or heli- 
copters or hitherto undiscovered 
gadgets) can be used with pleas- 
ure and safety; (5) ample cultu- 
ral andé_ “recreational facilities 
within easy reach of all who want 
to use them; (6) property values 
that will remain reasonably 
stable. 

“In short, a rearrangement of 
the interior is wanted that: will 
put the city itself definitely and 
permanently in a position of com- 
petitive equality with the sub- 
urbs and the countryside. 

“Something like general agree- 
ment seems to have been reached 
among planners on the proposi- 
tion that the interior as well as 
the suburbs should be reshaped 
to form neighborhoods. Contigu- 
ous to them, perhaps to some ex- 
tent intermingled with them, 
would be the various kinds of 
business and industry providing 
employment for the working pup- 
ulation. Neighborhoods would 
be separated from each other and 
from such heavy industry as needs 
to be segregated by main trans- 
port lines, speedways, railroads, 
or. other heavy-traffic arteries. 

“Ultimately the separating 
zones should be planted with 
trees and shrubs and utilized as 
much as possible for parks and 
gardens. Each neighborhood 
- would be largely self-contained as 
‘to schools, churches, local .shop- 
ping centers and other public fa- 
~ cilities, to minimize the need for 
































what— | 


happening to cities and towns to- | 


“On the one hand is the trans- | 
formation of the heart of the city | 


to improve its layout and organ- | 
so as to relieve present ! 
congestion and to achieve stabil- | 


would be to have business and in-| 
dustry so located that the people | 


could walk to work, there would 
|se room for the exceptions. 


will be made up of a number of 
distinct but closely integrated 
neighborhoods, separated by 
| green belts and varying in char- 


From the center outward, inten- 
sity of land use will be lower and 
lower until the urban complex is 
merged into and: mixed up with 
open country. 

“To reduce the number of peo- 
lple living or working in areas 
|'where there are now too many: 
that is the major problem of in- 
terior replanning. In certain very 
large cities it can be accomplished 


only by further draining off the | 


working and dwelling population 
into suburban areas. In_ many 
places, however, it is more likely 
|to be a matter of redistribution. In 
the great majority of communi- 
ties there appears to be plenty of 
space, somewhere within thé city 
limits, for most of the business 
and industry and for really good 
and spacious dwelling accommo- 
dations: for the working popula- 
tion besides.” 

Local Housing Authorities Sell 
$45,753,000 Notes — Of the $45,- 
753,000 notes offered by various 
local housing authorities on Jan. 
6—v. 158, p: 2627—the Chemical 
Bank & Trust Co., New York, as 
head of a nationwide group of 
banks, including the National City 
Bank of New York, Guaranty 
Trust Co., New York, Bankers 
Trust Co., New York, the New 
York Trust Co. and the Bank of 
'America National Trust & Sav- 
ings Association, was the success- 
ful bidders for $39,283,000 of the 
grand total. This group purchased 
the. following issues: 

$8,100,000 Chicago Housing 
Authority, Hil., notes due Aug. I, 
1944, at 50%; $4,000,000 Chester 
Housing. Authority, Pa., $455,000 
Long Branch Housing Authority, 
|N. J.; and $368,000 Meridian Hous- 
iing Authority, Miss., notes, at 
57%: $9,950,000 Chicago Housing 
Authority, Ill., notes, due Feb. 27, 
1945; $943,000 Contra Costa 
County: Housing Authority, Cal.; 
$172,000 King County Housing 
Authority, Wash.; and $8,533,000 
San Francisco Housing Authority, 
Cal., notes, at 59%; $334,000 As- 
bury Park Housing Authority, 
N. J.; $6,225,000 Jersey City Hous- 
ing Authority, N. J.; and $203,000 
Montgomery Housing Authority, 





Ala., notes, at .70%. All plus 
small premiums. 
Salomon Bros. & Hutzier, of 


New York, were the successful 
bidders for the $1,157,000 Twen- 
tieth Series, Chester Housing 
Authority, Pa., and $1,485,000 
Memphis Housing Authority, 
Tenn., notes, at 57%; $830,000 
Eighth Series, and $720,000 Ninth 
Series, Seattle Housing Authority, 
Wash., notes, at .65% and 66% re- 
spectively. All plus small premi- 
ums. 

The Central Hanover Bank. & 
Trust Co., of New York, was the 
successful bidder for the $990,000 
Galveston, Housing Authority, 
Tex., notes, at 55%; $578,000 Mad- 
ison County Housing Authority, 
Ill., notes, at 56%; and $710,000 
Fort Smith Housing Authority, 
Ark., notes, at-.61%. 


VIRGINIA 
Wise, Va. 

Bond Call—Blanche Craft, City 
Recorder, calls for payment on 
March 1, refunding bonds Nos. 100 
to 105, Series 1937, to the amount 
of $6,000. Dated March 1, 1937. 
Due March 1, as follows: $2,000 
in 1976 and $4,000 in 1977. Pay- 
able at the Chase National Bank, 
New York City. 


WASHINGTON 


Cowlitz County Home Owners’ 
Water District (P. O. Kelso), 


mihi Wash. , 
_ Bond Proposals Fail — It is 


|acter and density of development. | 


if it constitutes in fact a step in| streets or roads. While the goal|held on Dec. 13, the proposal to | 1943, but ‘there was a reduction | 
issue $46,000 water system rev- | of $1,500,000 in the total city levy 
enue bonds received a vote of 53| for 1944 and of $2.03 a thousand 
to 41—v. 159, p. 56—but it failed! of assessed valuation inthe tax 
| to attain the three-fifths major-/| rate. 

“To the extent that this pattern | 
is realized, the entire community | 


ity required by State law. 


WEST VIRGINIA 
McMechen, W. Va. 


Bonds Approved—An ordinance | stopped issuing bonds, and since 
| has financed improvements on a 
to exceed 3% semi-annual swim-| cash basis. With the 1936 tax levy 
|ming pool bonds was passed re-|as a base, it was decided that, as 
ithe levy for debt purposes de- 
'creased each year, the levy for 


calling for an issue of $12,000 not 


cently by the City Council. The 
| bonds are to be dated May 1, 1944. 
| Denomination $500. Due on May 


| 1 as follows: $3,500 in 1945; $4,000 | would 


in 1946, and $4,500 in 1947. This 
authorization will be submitted to 
the voters on Feb. 1. 


WISCONSIN 


Madison, Wis. 

Vote Urged on Purchase of 
Local Utility Plant — Common 
council finance and _ judiciary 
committees voted Dec. 22 to re- 
commend adoption of a resolution 
calling for a referendum at the 
April 4 election on the question of 
purchasing the Madison Gas and 
Electric Co. The resolution will 
include an amended referendum 
question authorizing not only a 
minimum $11,000,000 purchase 


‘ price, but a bond issue of $11,500,- 


000 to provide not more than 
$137,000 negotiating expense and 
$363,000 for plant extension and 
improvements, Post-war improve- 
ments would include installing a 
20,000 to 25,000 kilowatt turbo- 
generator at approximately $700,- 
000; additional power line and gas 
main replacement and extensions 
estimated at $200,000. 


Plans Voted on Utility Issue— 
The finance and judiciary com- 
mittees of the Madison, Wisconsin, 
Common Council have recom- 
mended adoption of a resolution 
calling for a referendum at the 
April 4 election on the question 
of the issuance by the city of $11,- 
500,000 bonds in connection with 
proposed municipal acquisition of 
the facilities of the Madison Gas 
& Electric Co. The total bond is- 
sue would provide.not more than 
$137,000 negotiating expense and 
$363,000 for immediate plant ex- 
tensions and improvements. The 
program envisages post-war addi- 
tions and betterments at a cost of 
approximately $1,000,000. 


Milwaukee, Wis. 

City Nearly Debt Free — Mil- 
waukee will soon be probably the 
only large city in the United 
States that is debt free, according 
to the annual summary of Wil- 
liam H. Wendt, City Comptroller. 

The 1943 tax levy, just adopted 
includes $300,000 for bond prin- 
cipal due in 1944. When that 
amount has been paid, the public 
debt amortization fund will be in 
a position to assume the remain- 
ing outstanding bonded debt. The 
fund will pay $1,859,000 of prin- 
cipal due in 1944, and thereafter 
both principal and interest as _ it 
becomes due. 

The fund was established in 
1923, to assume the city’s bonded 
debt eventually. Starting with 
$398,000, the fund has accumu- 
lated until it soon will equal the 
outstanding bonded debt. 

In his statement, Mr. Wendt as- 
serted that “it was the delinquent 
and deferred installment taxpay- 
ers who have built up the amorti- 
zation fund. Since 1923 the city’s 
contributions to the fund had ag- 
gregated $5,500,000. Of this 
amount $568,000 represented in- 
terest received on security invest- 
ments and bank balances and the 
remaining $4,932,000 from inter- 
est on delinquent and extended 
taxes and deferred street im- 
provement installment  assess- 
ments. 

“The fund itself has earned $4,- 
600,000 interest from the invest- 
ment of these monies,” he said. 
“The city’s contributions have 
averaged $268,000 a year for 20% 
years.” 

Mr. Wendt stated that, exclud- 
ing the bonded debt requirements 
for the two years, the 1944 bud- 











or people to cross heavy-traffic 








now stated that at the election 


get was $2,700,000 higher than for 


will receive sealed bids until 10 
a.m. on Jan. 14, for the purchase 
of $100,000 Beaver Creek im- 
provement bonds, 

The bonds will be dated Dec. 


| Milwaukee also has a perma-|15, 1943. Denom. $1,000. Due $10,- 


;nent improvement fund, closely | 000 annually on April 1 from 1944 
| allied with the elimination of the | to 1953 inel. Prin. and int. 
| bonded debt. In 1932 the city | (A-O) payable at the Bank of 

Sparta, or at Monroe County 


Bank, or at the Farmers National 
Bank, Sparta. A certified check 
for $5,000, payable to order of 
the City Clerk, is required. Suc- 
cessful bidder to pay for legal 
opinion and cost of printing the 
bonds. City reserves the right to 
reject any or all bonds and, in that 
000 for 1944, and will hereafter be |event, to immediately offer the 
$3,800,000. ; bonds at auction. 
The city’s financial program is | 


the permanent improvement fund 
be correspondingly in- | 
creased. This levy will be $3,035,- 


now a —_ Sovorenie condition | WYOMING 
according to Mr. endt, that he . Bae 
has suggested the possibility of baretic ns “= Swen District 


stabilizing the city’s tax rate at} 


least for four-year periods. To Redeem Bond — The City 


Treasurer reports he will pay the 
city bond No. 149 of Curb and 
Gutter District No. 1, which is 
still outstanding. 


Sparta, Wis. 
Bond Offering—Harry L. Beck- 
man, City Clerk, states that he 





Wisconsin (State of ) 


Sinking Fund Awards $1,005,000 Bonds—Albert Trathen, Direc- 
tor of Investments, State Annuity and Investment Board, reports that 
the $1,005,000 of various municipal bonds recently offered by the 
Board, and described in detail further below, were awarded as 
follows: 

Chase National Bank of New York purchased item No. 1 at a 
price of 106.08; item No. 2, at 105.21, and $50,000 of item No. 3 at 
103.34; Harris Trust & Savings Bank purchased $50,000 balance of 
item No. 3 at 103.34. 

Chase National Bank also purchased following additional items 
at prices indicated: No. 4, at 102; No. 5, 104.69; No. 6, 107.08; No. 7, 
10.33; No. 8, 111.34; No. 9, 115.56. 

Merrill Lynch, Pierce, Fenner & Beane of New York, took item’ 
No. 10 at 116.416. Harriman Ripley & Co., Inc., New York, purchased 
following items at prices stated: No. 11, at 118.33; No. 12, 119.93; No, 
13, 121.27; No. 14, 122.50; No. 15, 123.71. 

John Nuveen & Co., Chicago, obtained item No. 16 at 117.82; 
Items 17 and 18 were sold to Harriman Ripley & Co., Inc., at prices 
of 124.08 and 127.65, respectively. 


Hornblower & Weeks, New York, paid 121.01 for item No. 19, 
and 118.08 for $24,000 block of item No. 20; Harris Trust & Savings 
Bank, Chicago, purchased $25,000 balance of item No. 20 at 118.08 
and also purchased items Nos. 21 and 22 at prices of 120.16 and 121.88, 
respectively; Hornblower & Weeks, New York, bid in item No. 23 at 
123.85. 


Shields & Co., 


New York; purchased item No, 24 at a price of 
107.61. rents 





As previously noted, the various items included in the sale are 
described as follows: 


Par Interest 
Item Value Name and Purpose Rate Maturity 
1. $60000. Chicago Park District. .-.,. 4.-<--nn- 3% 5- 1-56 
Opt. 1946 
2°. 225,000... Chicago Park Dietrict.........-.--.--- 314 1- 1-56 
Opt. 1946 
3 100,000 Chicago Sanitary District__.._..--~- 4 1- 1-55 
Opt. 1945 
4 20,000 Cleveland, Ohio, unlimited tax _-_--- 3% 9- 1-44 
5 10,000 Cleveland, Ohio, unlimited tax ___--- 3% 9- 1-45 
6 35,000 Cleveland, Ohio, unlimited tax___--_- 3% 9- 1-46 
7 15,000 Cleveland, Ohie, unlimited tax--__--- 3% 9- 1-47 
8 20,000. Cleveland, Ohio, unlimited tax-_----- 34 9- 1-48 
i) 80,000 Cleveland, Ohio, sewagae disposal_.- 4 9- 1-49 
10 25,000 East Bay Municipal District, water... 5 I- 1-48 
11 10,000 Effingham County, Ill.,S. D. No. 22.. 3% 9- 1-52 
12 10,000 Effingham County, Ill.,S.D. No. 22.. 3% 9- 1-53 
13 10,000 Effingham County, Ill.,S. D. No, 22... 3% 9- 1-54 
14 10,000 Effingham County, Ill.,S. D. No. 22.. 3% 9- 1-55 
15 10,000 Effingham County, Ill., S. D. No. 22... 3% 9- 1-56 
16 9,000 Hammond, Ind., City Hall___._--__-- 4 7-30-50 
17 25,000 Hammond, Ind., City Hall___.._----- 4 7-30-53 
18 16,000 Hammond, Ind., City Hall__...._---- 4 7-30-55 
19 75,000 Los Angeles, Cal., School-______.---- 31% 1- 1-56 
20 49,000 Los Angeles County, Flood Control_. 4% 5- 1-50. 
21 51,000 Los Angeles County, Flood Control... 4% 5- 1-51 
22 64,000 Los Angeles County, Flood Control-_. 4% 5- 1-52 
23 36,000 Los Angeles County, Flood Control_. 4% 5- 1-53 
24 50,000 New York City, general obligations.. 2% 7-15-52 


Delivery will be at Madison, on or before Jan. 5, 1943, and inter- 
est will accrue to date of payment. Shipments will be made for 
purchasers and charges billed. 


Canada (Dominion of ) 
Treasury Bills Sold—A_ $55,- 
000,000 issue of Treasury Bills is 
said to have been sold on Dec. 
30, at an average yield of 0.411%. 
Dated Dec. 31, 1943. Due on 
March 31 1944. 


NEWFCUNDLAND 
St. Johns, Newfoundland 


Bonds to be Redeemed—The 
Montreal Trust Co., Trustee of 





ing 6% sinking fund bonds, ma- 
turing Feb. 1, 1947: $12,000, Series 
A Denominations $1,000; $5,000, 
Series B Denominations $500 
$3,000, Series C Denomination 
$100. Said bonds will be re- 
deemed at par with accrued 
interest to Feb. 1, 1944, at 
eny of the principal offices of the 
Royal Bank of Canada in the 
cities of St. Johns, Montreal or 
Toronto, upon surrender of said 
bonds with coupons due on Feb. 


1, 1944, and with all subsequent 





coupons appertaining thereto. In- 


the Sinking Fund, has drawn for 
terest ceases on call date. 


redemption on Feb.1, the follow- 
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STARTING JANUARY 18TH 
IT’S UP TO YOU! 


TARTING January 18th, it’s up to you to lead the 
men and women working in your plant to do them- 
selves proud by helping to put over the 4th War Loan. 
Your Government picks you for this job because you 
are better fitted than anyone else to know what your 
employees can and should do—and you're their natural 
leader. This time, your Government asks your plant to 
meet a definite quota—and to break it, plenty! 
If your plant quota has not yet been set, get in touch now 
with your State Chairman of the War Finance Committee. 
To meet your plant quota, will mean that you will have 
to hold your present Pay-Roll Deduction Plan payments 
at their peak figure—and then get at least an average of one 
EXTRA $100 bond from every worker! 
That’s where your leadership comes in—and the lead- 


ership of every one of your associates, from plant super- 
intendent to foreman! It’s your job to see that your fellow 
workers are sold the finest investment in the world. To 
see that they buy their share of tomorrow—of Victory! 
That won’t prove difficult, if you organize for it. Set 
up your own campaign right now—and don’t aim for any- 
thing less than a 100% record in those extra $100 bonds! 
And here’s one last thought. Forget you ever heard of 
10%” as a measure of a reasonable investment in War. 
Bonds under the Pay-Roll Deduction Plan. Today, thou- 
sands of families that formerly depended upon a single 
wage earner now enjoy the earnings of several. In such 
cases, 10% or 15% represents but a paltry fraction of an 
investment which should reach 25%, 50%, or more! 
Now then—Up and At Them! 


Keep Backing the Attacki-WITH WAR BONDS 


This space contributed to Victory by The Commercial and Financial Chronicle 


This advertisement prepared under the auspices of the United States Treasury Department and the War Advertising Council 














Monday, January 10, 1944 








